MPABWJIA
HA JIOTOBOPEH ®OH /I
TEKCUM KOMOJUTH
CTPATEKU

THUIL: JOT'OBOPEH ®OH/I C YMEPEHO 1O BUCOKO HUBO HA PUCK



Te3u mpaBuna ca mpuerd Ha ocHoBanme Wwi. 13, am. 2 or 3akoHa 3a JeiHOCTTa Ha
KOJIEKTUBHUTE MHBECTHUIIMOHHHU CXEMHU M HA JAPYTH MPEANPUITHS 32 KOJCKTUBHO MHBECTHUPAHE C
pemeHue ot 3aceqanue Ha CobBera Ha JlupexTopute Ha YnpasisaBauo apyxkectso ,,[EKCUM
ACET MEHUJDKMBHT” EAJL.

PA3JIEJI I
OB ITOJIOKEHU A

Craryr

Ya. 1. (1) Horoopen doun “TEKCHUM KOMOJIUTHU CTPATEXXKWN”, napuvan mo-
HATaThK B TEKCTa 3a KPaTkocT “moroBopHus ¢oHn’ wunu “DonHma“, e moroBopeH (HoHI 1O
CMHCBJIA Ha WI.5, ajl.2 OoT 3aKOHa 3a JeWHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHU CXEMHU M Ha
JpYry TIPENNpUATHS 32 KOJEKTUBHO HHBecTHpaHe. DOHIBT € KOJIEKTHBHA HWHBECTHIIMOHHA
cXeMa 3a MHBECTUPaHE B MHCTPYMEHTH Ha MapHueH Ia3ap, NPEXBBPISEMH IIEHHU KHHUXKAa U
JpYTU JUKBUJIHU (PMHAHCOBU aKTHBHU 10 cMuchiaa Ha wi. 38 ot 3JKMCAIIKHU.

(2) HoroBopHusT (OHA OCHILECTBSIBA JACHHOCTTa CH B CHOTBETCTBHE ChC 3aKOHA 3a
NEMHOCTTa Ha KOJICKTHBHUTE WHBECTUIIMOHHHM CXEMH W Ha JIPYTH MPEINPUATHS 32 KOJICKTHBHO
UHBECTHpaHE, 3aKOHa 3a 3aJb/DKEHUATAa M JIOTOBOPUTE U OCTAHAIOTO IPUIIOKHMO
3aKoHOJaTeNCcTBO Ha PemyOmnuka bbarapust.

(3) Horosopumst (orma € 000cOOEHO HMYIIECTBO 3a HWHBECTHPAaHE BHB (DMHAHCOBH
HWHCTPYMCHTHU U APYI'U JIMKBUOHU q)HHaHCOBPI AKTHUBU C OIJIE] IMOCTUT'aHE HAa MHBCCTHUIIMOHHUTE LICIINU I10
wi. 11 no-gony. POHABT HE € IOPUIAMYECKO JIMIE M HE IMPUTEXKaBa MPaBOCYOEKTHOCT, HHUTO
yIOpaBUTEIHU OpraHu. 3a Hero ce npwiara pasgen XV "JlpyxkectBo" or 3akoHa 3a
3aIbJKEHUSATA U JIOTOBOPUTE, C M3KIIOYeHUe Ha wi. 359, an. 2 u 3, 4. 360, 362, wi. 363, OykBH
"B" u "r" 1 un. 364 ot 33/1, 1OKOIKOTO B 3aKOH MJIM B T€3U MIpaBUjIa HE € MPEABUJICHO APYTO.

(4) HoroBopHusat ¢oua ce BmmcBa B peructbpa mo wi. 30, am. 1, T. 5 or 3akoHa 3a
Komucusirta 3a ¢punancos Hanz3op. JJoroBopHusT GoHJI ce cMsATa 3a yUpeleH C BIIMCBAHETO MY B
pETUCTBpa M0 U3PEUYCHHUE ITHPBO.

(5) HoroBopHusT (HOHA € y4dpelneH M Ce YIpaBlsiBa OT JHIEH3UPAHO YIpaBIsBAIIO
npyxectso “TEKCUM ACET MEHUJDKMBHT » EAJl. VYmopaBngBamoTo JIpyXkecTBO
OpraHu3Mpa U yIpasisiBa JOTOBOPHUS (OHI M JecTBa OT IMETO U 3a cMeTka Ha DoHfa.

(6) (M3m. u mom. 10.02.2017r.) VYmpaBiasBamoTo IPY:KECTBO TMpejaiara IyOIHYHO
JSUTOBETe Ha JIOTOBOpHHST (POHA cieln MyONMKyBaHETO Ha MPOCHEKT I0 HadyuHa M ChC
ChIIbPKAHUETO, OTIpe/IeIeHN B 3aKOHa 3a IEHHOCTTa Ha KOJEKTUBHUTE MHBECTUIIMOHHHU CXEMH U
Ha JIPYTH MPEANPHUSTHS 32 KOJCKTHBHO MHBECTUPAHE U B aKTOBETE MO NMpHiiaraneTo My. GoHIbT
NOCTOSTHHO M31aBa (pojaBa) U U3KyImyBa 0OOpaTHO CBOUTE JISTTOBE.

(7) (Homa 10.02.2017 r., u3m. ¢ Pemenne na CJI or 08.11.2018 r.) YmpasisiBamoTo
JPY’KECTBO ChXpaHsBa akTUBUTE Ha PoHJa B eauH Jlerno3uTap.

(8) (ITpeaumrna an.7, uzm. u gor. 10.02.2017 r., usm. ¢ Pemenne na CJ] or 08.11.2018 r.)
Jlemo3uTapsAT ChbXpaHsBa aKTUBM HA TOTOBOPHUA (OHI M BIUCBA MPHU JEMO3UTAPHA UHCTUTYLIUS
no cmuchia Ha §1, 1. 79, Oyksa ,,0° ot [IP Ha 3akoHa 3a ma3zapute Ha GUHAHCOBH MHCTPYMEHTH
Ha MOJICMETKa NpU Hesd Oe3HaTMYHUTE (PMHAHCOBU MHCTPYMEHTH. BeHuky miamaHus 3a cMeTka
Ha DoHpa ce u3BbpmBar ot Jlemo3urapsi.

HaunmeHnoBanue
Ya. 2. HaumenoBanuero Ha pgoroBopHus ¢oun e ,TEKCUM KOMOIUTU
CTPATEJUKHA ™.

Anpec Ha 10roBOpHUS (PoH]L
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Ya. 3. (M3m. ¢ Pemenne na CJ] or 08.11.2018 r.) AxpechT Ha JOTOBOpHHS (OH
CBHBIIaJa ChC CEAANUILETO U aJpeca Ha yIpaBJICHUE Ha YIPaBJsBaIIoOTo ApyxkecTBo: rp. Codus,
paiion Bw3paxnane, Oy Tomop Anekcanmpo Ne 117.

Cpok
Y. 4. JloroBopHuAT POHI € Ch3aa7CH 32 HEOTPAHUYEH CPOK.

HeiiHocT HA 10TOBOPHUSA (POH]T

Yu. S. JleiiHocTTa Ha HOTOBOpHUS (JOHA € CBbp3aHa C MHBECTHUPAHE B MPEXBBHPISIEMU
IIEHHU KHMKA W JIPYrd JUKBUIAHM (PuHAHCOBU akTuBHW mo wi. 38, am.l ot 3AKHUCIIIKHU, Ha
NapUyYHU CPEICTBA, HAOpaHW Ype3 MyOIMYHO MpeaaraHe Ha JsUI0Be, KOETO Ce OCHIIEeCTBABA Ha
NPUHIMIIA HA pa3npeaeieHne Ha pucka. Jloropopausar ¢poup (upe3 YmpasisBaiioTo IpyKeCTBO)
MOCTOSTHHO M37aBa (TpoJaBa) W WM3KyIyBa OOpPaTHO CBOUTE MsUIOBE, OCBEH B CIydyauTe Ha
BPEMEHHO CIHpaHe Ha mpoAaxk0aTa/o0OpaTHOTO U3KYIyBaHe, MPEIBHUJIECHU B 3aKOHA U
HacrosmuTe [TpaBuia.

PA3JIEJI 11
WUMYIIECTBO

HeTHa cTOHHOCT HA AKTUBUTE HA JOTOBOPHUSA (POH]

Yia. 6. (1) (Usm. ¢ Pemenme wa CJI or 15.12.2025 r. — B cuma ot 01.01.2026 r.)
JoroBopuusT Qo TpsOBa ja MOAIbpKa Hali-Maiako paBHOcToWHOCTTa B aosapu (USD) Ha
250 000 (nBecTa u METACCET XUIISAIU) €BPO HETHA CTOMHOCT HAa aKTHUBUTE.

(2) (Hoga 10.02.2017 r., 3m. ¢ Pemenne va CJ1 ot 15.12.2025 r. — B cuia ot 01.01.2026
r.) AKo B TpOIb/DKEHHE Ha 6 TOCIIEI0BATEIHU Mecella CpeTHOMEeCeYHaTa HeTHA CTOMHOCT Ha
axktuBute Ha ®OHJIA e mo-manka ot 250 000 eBpo. ympaBisSBaIoTo JAPYKECTBO TPsiOBa B CPOK
10 paGoTHM AHHM Ja OMOBECTH MPHUYMHUTE 3a TOBA, MEPKHUTE, KOUTO IIe MpearnpHeMe 3a
MPHUBJIMYaHE HA HOBU WHBECTHUTOPH, M CPOKA, B KOHTO TE€3M MEPKH Ie OBJAT MPUIOKCHH U B
KOHTO ce 0O4aKkBa JOTOBOPHHAT (OH[ Ja BH3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha aKTUBUTE
cu. CpoksT oT 10 paboTHM AHM 3aM0YBa J1a Te4Y€ OT U3THYAHETO Ha 6 MOCIIe0BaTEIHU Mecela.

(3) (Hosa 10.02.2017 r.) OmoBecTsiBaHETO MO ajd. 2 C€ HW3BBPIIBA HA HHTEPHET
CTpaHHWIIaTa Ha YIPABIISBAMIOTO JIPYKECTBO M IO APYT MOAXOJISI HAYUH C OTJIE]] YCTAHOBEHUTE
CpEICTBA 32 KOHTAaKT C MHBECTUTOPUTE. YTPABISBAIIOTO IPYKECTBO MPEACTaBI Ha KOMHUCHUSATA
KOIMe OT oOmoBecTeHaTa WHGOpMANUs JO Kpas Ha cienBamus pabdoOTeH JeH Cleln
OTOBECTSIBAHETO U W HMH(OpMAIMSA 3a pe3ylATaTuTe OT MpeanpueTute mepku Ao 10-o uwmcio
BCEKH MecCeI JIO JIOCTUTaHe Ha MHHHMAJTHUS pa3Mep 1o ai. 1.

dsnoBe

Y. 7. (1) HoroBopHHAT (HOHA Ce CMATA 32 EMUTEHT Ha JIAJIOBETE, HA KOUTO € pa3/iesicH.
JlsanoBeTe nmaBaTr mpaBO Ha CHOTBETHA YacT OT MMYIIECTBOTO Ha (JOHMA, BKIIOYHTEIHO TPU
JTUKBHUJAIMS Ha QOHIa, MPaBO HAa OOpaTHO M3KYITyBaHE, KAKTO W JIPYTH MpaBa, MPEABUACHU B
3AKMCAIIKH u B npaBuiaTa Ha AOTOBOPHUS (OH].

(2) doroBopHusT (hoHT U37aBa caMO OC3HATIMYHU JISUIOBE C €IHAKBH MTPABa;

(3) HAsmosere na A® ,, TEKCUM KOMOJUTU CTPATEJXKUN” ca neHoMHHUpaHU B
nonapu (USD). Homunannara crovinoct Ha eaus asu1 € 100 (cto) monapa;

(4) HorosopuusT GoHI MOKE J1a M3/1aBa HA 0a3ara Ha HETHATA CTOMHOCT HA aKTUBHUTE CH
Y YaCTUYHM JSUIOBE CpEIly HAlmpaBEHUTE MapUYHU BHOCKHU C OIPEIEIEH pa3Mep, ako Cpelry
BHECEHaTa cymMa He MOXKe J1a ObJie U3/1aIeHO LSJI0 YHCIIO JSI0BE;

(5) HoroBopuusar (oHa HE MOXe Ia u3gaBa APYrd (HUHAHCOBH WHCTPYMEHTH, OCBCH
TSITIOBE;
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(6) bpost Ha nmsoBeTe Ha JOTOBOpPHHS (OHAI C€ NMPOMEHS B PE3yNTaT Ha TAXHOTO
u3zaBane (mponaxo6a) wim odpaTHo u3kymyBaHe 1o pena Ha Pasaen Il ot Tre3u npasuna.

BHockn

Y. 8 (1) [Ipu opraHu3upaHeTo W y4peAsBAHETO HA JOTOBOPHHS (OHI HE CE MPABST
BHOCKH;

(2) Cnen BnucBaneTo Ha qoroBopHus ¢poua B peructbpa Ha KOH, nsnosere Ha honma ce
NpUI00MBAT 0 EMUCHOHHA CTOMHOCT, ONpe/esicHa Ha 0a3a HeTHaTa CTOMHOCT Ha aKTHBUTE Ha
donna;

(3) BHOCKHUTE Ha HHBECTUTOPUTE B IOTOBOPHHS (OHI MOTaT J1a ObJIaT cCaMO MapuJHU.

Knura Ha npure:karejnTe HA Is1JIOBe
Yua. 9 Kaurara Ha mpuTeKaTEIWTEe HA ASUJIOBE HAa JOTOBOPHHUS (OHI CE€ BOAM OT
“Lentpanien neno3utap” AJl.

IIpexBbpJsiHe HA AsII0BETE

Y. 10 [IsanoBere Ha JOroBOpHUS (POHI ce MPEXBBPIAT CBOOOIHO 6€3 OrpaHHUYEHUS WIH
yCIIOBUS, IIPU CIa3BaHE HA M3MCKBAaHUATA HA JEHCTBAILOTO 3aKOHOJATEJICTBO 3a CHEJIKH C
Oe3HaTMYHU (PMHAHCOBU MHCTPYMEHTH.

OCHOBHM 11eJIH HA HHBECTULIMOHHATA JAeiHOCT

Yn. 11 (1) OcHoBHata wuHBecTHIMOHHA I1ien Ha jgoroBopeH ®doun “TEKCHUM
KOMOIUTU CTPATE’KM” e mocturane Ha BHCOKAa HOpMa Ha BB3BPBIIAEMOCT Ha
WHBECTUIMHUTE, Ype3 MPOBEKIaHE HAa yMepeHa J0 arpecuBHa WHBECTHIIMOHHA IOJUTUKA U €
MpeHa3HauYeH 32 MHBECTUTOPHU, KOUTO THPCIT peaju3upaHe Ha BHCOKA JOXOJHOCT, PE3yJTaT
OCHOBHO OT KaluTaJIOBHU TeyanOu, Ipu yMEPEHO 0 BUCOKO HHUBO Ha PHUCK.

(2) B paMkuTe Ha OmpeAeiCHUTE B TE3W NpPaBUIIA, JCHCTBAIIOTO 3aKOHOJATEICTBO U
OTpaHWYEHUSATA 32 WHBECTUIUH, JOTOBOPHUAT (OHA HHBECTHpA NPEIUMHO B aKIUU Ha
JIPY>KECTBa, MPUETHU 3a THPrOBUs Ha PETYJIHMPaAHU Ma3apy B CTpaHATa, KAKTO M HA MEXIYHAPOIHO
MPU3HATH U JTUKBUIHY PETYIUPaHU MMa3apy B 4yKOUHA.

(3) 3a mocTuraHe Ha OCHOBHHTE II€JM HAa WHBECTUIIMOHHATA JCHHOCT Ha JOTOBOPHUS
dboHI MOXKe J1a ce mpejiaraT ¥ MOAXOJSIIN CTPATeTUH 3a IMpeana3BaHe OT MazapeH M BaIyTeH
PHCK;

(4) Horosopen ¢oua “TEKCUM KOMOIUTU CTPATEIDKU” cinensa ymepeHO 10
arpecuBHa TIOJUTHKA HAa AaKTHUBHO VIPABICHHE HA IUBEPCUPHUITUPAHUS CH HHBECTUIIMOHEH
nopTQei.

ChbeTaB H CTPYKTYPA HA aKTHBUTE. UHBECTHIIMOHHH OTPAHUYEHHUS
Y. 12. (1) JoroBopHusar ¢HoHA MOAIBbpPKA TaKaBa CTPYKTypa Ha aKTUBHUTE U MACUBUTE,
KOSITO Ja My IO3BOJISIBA Jla OCBHIIECTBSIBA OE3MPEIMATCTBEHO ACHWHOCTTa CH, KaTO ToracsiBa
CBOEBPEMEHHO 3aIbJDKEHUATA CH Ha pa3yMHa IeHa, 03 J1a ce Hajlara mpuobp3aHa mpoaakoa Ha
JIOXOJIOHOCHU aKTUBH.
(2) (M3m. u mom. 10.02.2017r., u3m. ¢ Pemrenne va CJ] ot 16.02.2021 r., u3m. ¢ Pemrenue
Ha CJI or 24.02.2025 r.) MuHBecTUIIMOHHATA TOJMTHKA HA JOTOBOpHHUS (oHm 1me Obae
CBBbp3aHa ChC CIIa3BaHE Ha CJICHUTE OTPAHWYEHUS OTHOCHO CTPYKTypaTa Ha moprdeiina:

No BuioBe nuHCTpyMEHTH (aKTHBH) OTHOCUTENEH [T B
pa3mepa Ha o0ImuTe
aKkTHBHU Ha GoHIA

1 |Akuuu W JsUI0Be, M3/1aBaHU OT OOpCOBO ThpryBaHH (DOHIOBE U o 90 %
npyru 6opcoBo ThpryBanu mpoayktu (ETFs, ETNs u ETCs) mo
.11, an.3 u 4 or Hapenba Ne44
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2 |JAKuuu B JApYy)KeCcTBa M JAPYrd MPEeXBbpIsIeMH IEHHH KHHUXKa, o 75 %
CKBUBAJCHTHM Ha aKIUU B JIPY)KECTBA, JONMYCHATH [0 WU
ThpPryBaHHU Ha peryivpan nazap mno wi. 152, ain. 1 u 2 ot 3akoHa 34
razapute Ha (PMHAHCOBH MHCTPYMEHTH;
3 JAKuuu B JApyKecTBa M JAPYrd MPEXBbpIsIeMH IEHHH KHHUXKa, Ho 75 %
CKBUBAJCHTHU Ha aKUMUU B JIPY’KECTBA, ThbPryBaHW HA pPEryJHpaH
[azap, pas3ivyeH OT To3W mo wi. 152, an. 1 m 2 or 3akoHa 3a
MazapuTe Ha GUHAHCOBU MHCTPYMEHTH, B Pemmybnuka beiarapus wim
B Ipyra Ibp’kaBa 4ieHKa, (PYHKIIMOHUPAI PEIOBHO, MPU3HAT U
yOJIMYHO JTIOCTHIICH;
4 |Axuuu B JpyKecTBa M JAPYrU MPEXBbpIsIEeMH IEHHH KHUXKa, Ho 75 %
CKBUBAJICHTHU Ha aKIMM B JIPY>KECTBA, JIOMYCHATH J0 ThProBUS HA|
odunmanes mazap Ha ¢oHmoBa Oopca WIM THPryBaHH Ha APYT
peryJiupaH Taszap B TpeTa JbpikKaBa, (QYHKIMOHUPAIL PEIOBHO,
[pU3HAT U MYOJUYHO IOCTHIEH, KOUTO Ca BKJIIOYEHU B CIHCHK,
ono6pen ot Komucusita 3a ¢puHaHCOB HAA30p MO MPEIJIOKEHHE HA
3aMeCTHUK-TIpeceaarens, uau ca npeasuaeHu B [IpaBumara Ha
oroBopHUs QOH],
5 JlepuBaTuBHU ¢dbuHaHCOBU WHCTPYMEHTH, BKJIFOUUTEITHO Ho 15 %
CKBUBAJCHTHU Ha TIX HWHCTPYMEHTH, 3aJbJDKEHUATA IO KOHUTO
Morat J1a ObJaT U3MBIHEHHU Ype3 MapuyHo IUIaljaHe, ThpryBaHU Hal
eryiaupanu naszapu no wi. 38, an. 1, 1.1-3 or 3AKUCIIIKU;
6 [lanmoBe (akuuu) Ha APYTd KOJEKTUBHU HHBECTHIIMOHHU CXEMHU o 10%
V/WTM HAa IPYTH MPEANPUATHS 32 KOJCKTUBHO MHBECTHPAHE, KOUTO
orroBapsT Ha wi. 38, an. 1, 1. 5 ot 3AKHUCIIIKHN
7 |Hackopo u3mafieHu MpexBbPIseMH IIEHHH KHUXa, B YCIOBUATA HA o 10%
UUSATO €MHUCHSl € BKJIIOYEHO TOE€MaHe Ha 3aJbJDKEHHE /1a CE HCKA|
TOMyCKaHe, U B CPOK, HE MO-ABIBI OT €AHa FOANHA OT W31aBaHETO
M, a ObAaT AOMYCHAaTH A0 THPrOBUS HAa OQUIMAIEH Ma3ap HA|
donmoBa Oopca WM Ha JPYr peryiupaH maszap, (yHKIHOHUPAIL
[PEOBHO, MPU3HAT M MYOJIMYHO JOCTHIICH, KOMUTO Ca BKJIIOYEHU B
CIHUCHK, OJJOOPEH OT KOMHUCHUATA TIO MPEATOKEHHE Ha 3aMECTHHK-
[pejcenarens, WM ca MPEIBUICHU B TpaBWjaTa Ha JOTOBOPHUS

pon;

8 Ipyru nomyctumu cermacHo wi. 38, am. 1 or 3AKUCAIIKHU o 10%
PEXBBPIISIEMHU [IEHHU KHIKA M HHCTPYMEHTH Ha MapUYHUS 1a3ap

9 [[IpexBBpisieMH IIEHHH KHIDKAa U MHCTPYMEHTH Ha TTAPUYHUS Ta3ap o 10%
13BBH Te3u 1o wi. 38, an. 1 ot 3JIKMCAITKHU

10 [BioroBe B KpeIUTHH WHCTUTYIWH, TUIATHMH TPU TIOWCKBaHE WA o 90%

[PH KOWUTO CBINECTBYBAa MPAaBOTO Ja OBJAT M3TETJICHH IO BCSIKO
BpeMe, U C Jlata o0 najaex He noeue oT 12 mecena. KpeguthHure
MHCTUTYIIMU B TpeTa IbpkaBa TpsOBa Ja cras3BaT MpaBuUiia U Ja ca|
o0ekT Ha Ham3op, kouto Komwucusta 3a (UHAHCOB HAm30p €
omnpenenania 3a EKBUBAJEHTHM Ha TE3M ChIJACHO MPABOTO HA
EBporneiickus Cbro3;

(3) (U3m. ¢ Pemrenne va CJ1 ot 08.11.2018 r.) /loroBopHHAT GOHI MOXKE J]a HHBECTHPA
camo B:

1. mpexBBpIsEMH LIEHHU KHUXKA U MHCTPYMEHTHU Ha NMapU4HMSA 1a3ap, AOMyCHATU 10 WU
TBHPrYyBaHH Ha peryiupan mnaszap no wi. 152, an. 1 u 2 or 3akoHa 3a masapure Ha (PUHAHCOBU
UHCTPYMEHTH;
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2. TIpEexXBBHPISAEMHU IICHHH KHWXKA W MHCTPYMEHTH HA TApUYHUS Ma3ap, ThPryBaHU Ha
peryJIMpaH ma3ap, pa3JIiMdeH OT TO3u 1mo wi. 152, an. 1 u 2 ot 3akoHa 3a ma3apure Ha GUHAHCOBU
UHCTpYMEHTH, B PenyOnuka bbirapus wim B 1pyra IppikaBa wieHKa, (PyHKIIMOHHPAIL PEIOBHO,
OpuU3HAT U MyOJIMYHO AOCTBIICH, KAKTO M IEHHU KHIKa M MHCTPYMEHTH Ha MapuyHUs Masap,
emuTHpanu ot Penmyonuka bbiarapus uinm 1pyra abpkaBa 4ieHKa;

3. mpexBbpISEMH LEHHU KHIKa U MHCTPYMEHTH HAa NapU4yHUS Maszap, JAOMYCHATHU JI0
THProBusi Ha oumaneH naszap Ha (GoHI0Ba OOpca WM ThPrYBaHU Ha IPYT PEryjiIvpaH masap B
TpeTa IbpikaBa, (PyHKIHOHHUPAI PEIOBHO, MPU3HAT U MyOIUYHO AOCTHIIEH, KOUTO Ca BKJIIOYEHU
B CIIUCHK, OJ00pEH OT KOMHUCHSTa IO NPEAJIOKEHHE Ha 3aMECTHHK-TIPEICeNaTelNis, WIH ca
MpeJBUJICHU B MpaBUjIaTa Ha JOTOBOPHHUS (OHT;

4. HacKOpO M3JaJICHU IPEXBBPJAEMHU LIEHHU KHM)KA, B YCJIOBMSTAa HA YUATO €MHCUS €
BKJIIOUEHO IMOEMaHe Ha 3aJbJDKEHHE Jla Ce MCKa JIOMYyCKaHe, U B CPOK, HE MO-IbJIbI OT €/IHa
TOJIMHA OT M3AAaBaHETO UM, Ja OBJAT AOMYCHATH JI0 ThProBHs Ha O(pUIMaeH ma3ap Ha (GOHI0BA
Oopca WM Ha JApPYr peryaupaH mnasap, (QYHKUHOHHpAI] PEAOBHO, MPHU3HAT U MyOIMYHO
JOCTBIICH, KOWTO Ca BKIIOYEHH B CIHCHK, OJOOPEH OT KOMHUCHSTAa MO MpPEIOKEHUE Ha
3aMEeCTHUK-TIpe/iceaaTeNsl, UK ca MPEABUACHU B IPaBHIaTa Ha IOTOBOPHUS (HOHI;

5. mA70Be Ha KOJEKTHBHU HMHBECTHUIIMOHHM CXEMHU W/WIM Ha JPYTH HPEIIpUATHS 3a
KOJIEKTUBHO MHBECTHUPAHE, KOMUTO OTroBapsT Ha ycioBusta Ha wi. 4, ain. 1 ot 3AKUCIIIKH,
HE3aBHCHUMO OT TOBA, JaJli ca ChC CENAJMILE B AbprKaBa YWICHKA, IPU YCIOBHE Ye:

a) IpYTUTE MPEANPHUATH 32 KOJIEKTUBHO HHBECTUPAHE OTIOBAPST HA CIETHUTE YCIOBUS:

aa) MOJIyUYWJIM Ca pa3pelieHHE 3a M3BbpIIBAaHE HA JIEWHOCT IO 3aKOH, CHIVIACHO KOMTO
BBPXY TAX CE€ OCBIIECTBABA HAA30p, KoiTo KomucusTa 3a rHaHCOB HA30D MO NPEIOKEHHIE Ha
3aMECTHUK-TIpE/IcEeIaTelNsl € OIpe/einiia 3a €KBUBAJIEHTEH Ha HaA30pa ChIJIACHO MPaBOTO Ha
EBpornelickus cbi03, U CHbTPYIHUYECTBOTO MEXY HAJA30PHUTE OPraHU € B JOCTAaThUHA CTEHEH
OCHUTYpEHO;

60) HMBOTO Ha 3alllUTa HA MPUTEXKATEIUTE HA JSIOBE B TAX, BKJIIOYUTEITHO MIpaBUiIaTa 3a
pasnpeeeHUeTO Ha aKTUBUTE, 3a IMOJI3BAHETO M NMPEAOCTaBSIHETO HAa 3a€MU Ha IPEXBBHPIIsLEMU
[IEHHU KHIKAa ¥ MHCTPYMEHTH Ha MapUYHMs Maszap, KakTo U 3a Mpojax0ara Ha IIEHHU KHIDKA U
MHCTPYMEHTH Ha THapuU4yHUsS Ta3zap, KOUTO MPEeANpHUATHATa 3a KOJEKTUBHO HHBECTHpPAHE HeE
MPUTEKABaT, ca €KBUBAJCHTHU Ha TMpaBHJaTa W 3alluTaTa Ha MpUTEXKATeTUTe Ha JsUIOBE Ha
KOJIEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBaT MEPUOJUYHO MH(MOPMAIIHS, KATO U3TOTBAT U MyONMKYBAaT TOAUIIHU U 6-
MECEYHH OTYEeTH, JaBallll BB3MOXKHOCT 3a OIIEHKAa Ha aKTUBHUTE, NAcCHUBUTE, MPHUXOAUTE U
M3BBPIICHNTE ONIEpALK [TPE3 OTYETHHSI IEPUOL, U

0) He moBeue OT 10 Ha CTO OT aKTUBUTE HAa KOJIEKTHUBHUTE HHBECTUIIMOHHU CXEMH WJIM Ha
JpyTuTe MPEeNnpUaTUs 32 KOJIEKTUBHO WHBECTHpaHe, YHETO MpHUI00uBaHe ce MpeIBIbKIa J1a ce
U3BBPIIM, MOTaT CBIJACHO YUYPEAUTEIHUTE WM aKTOBE WM MpaBuiaTa MM Ja Oblar
MHBECTUPAHU OOIIO B JAAJOBE HAa JPYI'M KOJEKTHBHU HHBECTUIMOHHH CXEMHM WJIM B JPYTd
MPEIPUATHS 32 KOJIEKTUBHO HHBECTHPAHE;

6. BIIOTOBE B KPEIUTHU MHCTUTYLIMH, IIJIATUMH IIPY IOUCKBAHE WJIM 32 KOUTO ChILECTBYBA
MpaBOTO Ja OBAAT WM3TETJIICHU MO BCAKO BpeMeE, W C JlaTa JIo MaJeX He moBede oT 12 mecera;
KpEeIMTHUTE MHCTUTYIIMH B TPETa JIbpKaBa TpsiOBa J1a cra3Bat IpaBuja U Ja ca 00eKT Ha Haa30p,
kouto Kommucusta 3a (uHaHCOB HaA30p MO NpPEIOKEHHE HA 3aMECTHUK-TIpeAcenaTens e
oIpezenuia 3a EKBUBAJICHTHU Ha TE3H ChIVIACHO NPaBOTO Ha EBpomnelickus cpio3;

7. nepuBaTMBHU ()MHAHCOBHM MHCTPYMEHTH, BKJIIOUMTETHO EKBUBAJIEHTHU Ha TAX
UHCTPYMEHTH, 3aJbJDKEHUATA 110 KOUTO MOTaT Jia ObJAT M3IIBJIHEHH 4pe3 MapHyuHO IIallaHe,
THPTYBaHH HA PETYIMPAHU na3apu no wi. 38, an. 1, 1.1-3 or 3AKNCIIIKH;

8. (M3m. ¢ Pemenne na C/I ot 19.12.2018 r.) nepuBaTHBHM (DMHAHCOBU MHCTPYMEHTH,
ThPryBaHHU Ha U3BBbHOOPCOBHU Ia3apu, MpU yCIOBHE Ye:

a) 0a30BUTE MM aKTUBU Ca HHCTPYMEHTH 1O ai. 3, T. 1-9, ¢uHaHCOBU MHIECKCH, TUXBEHU
MPOLIEHTH, BaJlyTa WM BAJIYyTHU KYypCOBE, B KOUTO KOJEKTUBHATAa MHBECTUIIMOHHA CXEMa MOXE
Jla UHBECTHpA ChITIACHO MHBECTUIIMOHHATA CU MOJIMTHKA, OIPE/IeNIeHa B IPABUIIATA;
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0) HacpelHaTa CTpaHa IO CIENKaTa ¢ TE3W JEPUBATUBHHU (DUHAHCOBU HHCTPYMEHTH €
MHCTUTYIUS - MPeAMET Ha MpYyACHLUAaJIeH Haa30p, U OTroBaps Ha M3UCKBAHUA, OJOOPEHU OT
KOMHUCHSITA MO MPEAJIOKEHUE Ha 3aMECTHUK-TIPEICEIaTeNs;

B) ca 00€KT Ha HaJeXJHa U MOJAJIeXKallla HAa MIPOBEPKa €XKeHEBHA OI[CHKAa U BbB BCEKHU
MOMEHT [0 WHHIIMATHBA HA KOJICKTHBHATAa WHBECTHIIMOHHA CXeMa MoraT Ja ObJaT ImpojiaJieHH,
JUKBUJIMPAHU WM 3aKPUTH Ype3 0 CeToBa CJelIKa M0 CIpaBeIiBa CTOMHOCT;

9. MHCTPYMEHTHU Ha MAPUYHUSA TA3ap U3BBH TE€3U, THPIYBAaHM HA pEryJUpaH Ma3ap u
nocoueHu B § 1, 1. 6 ot nonwbiaaUTEeNHUTE pasnopendu ot 3AKMCAIIKHN, ako BepXy emucusira
WM €MHUTEHTa Ha TE€3U MHCTPYMEHTH C€ OCBIIECTBSIBA HAA30p C IIeJ 3alUTa HA UHBECTUTOPUTE
WJIU CHIECTSBAHUSTA U OTIOBAPAT HA CIEJIHUTE YCIOBUS:

a) EMUTHUPAHU WM TapaHTUPaHU ca OT IEHTPAJIHU, PETHOHAIHA WJIM MECTHU OpPTaHH B
PenyOnuka bearapus unu B napyra AbpkaBa wieHKa, oT bbiarapckata HapogHa ©0aHka, OT
IeHTpanHa OaHka Ha JApyra JbpKaBa 4IEHKa, OT EBpomeiickata meHTpanHa OaHKa, OT
EBporneiickus cpio3 unu ot EBpomelickara WHBECTHUIIMOHHA 0aHKa, OT TpeTa IbpXkaBa, a B
crydante Ha (enepamHa AbpKaBa - OT €AWH OT WICHOBETE Ha (QeaepaliHaTa IbpkKaBa, OT
myOIMYHa MEXTYHAPOIHA OpTaHU3aIlHs, B KOSTO YICHYBa IIOHE €Ha IbpKaBa YJICHKa;

0) M3MageHN ca OT EMUTCHT, YUSTO €MHCHS LIEHHUW KHIDKA Ce ThPryBa Ha peryldpaH
nazap no wi. 38, an. 1, 1.1-3 or 3AKUCIIIKU,

B) CEMUTHpaHU WJIM TapaHTUpPAaHU ca OT JIMIE, BBPXY KOETO CE€ OCBIIECTBSBA
NpYJECHUUAJIEH HAA30p ChIJIAaCHO KPUTEPUH, ONPENEICHU OT MpaBOoTO Ha EBpomeiickus cbio3,
WIH OT JIMIIE, KOETO € OOEKT W Clla3Ba IMpaBWIA, MPUETH OT ChHOTBETHUS KOMIICTCHTECH OPTaH,
KOUTO Ca TIOHE TOJIKOBAa CTPOTH, KOJIKOTO Ca H3UCKBAHUATA, OIPEACICHH OT IpaBOTO Ha
EBponeiickus cpro3;

T') U3/1aJICHU ca OT EMUTEHTH, PAa3IUYHU OT Te3u o OykBu "a", "0" u "B", oTroBapsiu Ha
KpUTEpPUHU, OJOOpPEHH OT KOMHCHATA IO TMPEUIOKEHNEe Ha 3aMECTHHK-TIPEICEeaaTeNs,
rapaHTHpAIH, Ye:

aa) WHBECTUIIMMTE B TE3WM HWHCTPYMEHTH ca OOEKT Ha 3allluTa Ha HWHBECTUTOPHTE,
€KBHBAJICHTHA Ha 3aIllMTaTa, Ha KOSATO MOAJNEKAaT HHBEeCTUIIMUTE 1o OykBu "a", "0" u "B";

00) (3m. ¢ Pemenne wa CJ/I ot 15.12.2025 r. — B cua ot 01.01.2026 r.) EMHTEHTHT €
JIpY’KECTBO, YMITO KamUTal U pe3epBU ca B pazMep He no-manko ot 10 000 000 eBpo, xoeto
MPEACTaBs U MYOJIMKYBa TOMUIIHU (DPUHAHCOBU OTUETH B CHOTBETCTBHE ¢ UETBBpTAa NUPEKTHBA
Ha CwBerta ot 25 ronu 1978 r., mpuera Ha ocHoBaHue uwi. 54, § 3, O6ykBa "x" ot [oroBopa
OTHOCHO TOJIUIITHUTE CUETOBOJHM OTYETH Ha HsKou BHUAoBe apyxkectBa (78/660/EMO) umu ¢
Pernament (EO) Ne 1606/2002 na EBponeiickus napiameHT u Ha CbBera oT 19 romm 2002 r. 3a
npuiIaraneTo Ha MexayHapoAHUTE CUETOBOJHM CTAaHIAPTH, U € JIUIe, KOeTo (PMHAHCHpa Tpyna
OT JPYXECTBa, B KOSTO Yy4acTBAaT €JHO WJIM HSKOJKO JPYXKECTBA, MPUETH 3a ThPrOBUS Ha
peryJiupaH nasap, WiH JHIe, KOeTo (uHAHCHpPa APYKECTBA 32 CEKIOPUTH3AIMS, BH3ITOJI3BAIIU CE
0T 0aHKOBA JIMHUS 32 OCUTYPSIBaHE Ha IUKBUIHOCT.

10. JoroBopHUAT (GOHJ MOXE J1a MHBECTHpA He moBede oT 10 Ha CTO OT aKTUBHTE CH B
MPEXBBHPIIIEMH IIEHHHU KHIDKA U MHCTPYMEHTH Ha TapUYHMS 1Ma3ap U3BbH Te3u 1o T.1 10 9.

11. HoroBopHusT (QoOHI HE MOXKe na npuaoOuBa IeHHH (OJAropoJHH) METATH |
ceptudukaTi BbPXY THX.

12. HoroBopuusaT ¢GOHA MOXE Ja JAbpPXKH JAOMBIHUTEIHH JIMKBUIHU aKTHBH,
M3HUCKBAHUATA 32 KOUTO ca OMpeIeNieH! ¢ Hapeaba

HNuBectuiuure Ha J[® ,,TEKCUM KOMOJIUTU CTPATEIDKN” B akuuu U JbITOBU
[IEHHU KHWXa MoraT Ja ObJaT W3BBHPIIBAHU BHB BCHUKH JOMYCTUMHU KAaT€TOPUU, CHIIIACHO 4IL.
38, or 3JIKMCAIIKU.

(4) YipaBnsBaioTo Apy>KECTBO HE MOXKE Jla MHBECTUPA MOBEYE OT 5 HAa CTO OT aKTUBUTE
Ha JIOTOBOpHUA (OHJ B MPEXBBPISEMHU LIEHHU KHUXKA WM B MHCTPYMEHTH Ha Mapu4HMS Mazap,
W3/1aJICHU OT €JIHO JIMIIE.

(5) VYmpaBnsBamoTo Ipy:KeCTBO HE MOXe Ja HMHBecTHpa moede or 20 Ha CTO OT
AKTUBHTE HA IOTOBOPHUsS ()OHJ BHB BIOTOBE B €HO JuIle 1o wi. 38, an.1, 1.6 ot 3AKNCIIIKUA.
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(6) PuckoBara excro3uiivs Ha JTOTOBOPHHUs (OHJ KbM HACpEIIHATa CTPaHa IO CHAeNKa C
U3BBHOOPCOBO THPI'YBaHH JICPUBATUBHU (PMHAHCOBH WHCTPYMEHTH, HE MOXE Ja HaaxBbpis 10
Ha CTO OT aKTUBHUTE MY, KOTaTO HACPEIHATA CTPaHa € KPeIuTHA HHCTHTYIHS o 4wi. 38, ai. 1, T.
6 ot 3/IKHUC/IIKH, a B ocTaHamuTe CiIy4au - 5 Ha CTO OT aKTUBUTE Ha JIOTOBOPHUS (HOH]I.

(7) YuparnsBamoTo ApYKeCTBO MOXe Ja WHBecTHpa A0 10 Ha CTO OT aKTHUBUTE Ha
JOTOBOpHUST (OHJ| B MPEXBBHPISIEMH [IEHHH KHIDKA WM B MHCTPYMCHTH Ha MApUYHUS I1a3ap,
U3JIaZICHA OT €IHO JIWIIE, MPU YCIIOBHE 4Ye 0OIaTa CTOWHOCT HA WHBECTUIIMUTE B JIUIIATA, BHB
BCSIKO OT KOMTO TO MHBECTHPA ITOBEUE OT 5 Ha CTO OT akTuBUTe Ha DoHMa, He HaaBumana 40 Ha
cto or akTuBUTe Ha PoHma. OrpaHUYCHHETO MO U3PEUYCHHE IMBPBO HE CE MpHJIara OTHOCHO
BJIOTOBETC B KPEIUTHH WHCTHTYLUH, BBPXY KOHTO C€ OCBIIECTBSIBA MPYJCHIMAICH HAI30p,
KaKTO M KbM CIEIKHUTE C W3BBHOOPCOBO THPrYBaHU JICPUBATUBHU (PMHAHCOBU MHCTPYMEHTH C
TE3U UHCTUTYIIHUH.

(8) (M3m. u mom. 22.06.2012r., u3m. ¢ Pemenne na CJ1 ot 16.02.2021 r.) He3aBucumo ot
orpaHuveHusiTa Mo an. 4 - 6, JOrOBOPHUSIT (OHI HE MOXKE Ja KOMOMHHMpA HWHBECTHIIMHUTE B
MPEXBBPIIIEMU [IEHHU KHUKA WM MHCTPYMEHTH Ha MApUYHHS Ta3ap, U3JaJCHH OT €IHO JIUIIE,
BJIOTOBETE IPH TOBA JIUIIE, KAKTO M EKCIIO3UIMATA KbM CBIIOTO JIMIIC, Bb3HUKHAJIA B PE3yJITaT Ha
CHEIIKH C M3BbHOOPCOBO THPryBaHM JCPUBATUBHU (DHHAHCOBU MHCTPYMEHTH, KOTATO B PE3yJTaT
Ha TOBa KOMOWHHpaHE O00IIaTa CTOWHOCT HA TE3W WMHBECTHIMHU e HaaBumm 20 Ha CTO OT
AKTUBHTE MY.

(9) YnopasnsBaiioro ApPYKeCTBO MOKE Ja MHBECTHpa 10 35 Ha CTO OT aKTUBUTE Ha
JIOTOBOPHUS (DOHJ B TPEXBBPISEMH IIEHHU KHIDKA W WHCTPYMCHTH HA IMAPUYHHS Ta3ap,
U3JQJICHU OT €JIHO JIMIE, aKO ICHHUTE KHI)KAa W HMHCTPYMCHTUTEC Ha TApUYHHUS Ia3ap ca
W3MIAJICHA WM TapaHTupanu oT Pemybnuka bearapusi, npyra gppkaBa 4WICHKA, OT TEXHHU
PETHOHAIHM WJIM MECTHH OpraHd, OT TpeTa IbpXKaBa HIM OT IyOJWUYHA MEXKIyHapOIHA
OpTraHM3aIys, B KOSITO WICHYBA MTOHE €{HA IbPKaBa WICHKA.

(10) (M3m. ¢ Pemenne na CJI ot 28.02.2023 1.) JIoroBOpHUAT (OHI MOKE J1a HHBECTHPA
0 25 HA CTO OT aKTHUBHUTE OT AKTMBUTE CH B TOKpUTH oOjuranuu. OOmara CTOWHOCT Ha
WHBECTUIIMHUTE 0 M3PEUEHUE MBbPBO, HAIXBBPJSAIIM OTPAHUYEHHETO TO al. 4 3a eKCIO3UINH
KBbM €JIMH EMUTEHT, He MOKe J1a HaaxBbpiist 80 Ha CTO OT aKTUBHTE Ha JIOTOBOPHHUS (DOH]I.

(11) (IMpemumua an. 10, usm. ¢ Pemenne na CII ot 28.02.2023 r.) IlpexBbpisemMute
[IEHHU KHIKA U MHCTPYMEHTHTE Ha MapudHus ma3ap mo ain. 9 u an. 10 He ce B3emar npeaBuj 3a
[EIUTE HAa OTPAHUYEHHUETO 1O all. 7.

(12) (Mpeaumna an. 11, uzm. ¢ Pemenne na CJI or 28.02.2023 r.) M HBeCTUIIMOHHHTE
orpannueHust mo ain. 4 - 10 He morar na ObAaT KOMOMHUpPAHU, KOTaTo B pe3ylTaT Ha TOBa
KOMOWHHpaHe 00IaTa CTOMHOCT Ha WHBecTUIIMUTE Ha DOHIA B MPEXBBPIISECMH IIEHHU KHIDKA
WM UHCTPYMEHTH Ha MAapUYHMS Ta3ap, U3JaJACHU OT €IHO JIUIE, BIOTOBETE MpPU TOBA JHIIE,
KaKTO W €KCIO3WIHMITa KbM CBHIIOTO JIUIIC, Bh3HUKHATIA B PE3YJTAT HA CICIKH C JCPUBATHBHU
(UHAHCOBH MHCTPYMEHTH ChraacHo an.4 - 10, He Moxke J1a HaAXBBHPJIA 35 Ha CTO OT aKTUBUTE HA
JIOTOBOpHUS (QOH]I.

(13) (Ilpemumna an. 12, usm. ¢ Pemenne na CJI ot 28.02.2023 r.) [lpyxecrtBara,
BKIIIOUCHU KBbM €JHA Tpyma 3a IeJINTe Ha CHhCTABSIHE HA KOHCOJIMAWPAH (PUHAHCOB OTYET
CHIJIACHO MPHU3HATHTE CYCTOBOJHM CTAHAAPTH, CE€ PA3IIIekKAAT KATO €IHO JIUIIE MPH MpUIaraHe
Ha OrpaHWYeHHsITA 1Mo ai. 4 — 12.

(14) (Ipemumna an. 13, Pemenne wa CJI ot 28.02.2023 r.) OOmara CTOWHOCT Ha
WHBECTUIIMUTE B TPEXBBPJSEMU IICHHH KHIDKA WM WHCTPYMEHTH Ha IApUYHHUS I1a3ap,
EMUTHPAHU OT JpYKeCcTBaTa B €HA TPyIa, He MOXe Ja HaAXBBHpIsa 20 HA CTO OT CTOMHOCTTA Ha
AKTUBHTE Ha JIOTOBOPHUS (OH/I.

(15) (ITpenunina an. 14, Pemenune Ha CJ1 ot 28.02.2023 1.) JloroBopHUST GoHI MOXKE 1a
MHBECTHPA He TIoBede OT 10 Ha CTO OT aKTUBUTE CH B JSIIOBETE HA €HO U CHIIO MPEATPHITHE 32
KOJIEKTUBHO HMHBecTuUpaHe mo wi. 38, an. 1, 1. 5 or 3AKUCIIIKU, He3aBucuMo paiu € cbe
cellanIIe B IbpKaBa YICHKA UITH HE.
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(16) (IMpemumua an. 15, Pemenne wHa CJI ot 28.02.2023 r.) OOmuAT pa3Mep Ha
UHBECTUIMUTE B JSJIOBE HA TPEANPUATHS 32 KOJCKTUBHO WHBECTHUPAHE, PA3JIMYHU OT
KOJICKTHBHA HHBECTHIIMOHHA CXEMa, HE MOKe Ja HajapumaBa 30 Ha CTO OT aKTHBHTE Ha
JIOTOBOPHUS (POH/I.

(17) (Ilpenumna an. 16, Pemenne na CJ] ot 28.02.2023 r.) Koraro n1oroBopHUsT GOH/
WHBECTHPA B [SUIOBE HA JPYTM KOJCKTHBHH WHBECTUIIMOHHM CXEMHU WJIH TPEANPHUITHS 32
KOJICKTUBHO WHBECTHUpPAHE, YIpPaBSBAaHH MPSAKO WIM IO JeJeralus OT YIPaBIIABAIIOTO MY
JPY>KECTBO HIIM OT JIPYTO JIPYKECTBO, C KOETO YIPABIISBAIIOTO MY JPYKECTBO € CBBP3aHO Ype3
o010 YIpaBJACHHE WJIM KOHTPOJ, WM Ype3 3HAYUTEIHO TPSAKO HIM HENPSIKO YydacTHe,
YIPaBJISIBALIOTO MY APYXKECTBO WM JIPYTOTO JAPYKECTBO HSAMAT MPABO Jia ChOMPAT TAaKCH MpPU
npojaaxoara 1 00paTHOTO U3KYITyBaHE Ha JSUIOBETE HAa Ta3W KOJICKTHBHA MHBECTHIIMOHHA CXEMa.

(18) (IMpeaumna an. 17, Pemenne na CJ1 ot 28.02.2023 r.)

1. YrpasisiBamoTo APYKECTBO HE MOXKeE Jia MPUA00KBa 3a cMeTka Ha JloroBopHus (HOHT
MIOBEYE OT:

1.1. necer Ha CTO OT akUKUTE O€3 MPABO HA IJIaC, U3AJCHH OT €THO JIHIIC,

1.2. necer Ha CTO OT OOJUTAIIUKUTE WM JIPYTU BJITOBU IICHHU KHIKA, U3/IaJICHU OT €IHO
h11%00 (K

1.3. ABazeceT U MET Ha CTO OT JSUIOBETE HA €/IHA KOJICKTUBHA HHBECTUIIMOHHA CXEMa HJIH
JPYro MPEIIpUsATHE 32 KOJICKTUBHO MHBECTHpAHE, OTTOBAPSINO HA M3UCKBaHMATA Ha wi.4, ai.l
ot 3AKNCAIIKH, He3aBUCUMO JajiH € ChC CEAAITHUIIE B IbprKaBa YieHKa WU HE;

1.4. neceT Ha CTO OT MHCTPYMEHTHUTE Ha MAPHYHUS 11a3ap, U3aJACHU OT €IHO JIUIIE.

2. (U3m. ¢ Pemrenne va CJI ot 19.12.2018 r., u3m. ¢ Pemenne na CJJ ot 28.02.2023 r.)
Orpannyenusrta mo an. 18, 1. 1.2, 1.3 u 1.4 e ce mpuiiarar, KOrato B MOMEHTa Ha Tpu1001uBaHe
Ha TMOCOYCHUTEC WHCTPYMEHTH JOTOBOPHHST (OHJ HE MOXKE Jia M3YMCIM OpyTHara cyma Ha
JBJITOBUTE IEHHW KHW)KA, HA WHCTPYMEHTHTE Ha MApUYHHS Ma3ap WIM HETHATa CTOWHOCT Ha
EMHUTHUPAHUTE [ICHHU KHIXKA.

(19) (Ilpemumna an. 18, Pemenne na CJ] ot 28.02.2023 r.) OrpaHuyeHusiTa Mo TO3M
noapasnen ,,JIHBeCTHUIIMOHHM OTpaHWuYeHHs HE C€ IpHJIarat, KOraTto JOTOBOPHHAT (OHI
yIpakHsBa MpaBa Ha 3alMCBaHe, MPOU3THYAIIN OT MPEXBBPIIIEMH IEHHU KHIKA ¥ HHCTPYMEHTH
Ha MMapUyYHUS Ma3ap, KOUTO ¢a YaCT OT HETOBUTE aKTHBH.

(20) (M3m. u gom. 10.02.2017 r., IpeaumuHa an. 19, Pemenne na CJ1 ot 28.02.2023 1)
[lpu HapymieHHEe Ha WHBECTHIIMOHHUTE OTPAHMYCHHS IO TO3W MOjApasien ,,/IHBeCTHIIMOHHU
OrpaHUYeHuUs” 10 MPUYHUHHU M3BBH KOHTPOJIA HA YTIPaBISIBAIIOTO JIPYKECTBO WIIM B pE3yJTaT Ha
yIpaKHsBaHE MpaBa Ha 3allUCBaHE, JOTOBOPHUs (DOHJ MPUOPUTETHO, HO HE TMO-KBCHO OT IIECT
Mecella OT Bbh3HHKBAaHE HAa HAPYIICHHETO, Ype3 CACIKH 3a MpoAakda MpHUBeXk/1a aKTHBHUTE Ha
JIOTOBOPHUS (DOH/T B CHOTBETCTBUE C MHBECTHUIIMOHHHUTE OTPAHUYCHHUS, KATO OTYMTA HHTEPECUTE
Ha TPUTEKATEIUTE HA II0BE. B ciaydaWTe Ha Bb3HHKBAaHE Ha OOCTOATEIICTBA 1O H3pP. IIBPBO
YnpasisBamoTo APYKECTBO € UTbKHO B 7-JIHEBEH CPOK OT M3BBPIIBAHE HA HAPYIICHHETO Ja
YBEIOMH KOMHCHSTA, KaTo MPEea0oCcTaBu WHGOpPMAIKS 32 MPHUYNHUTE 38 BH3HUKBAHETO MY U 3a
OpEJNPUETUTE MEPKH 3a OTCTpaHsBaHeTo My. MH(opmanus 3a NpeanpueTUTe MEpPKH I
MIPEIXOTHOTO U3PEUYCHHE HE Ce TIPEJICTaBs, akKo HAPYIICHUETO € OTCTPAHEHO JI0 MPE/CTaBsIHEe Ha
YBEIIOMJICHHETO.

(21) (ITpenumna an. 20, Pemenne va CII ot 28.02.2023 r.) [IpexBbpisieMUTe EHHUTE
KHUXa, B KOUTO MOXKE J1a HMHBECTUpPA JIOTOBOPHHUAT (OHI, TPsAOBa Ja OTrOBApSAT HA CICIHUTE
YCIIOBUSI:

1. moTeHIMANHUTE 3aryOuTe, KOUTO JIOTOBOPHUAT (OHA MOXKE Ja TOHece OT
NPUTEKABAHETO MM, Ca OTPAHWYEHH JI0 pa3Mepa Ha IIaTeHaTa 3a TSX ICHa;

2. TAXHATa JIMKBUIHOCT HE TpsiOBa Ja M3Jjlara Ha PUCK CIOCOOHOCTTa Ha JOTOBOPHUS
(GOHI 110 HCKaHEe Ha MPUTEKATEIINTE Ha JISJIOBE 1a U3KYITyBaT O0paTHO JISJIOBETE CH;

3. ©UMaT HaJIeXKIHA OIICHKA, KOSITO CE OMPE/Ieyisl KaKTO ClIC/Ba:
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3.1. neHHHUTE KHUKA, TOMYCHATH 10 UM ThPrYBaHU Ha PEryiupaH nasap mo wi. 38, ai. 1,
T. 1 - 4 3AKUCAIIKHW, umaT TOYHU, HANCKIHU U PEIOBHO YCTAHOBSIBAHM TA3apHU IICHH WIIH
IICHH, KOUTO Ca MPEAOCTaBEHU OT HE3aBUCUMHU OT EMUTEHTUTE CUCTEMH 32 OLICHSBAHE;

3.2. nennure kHwka mo wi. 38, an. 2 3JAKHUCIIIKM wumar nepuoguvHa OIICHKA,
U3BBPIICHA Bb3 OCHOBAa Ha MH(OpMAalLHs, NMPEIOCTaBeHa OT EMUTEHTa, WJIM Bb3 OCHOBA Ha
KOMIIETEHTHO MHBECTUIIMOHHO MTPOYYBAHE;

4. 3a TAX € HajMIe MHPOPMAIHs, KOATO CE CYMTA 3a TOJXOIAIIA aKo!

a) 3a LIEHHUTE KHIKA, TOMYCHATH J0 WU ThPryBaHHU Ha peryiupaH masap mno wi. 38, ai.
I, . 1 - 4 3JKUC/IIKH, ce mpenocTaBs KbM Ma3apa peIOBHO TOYHA U MOAPOOHA HHPOpMALIUS
3a [[eHHATa KHUTa WIK KOraTo € MPUIOKUMO, 3a TopTdeiina Ha [leHHaTa KHUTA;

4.1 3a nennnre kHMka no wi. 38, an. 2 3JKUCAIIKU ce mpenocraBs pejOBHO TOYHA
uHpopMalMsg KbM JOTOBOpHHUS (GOHJ 3a I[IEHHATa KHUTA WIM KOTaro € MPUIOKUMO, 3a
nopTtdeiisa Ha IICHHATa KHUTA,

5. ca cBOOOTHO IPEXBBPJIISICMH;

6.TIXHOTO  TNpHUIOOMBaHE CHOTBETCTBA HA  WHBECTHIMOHHHUTE  LENH  W/HIH
WHBECTUI[MOHHATA MOJUTHUKA HAa JOTOBOPHUS (POH];

7. pUCKOBETE, CBBpP3aH C TAX, ca a/JIeKBaTHO OOXBAHATH OT MPaBHJIATa 32 yIpaBJICHUE HA
pHUCKa Ha TOTOBOPHUS (HOH]I.

8. Cuwura ce, ue nennuTe KHWKA 1o wi. 38, aim. 1, 1. 1 - 3 3AKUC/IIKHU oTtrosapst Ha
M3HMCKBaHUATA MO T. 2 U 5, aKO JOTOBOPHUAT (QOHI HE pasmoiara ¢ uHbopMaius, KOSTo 1a
JIOBEIe 710 APYT U3BO/I.

(22) (Ilpenumna an. 21, Pemenne na CJ] ot 28.02.2023 r.) 3a mpexBbpisieMH IICHHH
kHmwka mo wi. 38, am. 1, T. 1 - 3 3AKUCIAIIKM ce cuuTaT M aKIUUTE/ISAIOBETE Ha
WHBECTHUIIMOHHO JIPYECTBO, JOTOBOPEH (DOH MU ASJIOB TPBHCT OT 3aTBOPEH THII, AKO:

1. (u3m. Pemenne va CJ1 ot 28.02.2023 r.) otroBapst Ha nu3bpoeHure 1o aji. 21 ycnosus;

2. VHBECTUIIMOHHMTE JPY)KEeCTBa M [SUIOBUTE TPHCTOBE ca OOEKT Ha MpaBuia 3a
KOPITIOPATHBHO YIIPaBJICHWE, TPWIOKHMH KBbM JIpY)KeCTBaTa, a JOTOBOpHHUTE (OHIOBE ca
OpeMeT Ha MpaBWila 32 KOPIOPATUBHO YIpaBJIEHUE, €KBUBAJCHTHU Ha T€3U, NPUIOKUMU KbM
JPY’KECTBaTa;

3. IpyXeCcTBOTO, KOETO YIpPaBisiBa JOTOBOPHHUS (POHM, CHOTBETHO JIPYKECTBOTO, KOETO
yIIpaBIIsiBa aKTUBUTE HAa MHBECTHUIIMOHHOTO APYXKECTBO M [SUIOBUS TPHCT, aKO MMa TaKOBa, €
IpeaMeT Ha HaIl[MOHAJIHA peryJalus ¢ 1ell 3alluTa Ha UHBECTUTOPHTE.

4. (u3m. ¢ Pemrenne na CJI ot 28.02.2023 r.) 3a npexBbp/sieMH [IEHHH KHIXKaA 110 4. 38
3AKUCAIIKHU ce cunutaT 1 (MHAHCOBUTE MHCTPYMEHTH, KOUTO OTIOBApsT HA YCIOBMSTA IO all.
21 m ca rapaHTHpaHH OT WJIM Ca CBBbP3aHM C JOXOJHOCTTA Ha IPYTH aKTHBU, KOUTO MOTAT Jia ca
paznuynu ot Te3u no wi. 38, an. 1 3AKUCHIIKHN.

5. (M3m. 18.01.2023r.) xorato (pMHAHCOBUTE WHCTPYMEHTH 1O T. 4 ChABPKAT BrpajicH
JIepUBAaTHUBEH HHCTPYMEHT, [0 OTHOIIEHUE Ha BIPa/ICHUS I€PUBATUBEH HMHCTPYMEHT Ce MpHJiarat
ui1. 40 - 43 3JJKUCITKN.

(23) (IlpemumHa an. 22, Pemenune Ha CJ] ot 28.02.2023 r.) MHCTpyMEHTHTE Ha TApUYHUS
nazap no cmucwbiaa Ha § 1, 1.6 ot JIP na 3JIKMC/IIIKHN ca uHCTpyMEHTH, KOUTO ca:

1. (MHAHCOBM MHCTPYMEHTH, IOMYCHATH JI0 ThPTOBUS UM THPTYBAaHHU HA PETyIHpaH
naszap no cmuchbia Ha wi. 38, an. 1, 1. 1 - 3 3JKUCIITKHU
2. (hMHAHCOBYM UHCTPYMEHTH, KOUTO HE Ca JIOMYCHATH JI0 ThPTOBHUS.

(24) (IlpemuinHa an. 23, Pemenune Ha CJ] ot 28.02.2023 r.) MHCTpyMEHTHTE HA TAPUYHUSI
naszap, B KOUTO MOXKE€ J1a HHBECTHPa JIOTOBOPHUAT (POHJ, ce CUMTAT 32 0OMYaAHO THPryBaHU Ha
MapUyHUs Ma3ap, ako OTTOBAPSAT HA €JHO OT CJEIHUTE U3MCKBAHMUS:

1. nMaT naznex npu emMmuTHpaHeTo 10 397 nHU BKIL;

2. UMaT OCTaThy€H CPOK 110 majexka 10 397 AHU BKIL.;

3. mojuiexar Ha peJOBHU KOPEKIMH Ha JOXOJHOCTTA IIPU yCIOBUATA HA NApUYHUS 1a3ap
IMoHe Ha Bceku 397 nuwm;
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4. pUCKOBHAT UM MPOGUII, BKI. IO OTHOIIEHUE HAa KPEAUTHUS UM PUCK M PUCKA, CBbP3aH
C JTUXBEHMSI MTPOLIEHT, ChOTBETCTBA HAa PUCKOBUA PO Ha PUHAHCOBU UHCTPYMEHTH C MaJiex
1o T. 1 1 2 nnu ¢ KOpeKUK Ha JOXOHOCTTA 1O T. 3.

(25) (IMpeaumna an. 24, Pemenne na CJI ot 28.02.2023 r.) UHCTpyMEHTHTE Ha MAPHYHHS
ma3ap, B KOMTO MOXE Ja HHBECTUPA JOTOBOPHHAT (OHJ, Ca JUKBUAHM HHCTPYMEHTH Ha
napuyHusl Maszap, ako Morar ja ObJaT NpoAaJeHU MPH OrPaHUYECHH Pa3XOIu U B aJCKBATHO
KpaTbK BPEMEBU NEPHUOJI, MPEABH] 33AbDKEHHETO Ha JOTOBOPHHS (OHA Ja M3KYMU OOpaTHO
JISUTOBETE CH 110 MCKaHE Ha BCEKH OT MPUTEKATETUTE Ha JsIIOBE.

(26) (ITpenuina ain. 25, Pemenune na CJI ot 28.02.2023 r.) MHCTpyMEHTUTE HA TApUYHUSI
naszap, B KOUTO MOXKE€ Jla MHBECTHpa JTOTOBOPHUAT (DOHA, ca MHCTPYMEHTH, YUSATO CTOHHOCT
MOXe J1a ObJe ompeaesieHa TOYHO IO BCAKO BpPEME, aKo 3a TAX ca HaJHIEe TOYHH M HAACKIHU
CUCTEMH 3a OLIEHKAa, KOUTO OTIOBAPSAT Ha CIEAHUTE U3UCKBAHUS:

1. no3BossiBaT Ha AOrOBOpHUS (OHJ Ja M3UMCIISABA HETHATA CTOMHOCT HAa aKTHBHTE CH,
Oa3upaiiki ce Ha CTOWHOCTTA, Ha KOSATO MHCTPYMEHTHT, BKJIIOYEH B mopTdeiina My, MOxe Aa
ObJie pa3MEHEeH MEXTy HHPOPMHUPAHH U U3PA3HIN ChITIaCHe HE3aBUCUMHU CTPAaHU TP YCIOBHSITA
Ha CIpPaBeIUB JOTOBOP;

2. Gazupar ce Ha Ma3apHU JaHHU WM Ha MOJETH 32 OICHKA, BKIIOUUTEITHO CHCTEMH,
OCHOBaHU Ha aMOPTU3AIMOHHU CTOWHOCTH/PA3X0/Iu;

(27) Mpemumna an. 26, usm. ¢ Pemenne wa CJI or 28.02.2023 r Cuuta ce, ue
MHCTPYMEHTUTE Ha mapuuyHus mazap no wi. 38, an. 1, 1. 1 - 3 3AKUCIAIIKN otrosapsar na
W3HUCKBaHUATA 10 all. 25 u 26, ako JTOTOBOPHUAT (OHJ HE pasroniara ¢ nHGopmams, KOATo 1a
JoBeie A0 APYT U3BO/I.

(28) (ITpeauna an. 27, Pemenne na CJ] ot 28.02.2023 r.) UHCTpyMEHTHUTE HA TAPHYHUS
nazap no wi. 38, an. 1, 1. 9 3JKUCAIIKN , xouto ca pa3iauyHd OT TE3H, ThPryBaHU Ha
perynupaH maszap, HO YHAITO €MHCHS WIM €MHUTEHT ca PEeryJiMpaHd 3a LEeNWTe Ha 3alluTa Ha
MHBECTUTOPHTE U CIIECTSIBAHUATA, TPsIOBA 1a OTTOBAPST Ha CIEIHUTE YCIOBUS:

1. (u3m. ¢ Pemenne va CJ] ot 28.02.2023 r.) OTroBapsT Ha MOHE €JHO OT U3UCKBAHMATA
1o aj. 23 ¥ OTTOBAPAT HA BCHUKH M3UCKBAHUS MO a1.26 - 27 OT HACTOSIINTE MPaBUIIA;

2. cBOOOJHO TPEXBBPIIIEMH Ca W 3a TIX Jla € HaJuyHa MOAXOAsfma WHOpMaus,
BKJIIOUMTEIHO HH(poOpManMs, HeoOXoIuMma 3a U3BBPIIBAHE HA MOAXOJAINAa OLEHKa Ha
KPEIMTHUTE PUCKOBE, CBbP3aHH C MHBECTUPAHETO B TAX, B3eMalWKH MPEIBUI N3UCKBAHUATA 110 T.
3-5.

3. 32 MHCTPYMEHTHUTE Ha mapu4Hus nazap no wi. 38, am. 1, 1. 9 3SAKUCAIIKHA, 6yxsu "6"
u "r", 3a HHCTpyMEHTHUTE Ha nmapuyHus nasap no wi. 38, an. 1, 1. 9 3AKUCAIIKH, Oyksa "a",
KOUTO Ca EMUTHPAHH OT PETHOHAIHU WJIM MECTHU opraHu B PemyOmuka bwearapus wmm apyra
Jbp)KaBa WIEHKAa WM OT MyOJMYHAa MEXIyHapOJHa OpraHu3alus, B KOATO WIEHYBA MOHE €IHa
Ibp)KaBa WICHKA, HO KOUTO HE Ca TapaHTHUPaHU OT Ibp)KaBa WICHKA, KAaKTO M B CIy4aWTe Ha
denepanHa abpkaBa, KOSATO € JbpKaBa WIEHKAa - OT €IMH OT WIEHOBETEe Ha (QelepaiHara
IbpKaBa, 3a IMOAXOIAIIA 10 T. 2 HH(POPMAIIHS CE CYUTA, aKO Ca HaJIHIIE:

3.1 undopmanus 3a eMHUCHATA WU IpOorpaMaTa 3a eMUTHPaHe, KaKTo U 32 FOPUIUUYECKOTO
U (MHAHCOBOTO CHCTOSHWE HAa EMHTEHTAa MpPEIr E€MUTHpaHe Ha WHCTPYMEHTa Ha IMapHYHUS
nasap;

3.2 akryanm3arus Ha uHGOpManuaTa 1o T. 3.1, KOATO ce U3BBPIIBA HA-MAJIKO BETHBK
TOJIMIIIHO U TPH BCSIKO 3HAYUMO CHOUTHE;

3.3 mpoBepka Ha wuHGpopMmammsTa 1Mo T. 3.1, KOSATO ce W3BBPIIBA OT TOAXOJISIIO
KBAJTM(HULIKUPAHU TPETH CTPaHU, KOUTO Ca HE3aBUCUMH OT EMUTEHTA;

3.4 HaJIeXTHY CTAaTUCTHUYECKH JAaHHM 332 eMHCHSTA WIIH 33 IporpamMara Ha EeMUTHPAHE.

4. 3a UHCTpYMEHTHTE Ha MapuyHus naszap no wi. 38, axn. 1, 1. 9, 6yksa "B" 3/IKUCAIIKN
CE CUuTa, Ye € HaJIM4Ha MOAX0 1A 110 T. 2 uH(opMalus, ako ca HaJHIle:

4.1 undopmanys 3a eMUCHUSATA WIK TporpaMaTa 3a eMUTHUPAHE, WIN 32 IOPUAUYECKOTO U
(UHAHCOBOTO CBHCTOSIHME HAa €MHUTEHTa IpEeAd E€MUTUPAHETO Ha MHCTPyMEHTa Ha MapU4HUA
nasap;
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4.2 axkrtyanusauus Ha uHQOpMamusaTa mo T. 4.1, KOSATO ce M3BBPIIBA IMOHE BETHBK
TOJIMIIHO U NP BCAKO 3HAYMMO CHOUTHE;

4.3 HaIC)KTHU CTATUCTUYECKH JIaHHU 32 EMHUCHSTA WK 32 MporpaMara 3a eMHTHPAHE W
IpYTH JAaHHU, MO3BOJISBAIIM HU3BBPUIBAHETO HA MOJXOJSIIA OICHKAa HAa KPEIUTHUTE PUCKOBE,
CBBP3aHU C UHBECTUIIUUTE B TAKMBA HHCTPYMEHTH.

5. 3a MHCTpyMEHTHUTE Ha NapuU4HUsA mazap mo wi 38, am. I, 1. 9, OykBa "a"
3AKUCAIIKY, pasnuyau OoT M30poeHHUTE B T. 3 U M3MAJCHUTE OT EBpormeiickara meHTpaiHa
Oanka, oT beiarapckata HapojHa OaHKa UM OT LIEHTpajaHa OaHKa Ha JApyra Ibp>KaBa WiIEHKa, 3a
noaxojasdma mno T. 2 uHopMamus ce cunta WH(POpMAIMATA 32 EMUCHSATA WIM Iporpamara 3a
EMUTHpPaHE WIH 32 IOPUINYECKOTO U (UHAHCOBOTO CHCTOSIHUE HA EMUTEHTA MPEIU EMUTUPAHETO
Ha UHCTPYMEHTA.

(29) (Ilpenuna an. 28, Pemenune na CJ1 ot 28.02.2023 r.) JIunero mo 4. 38, an. 1, 1. 9,
oyksa "B" 3IAKMUCHIIKM, koero e 0OOEKT M cma3Ba MpaBWiia, NPUETH OT CHOTBETHUS
KOMIIETEHTEH OpraH, KOMTO ca MOHE TOJKOBA CTPOTH, KOJKOTO Ca U3MCKBAHUATA, ONPEIEICHH OT
npaBoTO Ha EBporeiickus cpro3, TpsiOBa ja € eMUTEHT, KOMTO € 00CKT Ha U clla3Ba IMpaBuiaTa 3a
NpYACHIMANIEH HAaJ[30P, KAKTO U KOMTO OTroBaps Ha €IHO OT CICIHUTE YCIOBUS:

1. na e cbCc cemanuuie B AbpKaBa, MpUHAUIekKAMAa KbM EBpONeckoTO HKOHOMHYECKO
MIPOCTPAHCTBO;

2. 1a € CbC celalivIle B JbpkaBa - crpaHa 1no CropasymenueTo 3a OpraHuzamusira 3a
MKOHOMHMYECKO ChTPYJHHUYECTBO U pa3BUTHE, MPUHAAIeKala KbM ['pynarta Ha eceTTe;

3. 1a ©Ma ompeNieicH KPSAUTEH PEUTHHT, HE IMO-HUCHK OT MHBECTHIIMOHEH, TIPUCHICH OT
areHuus 3a KpeOUTEeH PEeHTHHT, perucTpupaHa win ceprtuduuupana cbriacHo PermameHTt Ne
1060/2009 na EBponeiickus mapiameHT u Ha ChBeta or 16 centemBpu 2009 T. OTHOCHO
arenuuure 3a kpeaurter pertunr (OB, L 302/1 ot 17 HoemBpu 2009 1.);

4. moxe nma 0bne nokazano or KOH na 6a3ara Ha 3aab1009€HN aHAIU3HU HA JUIIETO, Ye
NpYyACHIIMATHUTE MpaBUiIa, KOUTO TO CMa3Ba, ca TOJKOBA CTPOTH, KOJIKOTO Ca M3UCKBAHUATA,
OTIpeNIeJIeH OT MPaBOTO Ha EBpoIeicKust chio3.

(30) (Ilpemumua am. 29, Pemenne wa CJI or 28.02.2023 r.) 1. JlpyxecTBara 3a
cekroputuzauus o ui. 38, an. 1, 1. 9, 6yksa "r", nondyksa "66" 3AKNUC/IIKH ca ctpykTypu ¢
KOPIOPAaTUBEH, TPBHCTOB HIIM JIOTOBOPEH XapakTep, YUYPEACHH 3a LeJUTe Ha W3BbpIIBaHE Ha
CEKIOPUTU3UPAIIH OTIEPAIIHH.

2. bankoBara JNHHMS 32 OCUTYpsIBAaHE HAa JTUKBUIHOCT € OAHKOBO YIECHEHHE, OCUTYPEHO

OT HWHCTUTYIUS, KOSITO W3MBIHSABA W3WCKBaHMsATa 1o 4wi. 38, am 1, 1. 9, OykBa "B"

3AKNCAIIKUA.

(31) (Mpemummua am. 30, Pemenune Ha CJ| or 28.02.2023 r.) 1. JlepuBaTHBHHTE
¢uHaHcoBH MHCTpyMeHTH 1o wi. 38, ain. 1, 1. 7 u 8 3/IKUC/IIKU ca nukBuaHHU, ako Oa30BUTE
UM aKTHBH CE€ CHCTOST OT €IMH WM TIOBEYE:

1.1 aktuBu, uzbpoenu B wi. 38, an. 1 3AKUCAIIKU, BkiI. ¢puHAHCOBM MHCTPYMEHTH,
KOMTO MMAaT €JTHa MJIH MTOBEUYE XapaKTEPUCTHUKN Ha TE3U aKTHBH;

1.2 nuxBEeHM MPOLICHTH;

1.3 Ba;yTa UM BaJIyTHHU KypCOBE;

1.4 ¢puHAHCOBU UHJEKCH.

2. U3BpHOOpCOBHWTE JCPUBATHBHU WHCTPYMEHTH CIle[iBA Ja OTrOBapsAT H Ha
M3HCKBaHUATA 1o 4. 38, an. 1, T. 8, 6ykeu "6" u "B" 3AKNCIIIKH.

(32) (Mpemummna am. 31, Pemenne Ha CJ| ot 28.02.2023 r.) 1. JlepuBaTHBHHTE
¢uHancoBu mHCTpyMeHTH 1o wi. 38, am. 1, T. 7 u 8 3AKNCAIIKU cnensa na BKIIOYBAT
WHCTPYMEHTH, KOUTO OTTOBAPSAT HA CIICAHUTE KPUTEPUU:

1.1 no3BoisBaT MPEXBBPISIHETO HA KPEIUTHUS pPUCK Ha OazoBuTe akTuBH 1o ai. 30, T.
1.1 ot HacrosLIMTE MTPAaBUIIA, CAMOCTOSITENTHO OT APYTUTE PUCKOBE, CBBP3aHU C AKTHUBA;

1.2 ype3 TAX He MOXe Ja ObJe U3BBPIIEHA JOCTABKA MU MPEXBbPIISHE, BKIIOUUTEIHO
Yype3 MapuyHo IUIAIlaHe, Ha aKTUBH, Pa3JIMuHM OT Te3u B wi. 38, an. 1 u 2 3JIKUCAIIKUY;
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1.3 oTroBapsT Ha KpUTEPUUTE 32 U3BBHOOPCOBU JEPUBATUBHU MHCTPYMEHTH MO 4. 38,
an. 1, 1. 8, oyksu "6" u "B" 3AKUCAIIKN u 1. 2 u 3;

1.4 puckoBeTe, CBbp3aHU C TAX, Ca ChOTBETHO OOXBaHATH OT MpaBWiIaTa 3a yIpaBIcHUE
Ha pUCKa Ha JOTOBOPHHS, KAKTO U OT MEXaHU3MHTE 332 BHTPEUICH KOHTPOJI B CIIy4auTe HAa PUCK
OT acuMeTpusi Ha WH(pOpMALUATAa MEXKIY NOTOBOpHHUS (DOHA, OT €IHA CTpaHa, W HACpeIIHATa
CTpaHa Mo JIepUBaTUBEH (PUHAHCOB MHCTPYMEHT 3a MPEXBbPISIHE HAa KPEIUTEH PHUCK, OT APYra,
MpPOU3THYAIl OT TIOTCHIMAJIEH JOCThII HA HAcpellHaTa CTpaHa [0 BBTPEIIHA/HENMyOIMyHa
uH(pOpMallisd OTHOCHO MPEANPUATUATA, YUUTO aKTHBHU ca 0a30BU 3a JEpUBATUBHHS (DUHAHCOB
WHCTPYMEHT 3a NMPEXBBPIISTHE HA KPEAUTEH PHCK.

2. CnpaBeyiBaTa CTOMHOCT Ha JEpUBATUBHUTE (PMHAHCOBU MHCTPYMEHTH IO 4iI. 38, al.
1, . 8, oykBa "B" 3IKMC/IIKU e nenara, 3a KOSATO aKTHBUTE MOTar Ja ObJaT pa3MeHEHH, a
3aBJDKEHUSITA 10 TAX - IOraceHu Mexay Ao0pe HHDOpMHpaHU M U3pa3WiId ChIJIacue
HECBBP3aHU CTPAHH B CICIIKA.

3. Hagexxnnata w moanekamia Ha IpOBEpKa OIEHKAa Ha JEepUBATUBHUTE (PHUHAHCOBU
uHcrpymentu o wi. 38, an. 1, 1. 8 3AKMUCAIIKU croTrBeTcTBa Ha CripaBeyiuBaTa CTOWHOCT IO
T. 2, KaTo He ce 0a3upa caMO Ha Ma3apHU KOTHUPOBKHU OT HACpEIIHATa CTpaHa M OTroBaps Ha
CIICTHUTE KPUTCPHH:

3.1. Ga3aTta 3a olleHKa € HaJeKJIHA U aKTyallHA Ia3apHa II€Ha Ha WHCTPYMEHTa, a B
CllydauTe, KOraro He € HaJliyHa TakaBa IIeHa, OIlCHKaTa ce M3BBpIIBA Ha 0a3ara Ha MOJEN 3a
ompezielisiHe Ha [IeHaTa, KOMTO M3IMO0JI3Ba MOAXO0AMIa O0IIOIpHUeTa METOJONIOT U,

3.2. mpoBepKara Ha OIlEHKaTa Ce H3BBPIINBA M0 SUH OT CIICTHUTE HAYNHHU:

3.2.1. ot moaxoAsIla TpeTa CTpaHa, HE3aBUCHMa OT HAacpellHaTa CTpaHa IO CAeNKara C
JepUBAaTUBHMS (PMHAHCOB MHCTPYMEHT, THPI'YyBaH Ha M3BBHOOPCOBU Ta3apH, KOSTO HM3BBPIIBA
MIPOBEPKUTE JOCTATHUHO YECTO U MO HAYMH, KOWTO MO3BOJISIBA HAa JOTOBOPHUS (HOHJ J1a TPOBEPH
KOPEKTHOCTTA Ha OICHKATA;

3.2.2. OT 3BEHO B YIPABISBAIIOTO APYKECTBO, KOETO YIpPAaBIsBAa JOTOBOPHUS (HOHI,
KOETO pasroJara ¢ HeOOXOAUMHTE 32 TOBA YOBEIIKHA M TEXHUYCCKH PECYPCH M € HE3aBUCHMO OT
oTJieNna, KOWTO yrpaBisiBa akKTUBUTE.

4. JIuxBunaute GuHaHcoBU akTuBHU 1o wi. 38, an. 1, 1. § 3AKUCIIIKN ne BkiItouBaT
JEpUBATUBHU (PUHAHCOBU HHCTPYMEHTH C 0Aa30B aKTUB - CTOKH.

5. JlombnuuTenHuTe TUKBUAHU akTuBU 1o wi. 38, am. 4 3JIKUCIIIKU BxmrouBat
MapUYHUTE CPEICTBA HA Kaca Ha JOTOBOPHUS (OH]I.

(33) (Ilpepumina an. 32, Pemenue Ha CJI ot 28.02.2023 r.) 1. JIoroBOpHUST (OHI MOXKE
Jla MHBECTUPA B J€PUBATUBHHU (PMHAHCOBU MHCTPYMEHTH ¢ 0a30B aKTUB (PMHAHCOBU MHJIEKCHU TI0
wr. 38, an. 1, 7. 7 u 1.8 3AKUCAIIKU, ako ¢puHAHCOBUTE WHIEKCH OTIOBAPST HA CIICIHHUTE
YCIOBUS:

1.1. nocraTbuHO NUBEPCUPUIIMPAHU Ca, AKO Ca U3II'BJIHEHU CIIETHUTE KPUTEPUH:

1.1.1. uHAEKCHT € ChCTABEH MO TaKbB HAYMH, Y€ JIBIDKEHHUETO HA II€HAaTa M aKTUBHOCTTA
Ha THPTOBUATA C €IMH KOMITOHEHT OT MHJICKCA HE BIHSAT 3HAUNTEITHO Ha IETUS MHJICKC,

1.1.2. ako MHIEKCHT € cheTaBeH OT akTuBM mo wi. 38, an. 1 3AKMCAIIKU u HeroBust
CBhCTaB € AUBEpPCUUIIMPAH TTOHE KOJIKOTO ChcTaBa Ha uHAekcute mo wi. 46 3JIKNCIIIKU;

1.1.3. ako MHAEKCHT € CHhCTaBEH OT aKTHUBH, Pa3NU4YHM OT Te3u mo uwi. 38, am 1
3AKUCAIIKY, HeroBuST chCTaB € AUBEpCU(UIMPAH MO HAYWH, €KBHUBAJEHTEH HA TO3M Ha
naaekcute no wi. 46 3K CIIIKH,

1.2. mpexacraBmsiBaT ajgekBaTeH OeHUMapK (OOIIONPHET €TaloH) 3a Ta3apa, 3a KOWTO ce
OTHACAT, aKO Ca U3IBIHEHH CICIHUTE KPUTEPHUU:

1.2.1. WHACKCHT U3MEpBa MPEICTABUTEIIHA TPYyITa aKTHBH IT0 TIOIXOISII] HAYHH;

1.2.2. uHaexkchT ce mpepasriexaa M OajdaHcupa MEPUOAMYHO CBITACHO MYOIUYHO
OTIOBECTEHHU KPUTEPHUH C LIe J1a IPOABIKH J1a OTpa3siBa aJIeKBaTHO azapa;

1.2.3. akTuBHUTE, OT KOUTO € CHCTABEH HMHJACKCHT, Ca JOCTAThUHO JIMKBUIAHH, KOETO
M03BOJISIBA HAa MOTPEOUTENTUTE J1a BH3IIPOU3BEKIAT UH]IEKCA, aKO € He00X0IMMO;

1.3. myOnuKyBaHH ca MO MOAXOISIN HAUWH, aKO ¢a U3IIBIHCHU CICTHUTE KPUTCPHUH:
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1.3.1. mpomechT Ha MyOJIMKyBaHe € HAa OCHOBAaTa HAa HAJSKIHH MPOLEIYpH 3a ChOUpaHe
Ha IICHUTE, W3UYMCIsIBAHE M TMOCJIeNBall0 IMyOJNMKyBaHE HA CTOMHOCTTa Ha HWHJEKCa,
BKJTIOYHMTEITHO MPOLEAYPHU 32 OCTOWHOCTSIBaHE Ha KOMIIOHEHTUTE, KOUTO HAMAT Ma3apHa 1eHa;

1.3.2. cpuiectBeHata HHQpOpMAIMS OTHOCHO METOJOJIOTHUATA 3a M3YMCISBaHE Ha
MHJIEKCa, METO/I0JIOTUUTE 3a OaraHcupaHe Ha MHJICKCA, TPOMEHHM Ha MHJEKCa MU HAJTMYUEeTO Ha
ONepaTUBHU 3aTPyJHEHHUS IpPU MPENOCTaBIHETO Ha HaBpeMEHHa WM To4yHa HH(oOpmanus ce
IpeJOCTaBs Ha IHUPOKa M HaBpEeMEHHA OCHOBA.

2. (m3m. ¢ Pemenne na CJI ot 28.02.2023 r.) Korato ¢hCTaBbT Ha aKTHBUTE, KOUTO Ca
0a30BM aKTHBH Ha JIEPUBATUBHU (MHAHCOBU MHCTpyMeHTH o wi. 38, an. 1 3AKUCAIIKU, ne
OTroBaps Ha U3UCKBAHUATA 110 T. 1, Te3U AepUBATUBHU (PMHAHCOBU MHCTPYMEHTH, aKO OTTOBAPSAT
Ha M3WCKBaHUATA HA al. 31 OT HACTOSIIUTE MpaBWia, CE CYMTAT 3a JCPUBATUBHU (PHUHAHCOBU
WHCTPYMEHTH ¢ 0a30B aKTUB - KOMOMHanus OT akTuBuTe 1o aji. 31, T. 1.1 — 1.3 ot HacTosmure
npaBuia u 4i.38, an.l, 1.8, Oyksu ,,a*-,,8* 3JKMUCIITKHN.

(34) (IMpeaumna an. 33, Pemenue na CJI ot 28.02.2023 r.) [IpexBbpisieMu IEHHA KHIKA
Y MHCTPYMEHTH Ha MapH4YHUs MMa3ap ¢ BrPaJCHU JICPUBATUBHU MHCTPYMEHTH 10 wWi. 43, an. 4
3AKUCAIIKU ca ¢uHaHCOBU HHCTPYMEHTH, KOWUTO U3MBIHSABAT KpuTepuute mo ai. 21 u
ChIBPKAT KOMIIOHCHT, KOMTO OTIOBaps Ha CICIHHUTE yCIOBHUS:

1. upe3 Hero HIKOM OT WJIM BCUYKU MApUYHH MOTOLM, OYAKBAHU OT LIEHHATa KHUTA WJIH
MHCTPYMEHTA Ha MapuyHUsI 11a3ap, KaTo OCHOBEH JIOTOBOP, MOTaT /1a ObJaT IPOMEHEHH ChITIACHO
OTIpefieNieH JMXBEH IMPOLEHT, IleHa Ha (PMHAHCOB MHCTPYMEHT, BAIYTeH KypC, MHAEKC Ha IICHH
WM CTOWHOCTH, KPEIUTEH PEUTHHT, KPESIUTCH WHICKC WM JApPYyra MPOMEHIIMBA M B pe3yiTaT Ha
TOBA BapupaT KaTo IpHU CaMOCTOSITENICH AepUBaTUBEH (PMHAHCOB MHCTPYMEHT;

2. HETOBHTEC WKOHOMHYECKH XapaKTCPUCTHKU M PHUCKOBE HE Ca TSACHO CBBP3aHU C
MKOHOMHMYECKU XapaKTePUCTUKH U PUCKOBE Ha OCHOBHUS JJOTOBOD;

3. UMa CBIIECTBEHO/3HAYUTEIHO BIMSHUE HAa PHUCKOBHA MNpOoQWI M OIEHKAaTa Ha
MpexBhpIiseMaTa [IeHHa KHUTA WM UHCTPYMEHTAa Ha TTapUYHHUS 1a3ap.

4. He ce cuWTa, Y€ MPEXBhpiseMara IICHHA KHUTA WM WHCTPYMECHTHT Ha TApHYHUS
masap ca ¢ BrpaJieH JepUBaTUB, aKO ChIbPKAT KOMIIOHEHT, KOMTO MOXe Ja ObJie MPEXBBPIICH C
JIOTOBOP OTJICITHO OT IIEHHATA KHHUTA WJIM MHCTPYMEHTA Ha MapUJIHHS ma3ap. To3u KOMIOHEHT ce
pasriiexia KaTo caMoCTOsATeNIeH (PMHAHCOB MHCTPYMEHT.

(35) (M3m. u mom. 10.02.2017 r., [Mpeaumuna an. 34, Pemenue na CJ1 ot 28.02.2023 1) 1.
VYrpaBnsBamoTo APY>KeCTBO, NEHCTBAIIO 32 CMETKa Ha JIOTOBOpHUSA (DOHA HSIMa Ja M3MOJ3Ba
TEXHUKU W WHCTPYMEHTH, CBBP3aHH C TPEXBBPJSEMHU IIEHHU KHIKA W WHCTPYMEHTH Ha
napuyHus nasap 3a eeKTUBHO yrpaBieHue Ha noptdeiina Ha QoHJa, B pe3yiaTaT Ha KOUTO IIIe
MoJiy4aBa KaTo 00e3MeUeHNE aKTHUBHU.

(35) (Ot™m.10.02.2017 1.)

(36) (Ot™m.10.02.2017 1.)

HM3nckBanusi 3a JUKBHAHOCT

Yn.13 (1) YopapnsBamoTo Ipy>KeCTBO, NEUCTBAIIO 32 CMETKAa Ha JOTOBOpHHUS (DOHT €
3abJDKEHO Ja MHBECTHpa akTuBUTe Ha DOHAA B JIMKBUIHU NMPEXBBHPISAEMH LEHHU KHUXKA U
npyru TukBuAHU (puHancoBu akTuBH 1o wi. 38 3JIKWCJIIKU, kakTo u na moaappka TakaBa
CTPYKTYypa Ha aKTUBUTE U MACUBUTE, KOSATO Jla My MO3BOJISIBA BbB BCEKM MOMEHT J1a U3ITbJIHSBA
3aIBJDKCHUSITA TI0 0O0OPAaTHO U3KYMyBaHe Ha JisutoBe Ha DoHa.

(2) YupasnsBanioto Apy>KECTBO, ASHCTBAIIO 3a CMETKA Ha JIOTOBOPHHS (DOHI € JUTHKHO
Jla CTia3Ba M3MCKBAHETO MO al.l, KaKTo W J1a He u3Jiara JoroBOpHHs (DOHJ HA PUCKOBE, KOUTO HE
CHOTBETCTBAT HA PUCKOBUS My PO

(3) (M3m. ¢ Pemenne va CJ{ ot 08.11.2018 r., 13m. ¢ Pemenne Ha C/] ot 11.03.2025 1.)
VYpaBinsiBaioTo ApyKECTBO MpUeMa MpPaBHIIa 3a MOJAbpKAHE U YIPaBICHUE Ha JIMKBUIHOCTTA
Ha foroBopHus (oHA. B mpaBuiata ce moco4yBaT NPUHLMIKWTE U METOAUTE Ha YIpaBJICHUE,
KAaKTO W MpaBaTa W 3abJDKEHUATA HA JIUIATA, OTTOBOPHU 3a YIPABJICHUETO, OTYETHOCTTA U
BBTPEIIHMS KOHTPOJI BbpPXY JUKBUAHOCTTA. [IpaBuiiara ce nmpeacrassat B KOH B 7-gHeBeH cpok
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OT TPUEMaHETO WM, CHOTBETHO OT TsSXHATa MPOMsSHA. AKO MPEAOCTABEHUTE MpaBHia 3a
JUKBUJIHOCTTA Ha JOTOBOPHHUS (OHJ HE TapaHTHpaT MOAJbPKAHETO Ha JUKBHIHOCTTA,
3aMECTHUK-TIPEJICEAATENAT, PbKOBOACI yrpaBieHue "Han3op Ha MHBECTHUIIMOHHATA JIEUHOCT",
JlaBa 33bJDKUTEITHU YKa3aHUs 3a POMsHA Ha ITpaBHJIaTa.

(4) (U3m. u mom. 10.02.2017r., uzm. ¢ Pemenue va CJ] ot 18.01.2023r.) YpasisBaiioro
JIPY’KECTBO € JUIBKHO IMOCTOSIHHO Ja CJeld 3a JIMKBUAHOCTTa Ha noroBopHusi ¢ona. Korato
YCTAaHOBH, Y€ TS HE OTroBaps Ha m3nckBaHusitTa Ha Hapemba Ne 44 ot 20 okromBpu 2011 r 3a
M3HMCKBAaHUATA KbM JIEWHOCTTa Ha KOJEKTUBHUTE WHBECTHUIMOHHM CXEMH, YIPABISBALIU Te
JPY)XKECTBa, HAIMOHAIHUTE WHBECTUIIMOHHU (DOHIOBE, AaITEPHATUBHUTE WHBECTHIIMOHHU
(dboHI0BE U JIHMIIATa, YIIPABJIABAILIY aITepPHATUBHU WHBeCTHIIMOHHH GoHmoBe (Hapenda Ne 44), To
He3a0aBHO MpenpreMa MEpPKH 3a MPUBEKIAHETO i B ChOTBETCTBHE C M3UCKBAHUATA.

(5) B cityuait Ha 3aJ10T Ha aKTHBH WM aKO CBHIIECTBYBA JAPYro OrpaHUYEHHE 3a TIAXHOTO
U3II0JI3BaHE OT IOTOBOPHHUSA (DOH/I, T€ HE C€ BKJIIOYBAT MPH U3YUCIISIBAHE HA JIUKBUIHOCTTA.

OO0 orpaHMYeHus1 HA JeHHOCTTA

Ya. 14. (1) (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) YpasisiBamioTo APy ECTBO U
Jlemo3utapst, KOraTo JSHCTBAT 3a CMETKA Ha JIOTOBOpHHUS (DOH HE MOTAT Ja:

1.1. (U3m. ¢ Pemenne uva C/I ot 08.11.2018 r., u3m. ¢ Perenne va CJI ot 19.12.2018 1.)
CKJTIOYBAT JOTOBOPH 32 KbCH MPOJAXKOM HA MPEXBHPJISICMH IICHHH KHIKA, WHCTPYMCHTH Ha

napuyHus masap Wik Ha Jpyru (GuHAHCOBH MHCTpyMeHTH mo wi.38, an.l, T.1. 5, 7, 8 u 9 ot
3AKNCIIIKU;

1.2. (U3m. ¢ Pemrenne na CJ1 ot 08.11.2018 r.) mpeaocTaBsAT 3aeMu WK Ja ObAaT rapaHT
Ha Tpetu Juna. JleCTBUATa W3BBPIICHM B HAPYIICHHE HA MPEIXOJHOTO H3PEUCHHUE ca
HEJCWCTBUTEITHN CHPSIMO MPHUTEXKATENUTE Ha Js0Be. He3aBUCUMO OT OrpaHUYECHHSATA IO
U3peueHue MbPBO, T€ MOTaT J1a MPUI00MBAT MIPEXBBPIISIEMHU JIBJITOBU 1IEHHU KHUXA 110 41i1.12, ail.
2, UHCTPYMEHTH Ha NapuyYHUs Mazap WK Apyrd (GUHAHCOBU MHCTPYMEHTH 1o wi. 38, ain. 1, 1. 9
3AKNCIIIKH, B cnyyanTe KOraTo CTOMHOCTTa UM HE € HaITbJIHO M3IIJIaTeHa.

1.3. (U3m. ¢ Pemenne na CII ot 16.02.2021 r.) mpumoOuBaT akiuk C MpaBO Ha TJjac,
KOUTO OMXa MM TIO3BOJIJIA [Ia YIPaXHABAT 3HAYUTEIHO BJIMSHUE BBHPXY YIPABICHHUETO Ha
EMUTEHT. 3HAUUTEIHO BIHMSHHE [0 CMHUCHJIa Ha U3PEUYCHHE IBPBO € HANUIIE B CIy4anuTe Ha MPSKO
WM HENpsIKO mputekaBaHe Ha 20 Ha CTO WJIM TIOBEYE OT TJIacOBETE B OOIIOTO ChOpaHuEe Ha
E€MUTEHT, ONPEeIeIeHN ChrilacHo 4. 145 u 146 ot 3akoHa 3a MyOIMYHOTO MpejiaraHe Ha IEHHH
KHIDKA.

1.4. (U3m. u gom. 22.06.2012 r.) mon3Bat 3aeMH, OCBEH B CllydauTe, MOcoYeHu B T. 1.4.1,
T.1.4.2. u 1.1.4.3. unu B ApyTH cilydau, ONpPeeIeHH OT AeHCTBAIIOTO 3aKOHOAATEICTBO.

1.4.1. JloroBopHuAT (GOHI MOXKe Ja NMpuaoOuBa 4yXKAEeCTpaHHA BajyTa MOCPEICTBOM
KOMITCHCAIIMOHEH 3a€M TIPH YCJIOBHS, ONIPE/IEIICHH C Hapeaoa.

1.4.2. (U3m. u mom. 10.02.2017 r., usm. ¢ Pemenne va CJ1 ot 08.11.2018 r.) Komucusira
3a ()MHAHCOB HAA30p, MO MpeIoKeHne Ha 3amecTHUK-mpencenatenst Ha KOH, pbproBojemn
VYmpasnenue “Hanzop Ha HHBECTUIIMOHHATA JEHHOCT’, MOXKE Jla pa3pelln Ha JTOTOBOPHHUS (HOH/
Jla TI0JI3BA 3a€M Ha CTOMHOCT 10 10 Ha CTO OT aKTMBHUTE MY, AKO €IHOBPEMEHHO Ca M3IIbJIHEHU
CIIETHUTE YCIOBUS: 1. 3a€MBT € 3a CpPOK, HE MO-ABIBI OT TPU Mecella, U € HeoOXOoIuM 3a
MMOKPUBAHE HA 33IBJDKCHUSTA TI0O 0OPATHOTO U3KYITyBaHE HA JSUIOBETE HA CXeMara; 2. yCIOBUATA
Ha JIOTOBOpa 3a 3aeM HE ca MO-HeONarompwusiTHU OT OOMYaiHWTE 3a Ma3apa U yCTaBbT WU
npaBujIaTa Ha KOJICKTUBHATAa HMHBECTHIIMOHHA CXeMa JOIMYCKAT CKIIFOYBAHETO Ha TaKbB JIOTOBOP.

1.4.3. (Hoa 22.06.2012 r., u3m. ¢ Pemenue na CJ[ or 08.11.2018 r.) 3aemomaren 1o
3aemMa Moxe Ja ObJie camo 0aHKa, ¢ U3KItoUeHue Ha Jlermo3urapsi.

1.4.4. (Homa 22.06.2012 r.) 3aeMbT HE ce B3eMa MPEABUJ NPU W3UYMCIABAHE HA HETHATA
CTOMHOCT Ha aKTHBUTE Ha KOJIEKTUBHATA HHBECTUI[MOHHA CXEMa.
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(2) (U3m. m mom. 22.06.2012 r.) [leiicTBusATa BBB Bpbh3Ka C IOJI3BAHETO HA 3aEMH,
U3BBPIICHH B HapyiieHue Ha ai. 1, T.1.4. U CHOTBETHO NPUIIOKUMOTO 3aKOHOIATEICTBO, Ca
HEJICHCTBUTEIHN CIIPSIMO MTPUTEKATEIUTE HA JISIIOBE.

(3) (Homa 10.02.2017 r., u3m. ¢ Pemenne na CJ] or 08.11.2018 r.) He ce momycka
NPUHYAATEIHO HW3MbJIHEHHE M ydYpeAsBaHe Ha O0e3ledeHHss BbPXY MapUYHUTE CPEACTBA H
¢buHaHCOBUTE MHCTpyMeHTH Ha DoHIA 3a 3aIb/DKECHHS HA YIPABISABAIIOTO JAPY)KECTBO MU Ha
[Heno3urapsi.

PA3JIEJI 11T
N3JABAHE (ITPOJA’KBA) U OBPATHO U3KYITYBAHE HA JIS1JIOBE

Yu.15 (1) (U3m. u mon. 10.02.2017 r.) Ocen B cimyuyaute mo wi. 22, an. 1, 3 u 5 ot
3AKMCAIIKY Ha BpeMeHHO CIUpaHe Ha OOpaTHOTO W3KYIyBaHE, TOTOBOPHUAT (OHI Upe3
VIOPABJISIBALIOTO JIPYKECTBO TMOCTOSIHHO TIpeajiara JsUIOBET€ CH Ha WHBECTHUTOPUTE IO
E€MHUCHOHHA CTOMHOCT, OCHOBaHA HA HETHATa CTOMHOCT HAa aKTUBUTE Ha equH 1sul. EMucnonnara
CTOWHOCT C€ M3YMCIISIBA JIBA ITBTH CEJIMUYHO — BCSAKA CPsia M METHK, He 0-KbcHO oT 12.00 vaca.
AKO JazieHa cpslia WM MEeThK € HepaOOTeH JIeH, ONMpEAeNsSHEeTO Ha eMHCUOHHATa CTOHHOCT ce
W3BBPIIBA HA CIICIBAIIMS paOOTEH JICH.

(2) (M3m. u gom. 10.02.2017 r.) JoroBopHusaT (HOHI Ype3 yIpaBsBALIOTO IPYKECTBO
MIpU UCKAHE OT CBOMUTE MPUTEKATEIH Ha JSJIOBE € JUIBXKEH Ja U3KyIyBa oOpaTHO MISUIOBETE IO
[IeHa, OCHOBaHa Ha HETHATa CTOMHOCT HA aKTUBHUTE HA €IMH JIJI, OCBEH B CIyUYauTe Ha CIIUpaHe
Ha o0paTHOTO M3KymyBaHe mo wi. 17 u ci. or Hacrosmure IlpaBuna. Ilenara Ha oOpaTHO
U3KYIyBaHE Ce M3YMCISBA J[BA IBTH CEIMUYHO — BCSKA CpsAa U METHK, HE Mo-KbcHO oT 12.00
yaca. AKO JaJieHa cpsijia WM METhK € HepaOOTeH JeH, OMPEACNIHETO Ha IleHaTa Ha 00paTHOTO
M3KYIyBaHE C€ U3BBPIIBA HA CIEABAIIMS paOOTEH JeH. 3abIKEHHETO 32 0OpaTHO M3KYIyBaHE
Ce M3MBJIHSBA 110 1[eHa, paBHA Ha I[eHaTa Ha 0OpAaTHO U3KYITyBaHE 3a Hail-OJM3KUS JeH, CJIeIBAIIl
JIeHs, B KOWTO € HampaBeHo uckaHeTo. [lon “Haif-Onu3kus JeH, cienBall JeHs Ha MoJaBaHe Ha
HCKaHETO 3a O0OpaTHO M3KyIyBaHe” ce pa3Oupa MbpBUAT J€H, CIEBall JeHs Ha MojaBaHe Ha
nopbukaTa 3a OOpaTHO U3KyIyBaHe, Mpe3 KOWTO € ompejielieHa HOBa Il€eHA Ha OOpaTHO
W3KyIyBaHe.

(3) (M3m. u gon. 10.02.2017 r., u3m. ¢ Pemenne Ha CJ] ot 16.02.2021 r.) [Ipomaxbara u
00paTHOTO M3KYITyBaHE Ha JISJIOBETE Ha JIOTOBOPHUS (DOHJ c€ M3BBPIIBA OT YIPABISIBAIIOTO
IPY’KECTBO 3a CMETKa Ha JOTOBOPHUS (DOHJ CHIIIACHO HACTOAILIUTE MpaBHUIia Bb3 OCHOBAa Ha
MHMCMEHA MOPBHYKA-TOTOBOP C KJIMEHTA. 3a pela U HAUMHUTE 3a CKIIOYBAHE Ha JIOTOBOPHUTE Ce
npuiarat cboTBeTHO 4. 58 u cneasammre oT Hapenda Ne 38 ot 2020 r. 3a u3nckBaHUSATa KbM
JeitHocTTa Ha MHBecTUIMOHHNUTEe TTocpeaui ([IB, 6p. 51 ot 2020 r.) (Hapenoa Ne 38).

(4) Ipu mpomsiHa Ha pa3Mepa Ha pa3xoauTe 3a HW3AaBaHe (mpoxaxba) W oOpaTHO
M3KyIyBaHE Ha JISUIOBE, YMPAaBISBAIIOTO JPYKECTBO YBEIOMSIBA MPUTEKATEIUTE HA ISJIOBE B
JIOTOBOpHUS (OH]T HA HHTEPHET CTPAHMIIATA Ha YIPABISBAIIOTO APY>KECTBO CIIe MOTyYaBaHe Ha
0JI0OpEeHNETO Ha MPOMEHHUTE B MpaBuiara Ha JoroBopHus ¢oua mo wr 18, am. 1 or
SAKUCHIIKN. 3anbikeHreTo 3a yBeIOMSBAHETO C€ M3ITBJIHSABA HAll-KbCHO Ha CJIEABAIIMS JIEH
cJIe Mmoy4aBaHe Ha 0JJ00PEHUETO HAa POMEHUTE.

(5) U3zuncnsiBane Ha HeTHATa CTOMHOCT HAa aKTMBUTE HA JOTOBOPHUS (DOHII M HA HETHATA
CTOMHOCT HAa aKTUBUTE Ha €IMH IIsU1 c€ W3BbpuBa mo pena Ha Paszmen IV or Hacrosmmre
IIpaBuna.

(6) W3znaBane (mpomak0a) Ha ASI0BE Ha JOTOBOPHHUSA (POHI MOXKE Ja CE OCBHIIECTBIBA
caMo aKo EMHCHOHHATa CTOWHOCT Ha JSIOBETE € HAbJIHO M3IuiaTeHa. [loppukaTa 3a Mokymnka Ha
JSI0BE OT JOTOBOpHUS (DOHJ ce M3MBIHSABA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpPA CyMa,
KOSITO Ce pasleis Ha ompejelieHaTa IleHa Ha €AWH s, OCHOBaBalla ceé Ha EMHCHOHHATA
CTOMHOCT 3a HaW-OJIM3KUS JICH, CIEABAI JICHS, B KOWTO € HampaBeHa Mopbukara Karo Opos Ha
3aKyIMEHUTE JSII0BE C€ 3aKPBIVIABA 10 YeTBBPTHS 3HaK. Cpelly BHECEHATa CyMa, HHBECTUTOPUTE
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MOTaT JIa 3aKyIAT, KAKTO [EJIM TaKa U YaCTUYHU JIsI0Be OT JoroBopuus (oua. [Ipu 3amucBaneTo
Ha LIeJIU JIJI0BE OT NOroBOpHUsS (OHI Oposi HA JSIIOBETE C€ 3aKPBIVIABA KbM MO-MaJKOTO IS0
YHCII0, @ OCTaThbKa OT BHECEHATa CyMa CE€ BH3CTAHOBSIBA Ha MHBECTUTOPA B 3-JHEBEH CPOK OT
JaTata Ha U3IIbJIHEHUE Ha MOpbhYKaTa.

(7) Benuku mopbuKy 3a MOKYIKA Ha JSTIOBE HA JOTOBOPHUS (DOHJ M BCHYKH TOPBHYUKHU 32
00paTHO M3KyIlyBaHEe HA HETOBHUTE JSUIOBE, OJNYyYEHU B MEPUOAA MEXAY JBE M3UMCISBaHUS HA
E€MHCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE Ce M3IBIHSABAT 10 €1HA W ChIIA
CTOMHOCT.

(8) Ilpomaxbara Ha AssIOBE HA JOTOBOPHHS (DOHJ C€ H3MBJIHSABA B CPOK 10 5 (IeT)
paboOTHM IHU Cle]l AaTaTa Ha MojaBaHe Ha MOpbhYKaTa, HO HE IoBeue OT 7 (cefeM) THU OT Jarara
Ha [10JJaBaHe Ha [TOpBhYKaTa.

(9) 3agbKUTEIHO YCIOBHE 3a 00paTHOTO M3KymyBaHe ¢ asutoBere Ha J®@ “TEKCHUM
KOMOIAUTU CTPATEIKN” na ce chxpaHsBaT MO KIMEHTCKA IMOJACMETKAa Ha MHBECTUTOpPA
KbM cMeTKa Ha “TekcuM aceT meHUUKMBHT EAJl B peructsp b Ha “lleHtpanen aenosutap”
AJl. B ciyuaii, ye I4J0BeTE€ CE€ ChXpaHSABAT B PETUCTbP b MO KIMEHTCKa MOJACMETKA Ha
MHBECTUTOpA KbM CMETKa Ha OMpeesieH MHBECTUIIMOHEH MOCPEIHUK, 0OpaTHOTO U3KYITyBaHE €
BB3MOXKHO CaMO CJI€J IPEXBBPISHETO Ha TE3U JAsUIOBE OT KIMEHTCKaTa IOJACMETKa IMpu
WHBECTUIIMOHHUS MMOCPETHUK B KIIMEHTCKA MOJICMETKA Ha MHBECTUTOPA KbM CMETKa Ha “Texcum
acer MeHUDKMBHT  EAJL B peructsp b Ha “Llentpanen nenoszurap” AJl. OO6paTHO HM3KyIyBaHE
Ha assoBe oT KanuTana Ha P “TEKCHUM KOMOJWUTU CTPATEJIDKI™ ce u3BbpiiBa upe3
N0JJaBaHe Ha MHCMEHa MOPBUKa - IOTOBOP 3a 0OpaTHO M3KYIyBaHE HA JSUIOBE U NMPUIOKEHHUITA
KbM Hesl.

(10) O6paTHOTO M3KYITyBaHE HA JSUIOBE Ha JOTOBOPHUS (OHJ CE U3IIBIHIBA B CPOK 10 5
(met) pabOTHM IHU cJel JaTaTa Ha MojaBaHe Ha MOopbukara, HO He moBeue oT 10 (mecet) qHU OT
JaTaTa Ha IoJlaBaHe Ha MOpbhUKara.

(11) Tpuemanero Ha TOPBYKHM 3a H3AaBaHe (Mpomaxba) W OOpaTHO H3KyIyBaHE Ha
JIUI0BE Ha 10roBopHHUs (poHA ce mpeycTaHoBsBa B 16.00 yaca.

(12) (U3m. ¢ Pemenne wa CJI or 08.11.2018 r.) Ilpm momycHata Tpelika Ipu
M3YUCIISIBAHE HAa HETHATa CTOMHOCT Ha AaKTHUBUTE HA €IMH JsUI Ce IMpOoLEeIupa MO CIEIHUTE
HAYMHHU:

1. ako B pe3yaTar Ha MoA0OHA TpelllKka € 3aBUIIEHAa €MHCHOHHATa CTOMHOCT WIH €
3aHIDKEHA IIeHaTa Ha o0paTHO u3KymyBaHe ¢ Haj (0.5 Ha CTO OT HeTHATa CTOMHOCT HAa aKTUBUTE
Ha eauH s, Jlemo3uTapsAT WM YIpaBISABANIOTO APYKECTBO Ca UIBKHU J1a BB3CTAHOBST
pa3iuKaTa Ha MPUTEXKaTeNs Ha Jsiia, 3aKyHl JsI0BEeTe MO0 3aBHINEHA €MHCHOHHA CTOWHOCT,
CBHOTBETHO Mpojiaj O00paTHO JAAJIOBETE CH IO 3aHM)KEHA 11€Ha, OT CPEJCTBaTa Ha JOTOBOPHUS
donn B 10-1HEBEH CPOK OT KOHCTATUPAHETO Ha IPEIKaTa, OCBEH aKo MPUTEXKATeNs Ha JSJI0BE €
01 HeTOOPOCHBECTEH;

2. ako B pe3ynTaT Ha MOJ00HA TpelIka € 3aHWKEHa EMHUCHOHHATa CTOWHOCT WU €
3aBUIIICHA [I€HAaTa Ha oOpaTHO M3KyMyBaHEe HA eauH Jsut ¢ Haa 0.5 Ha CTO OT HEeTHATa CTOWHOCT
HAa aKTHBUTE Ha €OUH U1, Jemo3uTapsT WiM YIpaBIsIBAlIOTO APYKECTBO Ca ANBXKHU Ja
BBH3CTAHOBSAT Ha JOTOBOPHHS (POH ABIDKMMATa cyMa 3a coocTBeHa cMeTka B 10-1HEBeH Cpok oT
KOHCTaTHPAHETO Ha TPEIKaTa;

3. ako JomycHarara Tpelika MpU W3YMCIsIBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha
eanH 151 He mpeBummaBa (0.5 Ha CTO OT HETHAaTa CTOWHOCT HAa AaKTHBUTE HA €IUH JIS,
Jleno3utapsAT WM yOPaBISBALIOTO JPYXKECTBO IMpeanpueMar HEOOXOAUMHTE MEpPKH 3a
n30sTBaHE Ha TPEUIKU MPU U3UMCIISIBAHETO HA HETHATA CTOMHOCT HA aKTHBHUTE HA €IMH M U 32
CaHKI[MOHMpAHEe Ha BAHOBHUTE JIMIIA.

(13) (M3wm. ¢ Pemmenune na C/1 ot 08.11.2018 r.) I1pu uzumcnsiBaHe Ha HETHATA CTOMHOCT
Ha aKTUBUTE HA €JIMH [T Ha JOrOBOpeH (OHJ, EMUCHOHHATA CTOMHOCT UJIM IIeHaTa Ha 0OpaTHO
U3KYIYBaHE C€ 3aKPBIIIAT 0 YETBBPTOTO YHCIIO CIIEH JECETUYHUS 3HAK.
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PA3JIEJT IV
ONPEJE/ISTHE HA HETHATA CTOMHOCT HA AKTUBUTE HA
JOI'OBOPHUSA ®OHA U HETHATA CTOUMHOCT HA EJIUH A1

Y. 16 (1) HernaTa cTOMHOCT HA aKTUBUTE Ha JOTOBOPHHMS (POH U HETHATA CTOMHOCT Ha
aKTUBUTE HA €AUH U Ce OMPEEINAT JABa IbTH CEAMHYHO — BCSIKA CpsAla U METHK, HE MO-KbCHO
ot 12.00 waca, mpu yclnoBHSATa U MO pela Ha JCHCTBAIIOTO 3aKOHOJATEICTBO, TE3U IPABHIIA,
MPOCHEKTa U MPUETUTE MpaBHa 3a OIEHKAa Ha aKTUBUTE M OIpEAEsHE HEeTHaTa CTOMHOCT Ha
AKTUBHTE.

(2) (U3m. ¢ Pemrenne na CJI ot 08.11.2018 r.) M3umncnsBaHeTO HA HETHATa CTOMHOCT Ha
akTuBUTE ce u3BbpumBa 10 12.00 dwaca Obarapcko BpeMmMe Bcsika cpsga U mneTbk. [lpu
M3YHUCIISIBAHETO HA HETHATa CTOMHOCT HAa aKTHUBUTE CE€ M3BBPIIBA U HAUMCISBAaHE HA TBIDKUMU
BB3HATPAKICHHSI HA YIIPABJISABAIIOTO IPYyXKecTBO U Jlemoszurapsi.

(3) (M3m. ¢ Pemenne va CJ1 ot 19.12.2018 r. u usm. ¢ Pemenne Ha C/I ot 18.01.2023 1.)
YnpaBisBamoTo JIpyKecTBO IMyOiIMKyBa MO TOIXOASAI] HA4YMH, OIpEIeNieH B IPOCIHEKTa,
€MHUCHOHHATa CTOMHOCT W IIeHaTa Ha oOpaTHO M3KYIyBaHE Ha JSJIOBETE Ha JIOTOBOPHUS (POHI
IIPU BCSIKO TSXHO OMpEJeNsiHe A0 Kpasi Ha paOOTHHSA JIeH, CIIEBAI JCHS HA W3YHCISBAHETO UM.
YpaBisBaIoTo JIpyx)ecTBO Ha aoroBopuus (Gouxa obsasssa B KOH o0606mena nndopmarus 3a
E€MHCHOHHHUTE CTOWHOCTH M IIEHUTEe Ha 00paTHO M3KYITyBaHE Ha JSUIOBETE Ha JOTOBOPHHS (HOHI
€JIMH ITbT MECEYHO B cpoka 1o wi. 64, an. 2 3JIKUCIITKN..

(4) (U3m. u mom. 10.02.2017 r.) OneHkata Ha aKTHUBUTE Ha JOTOBOpHHS (OHI ce
U3BBpIIBa chbriiacHO Mexaynaponuute CueroBoauu Ctanaaptu no §1, 1.8 ot JlonbiaHurenunre
Pasnopendu ot 3akoHa 3a CYETOBOICTBOTO.

(5) (M3m. u mom. 22.06.2012 r.) OueHkaTa Ha aKTHBU Ha JOTOBOPHHS (DOHI, HapUYaHA
Mo-HaTaThK '"CIpaBe/UIMBa CTOMHOCT", c€ WU3BbpIIBA 3a BCSKAa IIEHHA KHUTa, (DUHAHCOB
WHCTPYMEHT U JPYr aKTHUB, BKJIIOYHUTEIHO W 3a MBbPBOHAUATHO MPHU3HATHTE KbM JaTara Ha
OIIEHKATA.

(6) ®duHaHCOBUTE MHCTPYMEHTH CE BIMCBAT, ChOTBETHO OTMHCBAT OT OaaHca Ha DoHma
¥ 3aI10YBaT Ja Ce OICHAT OT JiaTaTa Ha CIeNIKaTa.

(7) (U3m. u mom. 06.12.2017 r.) Ilpu mbpBOHAYaNHO MpHIOOMBaHe (TMPH3HABAHE) HA
aKTUB OIEHKAaTa Ce M3BBHPIIBA I10 IIEHA Ha HETOBOTO MPUIOOMBAHE, KOSTO HE BKIIOYBA Pa3XOIUTE
0 OCHIUIECTBSIBAHE HA ClIeNKaTta; MPHU MOCJIEIBAIIO0 OIEHsBaHE HAa aKTHB OIIEHKAaTa C€ M3BBPIIBA 110
CIIpaBeIuBa CTOMHOCT W MO CHOTBETHHUS peJ M HAuWH, OMperelieH B HactosmuTe [IpaBuna u
[TpaBunata 3a oleHka Ha mopTdeina U 3a ompezeNsHe Ha HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha
Horoeopen @onjx “TEKCUM KOMOJIUTU CTPATEJKN®.

(8) CripaBemBata cTOWHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH OT MOpTdeiiia Ha cxemara,
NIPY HEaKTHBEH I1a3ap, ce OMpeIeNst KaTo Ce M3IOI3BAaT TEXHHUKH 32 OICHIBAHE, KOMUTO BKIFOYBAT
U3IOJI3BaHE HA IIEHH OT CKOPOIIHH W CIPaBEJIMBH Ma3apHHU CACIKH MeXAy UH()OPMHUpaHU H
KeTaely CTpaHM, CIpaBKa 3a TEKyllaTa CHpaBesIiBa CTOWHOCT Ha JPYr aKTHUB, KOWTO € B
3HAUUTEJIHA CTETICH €KBUBAICHTEH,  OOIONPUETH METOTH.

(9) (1U3m. ¢ Pemrenne na CJI ot 18.01.2023 r.) B cToifHOCTTa Ha aKTUBUTE C€ BKIIOYBA
CTOWHOCTTa Ha BCEKH €IMH OT mpuTekaBaHute oT DoHJa akTHBH 1O OajmaHca KbM JaTaTa Ha
W3rOTBSIHETO Ha OICHKaTa. TsXHaTa CTOMHOCT ce, M3BBPIIBA IO peJ U HAYWH, NPEIBHJICH B
[TpaBunata 3a oleHka Ha mopTdelna U 3a ompejeNisHe Ha HETHAaTa CTOMHOCT Ha aKTHUBUTE Ha
¢doHTa, IpH Cla3BaHe HA M3MCKBAHUATA HA HOPMATHBHUTE aKTOBE, MEKYHAPOIHUTE CTaAHIAPTH
Y IIPaKTUKH U yKazaHuata Ha KOH.

Ounenkara Ha nacuBuTte Ha gorosopeH ¢poun ,, TEKCHUM KOMOJAUTHU
CTPATEXN”

(M3m. u 1om.18.01.2023 1., U3m. ¢ Perenue na CJ/] ot 28.02.2023 r.) 3a onpenernsHe Ha
CTOWHOCTTa Ha HETHHWTE aKTUBHM Ha JIOTOBOPHHS (DOHJ Ce W3BBHPINBA OICHKA Ha ITACHBHTE Ha
(doHIa B CHOTBETCTBUE C MPWJIOKHMHUTE CUETOBOJHU cTaHAapTH. CTOMHOCTTa Ha MACUBUTE Ha
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noroBopHUs (poHI € paBHA Ha cymaTa OT OaJaHCOBHTE CTOMHOCTH HAa KPATKOCPOUYHUTE W
JBITOCPOYHUTE 3aJbJDKEHUS. 3aAbJDKEHUATA, JEHOMUHUPAHU B YYXKJECTpPaHHA BalyTa, ce
M3YMUCIABAT M0 LeHTpajeH Kypc Ha bHB kbM narara Ha oueHsiBane. B ciyvaid, 4ye KbM J€HS HA
onleHkata bbiarapckara HapogHa OaHka He OOfSBHM ILIEHTpalleH KypCc 3a ChOTBETHATa BajyTa,
YpaBisiBammoTo APY>KECTBO U3BBPIIBA OLEHKATa IO OOMEHEH KypC OT HaJIeXk/ICH U3TOYHUK Ha
uH(popMalnsa 3a KOTUPOBKH 3a JajeHara Banyrta, kpeautHa uHctutynus (Texcum bank AJl),
gpe3 KOSTO ¢€ OMOCPEACTBA MOTydyaBaHETO HA HH(POPMAIIUS OT APYrH U3TOYHUIIA Ha KOTUPOBKHU
(Reuters, Bloomberg).

HN3uncisiBaHe HA HETHATA CTOMHOCT HA AKTUBHUTE HA JI0TOBOPHUSA (POH]T

Hsnosere va J® ,,TEKCUM KOMOIUTU CTPATEJKW” ca neHoMuHHpaHu B
JOJIapH.

Hernara croiinoct Ha aktuute (HCA) Ha moroBopHus (OH/ 32 IETUTE HA ONMPEaCIITHE
HAa €eMHCHOHHATa CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE CE U3YUCIIABA, KATO CTOWHOCTTA HA
BCUYKH aKTHBH, U3YKCIIEHA ChIJIAaCHO METOJIOJNIOTUATA, IIpeicTaBeHa B HacTosimute [IpaBuia, ce
HAMaJld ChC CTOMHOCTTA HAa TEKYLIUTE 3abJKCHHS, OLEHEHH B CHOTBETCTBUE C HACTOSIINUTE
[paBuna (§1, 1.13 or Jdombauurennure pasnopenou Ha 3AKWUCIAIKHW) u npuioxumute
CUCTOBOJIHM CTAHJAPTH U MOJIydeHATa CTOMHOCT ce mpeBanyTtupa B goiapu (USD) mo dukcunr
Ha bbirapcka HapoHa OaHKa.

HCA =0OCA - OCII

Knnero:

HCA - HeTHa CTOMHOCT Ha aKTUBHTE Ha (POHJIA;

OCA - o0mIa CTOWHOCT Ha aKTUBHUTE Ha (POH[IA;

OCII - o611a cTOMHOCT Ha IMacuBUTE Ha GOHA.

HN34uucasiBaHe HA HETHA CTOMHOCT HA AKTUBHUTE HA IAJ

Hernara ctoifHocT Ha aktuBuTe Ha jgoroBopeH ¢oua ,, TEKCHMM KOMOJUTU
CTPATEJI)KI” ce wu3uucnsiBa KaTo CTOMHOCTTA HA BCHUYKH AaKTHUBH, OIIEHEHA CBIVIACHO
METOJIUTE 3a OllEHKA Ha aKTHUBUTE Ha ()OH/A ce HaMalli ChC CTOMHOCTTA Ha MacuBUTE Ha GOHJA.
[Tonydyenara croiHocT ce npeBanytupa B fojapu (USD) mo nentpamuus kypce Ha bwirapcka
HapoaHa OaHKa, ONpe/AeNieH 3a JEHs, 32 KOWTO ce OoTHacs oreHkara. [lomyueHusT pesynrar ce
paszmens Ha Oposi Ha JsUIOBET€ B OOpalieHne KbM MOMEHTa W C€ IMOjydyaBa CTOWHOCTTa Ha
HETHUTE aKTHBH Ha JIsUT B JIOJIAPH.

N3uncnennero ce n3BbpIIBA MO clieqHaTa popmyna:

HCA = Hea

ObJ]

Ksnero:

HCAJI = HeTHA CTOMHOCT Ha aKTHBUTE HA €IUH ST

HCA = HeTHa cTOMHOCT Ha aKTUBUTE

OB/J] = 0611 Opoii Ha W3AAICHU JSTIOBE

PA3JIEJI V
YCJIOBUS M PEJ] 3A BPEMEHHO CITUPAHE HA OBPATHOTO U3KYNYBAHE

Yn. 17. (1) HoroBopuust ¢ona, mo pemenne Ha CI| Ha YmpaBiasBamoro IpYyKECTBO
MO’K€ BPEMEHHO Jla CIpe O0OpaTHOTO M3KYIMyBaHE HA JIAJOBETE CaMO B M3KIIOYUTEIHH CIydaw,
ako oOcTosTencTBaTa IO HajlaraT W CIHPAHETO € ONpaBJaHO C Orje] Ha HMHTEPECUTE Ha
MPUTEKATEIIUTE HA JSI0BE, BKIIOYUTEIHO B CICIHUTE CIIydau:
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1. xoraro Ha peryiMpaH Ma3ap Ha IICHHU KHIDKA, HA KOWTO CBIIECTBEHA YacT OT
aKTHBUTE Ha JOTOBOPHHS (POH] ca JOIMYCHATH JI0 WJIM CE€ THPTYBaT, CKIIFOYBAHETO HA CIICIKU €
MPEKPATEHO, CIIPSTHO WIIH € TIOIOKEHO HA OTPaHUYCHHCE;

2. KOraro He moraT Ja ObJaT OLEHEHHM INMPABUIHO AKTUBHUTE WJIM 3aJb/DKCHHATA Ha
JOTOBOPHUS (DOH WIIH YIIPABJISIBAIIOTO JIPYKECTBO HE MOXKE JIa C€ PA3MoOpekaa C aKTUBHUTE MY,
0e3 11a yBpeId HHTEPECUTE Ha TIPUTEIKATEITUTE Ha JISIIOBE;

3. aKo M3IIBJIHEHUETO Ha OPHUKHUTE 32 00pATHO U3KYITyBaHE OU JJOBEJIO /10 HApyIIaBaHE
Ha YCTAaHOBEHHUTE B JICHCTBAIIOTO 3aKOHOJIATEJICTBO U3MCKBAHUS 32 MOIbP)KaHEe HA MUHUMAJTHU
JUKBHUJIHU CPEJCTBA Ha JOTOBOPHUS (DOHA - JO OTMaJaHe HA OMACHOCTTa OT HOPMATHBHHU
HapyIIEHNUS,

4. KoraTo ce B3eMe pelleHHe 3a MpeKpaTsIBaHe WK Mpeodpa3zyBaHe upe3 CIIMBaHE, WM
BJIMBAaHE HA JOTOBOPHUS (GOHI — 0 OTHAJaHE HAa OMACHOCTTA OT HOPMATUBHU HAPYIICHUS;

5. (Otm. ¢ Pemenne na C/1 or 19.12.2018 r.);

6. (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) B ciaydaii Ha pa3BajsiHE Ha JOrOBOpa C
Jleno3urapsi, OTHEMaHe Ha JIMIIEH3a MY 3a JCHHOCT WM HallaraHe Ha APYTd OTPaHUYCHUS
OTHOCHO JIeHHOCTTa My, WM ako Jlemo3uTaps mpecTaHe a OTroBapsi Ha U3UCKBAHMITA MO YL
35, an.1 3JKUCIIIKH, xouTo mpaBsIT HEBB3MOXKHO HM3MBIHECHUETO HA 33IbJDKCHHUSTA MY IO
JIOTOBOpA 3a JICTIO3UTAPHHM YCIYTd WM MOTaT Jla YBPEIAT MHTEPECUTE Ha WHBECTUTOPHUTE B
JOTOBOPHUS (DOHJI, KAKTO U B CIIydall Ha pa3BaJITHE HA OToBopa ¢ Jlermo3urapst mopau BUHOBHO
HEU3IIBIHEHNE — JIO CKJIIOUBAHE Ha HOB JIOTOBOP 3a JICTIO3UTAPHU YCIYTH, HO 32 CPOK 110 2 (1Ba)
Mecena;

(2) B pemennero Ha CJ] Ha YmpaBisBamoTo APYKECTBO 3a CIIHUPaHE HA OOPATHOTO
M3KYITyBaHE C€ MOCOYBA U CPOKBT HA CIHPAHETO, aKO TAKHB € MPEABHICH WU MOXE J1a Oble
oTpeIeyIcH.

(3) VmparnsBamioro apyxectBo oT umero Ha DoHIA € JIBKHO He3abaBHO Ja CIpe
npofaxkOaTta (M3aBaHETO) Ha JAJIOBE, B Clydyail uye BPEMEHHO € MPEYCTAaHOBHIIO OOpPaTHOTO
U3KyIyBaHe Ha JsuioBeTe Ha (oHma. B Te3m cimyyam mnpekpaTsiBaHETO Ha MyOIMYHOTO
mpejiaraHe € 3a Cpoka Ha BPEMEHHOTO CHHpaHe Ha OOpaTHOTO W3KYMyBaHE, ChOTBETHO 3a
nepruoja, ¢ KOWTO € YAB/DKCH CpoKa 3a BPEMEHHOTO CIIMpaHe Ha OOpaTHOTO W3KYITyBaHE Ha
TSUTOBE.

(4) (M3m. ¢ Pemenne na C/I ot 08.11.2018 r.) YmpaBisiBaioTo Ipy>KECTBO YBEIOMSIBA
K®H u chOTBETHUTEC KOMIICTCHTHH OpraHM Ha BCHUYKH JbPKABH WICHKH, B KOWTO Tpejjiara
nsutoBete Ha @oHpaa, Jleno3urapst U MpUTEXKaTEIUTE HA IJI0BE B JOTOBOPHUS (OHJ 32 B3€TOTO
pelleHre 3a CupaHe Ha 0OpaTHOTO M3KYIyBaHe, ChOTBETHO 3a YAbJKaBaHE CpPOKa 3a CIUpPAHE
00paTHOTO HM3KYITyBaHE OO Kpas Ha pabOTHHS JEH, CHOTBETHO YBEIOMsIBA KOMHCHATA 32
BH300HOBsSIBAHE Ha OOpaTHOTO WU3KYyMyBaHe 0 Kpas Ha pabOTHHS JeH, MPeaX0xkKaal]
BBH300HOBSIBAHETO. YTIPABJISABANIOTO JPYKECTBO OIOBECTSBA B3E€TOTO PEIICHUE 3a CIUpaHe Ha
00paTHOTO U3KYyIyBaHE HAa MHTEPHET CTPAHMIIATA CH U [0 MecTaTa 3a mpoAak0a Ha JsI0BeTe.

(5) (U3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) B ciyuaii ue ce Hanmara yapiikaBaHe Ha
CpOKa Ha BPEMEHHO CIIMpaHe, YTMpaBJsABaIIOTO APYKECTBO € JUTHKHO Ja YBEJOMH 3a TOBa IO
pena Ha an. 4 KOH, Jleno3uraps, He TO-KbCHO OT 7 JHU NPEIN M3THYAHETO HAa ITBPBOHAYAIHO
OlpeNieieHusi OT Hero Cpok. AKO CpPOKbT Ha CIUPaHETO € IO-KpaTbK OT CeAeM JHH,
BKITIOYHTEITHO B CIYYaWTe, KOraTo 0OpaTHOTO M3KYITyBaHE € OWJIO CIPSHO MOpaad TEXHHUYECKU
MPUYMHY, YTIPABISIBAIIOTO IPYKECTBO M3BBPIIBA YBEJOMIICHUATA IO MPEIXOJTHOTO U3pPEUCHUE
70 Kpasi Ha pabOTHHS [IeH, MPEIXOXKIall Jarata, Ha KOSATO € TpsAOBayio na ObJe IMOTHOBEHO
00paTHOTO M3KYyIyBaHE. YBEAOMSBAHETO HA MPUTEKATEIUTE Ha JSIIOBE CE M3BBHPIIBA B CHIIHI
CPOK 10 pesa Ha ai. 4.

(6) (M3m. u mom. 10.02.2017r.) ITopbukuTe, OJAIEHU CIIEA MOCIEAHOTO O0sABsSBaHE HA
[IeHaTa Ha 0OpaTHO M3KYITyBaHEe NPE HayajaHaTa jJaTa Ha CpoKa Ha BPEMEHHOTO CIIHpaHe, He ce
U3IBIHSABAT. YTPABISABAIIOTO JAPYKECTBO BH3CTAHOBSBA CyMHUTE HA WHBECTUTOPHUTE, MOAAIU
MOPBUYKH 32 TIOKYIKa Ha JSUTOBE, MO0 0aHKOBAaTa MM CMETKA I Ha KacaTa Ha JPYXKECTBOTO JIO
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Kpast Ha paOOTHUS JIeH, CJIe/(Balll IeHs B KOWTO € B3E€TO peIICHHE 3a CIIMPaHe Ha EMUTHPAHETO Ha
JSUTIOBE.

(7) OOpatHoTO WH3KymyBaHE C€ BbH300HOBSBA OT YIIPABISBAIIOTO JPYKECTBO CIIE
U3TUYaHE Ha CPOKa, ONPEIENIEH B PEIICHUETO 3a CIIMpaHe Ha 00paTHOTO U3KYIyBaHE, CbOTBETHO
B PEIICHUETO 32 yAb/DKaBaHE HAa CPOKA Ha CIIMpaHe Ha 0OPAaTHOTO M3KYITyBaHe.

(8) EmucuoHHaTa CTOMHOCT W I[eHaTa Ha OOpPaTHO U3KYIyBaHE Clie/l Bb30OHOBSIBAHE Ce
00sBSIBaT B JICHS, MPEAXO0XKAAl] Bb300OHOBsBaHETO. CIlelBalIOTO OINpenessiHe u oO0sBsABaHE Ha
€MHCHOHHATa CTOMHOCT M LleHaTa Ha 0OpaTHO M3KYIyBaHE C€ M3BBbPLIBA B JHUTE, IOCOYEHU B
MPOCIIEKTa Ha IOTOBOPHUS (DOH]I.

(9) B ciny4yaute Ha BpEeMEHHO CHHpaHe Ha OOpPATHOTO H3KYIYBaHE YIPaBISBALIOTO
JIPY)KECTBO HapeXJa Ha JUIata, Ha KOWTO € JEJEeTrHpajo H3BBPIIBAHETO Ha ACWUCTBUS MO
npojaxbata M 0OpaTHOTO M3KYIlyBaHE Ha JAJOBE Ha JOrOBOpPHMA (GOHJ, Aa MPEKpaTAT
IpUEMaHEeTO Ha TOPBUYKM 3a IpoaaxOa M OoOpaTHO M3KyIyBaHE Ha [sJIOBE 3a CpPOKa Ha
cnupaHeTo. AnMHeu S - § ce nmpuiarat CbOTBETHO.

PA3JIEJI VI
MPABA HA IIPUTEJKATEJIMTE HA JSIJTIOBE

IIpaBo Ha YacT OT UMYLLECTBOTO HA JOrOBOPHUSA (POH/

Y. 18. (1) Beeku asim B jgoroBopHust (OHJI JaBa MPaBO HAa CHOTBETHA YacT OT
UMYILIECTBOTO Ha TOTOBOPHUS (HOH]I.

(2) B ciyuaii Ha JUKBUIANMS Ha JOTOBOPHHUS (DOH] NMPUTSIKATCIUTES HA JSJIOBE MMt
MIPaBO HA ChOTBETHA YACT OT UMYIIECTBOTO Ha ()OH/IA, U3pa3eHa B MapHu.

IIpaBo Ha 00paTHO H3KynyBaHe

Y. 19. (1) Beekun nputexaten Ha ISUIOBE 1O BCSIKO BpeMe MMa MPaBo Jia UCKa JISIIOBETEe
My /1a ObAaT U3KyNEeHH 00paTHO OT JAOTOBOPHMS (OHJ Upe3 YIpaBIsSBaLIOTO APYKECTBO, OCBEH
KOraTto 0OpaTHOTO U3KYITyBaHEe € CIPSIHO B IPEIBUICHUTE OT 3aKOHA WJIM TE€3H MpaBUiIa ciydyau.

(2) Hckanero 3a oOpaTHO M3KYyIyBaHE MOXeE Jla CE OTHACS 3a YacT WJIM 332 BCHYKH
JIUI0BE, IPUTEXKAaBaHU OT MHBECTUTOPUTE.

(3) MopbukuTe 3a 0OpPaTHO M3KYITYBaHE Ha [SUIOBE HA JTOTOBOPHUS (DOHII CE M3IIBIHIBAT
B CPOK 110 5 (meT) paboTHMU JHU OT JaTaTa Ha MOJaBaHE HA MOpbUYKAaTa, HO HE MoBeye oT 10
(tecer) AHM OT Jarara Ha IOJlaBaHe Ha NOpbBYKaTa, MO I€HaTa Ha OOpaTHO HM3KYyIyBaHe,
OCHOBaBallla C€ Ha IleHaTa Ha oOpaTHO W3KYyIyBaHE 3a Hail-OJIM3KWs JEH, cielBalll JeHs Ha
II0/IaBaHE Ha MOPbHUKATA.

IIpaBo Ha nH(pOpPMaNKA 32 HHBECTHLMOHHATA JeHHOCT HA JOrOBOPHUSA (POH]

Y.20. (1) (U3m. u gom. 18.01.2023 r.) YrpaBnsBamoTo APYKECTBO MPH MOUCKBAHE OT
CTpaHa Ha MHBECTHUTOp O€3IUIaTHO TMpPeroCTaBs MPOCHEKTa, OCHOBHUS HWH(POpPMAIMOHEH
JOKYMEHT Ha JOTOBOPHHS (OHJ U MOCIEIHUTE MyOJMKYBaHM TOAUIIEH M 6-MeceYeH OTYeT Ha
JOTOBOPHUS (HOH]I.

[IpocnekThT U OCHOBHHUAT MH(POPMAIMOHEH JOKYMEHT Ha JOTOBOpHUS (OH]I HA TpaecH
HOCHUTEJI WM HAa MHTEPHET CTPAaHMIATA Ha YIPABIABAILIOTO ApYyKecTBO. IIpu mouckBane Ha
WHBECTUTOPHUTE YIPABISABALIOTO APY>KECTBO UM IPENOCTaBsl OE3IIaTHO XapTHUEH €K3eMIUISp OT
TAX.

VYIpaBisBamoTO APYKECTBO MO UCKAHE HA MHBECTUTOPUTE MPEJOCTABS U JOIIBIHUTEIHA
uHpOpMalKs 32 KOJMYECTBEHUTE OIPAaHMYEHHs, NMPHJIaraHd NpU YIPaBICHUETO Ha pHCKa Ha
JoroBopHusi (GOHJ, 3a U30paHUTE METOAM 3a CIIA3BaHE HA TE€3M OTPAHMYEHUS U 3a MOCIETHUTE
IIPOMEHHU Ha PUCKOBETE M PEHTAOMIIHOCTTAa HA OCHOBHUTE KaTErOPUU HHCTPYMEHTH.

Hacroamure npaBuiia ca HepasAeiHa 4acT OT IPOCHEKTa U ce mpuiIarat KbM Hero. Te He
ce MpujiaraT KbM MPOCHEKTa, B CIIydyail ue Ha WHBECTUTOPUTE € IpeJocTaBeHa HHpopManus 3a
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MSICTOTO, KBJIETO CBIIUTE Ca JOCTBIIHU, KBACTO ASAJIOBETE HA JOTOBOPHUS (DOHI ce mpeiarar
WIX TI0 TSIXHO MCKaHE MOraT J1a UM ObJaT U3NpaTeHu.

OcCHOBHUAT MH(OPMAIIMOHEH JOKYMEHT Ha JOTOBOPHUS (POH SICHO ONPEAEs KbJIe M KaK
MOXke Ja ObAe MoilydeHa AONBbJIHUTEIHA MH(OpMAaIUs OTHOCHO HpEeJIoKeHaTa MHBECTHIHA,
BKJTIOYHMTEITHO 32 MACTOTO U BPEMETO 3a MOJTydaBaHe MPU MOUCKBAaHE HA MPOCIIEKTA, TOAUIIHUS U
6-MeceyHMsT OTYeT, KAaKTO W €3MKa, Ha KOWTO Ta3u HHpopMaluus € INpeAoCTaBeHa Ha
Pa3MNoI0KEeHNE Ha MHBECTUTOPHTE.

VYnpaBisBamoTo IpyXeCTBO U BCAKO JIPYro JIUIE, HAa KOETO ca JieslerupaHu (QyHKIUU U
neiictBus no pena Ha wi. 106 or 3JAKMCAIIKY, korato mpeiara JIsjJ0BET€ Ha JIOTOBOPHHUS
¢doHn, npeaocTasst 0e3MIaTHO OCHOBHMS MH(OPMAIMOHEH JOKYMEHT Ha JOroBOpHUS (hoHA Ha
BCSIKO JIUIIE, KOETO 3aIMCBa JISUIOBE, B pa3yMEH CPOK IPeay CKIIOUBAHE Ha CHEJIKATa.

l'ogumHuTe M 6-MECEYHHTE OTYETH C€ MPENOCTAaBAT HAa HHBECTUTOPUTE I10 HAYMH,
OTIpeiesieH B MPOCIIEKTa U B OCHOBHHS MH(OPMAIIMOHEH JOKYMEHT Ha AoroBopHust ¢oun. [Ipu
IIOMCKBAHE Ha HHBECTUTOPHUTE CE MPeIoCcTaBs 0€3MIaTHO XapTUEH €K3EMILISP OT THIX.

(2) IpaBoTo Ha MH(pOpPMaIKs HA KHBECTUTOPHUTE BHB (POH/IA HE MOXKE JIa POTHBOPEYH Ha
3a0paHa WM OrpaHMYEHHE 3a pa3KpHBaHe Ha MH(OpMaIus, NMpelBUIACHO B HOPMAaTHUBEH aKT,
KaKTO M Jia BOJY JI0 pa3KpHBaHE Ha ThPrOBCKA TailHa M HOY-Xay Ha YTIPaBIISBAIIOTO APYKECTBO.

IIpaBo Ha mogaBaHe Ha KaJIOH

Ya. 20a (1) (Hosa 10.02.2017 r.) VmpaBiasBamioTo APYKECTBO IO BCSKO BpEME IO
OTHOUICHUE Ha JICHHOCTTA MO yrpasiecHue Ha PoHma Mo Ibpka OpraHU3alus 3a pasriieKIaHe
Ha KaJI0u, MOCTHITWIN B YIIPABJSBAIIOTO APYKECTBO.

(2) (Hosa 10.02.2017 r.) YnpaBisBamioTo Ipy>KEeCTBO Ch3/aBa U MOIbPKa OPraHU3aIHsI
3a 00paboTKa Ha JKaIOM, KOSATO OCHTYpsiBa CIIPABEUIMBO pa3rIeKIaHE HA BCEKH CIAy4adl u
rapaHTupa UACHTUPUIMPAHETO U N30STBaHETO Ha KOH(DIMKTA HA UHTEPECH.

(3) (Hosa 10.02.2017 r.) YmupapnsBamioTo APYXKECTBO MpHUEMa, MpUIara M MoIbpika
edekTuBHa U mpo3pauHa [loiuTHka 3a pasriiekJaHe Ha JKaIOH, KOSITO OCUTYpsiBa pa3yMHOTO U
0bp30 00paboTBaHe HA MOATCHH OT MHBECTUTOPUTE HKATIOH.

(4) (Homa 10.02.2017 r.) MuBecTuTOpUTE MMaT TpaBO Ja IMOAaBaT kanOu, Oe3 1a
3arutamar Takca. MHpopmanusaTa OTHOCHO MOJHMTHKATA MO aj. 2 ce MpeJocTaBs Oe3IIaTHO Ha
UHBECTHTOPHTE.

(5) (Hosa 10.02.2017 r.) Peast 3a momaBaHe Ha kanOu u [ToauThka 3a pasriekaaHe Ha
XaJlu ce MmyOJIMKyBaT Ha MHTEPHET CTPAHHIIATA HA YIPABJISIBAIIIOTO JIPYKECTBO.

PA3JIEJI VII
YIIPABJIEHUE HA TOT'OBOPHUSA ®OH/

YnpasasiBamo ApyxecTBO

Y. 21. (1) (U3m. ¢ Pemenne Ha CJ] ot 16.02.2021 r.) dorosopuust ¢poun “TEKCUM
KOMOJUTU CTPATEIXKW” e opranusupan u ynpasiasiBan or Y]/ “TEKCUM ACET
MEHUJDKMBHT” EAJl cerimacuo un. 5, an. 4 or 3AKUCIIKU u ¢ pemenne Ha ChBeTa Ha
nupektopute Ha Y] "TEKCUM ACET MEHU/DKMBHT” EAJl, npoBeneno Ha 18 ABryct
2010 rox. u Paszpemenne Ne 187-II® ot 16 centemBpu 2019 r. ma K®H, uznaneHo nHa
ocHoBanue Pemenue Ne 238-71® or 31 mapt 2011 r. na KOH.

(2) (M3m. u mom. 10.02.2017r., usm. ¢ Pemenune va C/] ot 08.11.2018 r., u3m. ¢ Pemienue
Ha CJ] ot 16.02.2021 r., U3m. ¢ Pemenne va CJ] ot 15.12.2025 r. — B cuma ot 01.01.2026 1.) V]I
“TEKCUM ACET MEHUJUKMBHT” EAJl e cbc cepanuie W agpec Ha yIpaBi€HHE: Tp.
Codus. 6yn “Tomop AnekcanapoB” Ne 117, temedpon 02/ 903 56 40, emekTpoHeH anpec:
asset.management@teximbank.bg, EMK mo BYJICTAT 175027521, Homep u pnara Ha
uznanenoto or KOH paspemenue 3a u3BbwpmiBane Ha neHocT Pemenne Ne 79-Y ]1/01.02.2006r.
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u JIMIEH3 Ne 10-Y[1/07.02.2006 r., vHoB JIMIITEH3 Ne 62-Y][1/16.09.2019 r. PasmepbT Ha
kanutana Ha Y]] “Texcum Acer MenumxmbHT” EAJ € 153 387 eBpo.

OTroBopHocTH Ha YIIpaBJIsiBaIIO0 APYKEeCTBO

Ym.22. (1) Vopaemssamo apyxectso “TEKCUM ACET MEHUDKMBHT” EAJL
OTroBapsl MpeJl MpUTek)aTenuTe Ha asuioBe B goroBopHus ¢oux ,,TEKCHMM KOMOJIUTU
CTPATEJIKI” 3a BcHYKM Bpenu, NPETHPIEHUM OT TSAX B PE3YydATaT OT HEU3NIBIHEHHME Ha
3aIBJDKEHUSITA OT CTPaHa Ha YIPaBISIBAIIOTO JPYKECTBO, BKIFOUUTEIHO OT HEMBIHO, HETOYHO U
HECBOEBPEMEHHO H3IIBJIHEHHME, KOTraTo TO CE€ IBJDKM Ha MPUYMHH, 32 KOUTO JPYKECTBOTO
OTrOBap4.

IIpaBomomusi Ha YpaBJiABaLIO APYKeCTBO

Yu1.23. (1) YpasnsBamioro JpyKeCTBO:

e Opranusupa u ynpasisBa jneiiHoctTa Ha goroBoper ¢ouxa ,, TEKCUM KOMOJUTU
CTPATEIKI1” no uHBecTHpaHe B MPEXBBHPIIsEMHU [IEHHU KHIKA U JPYTU JTUKBUIHU (UHAHCOBU
axtuBu 1o wi. 38 3JIKMUCAITKHW na mapuunam cpenctsa, HaOpaHu uype3 MyOJIMYHO MpeIiarane Ha
JIJIOBE, KOETO C€ OCBILECTBSIBA Ha MPUHLMIIA Ha paslpeleieHue Ha pucka. M3nmbiHsaBa
MHBECTUIMOHHATA noiuTtuka Ha gorosoped ¢ouny ,,TEKCHUM KOMOIUTU CTPATEJKN”,
U3BBpIIBA aHaIM3 Ha (PUHAHCOBUTE HMHCTPYMEHTH, ¢opMupa mnoptdeln oT ¢GuHAHCOBU
WHCTPYMEHTH, KOpHTHpa TmopTdeilla W HW3YUCIsABAa IIOCTUTHATaTa JIOXOJHOCT, B3eMa
WHBECTUIIMOHHU PELICHUsI U J1aBa HAPEKIAHUS 3a TAXHOTO M3MNBJIIHEHHE HA MHBECTULIMOHHUS
MOCPEJHMUK, YI'BJIHOMOLIEH Ja TW U3MNbJIHSABA. LIHBECTHUIIMOHHUTE pEelEHUs OTHOCHO
WHBECTHUPAaHE Ha aKTUBHTE (B TOBA YMCIIO MAPUYHH CPEJICTBA) — COOCTBEHOCT Ha JOTOBOPHUS
(GOHII U CKJIIOYBAHETO HA CHEJIKH C (PMHAHCOBU MHCTPYMEHTH, C€ B3e€MaT OT MHBECTHIIMOHHUS
KOHCYJITaHT Ha JPYKECTBO U ce yTBbpxkAaBaT oT CbBeTa Ha Jlupekropure, MpU Cra3BaHE Ha
orpannyeHusTa 3a uHBectupane, npeasuaenu B 3/IKUC/AIIKHW u moazakoHOBUTE HOPMATHUBHU
AaKTOBE IO TNPWJIAraHeTO MY, KAKTO M TE€3M, NPEIBUIEHU B TE3UM IPAaBWJIA W IPOCHEKTA Ha
JIOTOBOPHUS QOH]T;

e (M3m. m nmom. 18.01.2023 r.) U3roTBsi mpocrneKkT oT UMETO Ha JOroBOpHHUS (oHA 3a
nyOJIMYHO TpeJylaraHe Ha JSUI0BE Ha JIOTOBOPHMS (DOHJI, OCHOBHUS MH(OPMAIIMOHEH JOKYMEHT
Ha JIOTOBOPHHUS (POHJI, HACTOSIIIMTE IPaBUIIa, paBUjIaTa 3a OIpe/iesiHE Ha HeTHAaTa CTOMHOCT Ha
aKTUBUTE, KAaKTO U BCUYKH JIPYTU BBTPELIHH aKTOBE Ha JOTOBOPHUS (OHJ U T'M aKTyalu3upa u
npenoctaBs B KOH 3a onobpenne 3aefHO ¢ BCHYKHU APYTd HEOOXOIUMHU TOKYMEHTH CBITIACHO
M3HMCKBaHUATAa HA HOPMaTUBHUTE AKTOBE;

e OchbluecTBsiBa JAeHHOCTTa MO M31aBaHe (“mpoaax0a”) W oOpaTHO H3KYIyBaHE Ha
nsiioBere Ha noroBopeH ¢oun ,, TEKCUM KOMOJUTU CTPATEXKIN”, ocBeH B ciyyauTe 3a
BPEMEHHO CIMpaHe Ha 0OOpPaTHOTO U3KYIyBaHE Ha JIAJIOBE, BKIIIOUUTEIIHO MOXE Jia JIeJeTupa Ha
TpeTo Juie GyHKIUHU MO Mpojaxdara U 0OpaTHOTO M3KYIyBaHE Ha JISUIOBETE MPH CIla3BaHE HA
n3uckBanuaTa Ha 4i1.106 ot 3JKNUCIIIKH. YnpasnsBamoTo ApyKECTBO OCHILIECTBSIBA KOHTAKT
C MHBECTUTOPHUTE KAaTO OCHUTypsiBa Mpexa OT ruiuera (oucH) 3a U3BBPLIBAHE HA MOCOYCHUTE
NEeNCTBUS, CHITIACHO CIIEMATHUTE M3UCKBAaHMS HA 3aKOHOBUTE U TOJ3aKOHOBUTE HOPMATHBHU
aKTOBE;

e (M3m. u mom. 10.02.2017 r., usm. ¢ Pemenne na CJ/I or 08.11.2018 r. .,u3Mm. u 101
18.01.2023 r.) U3BwpiiBa orieHka Ha mopTdeiina Ha goroBopeH Gou ,,TEKCUM KOMOIUTHU
CTPATEJIDKMN” u ompenenss HETHaTa CTOMHOCT Ha aKTHBHUTE Ha JIOTOBOPHHUS (DOHJ, KaKTO U
M3YHUCIISIBA €MHUCHOHHATa CTOWHOCT M ILleHaTa Ha OOpaTHO M3KYIyBaHE Ha [sUIOBETE Ha
noroBopHust poHx moa koHTposia Ha JlemosuTapsi, opraHu3upa OOSBSBAHETO HA MOCOUYEHUTE
croiHoctu B KOH, wuHTEpHET CTpaHunara Ha YHOpaBisBallOTO IAPYKECTBO M Ha cCalTa Ha
NuBecrop BI', opranusupa npenocraBsHeTo Ha WHGOpPMALUATA CHIVIACHO U3MCKBAHUATA HA YJI.
72 an.4 v un. 77 an.1 or Hapen6a 44u myOnuKyBaHETO i;
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e Bsema pemenue 3a BpeMEHHO CIMpPaHE HA M3aBAHETO W OOPATHOTO M3KYMyBaHE Ha
JISJIOBETE Ha JIOTOBOPHHUS (POHJ, KaKTO M 3a BH300HOBSBAHETO HAa OOPATHOTO W3KYITyBaHE Ha
JISTIOBETE B MIPEIBUACHUTE OT 3aKOHA CIIydau;

o (Usm. ¢ Pemenne nHa CJI or 08.11.2018 r.) VmpammsgBa AelHOCTTa IO
aJIMUHUCTpUpPaHe Ha jsuioBeTe Ha noroopeH ¢ouxa ,,TEKCUM KOMOIUTU CTPATEIXN;
CKJIIOUBa JOTOBOp ¢ Jlemo3uTap BBB Bpb3Ka ChC ChXPAHSIBAHETO HA aKTUBUTE Ha JIOTOBOPHUS
GboH, TOTOBOP C MHBECTUIITMOHHH MOCPEIHUIU U PETUCTPUPAH OTUTOP;

e JleiicTBa B MHTEpEC HA BCUYKH MTPUTEKATEIIN HA JISJIOBE BHB (DOH/IA;

e Ortaens CBOETO HMMYIIECTBO OT HMMYIIECTBOTO Ha JOTOBOPHUS (OHA M APYTHUTE
yIIpaBJIsIBaHU NOPThennu;

e Omnpenens U U3MEHsI pa3Mepa Ha TAKCHUTE, YAbPKAHU OT JOTOBOPHHS (POH], ChOTBETHO
— OT WHBECTHUTOPUTE BBHB (OHJA, BKIIOUYUTEIHO pasMepa Ha BB3HATPAXKICHHETO, TBJDKUMO B
moJi3a Ha YTPaBJISIBAIIOTO JAPY>KECTBO 3a YIpaBIeHHUE HAa aKTUBUTE Ha (QOH/IA;

o [Ipuema npemioxeHus 3a IpOMsIHA Ha IEIUTE U OTPAHUYCHUSATA HA UHBECTUIIMOHHATA
MOJINTHKA ¥ MHBECTUIIMOHHATA JCHHOCT Ha IOTOBOPHUS (HOHI,

e Bsema pemeHuss 3a MpOMsHAa B JOKYMEHTUTE, 3aciraild OpPraHU3UpPAHETO U
YVIOPABJICHUETO Ha JIOTOBOpPHUA (OHM, BKJI. MPOMEHHM B HACTOSIIUTE MpaBuia, [IpaBuiara 3a
OlICHKa Ha akTuBHTE, [IpaBunaTa 3a ynpasieHue Ha pUcKa U Ap.

e VYrmpaxHsiBa 3a CMETKa Ha JIOTOBOPHUS (OHJ MpaBara MO MPUTEKABAHUTE OT HETO
LIEHHH KHIDKA.

3a0paHu ¥ orpaHUYeHHs KbM JeHHOCTTA HA YIIPaBJISABAILIOTO APYKECTBO ChIIACHO
3AKUCAIIKH u akToBeTE 10 NPUJIATAHETO MY

Yn.24. (1) YopasasiBamoto APYKEeCTBO HE MOXKeE J1a:

® U3BBPIIBA ACHHOCT U3BHbH MHBECTULIMOHHUTE IIENTU U CTPATETUsl Ha IOTOBOPHUS (OH]T
Taka, KaKTO Ca 3alliCaHM B T€3U MPaBUja U B MPOCIEKTA HAa JOTOBOPHUS (OHI;

e B3eMa MHBECTUIIMOHHU PEIICHUS U Ja JaBa HapeXJaHUs, JOPU U Jla ca B paMKHUTE Ha
WHBECTUIIMOHHUTE IIeIM U CTpaTerus Ha JOTOBOpPHHS (OHI, ako He € HHPOpMHUpATO MO0
MOAXOMAAII HAaYWH TOBa JIMIE 3a TMOTEHIMAICH KOH(IMKT Ha HHTEPECH; B TO3M CIydal
yIpaBISBaIIOTO APYKECTBO € JUTHKHO Jla MOKMCKa OT JIMIETO MPEABAPUTENHO OJ00peHue Ha
B3€TOTO WHBECTUIIMOHHO PEIICHUE;

e (M3m. m mom. 10.02.2017 r., u u3M. u jgom. ot 18.01.2023r.) monyuyaBa J0XOJ IO
dbopMaTa Ha OTCTHIKH OT KOMHUCHOHHUTE BBH3HATPAXKICHUS HA WHBECTHUIIMOHHUTE MOCPEIHUIIH,
Ype3 KOUTO CE U3ITBIHABAT HAPESKIAHUITA MY, WIH Ja ToJIydaBa JIPyry T0XO0IW WA HEMapuiH!
CTUMYJIH, aKO C TOBa Ce€ MOopaxkJaa KOH(IMKT Ha MHTEPECH WM Ce HapylllaBa 3aIbJDKEHUETO Ha
JIpY’KECTBOTO Jla TpPEeTHpa PAaBHOCTOWHO JMIIATA, YMITO JEHHOCT WM MopTdeiln ynpasisBa
ChrIacHO M3UCKBaHUsATa Ha wi.131 ot Hapenba Ne 44, xakTto W Ja mosiara rpuxkara Ha J00Bp
THPTOBEII 3a 3alUTa HA TEXHUTE UHTEPECH;

e J1a U3BBPIIBA 32 CMETKA HA JIOTOBOPHUS, Pa3X01, KOUTO HE Ca M3PUYHO MTOCOUYEHU B
HACTOSIIIIUTE MPABUIIA;

® Ja MpeloCTaBs HEBSIPHA WM 3a0y>KaaBaiia nHGOpMaIns, BKIFOUYUTEIHO 3!

-ChCTaBa, CTOWHOCTTA M CTPYKTypaTa Ha aKTUBUTE OT MOpTdeiia Ha T0roBOpHUS POH]T;

-CbCTOSIHMETO Ha Na3apa Ha LEHHU KHIXA,

e Ja W3MO0JI3Ba aKTUBUTE Ha JOTOBOPHUS (DOHM, 3a IENH, KOMTO MPOTHUBOpEYAT Ha
3aKO0HA, Ha aKTOBETE TI0 MPUJIAraHEeTO MY,

e Ja W3BBPIIBA JEWHOCT O WHBECTHUPAHE HA CpPEICTBaTa Ha JOTOBOpHHS (POHI B
MPEXBBPJSIEMH IIEHHU KHIDKA W JPYTH JIMKBUIHW (UHAHCOBH aKTHUBHM B HapylieHHWE Ha
HOPMAaTHUBHO YCTaHOBEHA 3a0paHa WM WHBECTUIIMOHHH OTPAaHUYCHUS;

(3) YmpapnsBamoTo ApyKeCTBO, KOrato JCHCTBa ca CMETKAa Ha JOTOBOPHHs (OHI HE
MOKe Ja Tpuao0vBa IIEHHU KHIDKA, KOUTO HE Ca HAIBJIHO M3IUIATCHU, KaKTO W Jia MpojaBa
LIEHHU KHIXA, KOUTO JOTOBOPHUAT (DOH HE MPUTEKAaBa;
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(4) YnpansBaioTro ApYKeCTBO, KOrarto JeicTBa ca CMETKa Ha JIOTOBOpPHHS (DOHI HE
MOJKe J1a MIPEeIOCTaBs 3a€MU WK Ja ObJIe rapaHT Ha TPETHU JIHIIA.

Abixama rpuka

Yu.25. (1). YpaBisBaiioTo APYyKeCTBO

1. fdeiicTBa JOSUIHO M CHOpPaBEUIMBO B Hal-100pHUs HHTEPEC HA KOJEKTHBHHUTE
HHBCCTUIMOHHU CXCMHU, KOUTO YIIPAaBJIABA, U HA UHTCTPUTCTA HA I1a3apa,

2. JeicTBa ¢ HEOOXOJMMHUTE YMEHHs, IpH)Ka U BHHMaHHE B Hail-mOOpHsS MHTEpeC Ha
JOroBOpHUS (OH, KONTO ynpasisiBa, U HA MHTETPUTETA HA Ma3apa;

3. pasmojara W UW3MOM3Ba €(PEKTHBHO PECYpCHTE M MPOIEAYPUTE, HEOOXOAMMH 3a
MMPaBUJIHOTO U3BBPIIBAHC HA HeﬁHOCTTa 508

4. u30sTBa KOH(IUKT HA MHTEPECH, a KOraTo He MOXKe Ja Objie n3berHar, aa rapaHtupa,
Y€ KOJICKTUBHUTC MHBCCTUIIMOHHH CXCMH, KOUTO YyIIpaBJisiBa, Ca TPECTHUPAHU CIIPABCIAJIMBO,

5. ce cpoOpas3siBa C BCHYKH PErYJIaTOPHH M3UCKBAHHS TPH OCHIICCTBIBAHETO Ha
JEMHOCTTa CH B Hail-I0OpHs MHTEpPEC HAa MHBECTUTOPUTE U HA MHTETPUTETA HA Ia3apa.

IloBepureaHOCT

Yn.26. (1). (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) Umenosere Ha ChbBeTa Ha
JTUPEKTOPUTE HA YIPABISIBAIIOTO IPY>KECTBO U JIMIATa, padOTEIH 110 TOTOBOP 32 HEro, He Morar
Jla pasriacsBar, OCBEH aKO HE ca OIPAaBOMOIICHHU 3a TOBA, U Jia MOJI3BAT 3a 00J1aro/IeTeJICTBaHe
Ha ce0e CH MM Ha Ipyru juna (akTd ¥ 00CTOSTENCTBA, 3aCATAIIN HATMYHOCTUTE U ONEPAIIUUTE
10 CMETKHTE 32 (DMHAHCOBM MHCTPYMEHTH M 3a IapH Ha JIOTOBOPHHUS (OHI, KAaKTO U BCHYKHU
Opyru (GakTd M OOCTOSTENCTBA, NMPEACTABSBAIIM THPrOBCKA TaifHa, KOWTO Ca Y3HAJIU NpU
U3IIBJIHEHHUE Ha CITY)KEOHUTE U MPO(DECHOHATHUTE CU 33 IbJDKCHUS.

(2) (U3m. ¢ Pemrenne Ha CJ1 ot 08.11.2018 r.) YmpaBisBamioro ApyKeCTBO MOXKeE Ja
pasriacsBa uHpopMaIys mo ajt. 1 camo peia u nmpu ycioBusTa, mocoueHu B wi. 91 ot 3akoHa 3a
nazapuTe Ha (UHAHCOBH HWHCTPYMCHTH, TPHJIOKHAM CHOTBETHO Ha oOcHOBaHWe wi. 107 oT
3AKNCAIIKUA.

IIpona:xk0a Ha nsi1oBeTe HA JOTOBOPHUs (OH

Y.27. (1) YrpaBnsBaiioTo APY»KECTBO Mpejiara 3a npoaaxoa JsI0BeTe Ha TIOTOBOPEH
dboHI TIpel MHBECTUTOPUTE, TOKOIKOTO Mpojax0ara HEe € CIpsHa WIM MPEeKpaTeHa B ClydauTe
NpeABUACHN B TE3W TNpaBWia, IMpocrnekrta Ha poroBopuus ¢oung wim 3AKUCATIIKHA.
HMuBecTuTOpUTE 3amucBaT MSJIOBE HA OCHUTypeHUTe TuieTa (opuUCH) OT YIpaBIsSBaIIOTO
JIPY>KECTBO;

(2) MpomanenuTe ASIOBE Ce OTHACST MO MHAWBUAYATHH MMOJCMETKU Ha HHBECTUTOPUTE B
CMeTKaTa Ha yIpaBJsiBalloTo ApyxecTBo B LlenTpanen nemnosurap;

(3) (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) IlonydeHuTe mapuyHH CpEACTBa 3a
3aMKMCBaHE Ha JSUI0OBE C€ OTHACAT OT YIPaBIISIBAIIOTO JIPYKECTBO MO CHEIMATHO OTKPUTA CMETKa
B Jlemosutaps B moi3a Ha IOTOBOpHUS (HOHT;

OOpaTHO M3KyNyBaHe Ha AsJ10Be Ha 10r0OBOpHUs (poHa

Yn.28. (1) VYmpapnsBamoro IpyKECTBO OCbHINECTBABA JCHHOCTTa MO 00paTHO
U3KyIyBaHE Ha JSJIOBE Ha JOTOBOPHUS (DOHI, OCBEH B Ciy4auTe M30poeHH mo paznen V oT
HactosmuTe [IpaBmia 3a BpeMeHHO criupaHe Ha 00paTHOTO M3KyITyBaHe Ha JSUIOBE.

(2) TlomaBamero Ha mopbYKara 3a NMpPOJaKOa Ha J[SUIOBE HA JOTOBOPHUS (QOHI ce
OCBIIIECTBSIBA HA OCUTYPEHHUTE TUIeTa (0pHCcH) OT yIpaBiIsIBaIOTO JPYKECTBO;

3) INapuuHuTe CpeicTBa Ha WHBECTHUTOPUTE C€ W3IUIAIAT O P/ ONPEICNeH B TE3U
IpaBWiIa U APYTUTE HOPMATHBHU aKTOBE, CBBP3aHM C JEHHOCTTA Ha JOTOBOPHUS (DOH]I.

Ya.29. (1) [pu mpopaxba wiu oOpaTHO U3KYIyBaHE Ha JSUIOBE HA JTOTOBOPHHS (OHI
YIIPaBISBALIOTO APYKECTBO YBEAOMsIBA Ha TPaeH HOCHUTEN BB3MOXKHO Hal-OBP30 MpHUTEKATEISA
Ha JISUIOBE 32 M3ITBJIIHCHUETO Ha Mopbykara. [I0TBBPIKACHUETO 10 U3peUeHHEe IbPBO HE MOXKE Ja
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€ MO-KBbCHO OT II'BPBHS PAOOTEH JICH Clie] U3IMIBIHCHHETO WM aKO YIPaBJISBAIIOTO APYKECTBO €
MOJIYYHJIO TIOTBBPXKJICHUETO OT TPETO JIMIIE, HE IO-KbCHO OT MBPBHS pPabOTEH ACH Clel
MOJTy4aBaHe Ha MOTBBPKICHUETO OT TPETOTO JIHIIC.

(2) UzuckBanero Ha an. 1 He ce mpuiara, KOrato MOTBBPXKICHUETO O ChIBPIKAIO
chinara nHGopMaIus, KakTo ¥ MOTBBPKICHUETO, KOETO CE U3Mpalia He3abaBHO Ha MPUTEKATEISA
Ha JSJI0BE OT APYTO JIMIIE.

(3) (M3m. ¢ Pemenne na CI ot 19.12.2018 r.) [lorBbpkaeHueTo 1O ain. 1 € cbC
ChABPKAHUE CHITIACHO Wi. 66, ai. 7 oT HapenOa 44.

(4) (U3m. ¢ Pemenne wa CJI or 19.12.2018 r.) Ilpu mnepuoguuHO H3IBIHCHHE HA
HapeXXIaHWs Ha TIPUTEKATEN Ha JSUIOBE, YIPABISABALIOTO IPYKECTBO MPEANpUEeMa IOCOYCHUTE B
an. 1 neficTBUS WK Hail-MaJKo BEIHBK HAa BCEKH IIECT Mecella MPEIOCTaBsl Ha MPUTEKATENS Ha
JISTIOBE TIocoYeHaTa B wi. 66, ai. 7 ot Hapen6a 44 nndopmanus 3a Te3u CASNKU. 32 MEPUOTUIHO
U3IIBITHCHUE HA HAPSXKAHUS I Ce CYMTA M3ITBIHCHHE HA HE MO-MaJKO OT TPU HApEekKIaHUS 32
C/ICJIKH C JISUIOBE HA JOTOBOPHHMS (OHJI, U3MTBJIIHEHN B PAMKHUTE Ha €IMH KaJICHIapeH MECell.

(5) TlpemocraBsiHeTo Ha WHGpOpPMALKsA YPe3 EJICKTPOHHH CHOOINECHHUS CE CYHMTa 3a
1enecb00pa3Ho ¢ Orjiell YCiAOBHTA, NPU KOUTO MPOTHYAT WIM 1€ MPOTHYAT JEIIOBUTE
OTHONICHHSI MEKy MPUTESKATENS Ha JSUIOBE U JOTOBOPHUS (DOH/YIPABIISBAIIOTO JIPYKECTBO,
KOraTo MMa J0Ka3aTeJICTBa, Ye KIMEHTHT MMa PEJOBEH JOCTBII 10 MHTEpHET. [IpemocTaBsHeTO
Ha aJIpeC Ha eJICKTPOHHA TOIIa OT CTPaHa Ha IPUTEXKATEIIs Ha JISUTOBE 32 ISJIUTE Ha JICTIOBUTE MY
OTHONICHUS C JIOTOBOpPHUS (DOHA/YIPaBIABAIIOTO OPYKECTBO C€ CUMTA 3a JIOKA3aTeNCTBO, 4e
KIIMEHTHT UMa PEJIOBCH JOCTBHII IO HHTEPHET.

H3rorssine u ny0JMKyBaHe Ha NPOCIEKT

Yn.30. (1) YopapnsBaimoro APYKECTBO M3TOTBSA M IYyOJHMKYBa MPOCIEKT 3a MyOIUIHO
npejjiaraHe Ha JsUIOB€ Ha JIOTOBOpHHUS (OHJA, KONTO ChIbpKa Isulata HHPopManus 3a
norooped ¢oun ,,TEKCUM KOMO/IUTU CTPATEJIXKN”, kosito e HeoOXoauMa 3a B3eMaHe
Ha MHBECTHUIIMOHHO pPEIIEHHE, BKIIOUUTEIHO OCHOBHUTE PUCKOBE, CBbP3aHU C JOTOBOPHHUS (POH]T
¥ HeroBaTa JIEeHHOCT;

(2) Tlpu mnpomsiHa Ha CBINECTBEHH JaHHH B TIPOCHCKTa Ha JOTOBOpPHUS (OHL,
YIPaBJIABALIOTO JAPYXKECTBO aKTyajau3upa npocnekta u ro BHacs B KOH 3a onobOpenue B 14-
JTHEBEH CPOK OT IIpHEMaHe Ha MPOMSHATa,

(3) (M3m. m mom. 18.01.2023r.) KeMm mpocmekTa Ha HOroBopHus (OHA ce mpuiara
OCHOBHUS MH(OPMALIMOHEH JOKYMEHT Ha JIOTOBOPHUS (DOHJI.

OCHOBHUAT MH(pOpPMAIMOHEH JOKYMEHT Ha JOTOBOPHHS ()OHJ MpeACTaBs OCHOBHHUTE
XapaKTepUCTUKU Ha JOrOBOPHHUS (OHJ, Taka Y€ HHBECTUTOPUTE Ja Morar jJa pasdepar
XapakTepa U pUCKOBETE Ha MHBECTHUIIMOHHUS MPOIYKT, KOWTO UM Ce Mpeasiara, u BIOCIEACTBUE
Jla B3eMaT MHBECTUIIMOHHU PELIeHHs] Bb3 OCHOBA Ha MH(OpMaLUsTA.

OCHOBHUAT HH(OPMAIIMOHEH JOKYMEHT Ha JOTOBOpHHUS (OHJ  MpeCcTaBisBa
IpelJoroBopHa MH(OpMalKs, KOSTO € BSpHA, SCHA M HEMOJBEXJallla U KOPECIOHAMpA ChC
CHOTBETHUTE YAaCTH Ha MIPOCIEKTA.

OCHOBHMAT MH(OPMALIMOHEH JOKYMEHT Ha JIOTOBOpHUSA (HOHA TpsiOBa J1a ChAbpKa SICHO
IpEeNyNpexIeHue, Y€ caMO Bb3 OCHOBA Ha HEs HE MOXE Ja BBb3HUKHE I'Pa)KIaHCKOIIpaBHA
OTTOBOPHOCT, OCBEH aKo HHGopManusTa € MOABEeXJalla, HETOYHA WJIM HPOTUBOPEYH Ha
CBHOTBETHUTE YaCTH OT IPOCIEKTA.

OcHOBHMAT HH(OPMALIMOHEH JOKYMEHT Ha JOroBOpHUS (GOHI ce aKTyalu3upa
He3a0aBHO NPH BCsKa MPOMSHA Ha CHUIECTBEHUTE €IEMEHTH U Ce MPEeNoCTaBs Ha KOMUCHATA U
Ha UHBECTUTOPHUTE.

AKTyaltHa BepcUsl Ha OCHOBHMSA MH(OpPMAIIMOHEH JOKYMEHT Ha JOTOBOpHHUSA (oHI ce
nyOIMKyBa Ha MHTEPHET CTpaHUIaTa Ha YIPABJISBAIIOTO IPYKECTBO.

(4) UnenoBere Ha ChBera Ha AMPEKTOpUTE Ha ympapisBamo napyxecrso “TEKCUM
ACET MEHUJDKMBHT” EAJI ca coiuapHO OTTOBOPHU 32 BPEAUTE, IPUUMHEHU OT HEBEPHH,
3a0my>KaaBallyd WU HEMBIIHU JaHHW B mpocrnekra. Jlumara mo un. 34, an. 1 u 2 or 3akoHa 3a
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CUCTOBOACTBOTO HOCAT COJMAApHA OTTOBOPHOCT C YJICHOBCTC Ha CopBeTa Ha JAUPCKTOPUTC Ha
YIIpaBJIABaIlOTO APYKECTBO 3a BPCAWUTC, MPUUYUMHCHHU OT HEBCPHHU, INOABCKIAIIN WKW HCIIBJIHU
JaHHHU BbBB q)HHaHCOBI/ITe OTUCTH Ha CMHUTCHTA, a PCTUCTPHUPAHUAT OAUTOP - 3a BPCAUTC,
IIPUYUHCHU OT OAUTHUPAHUTE OT HET'O (bHHaHCOBI/I OTYCTH.

IIpaBa no neHHUTEe KHMKA B NOpTQeiiia HA 1oroBOpHUS GOH

Yn.31l. YopaiasBamoTo APY>KECTBO YIPAKHIBA 32 CMETKA Ha JOTOBOPHHUS (DOHJI BCHUKH
UMYIIECTBEHH U HEUMYIIECTBEHH IpaBa, CBHP3aHU C IPUTEkKABAHUTE OT JOTOBOPHHUS (POHI
LOCHHU KHHXA, BKIIFOYUTCIIHO IIPpaBO HA JIMXBU U JUBUACHTH, IIPABO HA IJjiac.

OTtyeTHOCT HA 1OrOBOPHUA (POH

Yn.32. (1) YupaBnsBamoro Ipy>KECTBO BOJHM CUYETOBOACTBOTO Ha JOTOBOpHHUS (DOHI,
ChCTaBs 3a HETO CaMOCTOSTENEH OajlaHC U MOJAbpPXKa U ChbXpaHsABa OTYETHOCTTA HA JIOTOBOPEH
($OoHJ, BKIIFOUYMTETTHO pa3KpHBa CbOTBETHATA HH(OpPMAIIHS 32 JOTOBOPHUS (POH]] B IIPEABUICHUTE
HOPMAaTUBHU aKTOBE CillyyaW, KakTO M M3IBJIHABA BCUYKHU 3aJbJDKCHUS, KOUTO BB3HUKBAT 32
JOroBOpHUS (POHI BBB BpB3Ka C TOBA. YTPABISBAIIOTO APYKECTBO OCHIIECTBABA KOMYHHUKALIUS
¢ U30paHMsl PEerucTpUpaH OJUTOP HAa JOTOBOPHHUS (POHJ KaTO IMpeJoCTaBss HEOOXOIMMHUTE Ha
OJIUTOpA JOKYMEHTH U UH(OpMAIIHS;

(2) (U3m. ¢ Pemmenne Ha CJT ot 16.02.2021 r.) YipaBiasiBamioTo APYKECTBO MPEACTAaBS HA
K®H u Ha obmecTBeHOCTTA:!

1. roauIeH OTYeT, U3TOTBEH ChITIACHO U3UCKBAHUATA HA MEXKIIyHAPOJHHUTE CYCTOBOIHH
CTaHJApTH, B CpoK 90 THU OT 3aBBPIIBaHETO Ha (PrHAHCOBATA I'OJMHA;

2. MIECTMECEYCH OTYeT, OOXBaIllall MIbPBUTE IIECT Mecela Ha (UHAHCOBaTa roJUHA, B
cpok 30 qHM OT Kpast Ha OTYETHUS MEPUOL.

(3) (Homa 10.02.2017 r., u3m. ¢ Perenune na CJI ot 16.02.2021 r.) o 10-T0 uncio Ha
Mecela, cIeIBall OTUYETHH YTIPaBIsSBAIIOTO JPY)KECTBO ONOBECTSIBA HA WHTEPHET CTpaHHUIlATa
cu Www.texim-am.bg _obo6miena uH(poOpMmanus 3a cTpykrypara Ha mnoptdeitna Ha Ponna,
ChIbpKaIla Hali-MaJIKO JAaHHM 3a MPOIEHTa OT akThBHTE Ha DOHJA, MHBECTUPAHU B Pa3IMYHU
BUJIOBE (PMHAHCOBH MHCTPYMEHTH.

(4) YmpasnsBamoto apysxecto npenctasst B KOH go 10-To yrcno Ha Mecera, cienBan
OTUETHHS, MEceUYeH OanaHc U nHbopMaIus 3a:

1. oGema u cTpyKTypaTa Ha MHBECTUIIMHTE B MOPT(HEiIa N0 EMUTEHTH U BUIOBE IEHHU
KHUXa U Ipyrd (PMHAHCOBU HHCTPYMEHTH;

2. BUJOBETE JEPUBATHBHH WHCTPYMEHTH, OCHOBHHTE PHCKOBE, CBBpP3aHU C 0a30BUTE
AKTUBU Ha JIEPUBATUBHUTE WHCTPYMEHTH, KOJHMUYCCTBEHUTE OTPAaHMUYCHHS U W30paHUTE METOIU
3a OIIEHKA Ha PUCKa, CBBP3aHU ChC CHENKHUTE C IEPUBATUBHI HHCTPYMEHTH.

(5) KOH naBa my0nuyHOCT Ha mojyveHaTa HHPOPMAIUS 10 ajl. 2 upe3 BOJCHHUTE OT Hes
peructpu. Ha mHpopmanumsaTa mo an. 4 He ce gaBa MyONWYHOCT W ChIATa CIY)XKH CaMoO 3a
Hag3opHUTE 1enu Ha KOH.

Pexiamua neiHoCT

Yn.33. (1) VYmpaBnsBaiioro IpyXKECTBO OpraHH3Wpa W YIpaBlisiBa peKiIaMHaTa Hu
MapKEeTUHTOBa JEMHOCT Ha JOTOBOpHUS (DOHJ MpH clla3BaHE Ha CIEHUAIHUTE U3MCKBAaHUS Ha
3aKOHAa U aKTOBETE I10 MPUJIAraHeTO MY, OTHACAIIH CE JIO U3BBPIIBAHETO HA Ta3H JIEHHOCT.

(2) (U3m. u gom. 18.01.2023 r.) CBbp3aHuTe C JCHHOCTTAa Ha JOTOBOPHUS (OH]
MapKETHUHIOBU CHOOIICHUS, BKIOUUTETHO IMYOJUYHH U3SBICHUS, HHTEPBIOTA U MPE3EHTAIlMN Ha
YJICHOBETE Ha WICHOBETE Ha YIPABUTEIHUS OpraH Ha yNpaBisBallOTO APYKECTBO U HA APYTUTE
auna, paboTemy Mo JOTrOBOp 3a YIPaBISABAIIOTO JPYKECTBO, KAaKTO M MAapKETUHTOBUTE
cboOmenns 3a DoHAa, M3TOTBSHU M PA3NPOCTPAHSBAHH OT TPETH JIMIA, HM3MOJ3BAHH OT
YIPaBJSBaLIOTO APYKECTBO 32 MAPKETUHIOBH LI€H, TPSAOBa Aa OBbAAT MpeaBapUTEIHO 0A00peH!
OT PBKOBOJUTEIIS HA 3BEHOTO 3a HOPMAaTUBHO ChOTBETCTBHUE.
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(3) (M3m. u mom. 18.01.2023 r.) 3a BCHUYKM MapKETUHTOBU CHOOIICHHS BHB BPB3Ka C
npeyiaraHeTo Ha JsUI0BE Ha JOroBOpHUS (DOHJA A0 MHBECTUTOPUTE, YIIPABISABALIOTO APYKECTBO
cra3Ba M3UCKBaHMsATa Ha wi. 4, maparpadu 1 - 3 ot Pernament (EC) 2019/1156 na EBponetickus
napiameHT 1 Ha CobBeta oT 20 roru 2019 1. 3a ynecHsBaHe Ha TpaHCTpaHUYHATA AUCTPUOYITUS
Ha NpPeNupUATHs 3a KOJEKTUBHO HMHBECTHpaHe M 3a u3MeHeHue Ha pernameHTH (EC) Ne
345/2013, (EC) Ne 346/2013 u (EC) Ne 1286/2014 (OB, L 188/55 ot 12 romu 2019 r.), Hapudax
no-HataTek ,,Pernmament (EC) 2019/1156", u nacokure na EOLIKII no mpunaraneTo Ha ui. 4,
naparpad 1 ot To3u pernament, 3a kouto KOH e B3ena pemieHue 3a npuiaraHeTo UM.

(4) (Hosa ot 18.01.2023 r.) IIpuBinyaneTo Ha MHBeCTUTOpU BbB DoHIa upe3 TernedoHHH
o0ax<1aHus € IOMYCTUMO CaMO Bb3 OCHOBA Ha MPE/IBAPUTENIHO U3rOTBEHA HH(OPMALIUS, KOATO €
o/100peHa 1o ajl. 2 ¥ € B ITbJIHO ChOTBETCTBHE ¢ HacoKnTe OTHOCHO MapKETHHIOBHTE ChOOLICHHUS
chriiacHo PermameHTa OTHOCHO TPaHCTPAaHUYHOTO pasnpocTpaHeHue Ha ¢ormoe (ESMA34-45-
1272). 3a mpoBenenus Tene(oHEH pas3roBOp C€ M3rOTBS M ChXpaHABA 3a MEPUOJ OT IMOHE 5
TOJMHU 3alKC, KOMTO MpU TOUCKBAHE C€ IMPENOCTaBs Ha HHBECTHUTOPA WJIM 3aMECTHHK-
npencenarens Ha KOH.

KOHTaKTH ¢ HHBECTUTOPHUTE U MPUTEKATEINTE HA AATOBE

Ya. 34. (1) YopasisiBamioTo APYXKECTBO OINMpeIess JIKIe, KOETO Ja OCBIIECTBsIBA
KOHTAKTUTC C MHBECTUTOPUTEC U IMPUTCIKATCIIUTEC HA JAJIOBC B JOTOBOPHUA (1)OHI[. Tosa JIMIEe Ce
II0COYBa B MPOCIEKTAa U BCUYKH PEKJIAMHU MAaTEpUAId BbB BPb3Ka JIEHHOCTTa HA JIOTOBOPHUS
donz.

(2) JIuuero mo an. 1 yBemomsiBa HezabaBHO ChBeTa HAa TUPEKTOPUTE HA YIPABIISIBAIIOTO
JPY’KECTBO 32 TOJIYYCHHU 3aIIUTBAHUS, JKAIOW UIIHM JPYTH MIOAOOHU OTHOCHO JIOTOBOPHUS (DOHI.

Pa3xoau 3a MHBECTUTOPHUTE B IOTOBOPHUSI (POH/

Ya. 35. (1) (U3m. u mom. 10.02.2017r.) Ilpu 3akymyBaHe Ha JsjI0Be He ce YAbPKAT
Pa3XxoM M0 eMUTHPAHETO HA eUH ASI.

[Tpu obpaTHO M3KyNyBaHEe Ha JJIOBE HAMA Pa3XoJd MO OOpaTHO M3KYIyBaHE Ha €IMH
TISUIT.

ITpu oOpatHo wuskynyBane Ha pjsuoBe or AP “Texcum Komoautu Crparemxu’
MHBECTUTOPHT HE 3aIljiamia TPaH3aKIMOHHHU Pa3XO0Jd, HO JBJDKA BCUUKH Pa3XOJH 3a MPEBOA Ha
IbJDKMMaTa cyma 1o OaHKoBaTa CMETKa, [I0COYeHa OT MHBecTUTopa. Pa3xoauTe 3a mpeBoj ce
YABPKAT OT IbJLKMMATA CyMa NPH MPoAak0aTa Ha /ISJIOBe HA I0TOBOPHUS (POH/I.

Pa3xonu Ha qoroBopHusi poH/

Y. 36. (1) YopaBasBamoro Apy>KECTBO HM3BBPINBA 3a CMETKAa Ha JOTOBOPHHUSA (POH]I
CIIETHUTE Pa3XOJIU:

- pa3xo/I 10 yupe/IsBaHe Ha JIOTOBOPHUS (DOHT,

- OTIEpPaTUBHU Pa3XOH;

a. Bb3HArpakJIcHUe Ha YIPaBIIABANIOTO JIPYKECTBO, CHIIIACHO WI.37 OT TE3W MPABUIIA;

0. (U3m. ¢ Pemmenue va CJ1 ot 08.11.2018 r.) BB3HArpaxkaenue Ha Jlemno3urapsi, CbriaiacHO
CKJTIOUYCHHS C HETO JJIOTOBOP;

B. Bb3HArpaXxJICHUEe Ha PErHUCTPUPAHUS OJUTOP;

r. (Hosa 10.02.2017 r.) BBb3HArpaXkJAeHUsI M TAKCH HA MHBECTHIIMOHHHWTE MOCPEIHHUIIH,
O0anku, bopcara u lleHTpanHus neno3utap, U APYrd MOJAOOHH, CBBP3aHU C WHBECTHUPAaHE Ha
aktuBHTe Ha JloroBopHus @oHz;

1. (Hosa 10.02.2017 r.) pa3xoauTe 1O OCHIIECTBEHH CACIKU C (PMHAHCOBH HHCTPYMEHTH
U TIpU NPEOIICHKA HA MHBECTUIIMUTE BbB (PUHAHCOBU HHCTPYMEHTH,PA3XOJUTE oT
OTpUIATEITHU KYPCOBU PAa3NIMKH, U3BBHPEIHU Pa3XO0]d, KOUTO HE ca M0 BHHA HAa JUTHKHOCTHHU
JMIa, KaKTO U APYTU pa3XOu, ONpPEesIeHHU 0 IPEIBUICHUS B 3aKOHA pefl;

ITPABUJIA HA IOI'OBOPEH ®OH/I ,,TEKCUM KOMO/JUTU CTPATEJ’K”
281739



e. (U3m. u mon. 10.02.2017 r.) npyru pa3xou, HEMOCPEACTBEHO CBBP3aHU C JICHHOCTTA
Ha J0roBOpHUS (DOHA, ChAEOHM W JPYrd pa3xoAM, CBbP3aHM CbhC 3alllUTa HHTEPECUTE Ha
npuTexarenuTe Ha asiuose B JloroBopaus @oH, KAKTO U JPYTH U3BBHPEIHU Pa3X0H, CBbP3aHU
¢ nertHoctta Ha DoHpa.

Bb3HarpakieHneTo Ha ynpasJisiBalloTo JPYKeCTBO

Y. 37. (1) Be3narpaxaenuero Ha Y] ce onpesens, KakTo Clie/Ba:

o (Usm. m pmom. 10.02.2017 r., m3m. ¢ Pemenme ma CJI or 08.11.2018 r.)
Bw3narpaxaenue B pazmep Ha 1,5 % OT cpemHO roauiiHaTta HETHa CTOWHOCT HA aKTUBUTE Ha
JoroBopHuss @OHI M ce HaYHCIsABA €XKEIHEBHO 3a BCEKM KaJCHIApeH JeH; 3a 0Oa3a Ha
©KEHCBHOTO M3YMCIISIBAHE HAa Bh3HATPAXKICHUETO CE B3MMa HETHATA CTOMHOCT HAa aKTHBUTE HA
JloroBopHusi GoHJ 3a ACHS, MPEAXOKIAI JCHSI HA U3YHCICHUETO. YTPaBISIBALIOTO JIPYKECTBO
noJ Haj3opa Ha Jlemo3uraps 3aruiamia 3a CMETKa Ha JIOTOBOPHHS (DOHJ Bb3HArPaXKICHHETO Ha
YIPaBISIBALIOTO JPYKECTBO B CPOK /10 10-TO YKCII0 HA ClIeIBAIUS MECEIL;

e (Usm. m mom. 10.02.2017 r., u3m. ¢ Pemenue na CJ] ot 08.11.2018 r.) Bceuukwu
pa3xomy, CBBbpP3aHM C JEHHOCTTa Ha JOTOBOpHHS (OHJI, BKIIOYUTEIHO TOJUIITHOTO
BBb3HATPAKICHUE Ha YIPABIISABAIIOTO JPYXKECTBO, Bb3HArpaXjaeHueTo Ha Jlemosurtaps u Ha
OUTOPHUTE HE MOTAT Jia HaJABHIIABAT 5 % OT cpeaHaTa TOAWIIHA HETHA CTOMHOCT HA aKTHBHTE
no Oananca Ha GoHaa. B ciyyaii, ye BCHUKH pa3xoau Ha TOTOBOPHHUS (POHII, BKIFOYUTEIHO U TI0
U3IUIAIIAHE HAa TOJAMIIHOTO BB3HATPAKICHUE HA YIPABISABAIIOTO JPYKECTBO HAJBHUINAT
orpanu4eHueTo ot 5 %, 3anoxeno B Ilpocnekra Ha DoHza, cria3BaHETO HA OTPAHUYCHHETO CE
U3BBPIIBA 32 CMETKA Ha YIPABISABAILIOTO JPYXKECTBO, KaTO IMOCICIHOTO CE€ 3aJbiDKaBa Ja
BBH3CTAHOBU Ha JOTOBOPHUS (POH/I pa3iiMkaTta B CPOK 10 15-Tu ssHyapu Ha ciieBalaTa roJJiuHa.

3aMsiHA HA YNPaBJISBAIIOTO APYKECTBO

Ya. 38. (1) (U3m. ¢ Pemenne va CJI ot 08.11.2018 r.) YnpaBisBaiioro IpyKecTBO Ha
noroBopHusi GOHI MOXe na Obje 3aMEHEHO C JIPYro YIpaBIsBaIIo JPYKECTBO B Clydail Ha
npueMaHe Ha pelIeHHe 3a HeromaTa JIMKBHUIALUS M NpekparsBaHe oT OOmoro crOpaHue Ha
HETOBHUTE AaKIIMOHEpH, OOSBSBAHETO MYy B HECHCTOSTEITHOCT, OTHEMAaHE Ha JHUICH3a My Ja
u3BbpIIBa JaeiHOCT oT Komucusra 3a ¢uHaHcoB Ham3op. B Te3m ciyuam [lemosutapsr Ha
JIOTOBOPHUS (DOH/ U3BBPIIBA MO WU3KIIOUCHHE YIPABUTEIHU JACHCTBHS 3a TIEPHOJ HE MO-IbJIBT
OT TPH Mecela JI0 ONpeAessiHe Ha APYTO YIPABIISBAIIO JIPYKECTBO.

(2) (U3m. ¢ Pemenne na CJII or 08.11.2018 r.) B 14-1HeBeH CpOK OT BB3HHUKBAaHE Ha
oOcrositencTBOTO 1Mo an. 1 Jlemo3urapar € AIbXKEeH Ja TNPEeIIoKd MUCMEHO Ha TIOHE TpH
YIIPaBJISBALIN JIPYKECTBA Ja MOEMAaT YIPABICHUETO Ha JOTOBOPHHS (OHJ, CHOTBETHO 1a TO
npeoOpa3yBaT Ype3 BIMBAHE WU CIIMBAHE.

(3) (U3m. ¢ Pemenune na CJ] ot 08.11.2018 r., u3m. ¢ Pemrenne va CII ot 16.02.2021 r.)
[TokanuTe Mo ai. 2 ca ¢ €JHAKBO ChIbPIKAHHUE U CE TMPEJCTABAT HA 3aMECTHHK-TIPECEaaTeNs Ha
K®H, ppkoBoaent ynpasienue ,,Haazop Ha MHBECTUIIMOHHATA JAEMHOCT’, B 3-AHEBEH CPOK OT
U3NPAIIaHETO UM Ha CHOTBETHUTE YIPABISABAIIM JIPYKECTBA, KaTO CE IMOCOYBAT KPUTCPHHUTE H
MOTHBUTE, Bh3 OCHOBAa Ha KOUTO TE3W YIPABISBAIIM JAPYXKECTBAa ca M30paHu oT Jlemozuraps.
YnpasisBamuTe JpyKecTBa TpsiOBa J1a OTrOBapsT HAM-MaJIKO Ha CJCIHUTE YCIOBHS:

1. ma mpuTexaBaT pa3pelleHHe 3a OpraHW3MpaHe W yIpaBlieHHE Ha KOJIEKTUBHA
WHBECTHIIMOHHA CXEMa,

2. KamWTajoBaTra aJeKBATHOCT W JIMKBUIHOCT Ha BCAKO OT TAX Jia OTroBapsT Ha
HOpPMAaTHBHUTE M3MCKBaHHS W Jla He ObJAT HAPYIICHW BCIIEJCTBUE MOEMAaHE YIPAaBICHUETO Ha
JIOTOBOPHUS QOH]T;

3. mpe3 TOCIEAHUTE JBE TOJMHHW, NPEAXOXKIAIIY CKIFOYBAHETO Ha JIOrOBOpa, Ha
YIPaBIJISIBALIOTO JPYKECTBO Ja HE € HaJaraHa MMYIIECTBEHAa CAHKIUS, a Ha YICHOBETE Ha
YIPaBUTEIHUS WM KOHTPOJHHSI My OpPTraH - aJMHHHUCTPATUBHH HaKa3aHUS 3a HAPYIICHUS Ha
SAKMUCIIIKHA u akToBEeTE MO NPUJIATAHETO MY.
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(4) (U3m. ¢ Pemenne va CJI ot 08.11.2018 r.) B eqHomecedeH Cpok OT HU3MpaNIaHETO Ha
BCMYKU MoKaHu 1o an. 2 B K®H ympaBisBammre apyxkecTBa, KOUTO HCKaT Ja MoeMaT
YIPaBJIEHUETO Ha JOrOBOpHUS (OHI WIM CHOTBETHO J1a IO IMpeoOpasyBar, MPEICTaBiAT Ha
Jleno3urtaps miaaH 3a ynpaBJIGHHETO Ha AOTOBOpHHs (OHI B CPOK | roavHa OT MOEMAaHETO Ha
TOBA yINpaBJIEHUE WM IUJIaH 32 IPEoO0pa3yBaHETO MY.

(5) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) B 7-aHeBeH CpOK OT U3THYAHE HA CPOKA I10
an. 4 [leno3utapAT u30Mpa YIpaBiIsBaIlOTO JPYKECTBO, KOETO 1€ IOEME YIPABICHHUETO,
CBHOTBETHO L€ Mpeobpa3yBa aoroBopuus (oua, u yBeaomsasa KDH, xato mpumara noapoOGHU
MOTHBH 32 HAIIPaBEHUs M300p U YBEAOMSIBA ChOTBETHOTO YIIPABIISABALIO APYKECTBO.

(6) (M3m. ¢ Pemenne va CJ] ot 11.03.2021 r., usm. ¢ Pemenne na CJ1 ot 28.02.2023 1)
N30panoTo ympaBisiBalo JpyXKECTBO MpEJACTaBs Ha 3amMecTHUK-mipenceaarens Ha KOH,
pBKOBOJICI ympaBieHue ,Han3op Ha HHBECTHMIMOHHATA JEHHOCT , B 14-IHEBEH CpPOK OT
NOJy4aBaHE Ha YBEIOMIICHHETO, Ye € M30paHo, IaHa 3a YIpaBJIeHHWE HA JOTOBOPHUS (QOHI,
KaKTO M TOKyMeHTH 1o wi. 37a o Hapen6a Ne 11 ot 2003 r. 3a nuiieH3uTe 3a U3BHPIIBAHE HA
JEMHOCT KaTo peryjiupaH na3ap, Ma3apeH OIeparop, 3a OpraHu3MpaHe Ha MHOIOCTpaHHA
CUCTEMa 3a ThPTrOBUS WM OpraHU3MpaHa cucTeMa 3a ThbProBHS, 32 H3BbPILIBAHE Ha IEHHOCT KaTo
MHBECTUIMOHEH MTOCPEAHHUK, MHBECTULIMOHHO JPYKECTBO, YIPABISABAIIO APYKECTBO, APY’KECTBO
ChC CIEIMaIHa MHBECTUIIMOHHA 11€J1, HAI[MOHAJICH WHBECTUIIMOHEH (OH]I U JIUIIE, YIIPABISBAIIO
ITepHATUBEH MHBECTULIMOHEH (DOHJ WM IJIaHa 3a mpeoOpa3yBaHe U JOKyMEHTHUTE 1o wi. 145
3AKUCATIKHN.

(7) (U3m. ¢ Pemenne va C/I ot 16.02.2021 r.) [Ipu u3roTBsiHe Ha JOKyMEHTHTE 1O a. 6
VIPaBISBALIOTO JIPYKECTBO HE MOXKE Ja MPOMEHS CBHIUIECTBEHO MpaBUjiaTa U IMPOCIEKTa Ha
JIOTOBOPHUS (POH/, BKIFOYUTEIIHO JIa IIPOMEHS PUCKOBHSI My TTPOQHIL.

(8) (M3m. ¢ Pemrenne na CJ] ot 08.11.2018 r., usm. ¢ Pemenune na C/I ot 16.02.2021 r.)
3amectHuk-nipeacenarens Ha KOH, pwpkoBoneni ynpasineHue ,,Han3op Ha MHBECTHMIIMOHHATa
JENHOCT”, ce MPOU3HAacs 10 MPEACTaBEeHUTE JOKYMEHTH 1o pena Ha wi. 18 3JJKMCIIIKH.

(9) (M3m. ¢ Pemenne Ha CJI ot 16.02.2021 1.) Ao He Obae M30paHO WM 0J0OPEHO
YIIpaBJIABALIO APYKECTBO, KOETO Ja YIpaBIIsiBa, CbOTBETHO Npeodpa3yBa JOrOBOpHUs (OH], WIH
3amecTHUK - npeacenarenst Ha KOH, ppkoBogel ynpasienue ,,Han3op Ha WHBECTUIIMOHHATA
JNeMHOCT”, OTKaXKke Ja M3/ajie pa3pelleHre Ha HOBOTO YNPABIISABALIO JPY)KECTBO Jla yIpaBlisiBa
JOTOBOpHUS (OHJI, CHOTBETHO Jla IO IMpeoOpas3yBa, 3amoyBa MpoIeaypa MO IpeKpaTsBaHE Ha
JIOTOBOPHUS (POHJ HE3aBUCUMO OT U3THUAHETO Ha 3-MEeCeyHHsI CPOK 1o ail. 1.

(10) (Hosa 10.02.2017 r.) Bceku uHBECTHTOp MMa TMpaBO Ja IMOUCKA OOpaTHO
U3KYIyBaHE Ha JUIOBETE CH [0 BpeMe Ha IpolieypaTa 10 3aMsiHa Ha YIpaBJIsIBaIO JPY>KECTBO,
0e3 Ja IBJDKU IMO-BUCOKM TakCcu WU 0e3 JApYyru JNONBJIHUTENHU Pa3XoJud C HU3KIIOUEHUE Ha
0aHKOBUTE TAKCH 3a 0OpaTHO U3KYITyBaHe.

IIpaBunia 3a ocurypsiBaHe MHHTepecuTe HAa HHBECTUTOPHUTE B CJIyYauTe HA 3aMsIHA Ha
YnpasisiBamoTo Apy:KecTBO

Ya. 39. (M3m. ¢ Pemenne Ha CJI ot 08.11.2018 r.) ChBeTHT Ha TUPEKTOPUTE HA
VYrpaBnsBamoTo IpyKecTBO He3a0aBHO MPOBEXk A 3aceaHKe, Ha KOeTO € JUIbXKEH Ja 00Chau 1
Jla TIOCOYM HauyWHa 3a MPEeXBBbPJSHE Ha aKTUBUTE Ha jgoroBopHus ¢oua. HeszabaBHo crien
IpUEeMaHe Ha peHIeHHeTO IO MPeAXOoAHOTO u3peyeHne, CHBETHT Ha JUPEKTOPUTE Ha
VYipaBngBamoTo ApPYKECTBO YBEIOMsIBA 3a HET0 pPECOpHHUs 3aMmecTHUK-Tpeacenaten. KOH
10COYBa IIPU YCJIOBUA U IO pell, IPEABUICHHU B Hapen0a, HOBO YIPAaBIISBAIIO APY>KECTBO, KOETO
1€ OCBHIIECTBSIBA YIPABIECHUETO Ha JOrOBOpHUS (OHI. 3a BpeMETO 10 IMOCOYBaHE Ha HOBO
ynpasisBauio apyxectBo oT K®H, Jlemosurapsat Ha [10roBOpHUS (OHJ H3BBHPIIBA IO
W3KJIIOUYEHUE YIIPABUTEIHU ACHCTBHUSL.

PA3IEJ VIII
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NHBECTUIIMOHEH ITOCPEJJHUK

Y. 40. (1) CeBeThT Ha JUPEKTOPUTE HA YIIPABJISIBAILIOTO IPYKECTBO M30Mpa M CKIIIOYBA
JIOTOBOP C €IMH WJIK HAKOJIKO MHBECTUIIMOHHH ITOCPETHHIIH.

(2) VHBeCTUIIMOHHUAT TOCPEAHUK U3IIBJIHSABA WMHBECTHIIMOHHUTE HAPEXKJIaHUS Ha
yIPaBJSIBALIOTO JPY)KECTBO;

PA3JIEJI IX
JEMO3UTAP

Ya. 41. (1) (U3m. ¢ Pemenune na CJ[ ot 08.11.2018 r.) [Jenosutapsar Ha J{oroBopHus
doHx cienBa aa oTroBaps Ha M3nckBaHusATa mo wi. 35, an. 1 3AKNC/IITKHN

(2) M3m. 1 gon. 10.02.2017 r., u3m. ¢ Perenune na CJI ot 08.11.2018 r., u3m. ¢ Pemenue
Ha CJI or 19.12.2018 r.) YmpaBnsBamoro apyxectBo W Jlemo3uTapst BUHaru TpsOBa 1a
YIIOBJIETBOPSIBAT BCUYKH JIOJTYIIOCOYCHU U3UCKBAHMUS:

a) HHUKOH HE MOXE €THOBPEMEHHO Ja ObJe YIeH Ha YIpPaBUTECIHHS OpraH Ha
VYpasisiBaoTo JPy>KECTBO U WICH Ha YIIPaBUTEIHU opraH Ha Jlenmo3urapsi;

0) HUKOM HE MOXXE EJIHOBPEMEHHO Ja ObjJe WIeH Ha YNpPaBUTEIHUS OpraH Ha
YpasisiBaloTo Jpy>KECTBO U CIyXuTel Ha Jleno3uraps;

B) HUKOW HE MOXE €JHOBPEMEHHO Jla ObJie WICH Ha yIPaBUTEIHHUS oprad Ha Jlermo3uraps
U CIY)KHUTEJ Ha YTIPaBIISBAIIOTO APYKECTBO;

I) KOTaTo YNPaBUTEIHHUAT OpPraH Ha YIIPaBIBAIIOTO APYKECTBO HE € HATOBAapEeH C
HA/30pHU (DYHKIMHM B JIPY)KECTBOTO, HE MOBEYE OT €IHA TPETa OT YICHOBETE Ha OpraHa Ha
JPY’KECTBOTO, HATOBapEH C HAJ30PHHM (YHKIMH, MOTAT €IHOBPEMEHHO J1a OBbJaT YICHOBE Ha
yIIpaBUTEIHUS OpraH, Ha OpraHa, HaTOBapeH ¢ HAJA30pHU (DYHKIIMU, UIH Ja ca CIYXKHUTEId Ha
Heno3uraps;

J1) KOraTo yImpaBUTEIHUIT OpraH Ha Jlemo3uTaps He € HaTOBapeH ¢ HAA30pHU (DYHKIIUU
IIpY JIETIO3UTAps, HE TTOBEYE OT €Ha TPETa OT WICHOBETE Ha opraHa Ha Jlemo3uTapsi, HaToBapeH
¢ HaA30pHU (YHKIMHU, MOTraT Aa OBAAT €THOBPEMEHHO YJIEHOBE Ha YNPABUTEIHUS OpraH Ha
YnpaBisBamoTo APY>KECTBO, HA OpTaHa Ha YMPABJISABALIOTO IPYKECTBO, HATOBAPEH C HA/I30PHU
(GYHKINH, UK J1a ca CIY>KUTENH Ha YIPaBISIBAIIOTO APYKECTBO;

(3) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r., u3m. ¢ Pemenne va CJ1 ot 19.12.2018 r.)
Jleno3uTapsAT He MOXXe JAa ObJe KpeOUTOp WIM TrapaHT Ha JOTOBOPHHUS (OHJA, OCBEH 3a
B3eMaHMUATa CH KbM (DOHIA CBHIIACHO JOrOBOpa MY 3a JICMIO3UTAPHH YCIYTH, W CBHIJIACHO
pasnopenoute Ha Jlenerupan pernament (EC) 2016/438.

(4) (Homa 10.02.2017 r., usm. ¢ Pemenne na CJI ot 08.11.2018 r.) [lemo3urapsar He
OTTOBaps 3a 3aIbDKEHUSATA CH KbM CBOUTE KPETUTOPH C akTUBHUTE Ha JloroBopHus HoH.

(5) (Hosa 10.02.2017 r., u3m. ¢ Pemenne wa CJI or 08.11.2018 r.) B cnyuaii Ha
HECHCTOSATEIIHOCT WJIM €KBHBAJICHTHA MPOLEAYpa ChITIACHO 3aKOHO/IATEJICTBOTO HA ChOTBETHATA
IbpaBa wieHka Ha Jlemosutaps w/wnu tpeto nuue no wi. 37a ot 3AKUCAIIKH, kakTo u B
cllyuauTe Ha mocrtaBsiHe Ha [lemosuTaps mox ocobeH Haa3op aktuBuTe Ha DOHIA HE MOraT ja
OBJaT paslpeaesieHl MEXIy WM OCpeOpeHH B 1OJI3a Ha KpeauTopute Ha Jlemo3uTapst u/ninm Ha
Tpero auue no wi. 37a or 3AKUCAIIKM. KBecTopbT Wi CUHAUKBT, UM BPEMEHHUAT CUHIUK
Ha JIENO3HUTaps € JUIHKEH B CPOK HE MO-KBCHO OT 5 pabOTHU JHU OT 3aMsiHaTa Ha Jlermo3uTaps aa
npexBepiu akTuBUTe Ha DoHAa B HOB Jlemo3utap ChIIIACHO 3asBICHHE OT YIPABISBAIIOTO
TPY>KECTBO.

(6) (M3m. u mom. 10.02.2017 r., usm. ¢ Pemenue na CJ] ot 08.11.2018 r.) Jlemo3utapst
M3BBPIIBA CBOATA JACWHOCT Cpelly Bh3HArpakJIeHHE, IUIATUMO OT M 3a CMeTKa Ha J[oroBopHHS
donz.
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(7) (U3m. ¢ Pemenne va CJI or 08.11.2018 r.) [lemo3uTapsAT chbXpaHsBa MAPHUUHUTE
Cpe/CTBa, HATMYHUTE (HUHAHCOBH MHCTPYMEHTH, KAKTO M YIOCTOBEPUTEIHHTE JOKYMEHTH 3a
Oe3HATMYHUTE [ICHHHU KHUKa Ha TOTOBOPHUSI (DOHI;

(8) (M3m. ¢ Pemenne na CJ1 or 08.11.2018 r.) HanuuHute 9yKIeCTpaHHH [IEHHH KHIKA,
KaKTO H YJAOCTOBCPHTEIHHTE NOKYMCHTH 3a OC3HAIMYHUTE YYXKICCTPAHHU ICHHH KHIDKA,
NPUTEKABAaHU OT JOTOBOPHHUS (OHJ, CE ChXpaHsABAaT B 4YYXKISCTpaHHa OaHKa, C KOSTO
Jleno3utapsi Ha YIpaBJsiBAIIOTO APYKECTBO MMa CKIIFOUYCH IOTOBOD;

(9) (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) B cinyuast mo ain. 8 Jlenmo3urapsr € IIbKCeH
Jla TIOUCKA OT YyXKJecTpaHHaTa O0aHka Jja My ObJIaT IPEI0CTABEHN CBOSBPEMEHHO HEOOXOIUMHUTE
CBEIICHUS M IOKYMEHTH;

(10) (Homa 10.02.2017r., u3m. ¢ Pemenne ma CJI or 08.11.2018 r.) Besnanmunute
(UHAHCOBU MHCTPYMEHTH, IpUTEk)aBaHu oT DoHa, ce BIKMCBAT B JACMO3UTAPHA HHCTUTYIIHS 10
cmuchia Ha § 1, T. 79, OykBa "0" OT HOMBIHUTEIHUTE pasznopendu Ha 3aKOHA 3a Ma3apuTe Ha
(HUHAHCOBU HHCTPYMEHTH.

(11) (U3m. ¢ Pemenne wa CJZI ot 08.11.2018 r.) Jlemo3urapsT H3BBPIIBA BCUYKH
IUTAIAHKS 32 CMETKA Ha JOTOBOPHHUS (DOHT;

(12) (M3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Jlemo3uTapsaT OCHIIECTBSIBA HAI30D 3a
Cla3BaHe Ha M3MCKBaHHsTA HA 3aKOHA, IMOJ3aKOHOBUTE HOPMATHBHU aKTOBE, YCTaBa U JOrOBOPA
OT CTpaHa Ha YIIpaBiIsABaIOTO APYKECTBO;

(13) (U3m. ¢ Pemenne wa CJI ot 08.11.2018 r.) OtroBopHocTTa Ha Jlemo3urapst
cbriacHo wi. 44, an.7/ He ce MPOMEHs OT OOCTOATEICTBOTO, Y€ € MpeAal BCUYKU WM 4acT OT
AKTHBHTE 332 CbXPAHEHHE IPH TPETO JIUIIE.

(14) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) Jlemno3uTapsaT KOHTPOJIUPA OMPEACITHETO
Ha HETHATa CTOMHOCT Ha aKTHBUTE, EMUCHOHHATA CTOMHOCT U IIeHAaTa Ha 00paTHO W3KYITyBaHE;

(15) (M3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) OTHOWmICHUATA MEKAY Y IPABIISIBAIIOTO
JpyXkecTBO U Jleno3uTapsi ce ypexaar ¢ J0roBop.

Horosop ¢ /lemo3uraps

Y. 42. (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) JloroBopsT ¢ Jleno3urtaps TpsOBa aa
ChIbpXKa:

1. (U3m. u mom. 10.02.2017 r.) mpeaMeT Ha JOTOBOpPA M MPOIEIYPUTE, KOUTO CTPAHUTE
[0 JIOroBOpa TpsiOBa Ja cle/BaT, CBbP3aHU ¢ OOMEHa Ha MH(pOpMaIMs, ChC 3abJDKEHUATA 32
MOBEPHUTEITHOCT U C MEPKHUTE CPENly H3MHpaHe Ha Mapyu U GUHAHCHUPaHE Ha TePOPU3Ma,

2. mpaBa U 3a]IbJDKEHUS Ha CTPAHUTE;

3. (M3m. u mom. 10.02.2017 r., u3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) cpoka Ha
JIOTOBOpA, aKO MMa TaKbB, KAKTO U yCJIOBUATA U pelia 3a U3MEHEHUE, pa3BallsiHE U MIPEeKpaTsIBaHe
Ha JIOTOBOpA; YCJIOBUATA 32 YJIECHABaHE Ha 3aMsHaTa Ha /lemo3uTaps u mpoueaypara, mo Kosito
Is1aTa ChIeCTBEeHa HHpOopMalKs ce u3npaiia Ha HoBus [lenosuTap.

4. pa3xoauTe MO BHIIOBE, KOUTO IIe OBJIAT MMOETH OT BCSKA OT CTPAHHUTE;

5. (U3m. ¢ Pemenme Ha CJI ot 19.12.2018 r.) mpyru pasmopendu, U3UCKyeMH OT
Henerupan pernament (EC) 2016/438 3a nombianenwe Ha JlupextuBa 2009/65/EO Ha
EBponeiickus napaameHT U Ha CbhBeTa 10 OTHOILICHHE HA 33bJDKCHUATA HA JIETIO3UTAPUTE, U OT
SAKNCIIIKHN n akTOBETE 1O NPUIIATAHETO MY.

Bn3narpaxaenue Ha Jlenosuraps

Ya. 43. (1) (Usm. ¢ Pemenne wa CJ] or 08.11.2018 r.) YmpaBisBamoTo IpyKECTBO
3aruTania 3a cMeTka Ha Gonaa Ha Jlemo3uTaps 3a AeHHOCTTa My €KEMECEYHO Bh3HArPaKICHUE B
pa3mep, mocodeH B Jlororopa 3a Jemo3uTapHu YCIIYTH U MPHIIOKEHHUITa KbM HETO.

(2) (M3m. ¢ Pemenne va C/I ot 08.11.2018 r.) YmpaBnsBaIioTo APy KECTBO 3arljiamia 3a
U3BBPIIBAHETO Ha JPYyrd OaHKOBU omepaiuud Ha Jlemo3uTraps TakCH M KOMHCHOHHH B
ChOTBETCTBUE C JelcTBamiaTa Tapuda, MOCOYeHAa B MPHIOKEHHUATA KbM JOrOBOpa 3a
nerno3utapHu yeayru U Tapudara va Jeno3urapst 3a KOPIOPAaTUBHHU KJIMEHTH U B ChOTBETCTBHE
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C peasHO W3BbpLICHUTE OT Jlemo3urtapsa. Bb3HarpaxaeHuero ce 3amiam@a A0 S5 AHU Cleq
MoJIyyaBaHe Ha (akTypa.

(3) (M3m. ¢ Pemenune na CJ] ot 08.11.2018 r.) YipaBisBaiioTo apy>KeCcTBO 3aIuiaiia Ha
Jleno3utapss TakCM M KOMHCHOHHM B CBOTBETCTBHE C IPHIIOKEHHATA KbM JOrOBOpa 3a
JETIO3UTAPHU YCIYTH U B ChOTBETCTBHE C PEATHO U3BBPIICHUTE OT HErO Pa3XOIH.

(4) (U3m. ¢ Pemenne mwa CJ] or 08.11.2018 r.) Jlemo3urapst HsMa mpaBo Ja ChOHMpa
ciyxeOHO oT cMeTkuTe Ha DOHIAa TBKUMOTO MY BBh3HArPaXKJICHUE, OCBEH ChC CHITIACHETO Ha
VYnpasnsaBaimoto JpyxecTBo.

(5) (M3m. ¢ Pemenne na CJI ot 08.11.2018 r.) IIpu moroBapsiHe Ha Bb3HArPaXKACHUETO HA
Jleno3utaps, ynpaBJIsBaIlOTO JPYKECTBO C€ PHKOBOAM OT MHTEPECHTE Ha MPHUTCSIKATEIMTE Ha
JISTI0BE B IOTOBOPHHS (POHT.

IIpaBa u 3aab/keHust Ha [leno3uraps

Y. 44. (U3m. u mom. 10.02.2017r.)

(1) (U3m. ¢ Pemenne va CJ] ot 08.11.2018 r. ., u3m. u gom. 18.01.2023 r.) [leno3urapst
€ IITbKEH Ja:

1. ocurypm, 4e m3maBaHeTo, Mpojaax0aTa, 0OPaTHOTO M3KYIyBaHE W OOE3CHIIBAHETO Ha
nsitoBere Ha DOHIA ce U3BBPIIBAT B CHOTBETCTBUE ChC 3aKOHA U C MpaBuiaTta Ha DoHfa;

2. ocurypu, ue CTOMHOCTTa Ha JsioBere Ha PoHAA ce M3UMCIsABA IPU CHA3BAHETO HA
3aKOHa U mpaBuiaTa Ha oHJa;

3. ochblecTBABa PElOBHA IMPOBEPKA 32 CHOTBETCTBUE MEXKAY CMETKHUTE, KOUTO BOJIST
VIPaBISBALIOTO JIPYXKECTBO U AEmo3uTaps 3a akTuBuTe Ha DoHma, a B ciydaute mo wi. 37a
3AKNUCIIIKH - u cbc cMETKUTE, KOUTO BOJIM TPETOTO JIUIIC,

4. ocurypu npeBexaHe B 0OMYalfHUTE CPOKOBE Ha BCHUYKHM MapUYHH CPEACTBA B MOJ3a
Ha ®oHpa, Mpou3TUYAILY OT CAEJIKH C HETOBUTE aKTUBH;

5. ce oTduTa HaW-MaJIKO BEAHBXK MECEYHO Mpeja YIPaBJIABALIOTO JPYKECTBO 3a
MOBEPEHUTE AKTHUBU M U3BBPIICHUTE C TAX ONEpPALMU, BKIOYUTEITHO KAaTO MPENOCTaBs MbJICH
onuc Ha akTuBuTe HAa DOHA, 10 5-0 YUCIIO HA CIIEABAILUS MECELI.

6. ochbIlecTBsABAa TMPOBEpPKA [alId YIPABISBAIIOTO APYKECTBO € TMPHEIO0 M BBHBEIO
IIPOLEAYPH 3a IPOBEXKJAHE HA CTPEC TECTOBE 3a JUKBUAHOCT Ha PoHJA.

(2) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) [lemo3utapsr ochliecTBsIBa HAOIIOICHUE
Ha napu4HuTe norour Ha PoHJa, BKIIOUUTENHO CIeId Jajld BCUUKH IUIAIIAHUSA, U3BBPIICHU OT
MHBECTUTOPHUTE UM OT TAXHO MME U 32 TAXHA CMETKa MpH 3allMCBaHETO Ha JsiioBe Ha PoHAa, ca
MIOJIy4YEHHU M OCYETOBOJIEHU 110 CMETKH, KOUTO:

1. ca orkputn Ha mMmero Ha PoOHAA WIM Ha MMETO Ha YIPABIABAILIOTO APYXKECTBO,
JieicTBaIIo OT UMETO U 3a cMeTKa Ha PoHJa, UM Ha UMETO Ha JIeNo3UTaps, AeUCTBAIl OT UMETO
u 3a cMeTka Ha DoHpa;

2. ca OTKpUTH B LeHTpaiHa OaHka, OaHKa, JUIEH3MpaHa IO peAa Ha 3aKoHa 3a
KpEAUTHUTE HHCTUTYLMM, OaHKa, JMIIEH3HpaHa B JbpXaBa WICHKa, WIM OaHKa, IMOJIydnsa
paspelieHue B TpeTa AbpKaBa, U

3. ce ynpaBJisiBaT MpHU cra3BaHe Ha ail. 3.

(3) (U3m. ¢ Pemenne va CJ] or 08.11.2018 r.) [emo3urapsT ympasisBa MapUIHUATE
cpeactea Ha Donma, KaTo:

1. moabpka OTYETHOCT U BOJM CMETKHUTE IO HAYMH, KOMTO MO3BOJISIBA BHB BCEKU €JIMH
MOMEHT He3abaBHO J1a ce pa3rpaHuyar Abp)KaHWTE akTUBH Ha DOHMA OT aKTUBUTE, AbP)KaHU 32
JPYT KIMEHT, KaKTO ¥ OT COOCTBEHUTE akKTHBH Ha Jleno3uraps;

2. moAIbpKa OTYETHOCT U BOJAM CMETKHUTE M0 HaYMH, KOWTO OCUTYpsBA TAXHATa TOUYHOCT;

3. ochbllecTBABa PENOBHA NPOBEPKA 32 CHOTBETCTBHUE MEXKAY CMETKHTE, KOMTO BOJIST
YIPaBIABAIOTO JPYKECTBO M JIEMO3UTaps 3a akThuBUTe Ha DoHAa, a B ciydaute mo 4. 37a
SAKUCHOIIKHN - u cbe cMETKUTE, KOUTO BOJU TPETOTO JIUIIE;

4. mpennpuemMa HeOOXOIUMUTE MEPKH, 3a J1a OCUTYPH, Y€ BCUUKH MapUUHU CPEACTBa Ha
@®oHpa, AEMO3UpaHU NMPH TPETO JIMIE, MOraT Ja ObAaT SICHO pa3TPaHUYECHU OT MAPUUHUTE
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Cpe/CTBa HA JICTIO3UTAPS U HA TOBA TPETO JIMIE YPE3 WHAMWBUAYAIIHH CMETKH Ha TUTYISIPUTE,
BOJICHHU OT TPETOTO JIUIIE, UM YPe3 CKBUBAICHTHH MEPKH, KOUTO IMOCTUTAT CHIOTO PaBHUIIIC HA
3aIIHTa;

5. (U3m. ¢ Pemenne Ha CJI ot 19.12.2018 r.) mpeanpuema HEOOXOAUMHUTE MEPKH, 3a Ja
OCUT'YpH, Y€ mapu4yHuTe cpeactsa Ha Donaa no cMerkure npu aune no wi. 44, an. 2, 1. 2 ce
JbPKAT TI0 WHAWBUAYaJIHA CMETKA WM MO0 CMETKH OTJEIHO OT BCHYKU CMETKH 3a Jbp)KaHe Ha
NapUYHU CPEACTBA Ha JIHMIIETO, HA YHETO UME CE ChbXPaHsABAT aKTUBHUTE Ha DOHAA;

6. BBBEXKIA NOIXOASINA OpPraHU3alMs M TNpearnpreMa HEOOXOAMMHUTE JICHCTBUS 32
CBEXJaHE O MHUHUMYM Ha pHCKa OT 3ary0a WM OT HaMaJsiBAHETO MM B pe3yiTaT Ha
37I0ymoTpeda, u3Mama, JIOIIO YIpPaBJICHUE, HENPAaBUIHO BOJCHE M ChXPAaHCHHWE HAa OTYETHOCT,
BKJTIOYMTEITHO NPH HEOPEKHO MOBEICHUE.

(4) ®unancoBuTe HCTpyMeHTH Ha DOHIA ce MOBEPsABAT HA JEMO3UTAP 38 ChbXPaHEHHE,
KaTo JIeTI0O3UTaps:

1. cbXxpaHsiBa BCUYKH OC3HAIMYHU (UHAHCOBH HMHCTPYMEHTH, KOUTO CE€ BIIMCBAT IIO
CMeTKa 32 (PMHAHCOBH HMHCTPYMEHTH, OTKPHTAa W BOJEHA OT JEMO3UTapsi, M BCHUKHA JPYTH
(UHAHCOBM WHCTPYMEHTH, KOMTO MOTaT Ja ObaaT (U3NYEeCKH NPEHaJeHd Ha JCTO3UTaps
(uHaHCOBM MHCTPYMEHTH O[] TOTICYUTEIICTBO);

2. (U3m. ¢ Pemenne ma CJ[ or 19.12.2018 r.) rapanThpa, 4e BCHYKH OC3HAIIMYHU
(MHAHCOBM WMHCTPYMEHTH C€ BIIMCBAaT 1O CMETKa 3a (PMHAHCOBH WHCTPYMEHTH, OTKPUTA H
BOJICHA OT JICTIO3UTApsl IPU Cla3BaHE HAa M3UCKBaHHATA Ha Wi. 44, aji. 3, MO OTICIIHU CMETKH,
OTKpUTH Ha MMETO Ha YIPaBIISBALIOTO IPY>KECTBO, JCHUCTBAIIO OT MMETO W 3a CMETKa Ha
KOJICKTUBHATA MHBECTUIIMOHHA CXEMa, 110 HAYMH, KOWTO MO3BOJISIBA BB BCEKH €IMH MOMEHT J1a
Obaar wuaeHTHQUIMpPAHH Karo (UHAHCOBM HWHCTPYMCHTH HAa KOHKPETHATa KOJCKTHBHA
WHBECTUIIMOHHA CXEMa.

(5) (M3m. ¢ Pemenne Ha CJ] or 08.11.2018 r.) [lo oTHOUICHHWE Ha OPYrUTE AKTHBH,
pa3IUYHM OT Te3H 1O ai. 4, Jleno3urapsr:

1. mpoBepsiBa coOcTBeHOCTTa Ha POHAA BBPXY TE3H aKTHBH, KAaTO YCTAaHOBSBA JlAJIA
@®onma e COOCTBEHMK BB3 OCHOBAa Ha HH(pOpMaUUs WM JOKYMEHTH, IPEJOCTaBEHH OT
YIPaBJISBALIOTO JIPY’)KECTBO, W BB3 OCHOBAa Ha JIPYI'H JIOKA3aTeJCTBAa, aKO HMa TaKHUBa
NPEJOCTABEHU OT TPETH JIHIIA;

2. moAmbpKa W aKTyaJlM3Wpa PETHCThp Ha TE3W aKTHUBHU, 32 KOUTO C€ € yBEpHI, 4e ca
cobctBenocT Ha DoHa.

(6) (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) AkTuBHTE, BBPXY KOUTO [lemosurapsr
OCBIIIECTBSIBA MONEYUTEICKA JEHHOCT, HE MOoraT Jja ce M3Mou3Bar oT Jleno3uTapsi Uil OT TPETO
JWIle, HA KOETO € JelierHpaHa IONeYuTeNCcKa (QYHKIUS, 3a TsIXHA CMeTKa. M3mom3BaHe Mo
CMHCBJIa Ha MIPEIXOAHOTO U3PEUCHHUE BKIIFOUBA BCIKAKBH CHICJIKHM C aKTHBH O] TIOTICUUTEIICTBO,
BKITIOYHMTEITHO MPEXBBHPISTHE, yUpesIBaHE Ha 3aJI0T, MPOJak0a 1 JaBaHe Ha 3aeM.

(7) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) Jlenosurapst otroaps npen Ponnma u
npe]] MpUTe)aTeanTe Ha Isi1oBe Ha DoH/a 32 BCHUKY BpeI, MPUYUHEHH OT Jlemo3nuTtaps nim ot
tperoro aune no wi. 37a ot 3AKMCHAIIKU npu 3ary6a Ha (puHAHCOBH HMHCTPYMEHTH IOJ
MIOTICYHUTEIICTBO.

(8) (U3m. ¢ Pemenne va CJ1 or 08.11.2018 r.) B cinyuaii Ha 3ary0a Ha HAKOH (PUHAHCOB
WHCTPYMEHT IO/ TOTIEYUTENCTBO Ha Jlemo3uTaps, chIMAT Bh3cTaHOBsABa HA DoHma PruHAHCOB
WHCTPYMEHT OT CHUIMS BUJI WM MTApUYHATa MYy PaBHOCTOMHOCT 0€3 MPEeKOMEpPHO 3a0aBsiHE

(9) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) /lemo3urtapst He HOCH OTTOBOPHOCT 3a
3aryoure, ako JOKa)ke, 4ye Te€ ca B CIIEACTBHE Ha BBHIIHO ChOMTHE, KOETO € M3BBH HETOBUSA
KOHTPOJI M YHHUTO TIOCIEAWIN ca HEeW30e)KHM HE3aBUCHMO OT TNPEANPHETATE MEpPKH 3a
NPEJ0TBPATABAHETO UM

(10) (M3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) Jlenerupanero Ha MpaBOMOIIHS 110 pea
Ha wi. 37a ot 3IKUCIIIKU He ocBoOoxkaBa Jleno3uTtapst OT OTTOBOPHOCTTA My 1O air.3-9 oT
HactrogmuTe [IpaBuna. OtroBopHocTTa Ha Jlemo3uTaps HE MOXKE Ja C€ OrpaHMYaBa WA
U3KIII0YBA ChC CIIOPa3yMEHHeE.
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(11) (M3m. ¢ Pemenue na CJ] ot 08.11.2018 r.) IIputexaTenuTe Ha ASJIOBE MOrar Jia
TBPCAT OTTOBOPHOCT OT Jlemo3uraps mpsiko MM KOCBEHO upe3 YIPaBIsBaILOTO APYKECTBO, MpU
YCJIOBHE Y€ TOBAa HE BOJAM JO M3IUIAIIAaHE HA O0E3IIETeHHs, KOUTO BEY€ ca M3IUIATEeHHU, WU 0
HEPAaBHOCTOMHO TPETUPAHE Ha MpUTEKATETUTE Ha AsuI0Be BHB DoHA.

(12) (U3m. ¢ Pemenne nwa CJ] or 08.11.2018 r.) [emo3uTtapsAT MOXe 1da Jejerupa Ha
TpeTo nuie (yHKuuuTe, rnmocodyeHu B wi.35a, an.7 u 8§ or 3AKUCIIIKHU, ako ca u3mbiIHEHU
CJICIHUTE YCIOBHUSI:

1. dbyHKIIMUTE HE ca JAeTerupaHu C 1ejl 3a00uKajIsiHe HA HOPMAaTUBHUTE U3UCKBAHNUS;

2. Jlermo3uTapsaT MOXe J1a IOKaXe, Y€ ChIIECTBYBa OOCKTHUBHA MPUYMHA 32 JIEICTHPAHETO;

3. Heno3utapsar e mposBUI HeoOXoAuMara KOMIIETEHTHOCT, TPHXKa U CTapaHue MpH
no0opa M ONpeAeIITHETO Ha BCAKO TPETO JIMIIC, Ha KOSTO MCKa JIa JIeJIeTupa 4acT OT (QYHKIIUUTE
CH, U IIE MposBsIBa HeoOXoauMaTa KOMIETEHTHOCT W IBbJDKUMA TpUKa IMPH MEPUOIUYHUS
nperyie]] U NOCTOSHHUS MOHUTOPUHI Ha BCSIKO TPETO JIMIE, HA KOETO € JeJerupaig 4acT OT
GyHKIIMUTE CH, U Ha JOTOBOPEHOCTHTE C TPETOTO JIMIIE MO OTHOIICHHWE Ha JIEJIETUPAHUTE MY
byHKUIUM

4. TPEeToTO NHWIle MOCTOSIHHO B XOJla HAa U3IBJIHEHHWE Ha JAeNerMpaHuTe MY 3aJayu
pasmoJjiara ¢ MpaBHO-OPraHU3AIMOHHA CTPYKTYpa M €KCIEPTEH OIUT, KOUTO Ca MOAXOASAIIN U
CHOTBETHHU Ha €CTECTBOTO U CIIOKHOCTTA Ha IOBepeHUTE My akTuBU Ha DoHpa.

5. TPETOTO NI MOCTOSIHHO B XOJla Ha M3MBJIHCHHE Ha JACIIETUPAHUTE MY 3adadyd 10
OTHONIEHHNE HA MOMEUYUTEIICKUTE IEMHOCTH chIlacHO wi.35a, an.7,1.1 ot 3AKUCAIIKU:

a) TO/UICKH Ha TMPYACHIMAIHO peryjiupaHe, BKJIIOYHUTEIHO II0 OTHOILICHHE Ha
MUHUMAJIHUATE KallUTAJIOBU U3UCKBAHUS U HAA30p B IbprKaBaTa YICHKA MO MPOU3XO Ha TPETOTO
TU1E;

0) TOMIC)KU HAa TEPHOAMYECH BBHHIIEH OJHUT, Ype3 KOHTO CE€ OCUTYpsiBa, Y€ CHIIOTO
ChXpaHsIBa TOBEPEHUTE MYy (PMHAHCOBH MHCTPYMEHTH

6. TPETOTO NUIEe OTJENs aKTUBUTE Ha KIMEHTUTE CU OT COOCTBEHUTE CH AKTUBHU U OT
akThBUTE Ha Jlemo3uTaps MO HAYWH, MTO3BOJISBAI BbB BCEKHU €IMH MOMEHT aKTHUBUTE Ja ObIaT
TOYHO HJICHTU(DUIIUPAHN KaTO aKTUBHU HA KIIMEHTUTE Ha Jlemo3uraps

7. TPETOTO JUIE TMPEeANnprueMa BCHUKH HEOOXOAUMH JEUCTBUS J]a OCUTYPH, Y€ B CIydai
Ha HECHCTOSTENHOCT akTHBUTe Ha (DOHAA MOJ HEroBO MOMEYUTEIICTBO HE Morar jaa Oblaar
pasnpeeseHu MeXIy W OCPEOPEHH B M0OJI3a HA HETOBUTE KPEIUTOPH

8. TPETOTO NUIle Cra3Ba 3aAbDKCHUATA U U3MBIHABA 3a0panuTte mo wi.25 u ui.35a, an.2,
9,10 u 11 ot 3AKUCHITKHN

9. He3aBHCcUMO OT T.5, OyKBa ,,a“, KOraTo ChITIaCHO MPaABOTO Ha TpeTaTa Abp)KaBa ce
M3HUCKBa Ompe/ereH! (PMHAHCOBH MHCTPYMEHTH Ja C€ IbPKaT MOJ MOTEYUTENICTBO OT MECTHO
FOPUINYECKO JIUIE WIM HUKOM OT MECTHUTE IOPUIUYECKHU JIUIA HE OTrOBaps Ha U3MCKBAHUATA 32
Jienerupane, IpeIBUACHH B T.5, OykBa ,,a%, Jlemo3utapsaT MoXKe Jia Jeerupa CBOUuTe GyHKIIUHA HA
TaKoBa MECTHO HOPUAMYECKO JIMIE, CaMO JI0 CTEMEH, JO KOSITO TOBAa CE€ MU3UCKBA OT MPABOTO HA
TpeTaTa IbpKaBa, M CamMO JOKaTO HsAMa MECTHH JIUIA, OTTOBapsIlM Ha HM3WUCKBAHUATA 3a
nenerupane. [leficTBusiTa 1O HW3pEUEHHWE MHPBO Ca JONYCTUMU €IMHCTBEHO KOraTo
nHBecTHUTOpUTE BHB DOHIA ca OMIM HAIJIS)KHO YBEAOMEHH, MIPEAM Jla HANPABSIT HWHBECTUIIHATA,
Ye TOBa JIeJIETUPaHe C€ U3UCKBA MOPaU 3aKOHOBH OTPAHUYEHUS B IPABOTO HA TpeTaTa AbprKasa,
3a oOcTosiTencTBaTa, 0OOOCHOBABAIM JEJIETUPAHETO, KaKTO M 3a MPOU3THYAIIUTE OT MOJ00HO
JIeJieTUpaHe PUCKOBE, a YIPaBIsABALLIOTO APYXKECTBO € Jano ykazaHus Ha J[lemosurtaps naa
JiefieTupa MOTIEYUTEIICTBOTO TaKMBa (PMHAHCOBU MHCTPYMEHTH Ha MECTHO TPETO JIUIIE

10. Tperoro nuIEe MOXe CbIIO Ja aenerupa ¢yHknuure mo wi.3Sa, an.7 u 8§ or
SAKMCIIIKHA npu cna3BaHe Ha W3UCKBaHuATa 1o ai. 12, 1.1-9 u 12. M3uckBanusTa no ain.l2,
T.1-8 ce mpuiaraT ¥ Mo OTHOILIEHUE Ha TPETOTO JIUIIE 110 U3PEUEHUE TBPBO

11. (U3m. ¢ Pemenne na CJI or 19.12.2018 r.) 3a menuTe Ha HACTOSIIATAa AIWHES
MPEAOCTABSIHETO HA YCIYTM OT CUCTEMHU C OKOHYATEIHOCT HAa CETHJIMEHTAa Ha IIEHU KHUXKA IO
IJlaBa OcMa OT 3aKoHa 3a IUIATeXHHUTE YCIYTM U IUIATeKHUTE CHCTEMHU HE ce cMATa 3a
JeJIeTUpaHe Ha MONEYUTEIICKU (yHKITUI
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12. lemosutapsaT yBenomsiBa Komucusara 3a (UHAHCOB HAA30p B 7- JHEBEH CPOK OT
CKJIFOYBAHETO Ha JJOTOBOP C TPETO JIUIIE 3a CKIKOYBAHETO U ChIIECTBEHUTE YCIOBUS Ha JOIOBOPA.

3amsina Ha leno3uraps

Y. 45. (1) (U3m. ¢ Pemenne va CJI or 08.11.2018 r., usm. ¢ Pemenne na CJI ot
11.03.2021 r.) 3amsna Ha Jlemoswraps ce JOmycKa ciel OAOOpeHHEe OT 3aMeCTHHK-
npejacenarens, pprkoBojeil ynpasienue “Hanzop Ha unBectunonnara aeinoct” npu KOH npu
YCIIOBHSITA U 11O PeAa Ha IEHCTBAILIOTO 3aKOHOAATEIICTBO.

(2) (U3m. ¢ Pemenne na CJ/I or 08.11.2018 r.) YmpaBnsBauioto ApYyKeCTBO U3BBHPIIBA
3aMsHaTa Ha Jlemo3utaps mo HauyWMH, KOHUTO Ja OCUTYpHM HENPEKbCHATOTO HW3MBJIHEHHWE Ha
JIOTOBOpa 3a JCMO3UTApHU YCIYrd OT CcTpaHa Ha crapus [lemo3urtap 10 3aMsiHaTa U C HOB
Hemno3utap;

(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) B ciydaute Ha mpekparsBaHe Ha
Jnoroeopa ¢ /leno3urtapsi o B3aMMHO ChIVIACHE WJIM C Ipenu3Bectue, CbBEThT HA JUPEKTOPUTE
Ha YIpPaBISBAIIOTO JIPYKECTBO € JUTbxkeH na noxane B KOH HeoOXxomumMuTe HOKYMEHTH 3a
onobpsiBaHe Ha 3amsHaTa Ha Jlemosurtapss HE MO—KbCHO OT 14 OHHM Mpeau yroBopeHara HId
omnpeJiesieHaTa B IPeIM3BECTUETO JaTa Ha MPEeKpaTsIBaHe Ha I0roBOpa.

(4) (1U3m. ¢ Pemenne na CJ1 ot 08.11.2018 r., usm. ¢ Pemenne na CJ1 ot 11.03.2021 r.)
KoHkpeTHHuTe CpoKOBe, peabT U MPOIEAYPUTE 3a MPEXBHPJISTHE HA aKTUBUTE Ha JIOTOBOPHUS
doun npu apyr Jlemosutap ce yroBapaT B jgoroBopa ¢ Jlemosutaps M ce HM3BBPIIBAT ClE]
omobpenne  oT  3aMeCTHHUK-TIpeJceaaress, pbKoBojaem  ympasieHue “Hamsop Ha
nHBecTuliMoHHaTa fAeiHocT” npu KOH Ha 3amsiHaTta Ha [leno3uTapsi.

(5) (Hosa 10.02.2017r., u3m. ¢ Pemenune wa CJI or 08.11.2018 r.) 3amsHara Ha
Jeno3utapss ce Wu3BBpIIBA IO HAYHMH, TapaHTUpal] Oe3 MpeKbCBaHE H3IBIHEHUETO Ha
3aapkeHusATa no wi44 or IlpaBunara. JlemosuTapar, KOWTO mHpencTon Aa ObJe 3aMEHEH
U3MBIHABA PYHKIIMHUTE CH 0 IOEMaHeTO UM OT HOBou3OpaHus Jlemozurap.

IIpaBuia 3a ocurypsiBaHe HHTepecUTe HA HHBECTUTOPHUTE B CJIyYanTe HA 3aMsiHA HA
Jeno3uraps

Ya. 46. (1) (U3m. ¢ Pemenne Ha CJI ot 08.11.2018 r.) B cayuaii Ha mpekparsBaHe Ha
JIOTOBOpa 3a [ICTIO3WTapHH YCIyrd, Jlemo3uTapsr cieaBa Ja MNPEeXBbPIM AaKTUBHTE Ha
JOrOBOPHUS (DOH/I, KAKTO M BCHYKHA HEOOXOIMMHU JOKYMEHTH Ha MOCOYEHUS OT YTIPaBIIsBAILIOTO
JIpyKecTBO HOB Jlemo3uTap.

(2) (U3m. ¢ Pemenne wa CJI ot 08.11.2018 r.) Ilpu mpekparsiBaHe Ha JOrOBOpa 3a
JIETIO3UTAPHU YCIIyTH, Jlemo3urapsAT TpenocTaBs Ha YMPaBISBAIIOTO IPYKECTBO OTYET 3a
MOBEPEHUTE MY aKTHBU Ha JOTOBOPHHUS (OHI U HM3BBPIICHUTE OMEPAIHMH C TAX, CYUTAHO OT
Jarara, KbM KOSITO € TIOCIICTHUS TIPEIOCTaBeH OT J[emo3uTapst OTYET [0 JaTaTa Ha MpeaBaHe Ha
aKTHBHTE Ha HOBHs Jlero3uTap.

PA3JIEJI X
IoanIHO NPUKJ/IIOYBAHE

JIOKyMEHTH 10 rOAUIIHOTO NPUKJIIYBaHe

Ya. 47. 1o xpas Ha Mecel (eBpyapu ChbBETHT Ha AMPEKTOPUTE HA YIPABISIBAILIOTO
JPY’KECTBO ChCTaBs 3a M3TEKJaTa KaJeHJapHa roJuHa TOAMIIeH (UHAHCOB OTYET M OTYET 3a
YIPaBIECHUETO U TU MPEJICTaBs Ha MPOBEPUTEH — PETUCTPUPAHU OAUTOPH.

Chabp:kaHue HA 0TYETA 32 YIPABJIEHHETO

Yi1.48. OTueTsT 3a yIpaBICHHETO BKJIIOYBA JIOCTOBEPHO M3JIOKEHHE 32 PA3BUTHETO HA
JEHOCTTa U ChCTOSIHUETO Ha JOTOBOpHHUA (OHJ, KaKTO U Apyra uHbopMaius cbriacHo ui. 33
0T 3aKOHa 3a CYETOBOACTBOTO U JPYTUTE HOPMAaTUBHU aKTOBE.
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IIpoBepka Ha roAMIIHOTO NPHUKJIYBaHE

Ya. 49. (1) [Ipu roguuIHOTO NPUKIIOYBAHE CE TPOBEPSIBA FOJUIITHUS (PUHAHCOB OTYET OT
€/IMH WM HAKOJIKO IPOBEPUTENH — PETUCTPUPAHU OJUTOPHU 3a JAEHHOCTTa HAa TOTOBOPHUS (POHA.
be3 mpoBepkara roAUIIHUAAT (GUHAHCOB OTYET HE MOXKE J[a Ce TIPUEME.

(2) IpoBepkaTa nMa 3a 1eJ J1a YCTAHOBH AU Ca CHAa3eHH M3HCKBAHUSATA 33 TOJUIIHOTO
NPUKII0YBaHE TI0 3aKOHA 3a CYETOBOZCTBOTO M MpaBHJIaTa Ha TOTOBOPHHUS (HOH]I.

3agbikeHue 3a cieq(pUYHN OTYETH HA JOrOBOPHUS (POH

Ya. 50. (1) YnparisBaioro IpyKecTBO OT UMETO Ha JOrOBOPHHUS (OH MPEAOCTaBs B
K®H roaumen u mecTrMece4eH OTYETH ChC ChABPKAHUETO U B CPOKOBETE, NMPEIBUACHU B
SAKMCIAIIKHN u akToBeTe MO MPHJIATaHETO MY, KaKTO W MPEJOCTaBsl OT UMETO Ha JOTOBOPHUSA
doun npyrm otuetm W uHbopmamusa Ha KOH, wu3uckBaHa CBIIACHO JACHCTBAIIOTO
3aKOHO/ATEJICTBO.

(2) YnupasnsBamioro Apy»KeCTBO OT UMETO Ha JOTOBOPHHS (OH/I MyOIHKyBa ChOOIICHHE
3a MPEeICTaBIHETO HAa OTUYETUTE M MECTOHAXOXK/ICHUETO, HAUMHA U BPEMETO 3a 3aIll03HABAHE C TAX
Ha UHTEPHET CTpaHMIlaTa CU B 7-AHEBEH CPOK OT MPECTABSIHETO UM.

PA3JIEJI XI
MMPEOBPA3YBAHE U MIPEKPATSIBAHE M JIUKBUJIALIS HA
JIOTOBOPHMUSI ®OH /I

IIpeoOpa3yBane Ha 1oroBopHUs GoHJ

Ya. 51. (1) IMo paspemieHue Ha YIPaBISBAIIOTO JPYKECTBO IOTOBOPHHUAT (HOHI ce
npeoOpasyBaHe upe3 ciuBaHe WM BiuBaHe. [IpeoOpasyBaHero Ha JoroBopHUS (OHA TO
IIPEAXOJHOTO U3pEUEHHUE Ce U3BBpIIBA C paspemeHne Ha KOH.

(2) 3a u3nmaBane Ha paspelieHue 1Mo au. | ympaBiasBamOTO APYKECTBO MO/IaBa 3asBICHHE
B KOH.

(3) Komucusta oTka3zBa H3JaBaHe Ha pas3pelicHHe Mo aid. |, ako He ca Cra3eHH
M3MCKBAaHUATA HA 3aKOHA WJIM aKTOBETE IO MPUIIATAHETO MYy WJIM HE Ca OCHTYPEHH MHTEPECHUTE
Ha UHBECTUTOPHUTE.

(4) YcnoBusiTa ¥ peibT 3a IpeoOpa3yBaHe U 3a MPeKpaTsIBaHe J0rOBOPHUS GOH/I ce
OTIpeIeNiAAT ¢ Hapeaoda.

(5) (M3m. u gom. 18.01.2023r.) JloroBopHHST (GOHI MPEIOCTaBsA HA MOAXOIAIIA M TOYHA
uH(pOpMallisg Ha MPUTEKATEIUTE HA JIAJIOBE, KOSTO UM IMO3BOJISBA Ja HAmpaBaT MHPOpMHUpaHa
MPEIeHKa 3a BJIMSHUETO Ha MPEeoOpa3yBaHETO BBPXY TEXHUTE WHBECTHIIMM W JIa YIIPAXKHAT
npasata cu no wi.152 3AKUCAIIKH, cpabprkama:

1. oOcrosTencTBaTa 1 000CHOBKA Ha TPEIOKEHOTO TpeoOpa3yBaHe;

2. BB3MOXKHOTO BB3ACHCTBHE HA MpeoOpa3yBaHETO BHPXY MPHUTEKATEIUTE HA JSJIOBE,
BKITIOYMTETHO, HO HE CaMmoO, CBIIECTBEHHUTE PAa3IMKH 10 OTHOIICHWE Ha HWHBECTHIIMOHHATA
MOJIMTUKA M CTpPATEeTHs, Pa3xoJd, OYaKBaH pPE3YyNTaT, MEPUOJUYHA OTYETHOCT U BB3MOKHU
OTKJIOHEHUS B pE3YJNTaTHUTEe OT JEHHOCTTa, KaKTO M KOraro € TMPHIOKUMO, H3PUIHO
penynpexaeHne KbM HHBECTUTOPHUTE 32 Bb3MOXKHA MTPOMSHA B JAHBYHOTO UM TPETHUPAHE CIIE]
CIINBaHETO;

3. BCHMUYKHM crenuuYHd TpaBa Ha MPHUTESKATEIUTE HA MsJIOBE IO OTHOIICHHE Ha
NPEUIOKEHOTO TpeoOpa3yBaHe, BKIIOYHMTENHO, HO HE CaMoO, TPABOTO 3a TOJy4aBaHE Ha
JIOMBIHUTENHA WH(pOpPMAIKs, MPaBOTO 3a IMOJTy4YaBaHE KOMHE Ha JOKIaJa Ha HE3aBUCHUMUS
OIUTOp TpPHU TMOHMCKBaHE, MPABOTO 3a HM3UCKBAaHE HAa OOPATHO HU3KYIyBaHE WJIM KOTaTo €
MPWIOKHUMO, MPpeoOpa3yBaHe Ha MPUTEKABAHUTE OT TAX JsUIOBE Oe3 Takca ChIVIacHO wi. 152
SAKMCIIIKHA u xpaliHus CpOK 3a YIpa)KHSIBaHE Ha TOBA MPaBo;

4. mpoleypHH BBIIPOCH U TUTaHHpaHaTa e(heKTHBHA JlaTa Ha MTpeodpa3yBaHe;
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5. Komue OT OCHOBHHMS WH(OpPMAIMOHEH JOKYMEHT Ha JOroBOpHUsA (OHA Ha
npuemMalnaTa, CbOTBETHO Ha HOBOYUpEAeHaTa KOJIEKTUBHA HHBECTUIIMOHHA CXEMa;

(6) (U3m. ¢ Pemenne wa CJI ot 19.12.2018 r.) Undopmanusara mo wi. 51, am. 5 ce
NpelocTaBsl Ha MPUTEKATEIUTE Ha [JAJ0BE CJeJ H3/1aBaHEeTO Ha pa3pelleHue 3a
npeoOpasyBanero ot KOH. Uudopmanusta ce npenocrass g0 30 JHU Ipeau KpalHHUS CPOK 3a
MoJlaBaHe Ha HCKaHe 3a 00paTHO M3KYIyBaHE WJIM aKo € MPUIOKUMO, 3a IpeobpaszyBaHe 0e3
JOMBJIHUTENHU TakcH cbritacHo wi. 152 3JKNCITIKU.

(7) (U3m. u mom. 10.02.2017r. ., uam. u gomn. 18.01.2023r.) 3a HeypeaeHHUTE BBIPOCH
OTHOCHO TpeoOpazyBaHeTo ce mpuiara rinaBa uderupunHanecera or 3AKWC/AIIKW u rnasa
yeTBBpTa oT Hapenba Ne 44,

IIpexparsiBaHe Ha 1O0rOBOPHUS (POH]T

Ya. 52. (1) OcBen mo pena Ha uwi. 363, OykBu "a" or 3akoHa 3a 3aIbIDKEHUATA H
JIOTOBOPUTE IOTOBOPHUSAT (POH/I C€ MPEKPATABA MPUHYAUTEITHO:

1. mpu oTHeMaHe pa3pelICHHETO Ha YIPABISABALIOTO IPYKECTBO 32 OpraHH3MpaHE U
yIpaBJICHUE Ha JIOTOBOPHHUS (POHII;

2. KOrato B CpPOK JO TPH Mecella Clie[i OTHEMaHE Ha JIMICH3a, NPEKpaTsIBaHE MU
00siBSIBaHE B HECHCTOSATEIIHOCT HAa YIPABISABAIIOTO IO JPYKECTBO HE € H30paHO HOBO
YIIPaBJISABALIO APYKECTBO MM (POHABT HE € MPeoOpa3yBaH Ype3 CIMBAHE WU BIMBAHE.

(2) (U3m. ¢ Perrenne va CJ] ot 08.11.2018 r.) BsB Bcuuku ciiydau, J0rOBOPHUAT (HOH/
MOXKe Ja OBbJe MpEKpaTeH cieja IMOJIydaBaHe Ha pa3pemieHue 3a mpekpatsBaHeto or KDH,
NPEJOCTABEHO I10 Pe/ia U MPH YCIOBHSITA Ha JISHCTBAIIOTO 3aKOHOIATEIICTBO.

JIukBUAAUMA HA JO0TOBOPHUSA (OH/

Ya.53. (1) JlukBuganusaTa ce u3pbpiiBa oT ChBeTa HA AUPEKTOPUTE HA YTIPABISIBAILIOTO
JPY’KECTBO WJIM OT OMNpPEeNIEHO OT Hero jMue/nauna. Jlunarta, mocodyeHu 3a JIMKBUAATOPH Ha
noroBopHus GhoH, ce ogoopsBat or KOH.

(2) (M3m. u gom. 18.01.2023 r.) He morar na ObJarT Ha3HAYaBaHW 3a JIMKBHIATOPH
YWICHOBE Ha YIPABUTEJHUS OpraH Ha yIpaBisBaIlOTO JPYXKECTBO WU APYTH JHIA, paOOTHIN 110
JIOTOBOP 3a YNpaBJIsABaIIOTO APYKECTBO, CIPAMO KOUTO € YCTAHOBEHO CUCTEMHO HApYIIEHUE Ha
3AKUCOIIKY, 3IIIHK, 311dU, ormeneHuss 3akoH 3a JpyKecTBaTa CbhC CIEIMaIHA
WHBECTUIMOHHA L€, 3aKOHa 3a JApY)KeCTBaTa CbC CIHEIUAJHA HMHBECTULMOHHA ILEl U 3a
JIpy’KecTBaTa 3a CEKIOpUTH3alMs M 3aKoHa 3a MpWiIaraHe Ha MEPKUTE Cpelly Ia3apHuTe
3710ynOTpeOH ¢ (PMHAHCOBM MHCTPYMEHTH WJIM HA aKTOBETE IO MpPUJIaraHeTo MM, KakTo U Ha
IPUIOKUMHUTE B cpepaTa Ha KaIUTAIOBUTE Ma3apy perjiaMeHTH Ha EBponeiickus cbio3s..

(3) (Hom. 18.01.2023 r.) Ilpu mnpekparsBaHETO Ha JJOTOBOPHUS (OHI OTHOCHO
3aIbJDKEHUSATA HA JIMKBUAATOPA U 3allUTaTa Ha KPeIUTOPUTE Ha JOTOBOPHUS (DOHA ce mpuiarat
CBHOTBETHO WiI. 267, ui. 268, an. 1 u 3, wi. 270, 271 u 273 T3, xkato HyHKIMHUTE HA PHKOBOIHUSI
opran no wi. 270, an. 2 u un. 272, an. 4 T3 ce W3NBJIHABAT OT YNPABIABAILIOTO JIPY’KECTBO.
OO0sBsiBaHETO HA MOKaHATa B THPTrOBCKHSI PETHCTHP B CHOTBETCTBHE C WI. 267, uU3p. BTopo oT T3
ce M3BBPIIBA MO NMapTHIaTa Ha YIPABISBAILIOTO JIPYKECTBO.

(4) JluxBunmaTopbT JMAOBBPIIBA TEKYIIUTE Jeia, ChOMpa B3eMaHHUATAa, OCpeOpsiBa
MMYILIECTBOTO U YAOBJIETBOpsBA Kpenutopure Ha ponma. Cres ypexaaHe Ha 3abJDKCHHUSITa Ha
JIOTOBOpHUSL (OHJ U OIpeneNisiHe Ha OcCTaTbka OT HEroBOTO HMYIIECTBO, IMOJJIEKAIIO Ha
pasmpeneieHue, JUKBUIATOPBT MyOIMKyBa B LIEHTPaJIeH €XeIHEBHUK, IIOCOYEH B MPOCHEKTa ,
CHOOIIECHNE 3a pea U HauMHA 3a M3IUIAllaHe Ha JIMKBUJAIIMOHHUTE JsJIOBE HA MHBECTUTOPUTE B
noroBopHUs ¢oHI. M3miamaneTo ce U3BbpILBA caMo B Mapu4Ha (hopma.

(5) Cnen ynosieTBOpsiBaHE Ha KPEAUTOPHUTE U Pa3NpeeliTHe Ha OCTAaHAJIOTO HMYIIECTBO,
JTOTOBOPHUAT (OHJ ce 3ainuaBa oT peructbpa Ha KOH mo nckane Ha JIMKBUIATOPA.
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Apyru pasnopendou

Y. 54. (1) 3a BCHYKHM HEYPEACHHU C TE3H MpaBWIIa YCIOBHS CE MpUIIArat pasnopeadure
Ha OBJIFAPCKOTO 3aKOHOJIATEJICTBO.

(2) B caydaii Ha HECHOTBETCTBHE MEKAY pa3lopenOU Ha IpaBHiaTa U HA HOPMATHUBEH
aKT, [puUJIara ce MocieqHusT, 0e3 Aa € HeoOXOAMMO N3MEHEHHE Ha IIpaBUjIaTa, OCBEH aKo TOBa
HU3PUYHO HC CC NMPCABUIKAA B HOPMATHBCH AKT.

Te3u IlpaBuna ca mpueru c pemieHue or 3acenanue Ha CpBera Ha JlupekTopuTe Ha
Yupasnssamo apyxectso ,, [EKCUM ACET MEHUJDKMBHT” EAJl, mpoBeneHo Ha 29 Maii
2012 r.., sm. u Homn. Ha 22 rouu 2012 rox., U3m. u Jon. nHa 10 despyapu 2017 r., U3m. u Jlom.
Ha 6 nexemBpu 2017 r. 3m. Ha 08 noemBpu 2018 r., M3m. Ha 19 nexemBpu 2018 r.; M3m. Ha 16
despyapu 2021 r., U3m. ¢ Pemenue va CJI ot 11 mapt 2021 r., U3m. ¢ Pemenune va CJl ot 18
sayapu 2023 r., 3m. ¢ Pemenune va CJ1 ot 28 ¢eBpyapu 2023 r., 3m. ¢ Pemenue va CJ1 ot 24
despyapu 2025 r. 13m. ¢ Pemenue va CJJ ot 11 mapt 2025 r., U3m. ¢ Pemenne na CJ{ ot 15
nexkemBpu 2025 1., — B cuna ot 01 suyapu 2026 T.
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