ITPABUMJIA 3A TIOJABbPKAHE U YIIPABJIEHUE HA JIMKBUJHOCTTA HA
JOI'OBOPEH ®OH/JI ,, TEKCHUM Komoautu Crparenxu”

I. OcHoBHH neJim 1 HACOYCHOCT

Ya. 1. (1) Hacrosimure IlpaBwia 3a HOAAbpXKAaHE U YIOPaBICHHE HA JMKBHIHOCTTA
(,,JIpaBunara”) va A® ,,Tekcum Komogutu Crparemxu ~ (DoHa) ca IpUeTH C LT ONpeesisiHe
sangbokeHusTa Ha Y] ,,Tekcum Acer MenmmxkmbHT EAJL (YnpaBinsBamoTo ApPYKECTBO) IO
OTHOIIICHUE MOJAbPKAHETO HA JIUKBUIHOCTTA U YIIPaBICHUETO JIMKBUIHUTE akTUBU Ha DoHJa, B
CHOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA U MHTEPECUTE HA MPUTEKATEINUTE HA JSIIOBE B HETO.

(2) YmpasnsBamoro apyxectBo npejacrtaBs Hactosiure [IpaBuna B Komwucusta 3a guHaHcOB
HaJ30p B 7- JHEBEH CPOK OT MIPUEMAHETO UM, CbOTBETHO OT TSXHATa MPOMsIHA.

(3) YmpamnsBamioro APYKECTBO € JIBKHO MOCTOSHHO Ja CIIEAHM 3a JUKBUAHOCTTA Ha DoHa.
Korato ycraHoBu, ue T HE OTroBapss Ha HOPMATUBHUTE W3UCKBAHHS, YIPAaBISBALIOTO
IpY’KEeCTBO He3a0aBHO MpeANprueMa MEPKHU 3a MPUBEXKIAHETO i B ChOTBETCTBUE.

Y. 2. (1) YopasieHueTo Ha JUKBUAHUTE cpeacTBa Ha DOHIA U ClIa3BaHETO HA HOPMATHBHUTE
M3UCKBAHMS 32 JIMKBUJIHOCT CE€ OCBUIECTBABA OT YIPaBJISABALIOTO APYXKECTBO, 32 CMETKA Ha
doHpa.

(2) (M3m. u mom. 18.01.2023r.) JIumara, KOUTO yrmpaBiisiBaT, BOAAT OTUYETHOCT U OCHIICCTBSIBAT
KOHTPOJI BBpXY JHKBUAHOCTTa Ha @DoHja, ca jmmara, KOMTO pPabOTAT IO JOrOBOp 3a
yIpaBJIsABaIOTO JpykecTBO B Hampasnenue ,.busnec omepaunuu, Hanpasnenue ,Iloptdommo
MeHUKMBHT 1 Hanpaenenue ,,busznec kontpon®, kakro u bankara-nemnosurap Ha @onpa.

(3) (U3m. 1 mgom. 10.02.2017r.) YnpaBiasBaiioTo APYKECTBO € JUTHKHO MOCTOSHHO Jia CICAU 3a
nukBuaHOCTTAa Ha DoHma. Koraro ycraHOBH, 4e Ts HE OTroBapsi HA HOPMATUBHUTE W3UCKBAHUS,
YIPaBIISBAIIOTO JPYKECTBO HE3a0aBHO MPeANprueMa MEPKH 3a IPUBEKIAHETO i B ChOTBETCTBHE.
Cernacio [lpaBumara Ha Donpma, ympaBisSBamIOTO APYXKECTBO, ACHCTBAIIO 3a CMETKa Ha
JOrOBOPHUA (1)OH)I HiAMa a H310J3Ba TCXHUKU U HMHCTPYMCHTHU, CBBP3aHU C HPCXBBPIACMU
[IEHHU KHIDKA U MTHCTPYMEHTH Ha MapuyHUs Masap 3a e(eKTUBHO YIpaBlieHHEe Ha MOopTQeiina HO
®oHpa, B pe3ysTaT Ha KOUTO IIE IMOJTydaBa KaTro 00e3MeueHne akTHBH.

Ya. 3. (1) Hacrosmure mpaBuiia MMaT 3a 111 Ja OCUTYPST BB3MOXKHOCT Ha YIPaBISIBAILIOTO
JIPYKECTBO Ja WU3MbJIHABA BB3HUKHAIUTE 3a cMeTKa Ha POHIa 3aAb/DKEHUs, KaKTO U Ja
MPEIOTBPATsABA HACTHIIBAHETO HA JIMKBUIHA KpU3a B CIy4auTe Ha MOJaJIeHU MOPbUYKU 32 00paTHO
U3KyIyBaHe Ha Iay0Be Ha POHAa HAa 3HAYUTEIIHA CTOMHOCT.

(2) YupapnsBamoTo ApyXKeCTBO Cla3Ba CICIHUTE OCHOBHU MPHHIUIK NPU TOIIBPKAHETO H
YIIPABJICHUETO HA JTUKBUIHUTE cpencTBa Ha PoHma:

a) (U3m. u mom. 10.02.2017r. ., usm. u jgom. 18.01.2023r.) cra3BaHe Ha M3UCKBAHHSITA 3a
JMKBUIHOCT, 3aJI0’)kKeHH B HacTosmmrte [IpaBuna cbhoOpazHo 3akoHa 3a JAEWHOCTTa Ha
KOJIEKTUBHUTE WHBECTUIIMOHHU CXE€MH U Ha JAPYrd MNPEANpUATHs 32 KOJEKTHBHO
unsectupane (3JKWCAIKUN) nu Hapenda Ne 44 ot 20.10.2011 r. 32 M3MCKBaHHATA KbM
JNeHOCTTa Ha KOJEKTUBHUTE HWHBECTHIIMOHHM CXEMH, YIpaBIsABalll Te APY’KECTBa,
HaIlMOHAJTHUTE MHBECTHLIIMOHHU (OHAOBE, aITEpHATUBHUTE WHBECTULMOHHU (DOHJIOBE U
JUIaTa, yrpasisBally alTepHaTUBHU HHBeCTULIMOHHU QoHoBe (Hapenba Ne 44);

0) ochlIecTBsIBAaHE HA MPEJIBApUTENIEH, TEKYI U MOCeABall KOHTPOJI BbPXY JAeHCTBUATA
Ha YIPAaBIIEHUE U Pa3lOPEKIaHe C JIUMKBUAHUTE cpeicTBa Ha PoHAA, KAKTO U TEKyIla
OIICHKA Ha HEroBaTa JINKBUHOCT U ITAPUYHU NOTOLH;



B) MpenpreMaHe Ha HEOOXOMMHUTE MEPKH 3a MPEeIOTBpATSIBaHE HAa JTUKBUIHU KPH3H;
I') AMBepcU(UKaLMs Ha UHBECTULIUUTE.

(3) CnazBaneTo Ha M30pOCHHUTE MO-TOPE MPUHIUIIKA MMAT 32 LIEJ OCUTYPSBAHETO Ha 3allUTa Ha
IpaBaTa U MHTEpPECUTE Ha Ipurexarenute Ha aainose Ha POHJIA, u3nbiIHEHUETO U CIIa3BAaHETO
Ha M3MCKBAaHUATA 3a JINKBUIHOCTTA CHIVIACHO 3aKOHOBUTE U BBTPEILIHUTE HOPMATUBHU AKTOBE,
KaKTO U OCUTYPSIBAHETO HA U30SATBAaHETO HA NOTEHIIMAIHUTE JIMKBUIHU KPU3H.

I1. MeToau ¥ NPUHLIMIIM 32 MOAIbPKaHe HA TUKBUIHOCT

Y. 4. (1) OcHOBEH NMPHUHIIUI, CIASABAH OT YTIPABJSIBALIOTO IPYKECTBO, MPH YIIPABICHUETO HA
nukBUIHOCTTA Ha DOHMIA € MOAABPIKAHETO Ha TakaBa CTPYKTypa HAa aKTUBUTE U MACUBUTE MY,
KOSITO [103BOJISIBA:

a) 6€3HpeH${TCTBeHO OCBIICCTBABAHE Ha HeﬁHOCTTa 10 yHnpaBJICHUC Ha (DOHI[a, KaTo
CBOCBpPCMCHHO 6’bIIaT noraciBaHn HETOBHUTC 3aJbJDKCHUA Ha pa3yMHa ILCHA, 0e3 Ja Cc€
Hajara an/I6Lp3aHa npoz[a>K6a Ha AO0OXOAOHOCHH AaKTHBH. praBJ’IHBaH_IOTO APYKCCTBO
ocurypsaBa CIIa3BaHCTO Ha TOBAa H3HWCKBAHC, KAaTO HE H3Jara ®oHAa Ha IMPEKOMCPHU
ma3apHi U KpCAUTHHU PHUCKOBC;

0) na ce mpenoTBpaTH uznaraneTo Ha MoHa HA JIMKBUJIEH PHUCK;
B) CIIa3BAHCTO HA 3aKOHOBUTEC U3UCKBAHUA 3a JIUKBUIHOCT.

(2) JIukBHIEH PUCK € PHUCKBT, IMPOU3THYAIL OT BEPOSITHOCTTA MO3UIIHs OT HopTdeitia Ha DoHma
Ja HE MO)Ke Ja Objae mpojajeHa, JUKBUAMpAHA WIM 3aKpUTa MPU OTPaHUYEHU pa3xoau B
paMKUTE Ha MOJIXOMI KPaThK CPOK U J]a KOMIIpoMeTupa crnocobHoctra Ha DoHaa 1a U3KyyBa
00paTHO ASUIOBETE CH 10 UCKAHE HA TEXHUTE MPUTEKATEIH.

I11. YcioBusi, Ha kouTO TPsAOBA 12 OTrOBAPAT (PMHAHCOBUTE HHCTPYMEHTH, B KouTo ®oHaa
MO3Ke 1a HHBeCcTHpa

Yui. S. YnpaBnsBamoTo IpyXeCTBO, 3a cMeTka Ha DoHa MHBECTHpPA B JIMKBUIAHU NIPEXBBPISIEMU
LIEHHU KHWKA U APYTHU JIUKBUAHU (prHaHCOBU akTHBH 10 wi. 38 ot 3AKNCIIIKU.

Ya. 6. (1) [IpexBbpisieMUuTe [ICHHN KHIDKA, B KOUTO HHBecTUpa DOHIBT, OTTOBAPST HA CICTHUTE
YCIJIOBHSL:

1. INOTCHIMAJTHUTC 331"}’61/1, KOHUTO CDOHI[”I)T MOKEC Ia IMIOHECEC OT ABPIKAHCTO UM, CC OrpaHHNYaBaT
A0 pa3Mepa Ha CyMaTta, IJIATCHA 34 TAX;

2. TAXHATa JUKBHIHOCT HE TpsAOBa Ja M3jara Ha puUck crocoOHoctta Ha PDoHAA Ja M3KYIyBa
00paTHO JSJIOBETE CH M0 UCKAHE Ha IPUTEKATEIUTE UM,

3. uMat HAACK/HA OLCHKA, KOATO CC OIIPCALIIA, KaKTO CJICABA:

a) LIEHHUTE KHUXa, TOMYCHATH 10 UM ThpPryBaHU HA peryiupad naszap no wi. 38, an. 1, T.
1 — 4 3JKUCAIIKH, umar TouHHU, HaIXKIHU M PEAOBHO YCTAHOBSIBAaHH Ma3apHU I€HU
WM LIEHU, PEJOCTAaBEHU OT HE3aBUCUMU OT EMUTEHTHUTE CUCTEMHU 32 OLIEHSIBAHE;

0) uennute kKA 1o wi. 38, an. 2 3[JKUCAIIKU umaT nepuoanyHa orieHKa, M3BbpIleHa
Bb3 OCHOBa Ha wuWH(MOpMaIWs, MpoW3THYAIlAa OT EMHUTEHTa, WJIM BH3 OCHOBA Ha
KOMIIETEHTHO MHBECTUIIMOHHO MTPOYYBAHE;

4.3aTaX € HaJIM1e I/IH(I)OpMaI_[I/IH, KOATO CC CUMTA 3a IOAXOJAIa, aKO:



a) 3a IICHHUTE KHUXa, JOIYCHATH /10 UM THPryBaHU Ha peryjiupad masap mo 4i. 38, ai.
I, . 1 — 4 3AKUCAIIKH, ce npemocTaBs KbM I1a3apa pPEeIOBHO TOYHA W MOJpoOHA
uHpopManus 3a EHHAaTa KHUTa WIM KOTaTo € MPUJIOKHUMO, 3a mopTdeiina Ha IeHHaTa
KHUTA;

0) 3a neHHute kHwka o wi. 38, an. 2 3JKUCAIIKU ce mpenocTtaBs peJOBHO TOYHA
uHdopmanus kpM DoHJIa 32 IIEHHaTa KHUTA WM KOTaTo € MPHIOKHUMO, 3a opTdeiina Ha
OeHHaTa KHUra,

5. ca cBOOOJIHO MPEXBBPIISIEMH;

6. TAXHOTO TpUIOOMBAaHE CHOTBETCTBA HAa HMHBECTHUIIMOHHHUTE IEIM W/WIM HMHBECTUIIMOHHATA
noiauTuka Ha PoHna;

7. PUCKOBETE, CBBP3aHM C TAX, ca aJeKBaTHO oOXBaHATH OT [IpaBmiara 3a ynpaBieHHe Ha PUCKa
Ha Donpa.

(2) Cuura ce, ye neHnure kHwka mo wi. 38, am. 1, . 1 - 3 3AKUCHAIIKU otroBapsT Ha
M3UCKBAHUATA 10 ail. 1, T. 2 1 5, ako YIpaBiIsBaIloTo APYKECTBO HE pasmojara ¢ mHopmanus,
KOATO J1a JOBEJIE 110 JPYT U3BO/L.

(3) 3a mpexBbpiasiemu 1ieHHU KHIKa 110 wi. 38 3JIKMCIIIKU ce cuntaT v akKiUUTE/AsUI0BETE Ha
WHBECTHUIIMOHHO JPYKECTBO, IOTOBOPEH (DOH/ HIIU JSJIOB TPBCT OT 3aTBOPEH THUII, aKO:

1. oTroBapsr Ha ycinoBudATa 1o ai. 1 u 2;

2. VUHBECTHLIMOHHUTE JPYXKECTBA M ASJIOBUTE TPHCTOBE NpHJArar MpaBuia 3a KOPIOPATUBHO
yIpaBJieHUE, IPUIOKUMH KbM JIPYKECTBATa, a JOrOBOPHUTE (DOH/I0BE ca MPEAMET Ha IIpaBUiIa 3a
KOPIIOPAaTUBHO YIPAaBJICHUE, EKBUBAJICHTHU Ha TE3H, IPHJIOKUMH KbM JIPYKECTBaTa;

3. IpyXecTBOTO, KOETO YIpaBisiBa JOTOBOPHHA (OHI, CBOTBETHO JPYKECTBOTO, KOETO
yIpaBisiBa aKTUBUTE HA MHBECTULIMOHHOTO JAPYXKECTBO WM JASJIOBHUS TPBHCT, aKO MMa TaKOBa, €
IpeIMeT Ha HallMOHAJIHA peryJjalus, ¢ el 3alliTa Ha UHBECTUTOPUTE.

(4) M3m. u gom. 18.01.2023r.) 3a mpexBopisiemu IieHHH KHIDKA 1m0 wi. 38 3JIKMCATIKU ce
cuuTaT U (UHAHCOBUTE MHCTPYMEHTH, KOMTO OTrOBapsAT Ha ycjoBMATa Mo al. 1 m 2 u ca
rapaHTUPaHU OT WJIU ca CBbP3aHU C JOXOJHOCTTA Ha IPYT'H aKTUBU, KOUTO MOTaT /1a ca pPa3InuyHU
or te3u mno uwin. 38, an.l 3JKMUCIAIIKH. Korato Te3u (pUHAHCOBH HMHCTPYMEHTH ChIbpXKAT
BIPaJieH JIepUBaTUBEH MHCTPYMEHT, 10 OTHOIICHNWE Ha BIPaJCHUS JEPUBATUBEH MHCTPYMEHT C€
npunarat wi.40-43 ot 3AKUCIIIKN.

(5) WuctpymenTuTe Ha TapUuHHS Tasap, B KOWUTO HHBecTHpa @DOHIBT, ca JUKBUIHH
MHCTPYMEHTH Ha MapUyYHUS 1a3ap, ako Morar Ja ObJ1aT NpoJIaieHu IpU OrpaHUYEHH pa3Xxoau U B
aJIeKBaTHO KpaThbK BPEMEBM MEpUOJ, MpEeABHU] 3aabkeHneTro Ha PoHJa Ja M3Kynu 0OpaTHO
JSITIOBETE CH 110 MCKAHE HAa BCEKH OT MPUTEXKATEIUTE Ha JSUIOBE.

(6) MuCcTpyMEHTHTE Ha MApUYHUS Ma3ap, B KOUTO MHBecTHpa DoHIA, ca HHCTPYMEHTH, YHUSITO
CTOMHOCT MOX€ Ja ObJie OmpeelieHa TOYHO MO BCAKO BpPEMe, aKo 3a TSIX ca HaJWIle TOYHU U
HAJICKTHA CUCTEMH 32 OIIEHKA, KOUTO OTTOBAPST Ha CIEAHUTE U3UCKBAHMUS:

1. no3BonsBar Ha doHja ma WM3UMCIsABA HETHATa CTOMHOCT Ha aKTUBHUTE CH, Oa3upailku ce Ha
CTOWHOCTTA, Ha KOSTO HHCTPYMEHTHT, BKJIFOUEH B MopTdeiina i, Moxke Aa ObAe pa3MEHEH MEXIy
WHpOpPMUpAHU W HW3pA3WIN ChIVIaCHE HE3aBUCHUMHU CTPaHU TPH YCJIOBHUSATA Ha CIPaBEJINB
JIOTOBOD;

2. 6331/IpaT CC Ha MasapHU AJaHHH WX Ha MOJCIIM 3a OL€HKA, BKIIIOYHUTCIHO CUCTEMHU, OCHOBAHU
Ha aMOpPTU3allMOHHU CTOHHOCTH/ pa3xoau.



(7) Cunra ce, ye MHCTPYMEHTHTE Ha mapuuHus mazap no wi. 38, am. 1, 1. 1 - 3 3AKUCIIIKA
OTrOBapsAT Ha W3UCKBaHMATA 1O ajl. 5 u 6, ako DoHABT He pasnonara ¢ HHPOPMALHUs, KOATO Ja
JOBeJIE 10 APYT U3BO/.

(8) (Homa 10.02.2017r.) MHCTpyMEHTHTE HA MAapHUYHHUS I1a3ap, B KOMTO MOXE Ja MHBECTHpA
KOJICKTUBHATA WHBECTHIIMOHHA CXEMa, C€ CUHMTAT 32 OOMYAWHO ThPryBaHHW HA MMAPUYHHS Ta3ap,
aKO OTrOBApSAT HA €JHO OT CIEJAHUTE U3UCKBAHMUS:

1. umaT majgex npu eMuTUpaHeTo A0 397 1HU BKIL;

2. UMaT OCTaTh4Y€H CPOK J10 majexa 10 397 AHU BKIL.;

3. moJIeKaT Ha PEAOBHU KOPEKITUH HA JJOXOHOCTTA MPU yCIOBHATA HAa TAPUYHUS Ta3ap Hai-
MaJKo Ha Bceku 397 mHMU;

4. PUCKOBUAT UM TPOQMI, BKI. IO OTHOIICHHE HA KPEIUTHUS MM PHUCK M PUCKA, CBBP3aH C
JUXBEHHS TIPOIEHT, ChOTBETCTBA HA PUCKOBHS Mpoduii Ha (MHAHCOBUTE MHCTPYMEHTHU C MAJIEK
1o T. 1 ¥ 2 UM ¢ KOpEeKIMU Ha TOXOAHOCTTA 10 T. 3.

(9) AxkTuBH, BBPXY KOUTO € YUPEJIEH 3aJI0T WK UMa JAPYro OrpaHHUYCHHE 3a TAXHOTO U3IOJI3BAHE
OT KOJICKTUBHATA MHBECTULIMOHHA CXeMa, HE Ce CUMTAT 3a JIMKBHUIHU.

Ya. 7. (1) UactpymenTure Ha mapuynus maszap mo wi. 38, an. 1, 1. 9 3AKUCIIIKH, kouto ca
pa3IMYHU OT TE3W, THPIYyBaHM HA PEryIHpaH Ia3ap, HO YUATO EMHCHS WIH EMUTCHT ca
peryJiMpaHu 3a LEIUTE Ha 3alUTa Ha HHBECTUTOPUTE U CIICCTSABAHUSITA, OTTOBAPSAT HA CICIHUTE
YCIIOBHSI:

1. OTroBapAT Ha IIOHE €HO OT CICAHUTC U3UCKBAHHA :

- ca ()MHAHCOBH MHCTPYMEHTH, JIOMTYCHATH JIO ThPTOBHS WIH ThPI'YBaHU HA PETyIUPaH
naszap no cmuchbiaa Ha wi. 38, an. 1, 1. 1 — 3 3IKUCAIIKU;

- Cca (I)I/IHaHCOBI/I HMHCTPYMCHTH, KOUTO HE Ca NOIYCHATH 10 ThProOBUA,

2. OTTOBAPAT HAa BCUYUKU U3UCKBAHUS 110 YJI. 6, am. 5 - 7,

3. cBOOOAHO MPEXBBPISEMH Ca U 3a TAX Jla € HaJM4HA MOAXOsIIa HHPOopMAIs, BKIIOYUTETHO
uHpopmarusa, HeoOXoauMa 3a W3BBLPIIBAHE HAa MOAXOAIIA OIEHKAa Ha KPEIUTHUTE PHCKOBE,
CBBP3aHU C HHBECTUIIUUTE B TAX, B3€MallKu MPeIBU]] M3UCKBAHUSITA O al. 2 - 4 .

(2) 3a uHCTpYMEHTHTE Ha Tapu4uHuUs mazap no wi. 38, an. 1, T. 9 3JIKUCAIIKHU, 6yksu "6" u "r",
3a HHCTPYMEHTUTE Ha mapuyHus nazap mo 4. 38, an. 1, 1. 9 3JJKUCAIIKU, 6yksa "a", kourto ca
€MUTHUPAHU OT PETHOHAIHU WM MECTHU opraHu B PemyOmmka bearapust wim gpyra abpxkaBa
YlIieHKa WK OT MyOJIMYHA MEXyHApOJHA OpraHU3allvs, B KOSTO WICHYBa MOHE €/lHA IbprKaBa
YJIeHKa, HO KOUTO HE ca TapaHTUpPaHU OT JbprKaBa YICHKA, KAaKTO U B CIydauTe Ha (enepaniHa
IbpXKaBa, KOATO € Abp)KaBa WIEHKAa - OT €IWH OT 4YiIeHOBeTe Ha (eepanHara AbpiKaBa, 3a
MOIXOJIAMIA M0 all. 1, T. 3 MH(OpPMAIIHS ce CUNTA, aKO ¢a HAJIHIIC:

1. uadopmanus 3a eMUCHATa WM Iporpamara 3a €MHTHpaHe, KaKTO U 3a IOPHIMYECKOTO U
(MHAHCOBOTO CHCTOSIHUE HA EMUTEHTA IIPEIU EeMUTHPAHE HA MHCTPYMEHTA Ha apUyHUs 1a3ap;

2. akTyanu3anus Ha nHpopManuaTa mo T. 1, KosSTO ce M3BBHPIIBA HAH-MaJIKO BEAHBXK TOIUIITHO U
IIPH BCSIKO 3HAYUMO CHOUTHE;

3. mpoBepka Ha wHGOpPMAIHATA MO T. 1, KOATO C€ M3BBPIIBA OT MOAXOANIO KBATU(PUIIUPAHU
TPETH CTPAHU, KOUTO Ca HE3AaBUCHUMH OT EMUTEHTA;

4, HAaACKIHNU CTATUCTHUYCCKU JaHHU 3a CMUCHUATA UJIK 3a IIporpaMaTa Ha EMHUTHPAHE.



(3) 3a mHCTpYyMEHTHTE Ha MapuyHus nasap no wi. 38, am. 1, 1. 9, oyksa "B" 3JJKUCAIIKU ce
CUMTA, Y€ € HAJMYHA MOJXO/SMIA 110 al. 1, T. 3 uH(popMaIus, aKo ca HaIUIE:

l. mapOpMaIHs 3a eMHCHSTa WM M[porpaMmara 3a eMUTHpaHe, WM 3a HOPUIUYECKOTO U
(UHAHCOBOTO CBHCTOSHME HA EMHUTEHTa IMpeAd €MHUTUPAHETO Ha MHCTPYMEHTa Ha MapUyYHUs
nasap;

2. akTyanu3anus Ha HHPopMaIuaTa 1o T. 1, KOsSTO ce M3BBPIIBA TIOHE BEAHBK TOAMIIHO U TIPU
BCSIKO 3HAYMMO CHOUTHE;

3. HAaACKIHU CTATUCTUYCCKU JAHHH 3a CMHCHATA WK 3a IMporpamMara 3a CMUTHUPAHC WJIHW JPYTr'U
JaHHHW, IMO3BOJIABAIll U3BBPUIBAHCTO HA IMOAXOJAINAa OIICHKA Ha KPEAUTHUTEC PUCKOBE, CBbpP3aHU
C MHBCCTUIIMUTEC B TAKNBA UHCTPYMCHTHU.

(4) 3a mHCTpYMEHTHTE Ha Hapu4Hus mazap mo wi. 38, am. 1, 1. 9, 6yksa "a" 3JIKMCJ/IIKU,
pa3iauuHu OT M30poeHuTe B an. 2 W u3JaaeHuTe oT EBponeiickata LeHTpanHa OaHKa, OT
brairapckara HapoaHa 6aHKa MM OT LIEHTpajIHa OaHKa Ha JApyra IbpXKaBa WICHKa, 3a MOAXO0As11a
no ai. 1, 1. -3 mHbOpManusa ce cumta MHOpMAIMATA 32 E€MHUCHSATa WIM Tporpamara 3a
€MHUTHpaHE WM 32 IOPUIMUECKOTO U (PMHAHCOBOTO ChCTOSHUE HA €MUTEHTA MIPEIU EMUTHPAHETO
Ha UHCTPYMEHTA.

Y. 8. (1) Ponma Moxke 1a IbPIKU TOMBIHUTCIIHU JTUKBUIHA aKTHBH.

(2) donbaHWTEIHUTE JTUKBUAHA aKTHBH IO al. 1 BK/IIOYBAT IMapUYHUTE CPEACTBA Ha Kaca Ha
donna.

(3) AxrtuBure Ha doHIA ce OICHSIBAT KbM JaraTa Ha OTYHUTAHETO HA JIMKBUIHOCTTA, KAKTO
crensa:

a) CPOYHUTE U OE3CPOYHUTE BJIOTOBE, MAPUTE HA Kaca — [10 HOMUHAIHA CTOMHOCT;

6) ABPIKABHUTC LCHHW KHW)XAa M HMHBCCTUIMU B LCHHU KHHXa — II0O CIIpaBCAjiMBa
CTOI>'IHOCT, OIIPpEACIICHA 110 p€aa Ha HpaBHnaTa 3a OICHKa Ha HOpT(l)CI\/’IJ'Ia " OIpCHACIAHC
HETHATa CTOMHOCT Ha AKTUBUTE,

B) KpPaTKOCPOYHHTE B3eMaHHs Oe€3 OmpelesieH JUXBEH IMPOIEHT WIH J0XOd — TII0
ce0eCTOMHOCT;

r) (U3m. u pom. 10.02.2017r.) KpaTKOCPOYHHUTE B3EMaHHS C ONPECICH JIMXBEH MPOIICHT
WIN 10XO0J1 — [0 ce0eCTONHOCT.

Ya. 9. JlukBunnure guaancoBu aktuBu mo wi. 38, an. 1, 1. 8§ 3AKUCIIIKN He BKiro4BaT
JEepUBATUBHU (PUHAHCOBU HHCTPYMEHTH C 0a30B aKTHUB — CTOKH.

IV. Onpeaensine Ha CTPYKTYpaTa Ha aKTUBUTE M NACHBHUTE

Ya. 10. YnopaasBamoro ApyXecTBo, 3a cMeTka Ha DOHAa MoaabpkKa TakaBa CTPyKTypa Ha
aKTUBUTE U TIaCHBHUTE, KOSITO My TO3BOJIIBA BBB BCEKM €IMH MOMEHT Jla H3IIbJIHSIBA
3aIbJKEHUSATA 110 0OpaTHO M3KYIyBaHe Ha JsuioBeTe Ha DoHna.

Ya. 11. (1) @oHxbT HE MOKE J1a MHBECTUPA TIOBEYE OT 5 HAa CTO OT aKTUBUTE CH B IPEXBBHPISICMU
LIEHHU KHIKA WM B UHCTPYMEHTH Ha MapUyYHUs Na3ap, U3/1aJIeHH OT €IHO JIUIIE.

(2) ®onabT HE MOXKE Ja MHBeCTHpa MoBede oT 20 HA CTO OT aKTHUBHTE CH BHB BIIOTOBE B €HO
muue no wi. 38, an. 1, 1. 6 or 3AKUCIIIKHA.



(3) PuckoBara ekcrno3unus Ha PoHma KbM HacpellHaTa CTpaHa IO CIENKa ¢ M3BHHOOPCOBO
ThPI'YBaHH JI€PUBATUBHU (PMHAHCOBM HMHCTPYMEHTH HE MOJKE Ja HaJBUIIaBAa HUTO €IUH OT
CJIETHUTE MParoBe:

1. necer Ha CTO OT aKTUBHUTE, KOTaTO HAcpeIIHATa CTpaHa € KPeIUTHA MHCTHTYIHS 110 Wi. 38, all.
1, . 6 ot BSAKUCIITIKH, nnun

2. IIeT Ha CTO OT aKTUBUTE - B OCTAHAIUTE ClIy4dau.

(4) ®ougbT MOXKe aa uHBeCTHpA 10 10 HA CTO OT aKTMBHUTE CH B MPEXBBPIIAEMH [ICHHU KHIKA
WIM B UHCTPYMEHTH Ha MApUYHUS 1a3ap, U31aJCHN OT €IHO JIHMIIe, CaMO IPU yCIOBHE 4e odmara
CTOWHOCT Ha MHBECTUIMHUTE B JIUIIATa, BbB BCAKO OT KOUTO TSI MHBECTUPA MOBEYE OT 5 Ha CTO OT
CBOMTE aKTUBH, He HaJBuIIaBa 40 Ha CTO OT aKTUBUTE HA KOJIEKTUBHATAa MHBECTUIIMOHHA CXEMA.
Orpanu4yeHueTo MO H3peueHUE MIBPBO HE C€ Mpujara OTHOCHO BJIOTOBET€ B KPEAUTHU
MHCTUTYLIMH, BbPXY KOUTO CE€ OCBILECTBSABA MPYICHUUAIEH HAA30p, KAKTO U KbM CHEIKHUTE C
U3BBHOOPCOBO THPryBaHU JEPUBATUBHU (PUHAHCOBU MHCTPYMEHTHU C T€3U MHCTUTYIIHH.

(5) OcBen orpanuueHusTa mo aix. 1 - 3 oOmiara CTOMHOCT HAa WHBecTHlUMUTe Ha DOHAA B
NPEXBBPISIEMHU [IEHHH KHU)KA WM MHCTPYMEHTH Ha MapUYHUS MMa3ap, U3AaJCHH OT €IHO JIHIIE,
BJIOTOBETE TPH TOBA JIMIIE, KAKTO M €KCITO3MIIUATA KbM CBINOTO JIMIIE, Bb3HUKHAJIA B PE3YJITAT Ha
CHIEJIKH C H3BHHOOPCOBO THPryBaHH JACPUBATHBHU (PMHAHCOBH HHCTPYMEHTH, HE MOXKE [1a
HajBuiaBa 2(0) Ha CTO OT aKTHBUTE MY.

(6) ®oHaBT MOXKE J]a MHBECTUPA JI0 35 HA CTO OT AaKTHBHUTE CH B IPEXBBPIIICMH ICHHH KHIKA U
MHCTPYMEHTH Ha IIApU4YHUS I[1a3ap, M3AAJEHU OT €AHO JMIE, aKO LEHHUTE KHWXKA U
WHCTPYMEHTHTE HA MAPUYHUS Ma3ap ca M3/1aJCHU WIK rapanTupanu ot Penyonuka beirapus, ot
JIpyra IbpKaBa WICHKA, OT TEXHU PETMOHAIHU WIA MECTHU OpPraHM, OT TpeTa JAbp)KaBa MU OT
ny0IMYHa MEXIyHApO/IHAa OpraHU3alus, B KOSTO YIEHYBa IIOHE €JHa IbpKaBa WICHKA.

(7) IpexBBpisieMUTE [ICHHN KHIDKA ¥ MHCTPYMEHTHUTE Ha MapUYHUs a3ap 1o aji. 6 He ce B3eMar
IpeJIBU] 3a LEJIUTE HAa OTPAaHUYEHUETO 110 all. 4.

(8) MuBecTuiioHHUTe OrpaHrueHus mo aja. 1 - 6 He Morat jga ObaaT komOuHupanu. OOmiara
CTOWHOCT Ha WHBeCTUIIMUTEe Ha DoHIA B MPEXBHPISEMH [IEHHH KHIKA MJIM MHCTPYMEHTH Ha
NapyuYHUS Ta3ap, U3AaACHA OT €HO JIUIIE, BJOTOBETE MPH TOBA JIKIIE, KAKTO U SKCIO3HIUATA KbM
CBIIOTO JIMIE, Bh3HUKHAJIA B PE3yJTAaT Ha CICIKH C JICPUBATUBHU (UHAHCOBH WHCTPYMECHTHU
chIyacHo ai. 1 - 6, He MOXKe J]a HaIBUIIaBa 35 Ha CTO OT aKTUBUTE MY.

(9) HpyxectBata, BKIIOYCHH KbM €[HA Tpyma 3a LEIUTE HAa CHCTaBSIHE HA KOHCOJIHMIUPAH
(MHAHCOB OTYET CHIVIACHO IPU3HATHTE CUETOBOJIHU CTAaHAAPTHU, C€ Pa3IIIeKIaT KaTo €IHO JIMLE
IpY IpUjIaraHe Ha orpaHMYeHMsTa o ai. 1 - 8.

(10) O6maTa CTOMHOCT Ha UHBECTUIIMUTE B MPEXBBHP/ISCMH [ICHHN KHIJKA WM WHCTPYMEHTH Ha
MapuU4HUS Ma3ap, EMUTUPAHU OT JAPYKECTBaTa B €AHA rpyma, He MOXe Ja HajaBumasa 20 Ha CTO
OT CTOMHOCTTA Ha akThBHUTE Ha DoHA.

Ya. 12. (1) YopasnsBaiioro ApyXecTBO oT uMmero Ha DoHIA HE MOXE Ja CKIIF0YBa OaHKOBU
JIETIO3UTH 3a NIEPUOJ MO-ABIBI OT 12 Mecena.

(2) (U3m. u mom. 15.12.2025 ., B cuia ot 01.01.2026 r.) BaHkoBHTe 1em03UTH MOraT a 0baaT
CPOYHH WJIH 0e3CpPOouYHH, ¢ (PUKCHPAH WIM MJIABall JUXBEH NMPOLEHT, B €BPO WJIH ApPyra
BaJIyTA.

(2) ®OHJIA momabpika ciieiHATa BAlyTHATA CTPYKTYpa Ha OAHKOBHUTE BIIOTOBE :

- bankoBu Biiorose B eBpo — 10 100% oT o011ust pazMep Ha BIOKEHUTE CPEICTBA;



- baHKOBH BJIOTOBE B JIpyra BalyTa - IIATCKU JI0JIapH, MIBeHIapcKu (paHKOBE, aHTIIMICKU JIUPU
WM AMOHCKU HeHu — 10 70% oT oOuus pa3Mep Ha BIIOKEHUTE CPEJICTBA;

- bankoBwu BiIoTOBE B Apyra BaimyTta — 10 30% OT 00mmIus pa3Mep Ha BIOKEHUTE CPEICTBA.

(4) YupaBnsBaiioTo Ipy»,KeCcTBO € JUIbKHO Ja BHECE MOCTHIIMINTE B OPO MapHUUHU CPEICTBA 32
u3JlaBaHe Ha asnoBe Ha DoHja Mo 0aHKOBaTa CMETKa, CTIeMaIHO OTKPUTA 3a Ta3u Lied B OaHKara
JIeTIo3UTap, Hal-KbCHO JI0 Kpasi Ha CIeJBaIus pabOTEeH JIeH.

Y. 13. (1) OOmure rOAMIIHKE ONEPaTHBHHM pa3xoir Ha PDOHIAa M B YaCTHOCT Pa3XOIUTE 3a
Bb3HArpaXJCHUE Ha YINPaBIABAILIOTO IPYXKECTBO, Bb3HarpaxjaeHue Ha bankara-nenosurap,
BB3HATPAXKICHHUE 32 OJUTOPCKU YCIYT'H, MAPKETUHT U peKiaMa U ApYyrd noaoodnu (6e3 te3u 3a
KOMHUCHOHHU Ha WHBECTUIIMOHHU MOCPETHUIIM, TAKCU 3a HAJ[30p, OCBIIECTBSABAH OT PEryJaTopa,
TakCU M KOMHCHOHHHU, CBHOHMpaHM OT peryjiupaHd Ia3apd Ha (PUHAHCOBU HHCTPYMEHTH,
JETO3UTAPHU W JPYT'HM WHCTUTYIMU Ha KANHUTAJOBHS IMa3ap) HE MOrar Aa HajasumasaT 5% oT
cpeIHaTa roJIMIIHa HETHA CTOMHOCT Ha akTuBUTE Ha DoHA.

(2) U3m. u gon. 15.12.2025 r., B cuna or 01.01.2026 r.) ITapure Ha kaca nHa DonHma 3a
HOKPUBAaHE Ha TEKYIIU Pa3Xoau He Morar ja HajasumasaT 500 eBpo.

(3) Homyctumo ¢ ma ce MOJIbp)KaT HAa Kaca CyMH HaJ MocoYeHara B ajl. 2, €AMHCTBEHO IO
OTHOIIICHWE HA M3IBIHEHUE Ha MOJAJCHH MOPBYKUA 32 OOpAaTHO HM3KYIyBaHE Ha [sUIOBE Ha
Donpa.

V. HpaBa H 3aAbJ/IKCHUS HA JINIATAa, OTTOBOPHHU 34 YIIPABJCHHUETO, OTYETHOCTTA U KOHTPOJI
Ha JIUKBHUAHOCTTA

Ya. 14. (U3m. u gon. 18.01.2023r.) (1) VupapneHHeTo U MOAIBbPKAHETO HA JIMKBUIHOCTTA Ha
®donma ce ocwiiecTBaBar oT Hanpasnenwue ,,[loprdonmno MenumxkmbHT, Hanpasienue ,,busnec
onepauuu‘ 1 Hanpasiienue ,,buznec KoHTposn“ Ha YHOpapisiBamoTo JpYyKECTBO.

(2) Hanpasnenwue,, busnec oneparu” Ha YIpaBsiBalIOTO IPYKECTBO U3TOTBS:
e TOaUIICH OTYET B CpoK 90 THM OT 3aBbPIIBAHETO HA (PMHAHCOBATA T'OJIUHA;

® [IECTMECEUYEH OTYeT, 0OXBalllall IbPBUTE IIECT Mecela Ha (pUHAHCOBATa roOJIMHA, B
cpok 30 HU OT Kpast Ha OTUETHUS TIEPUOL;

® Jio 10-To umci0 Ha McEcCC1a, ciacaBall OTYCTHHUA, MCCCUCH 6anch;

e qouckann ot KOH AOIIBJIHUTCIIHU CBCACHUA HW PaA3jIACHCHUA BBB BpPb3Ka C
JJUKBUJHOCTTA Ha q)OH}Ia, BKJIFOYUTCITHO AHAJIMTHUYHU CIIPABKHU 110 BCSAKA MO3ULIUA.

(3) Hampasnenue “ , IToptdonro MeHUHKMBHT U3rotBs 10 10-TO 4mcIO Ha Mecela, Cle/IBaIll
OTUYETHHS Mepuojl, HPopMaIus 3a:

e o0ema U CTpyKTypaTa Ha MHBECTULMUTE B MOpTQeiia Mo eMUTEHTH U BUJIOBE LIEHHU
KHUXKa U IpYrd (PMHAHCOBU MHCTPYMEHTH;

® BHJOBETE JEPUBATUBHU HHCTPYMEHTH, OCHOBHHMTE PHCKOBE, CBBP3aHU C 0a30BUTE
aKTHUBU Ha JCPUBATUBHUTE MHCTPYMEHTH, KOJIMYECTBEHHUTE OrPaHUYECHUS U
n30paHUTEe METOAM 3a OlIEHKa Ha PUCKA, CBBbP3aHU CHC CAEIKUTE C JEpUBATUBHU
UHCTPYMEHTH

e qonckann or KOH AOIIBJIHUTCIIHA CBCACHHUA W Pa3sACHCHUSA BBB BPB3Ka C
JJUKBUJHOCTTA Ha q)OH}Ia, BKJIFOUUTCITHO AHAJIMTUYHHA CIIPABKHU IO BCAKA ITO3HUIINA.



(3a) Hanpasnenue ,,busnec kontpon‘, 3BeHO ,,YIpaBieHUe Ha pUcKa™ W3BbpIIBA NEPUOAUYHH,
HO HE MO-MaJIKO OT BEJIHBK TOJIUIITHO CTPEC TECTOBETE HA JIMKBUIHOCTTA M CIICHAPUMHM aHAJIN3H,
KOUTO MO3BOJISIBAT J]a CE OLICHU JIMKBUJIHUS PUCK HA KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa IMpHU
W3BBHPEIHU OOCTOSATEICTBA. 3BEHOTO ,,YTIpaBlieHHE Ha pucKa“ M3TroTBs Jokiaa A0 CbBeTa Ha
JTUPEKTOPUTE 32 PE3YJATATUTE OT MPOBEJCHUTE CTPEC TECTOBE HA JTUKBUIHOCTTA. .

(4) 3BeHOTO 3a HOPMATHUBHO CHOTBETCTBHME, Hampasienue ,,busHec KOHTpPOI“ chiaelicTBa Ha
munara ot Hanpanenwue ,,busznec onepauun” u Hanpasnenue “Iloprdonrno MeHUTKMBHT 3a
cna3BaHeTo Ha Hacrosmure [IpaBuia M 3aKOHOBUTE M3UCKBAHUSA OTHOCHO JIMKBUAHOCTTA Ha
®doHJa, KaTo TPH HEOOXOUMOCT TH KOHCYJITUPA U UM JIaBa YKa3aHHUS.

(5) VMHBECTUIIMOHHUAT KOHCYJITAHT, paboTeIl MO JOroBOp 3a YIPaBIABAIIOTO JPYKECTBO B
Hamnpasnenue ,,Iloprdonno MeHUHKMBHT

a) ompezens pa3Mepa Ha NapUYHUTE CPEACTBA, KaKTO M CPOKA M YCJIOBHUATA, IPU KOUTO CE
CKJIIOYBAT JIOTOBOPH 32 BJIOT 3a cMeTka Ha DoH/Ia, MpU crla3BaHe HA HOPMATUBHUTE M3UCKBAHUS;

0) ciieau BioroseTe o 0. ,,a”° 1a UMaT MajeX Ipe3 HEMPOAbJKUTEIHN IEPUOIU OT BpeMe, Taka
4e PHUCKBT OT JIMKBUJHA KpU3a NpU IOAaBaHE Ha MOPHYKH 3a OOpPAaTHO H3KYIyBaHE Ha
3HAYUTEIHA CTOMHOCT J1a O'b/1e MUHUMHU3HUPAH.

B) OTrOBapsi yIpaBJICHUETO HA UHBECTUIIMUTE BbB ()MHAHCOBH MHCTPYMEHTH Jla C€ U3BBPIIBA IO
HAauuH, KOUTO OCUTYypsiBa A00pa JIMKBUIHOCT Ha akTHBHUTE Ha PoHJA.

VI. 3akiao4uTe/HU pa3nopendou

§1. 3a BcuukM BBOPOCH, KOUTO HE ca ypeaeHu B Hacroswmute [IpaBuna, HaMupaT NpuioKeHue
pasnopenouTe Ha IPUIOKUMHUTE HOPMATUBHH aKTOBE.

§2. HpI/I nocjaeaBamo HECHbOTBECTCTBUC MCKIAY pa3nopezl61/1 Ha HpaBI/IJ'IaTa W HOPMATHUBCH aKT,
npujara ¢ MmoCJICaAHUuAT, 0e3 Ja € H€O6XOI[I/IMO He3a0aBHO M3MCHEHUE B HpaBI/IJIaTa, OCB€H aKo
TOBA U3PUYIHO HE CC NIPECABUK/A.

§3. Hacrosmure I[IpaBuia ca npuetn ¢ pemenne CbBera Ha aupekropure Ha Y /] “Texkcum Acer
MenumxmbeaT EAJ] Ha 29 Mmaii 2012 r., usmenenu u jgonwiHenn Ha 10 despyapu 2017 r.,
W3MEHEHU U JOoNbIHEHU Ha 18 sHyapu 2023 r., usmenenu Ha 15 nexemspu 2025 r., B cuna ot 01
anyapu 2026 r.



