ITPABUJIA
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TEKCHUM BAJIKAHU

THUIL: JOTOBOPEH ®OH/I C BUCOKO HUBO HA PUCK



Te3u mpaBuia ca mpueTd Ha ocHoBaHue Wi. 13, an. 2 oT 3akoHa 3a eHHOCTTa Ha KOJCKTUBHUTE
WHBECTUIIMOHHU CXEMU U Ha JPYTU NPEINpUATHS 32 KOJEKTUBHO MHBECTUPAHE C PEIIECHUE OT 3aceaHue
Ha CobBeta Ha Jlupekropute Ha Ynpasissaiio apyxectso “TEKCUM ACET MEHUJKMBHT” EA/L.

PA3JIEJI I
OB TOJIOKEHU A

CraryTr

Y. 1. (1) Jorosopen ¢ona “TEKCUM BAJIKAHM”, HapuuaH 1o-HaTaThK B TEKCTa 32 KPATKOCT
“nmoroBopuus Goux’”’ wiu “Doxma“, e oroBopeH (GoH Mo CMUCHIA Ha WI.5, aln.2 oT 3aKoHa 3a IeHHOCTTa
Ha KOJICKTUBHUTEC WHBECTUIIMOHHU CXEMH W Ha JAPYrH HPEIANPUSATHS 32 KOJCKTHBHO WHBECTHPAHE.
@OoHABT € KOJIEKTHBHA MHBECTHIIMOHHA CXE€Ma 3a MHBECTHpAaHE B HMHCTPYMEHTH Ha MapuUYeH Tmasap,
NPEeXBbPIISICMU I[ICHHU KHIDKA W JIPYTM JIMKBUIHU (DMHAHCOBM aKTHBH IO CMHCHJIA Ha Wi. 38 or
3AKUCATIKU.

(2) HoroBopHusT (OHI OCHIIECTBIBA JCHHOCTTa CH B ChOTBETCTBUE ChC 3aKOHA 3a JICHHOCTTa Ha
KOJICKTUBHUTE MHBECTHUIIMOHHH CXEMH U Ha JAPYTH MPEANPHITHS 32 KOJCKTHBHO MHBECTUPaHE, 3aKOHA 32
3aJIbJDKCHUSATA U JIOTOBOPUTE U OCTAHAJIOTO MPUIIOKHMO 3aKOHOIATENICTBO Ha PeryOnuka briarapus.

(3) doroopuust GhoHI € 000COOCHO UMYIIIECTBO 3a HHBECTHPAHE BbB (DUHAHCOBU MHCTPYMEHTH
W JIPyTY JUKBUJHHU (PMHAHCOBHM aKTHBH C OIJIC]| MOCTUTAHE HA MHBECTHIIMOHHUTE 1enu 1mo wi. 11 mo-
noiy. DoHABT HE € IOPUINYECKO JIULE U HE IIPUTEkKABA IIPAaBOCYOEKTHOCT, HUTO YIIPABUTEIHU OpraHu. 3a
Hero ce npuiara pazaen XV "JlpyxectBo" oT 3akoHa 3a 3aIbJDKEHHSITA U JOTOBOPUTE, C U3KIIIOYCHUE HA
. 359, an. 2 u 3, wi. 360, 362, un. 363, 6ykeu "B" u "r" u wi. 364 ot 33/1, AOKOIKOTO B 3aKOH WJIH B
TE3U NPaBUIIa HE € TIPEIABHUICHO APYTO.

(4) Horoopuusat (oua ce BucBa B peructbpa mo €wi. 30, an. 1, T. 5 ot 3akona 3a Komucusra 3a
¢uHaHCcOB Ha30p. JJoroBOopHUAT POH/ ce cMsATa 3a yUpeJleH ¢ BIUCBAHETO MYy B PETUCTHPA MO U3pEUEHUE
IBPBO.

(5) HoroBopHuAT GOHA € yUpeneH U Ce YIpaBisiBa OT JHMIECH3UPAHO YTPABIABAIIO JPYKECTBO
“TEKCUM ACET MEHUJDKMBHT” EAJl. YnopapnsBamoro APYKECTBO OpraHU3Mpa U YIPABISIBA
JOTOBOPHUS (POHI U IEHCTBA OT UMETO U 3a cMeTKa Ha DoHa.

(6) (M3m. u mon. 10.02.2017r.) YmpaBisiBamoTo ApYKECTBO Hpeijiara myoJMYHO IAI0BETE Ha
noroBopHUsS (HOHA ciel MyONIMKYBaHETO Ha MPOCIHEKT MO HaYyMHAa U ChC ChIBPKAHUETO, OMPECIICHU B
3akoHa 3a JeHOCTTa Ha KOJIEKTUBHUTE NHBECTHIIMOHHN CXEMHU W Ha JAPYTH MPEATIPHUITHS 38 KOJICKTHBHO
WHBECTHpAHEe W B aKTOBETE MO mpujaraeTo My. MOHIBT MOCTOSHHO M37aBa (IIpojaaBa) W M3KYIyBa
00paTHO CBOUTE JISITOBE.

(7) (Hosa 10.02.2017r., u3m. ¢ Pemenne Ha CJI ot 08.11.2018 r.) YmpaBiasBamioTo APYKeCTBO
cbxpaHsBa akTuBHuTe Ha POoHAA B euH Jlemo3urap.

(8) (Ilpemumina an. 7, M3m. u gom. 10.02.2017r., usm. ¢ Pemenne wa CJI or 08.11.2018 r.)
Jlemo3uTapsAT ChXpaHsBa aKTHBH Ha JIOTOBOPHUSA ()OHJ M BIMCBA TMPH JCMO3WTApHA HHCTUTYIHS I10
cmucwhia Ha §1, 1. 79, O6ykBa ,,0“ or /IP Ha 3akoHa 3a ma3zapuTe Ha (UHAHCOBM MHCTPYMEHTH Ha
MOJICMETKA MK Hesl Oe3HaTnYHuTe (UHAHCOBH MHCTPYMEHTH. Benuky mamanms 3a cMetka Ha DoHpa ce
U3BBpIIBAT OT Jlerno3uTaps.

HanmenoBanue
Y. 2. HaumenoBanuero Ha noroopuus ¢pouna e “TEKCUM BAJIKAHUN™.

Anpec Ha 10rOBOPHUSA (POH]T

Ya. 3. (M3m. ¢ Pemenne na C/1 ot 08.11.2018 r.) AnpechT Ha HOrOBOpHUS (OHI CHBIAIA ChC
CeAIIMINIETO M aJpeca Ha yIpaBJeHHE Ha yNpaBlIABAIIOTO ApyxecTBo: Ip. Codusi, paiion Bw3paxmane,
oyn. Tomop Anekcanapos Ne 117.

IMTPABUJIA HA JIOI'OBOPEH ®OH/JI ,,TEKCHUM BAJIKAHI1” 2/37



Cpox
Y. 4. JloroBopHuAT QOHI € Ch3a7CH 32 HEOTPAHUYEH CPOK.

JeitHOCT HA 10TOBOPHUS (POH/T

Ya. 5. JlefinoctTa Ha IOroBOpHHSA (POHA € CBBp3aHAa C WHBECTHpPAHE B NPEXBBPIIAEMH ICHHU
KHW)Ka W IPYrd JUKBUIHU (uHAHCOBU akTuBH 1o wi. 38, an.1 ot 3/IKWUC/IIKH, Ha napudnu cpencTaa,
HaOpaHu ype3 MyOIMYHO Ipesiarane Ha JsUI0BE, KOETO C€ OCHIIECTBSIBA HAa IPUHIUIIA HA pasIpeieieHue
Ha pucka. JloroBopuust Goun (upe3 YmpaBasgBamOTO IPYKECTBO) MOCTOSHHO H3aaBa (IpojaBa) U
M3KYIyBa OOpaTHO CBOMTE JSJIOBE, OCBEH B CIy4yauTe Ha BPEMEHHO CIMpaHe Ha Mpojaax0aTa/o0paTHOTO
U3KYIyBaHe, PEABUICHU B 3aKoHa U Hactosmure [IpaBuna.

PA3JIEJI 11
NUMYIMIECTBO

HeTHa CTOMHOCT HA AKTUBHUTE HA JOTOBOPHUS (POH/T

Ya. 6. (1) Joroopuusar ¢oua TpsdBa na noaabpxa Hait-manko 500 000 (MEeTCTOTHH XHIISAN)
JIeBa HETHA CTOMHOCT HA aKTHUBHTE.

(2) (Homa 10.02.2017 r.) Ako B MpOJb/DKEHHE HA 6 MOCIECIOBATEIHH Mecela CpeJHOMECeHATa
HeTHa ctoiiHocT Ha akTuBuTe HAa ®OHJIA e mo-manka ot 500 000 nB. ynpapisBaioTo ApYyKECTBO TPsSOBa
B cpok 10 paboTHM IOHHM Ja OMOBECTH NPUYMHUTE 3a TOBA, MEPKHTE, KOWUTO INE MpearpueMe 3a
MPUBJIMYAHE HA HOBU MHBECTUTOPH, U CPOKA, B KOWTO TE€3H MEPKHU Iie ObAAT MPHIOKEHH U B KOUTO ce
OYaKBa JOTOBOPHUAT (POH J1a BH3CTAHOBU pa3Mepa Ha HETHATa CTOMHOCT Ha akTuBHTE CH. CpoKbT OT 10
paboOTHU IHU 3aIl04Ba J]a TeUe OT U3TUYAHETO Ha 6 MOCiIeI0BaTeIHN Mecella.

(3) (Hosa 10.02.2017 r.) OmoBecTsiBaHETO MO all. 2 C€ M3BBPINBA HA WHTEPHET CTPAaHUIATA HA
YIPaBISABAIIOTO APYKECTBO U MO APYT MOIXOJSII HAYMH C OTJIe]] YCTAHOBEHHUTE CPENICTBA 32 KOHTAKT C
WHBECTUTOPHUTE. YTPABISABAIIOTO JAPYXKECTBO MPEIACTaBI Ha KOMHUCHSTAa KOIMHE OT OIOBECTEHATa
uHpopManug A0 Kpas Ha cleABamiyds pabOTeH JEeH Clell OIMOBECTSIBAaHETO ¥ W HHGopMarus 3a
pe3yaTaTuTe OT MpearnpueTuTe Mepku 10 10-0 9rciio BCEKH Mecel] 10 JOCTUTaHe Ha MUHIUMAJTHHS pa3Mep
o ain. 1.

dsnoBe

Y. 7. (1) JoroBopHUAT GOH cE€ CMSTA 32 EMUTEHT Ha JSIJIOBETE, HA KOUTO € pas3jeneH. JlsioBere
JlaBaT MpaBO Ha ChOTBETHA YACT OT UMYILECTBOTO Ha (pOHMA, BKIIOUUTENTHO NP JUKBUAALUSA Ha QoHAA,
IpaBo Ha OOpaTHO M3KYIyBaHE, KakTo W Jpyru npasa, npeasuaeHu B 3AKWUCAIIKW u B npaBunaTa Ha
JOTOBOPHUS (POH].

(2) HoroBopHusaT GoHI U31aBa caMO OE3HAIMYHU JSUTOBE C €HAKBU MPaBa;

(3) Asnosere Ha JI® “TEKCUM BAJIKAHN” ca neHoMmuHupanu B JieBa. HoMuHAIHATA CTOHHOCT
Ha exuH 1501 € 100 (cTo) neBa;

(4) HoroBopHusT (hoHI MOXEe Ja M3AaBa Ha Oa3zaTa Ha HETHAaTa CTOWHOCT HAa aKTHBHTE CH U
YaCTUYHU JSJIOBE CpeElly HAlpaBeHHWTE MapHUuHU BHOCKHU C OIpENETeH pa3Mep, ako Cpelly BHeceHaTa
cyMma He MOoxXe J1a Ob/ie U3AaACHO IS0 YHCIIO ASIIOBE;

(5) HoroBopHusT GoHI HE MOXKeE Ja M3/1aBa IPYyrd PUHAHCOBH HHCTPYMEHTH, OCBEH JISUIOBE;

(6) BposaT Ha msnoBere Ha NOTOBOPHHUS (DOHJ CEe MPOMEHS B pe3yiTaT Ha TIAXHOTO H3aBaHE
(mponmax6a) unu odpaTHO U3KymyBaHe 1o pena Ha Paszaen 11 ot Te3u npasuna.

BHocku

Y. 8 (1) [Ipu opranusupaHeTo U yUpeIsiBaHETO Ha JOTOBOPHUS (OHJ] HE CE IPABAT BHOCKH;

(2) Cnen BmucBanero Ha goroBopHusi ¢oua B peructbpa Ha KPH, msamosere Ha donma ce
pUA00MBAT 10 EMUCHOHHA CTOMHOCT, Ompe/ieecHa Ha 0a3a HeTHaTa CTOWHOCT Ha aKTUBHUTE Ha (POHIA;

(3) BHOCKHTE HAa MHBECTHTOPHUTE B JOTOBOPHHUS (POHJI MOTaT J1a ObJIaT cCaMo MapUvHH.
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Knura Ha npure:kaTrejinTe Ha Js1JI0Be
Yu. 9 Kaurata Ha mpuUTEKATEIUTE HA JSI0BE Ha JOroBopHUS ¢GoHI ce Boau oT “lleHTpanen
nenozutap” A/

IIpexBBpJasiHe HA AsLJI0BETE

Y. 10 [lsnoBete Ha JOrOBOpHUS (OHA c€ MPEXBHPIISAT CBOOOTHO O€3 OrpaHHUYCHHS UIH YCIOBHS,
[P CIa3BaHE HAa M3MCKBAaHMATA Ha JICHCTBAIIOTO 3aKOHOJATEIICTBO 33 CACIKH C Oe3HANNYHU (PUHAHCOBU
WHCTPYMEHTH.

OCHOBHM LIeJIM HA UHBECTUIIMOHHATA J1ei{HOCT

Yua. 11 (1) OcHoBHara mHBecTUlMOHHA 1ea Ha jgoroBopeH @onxa “TEKCUM BAJIKAHU” e
MOCTUTaHEe Ha BHCOKA HOPMa Ha BB3BPBHIIAEMOCT HAa MHBECTUIIMHMTE, YpE3 MPOBEKIAHE HA arpecHBHA
WHBECTUIIMOHHA TMOJUTHKA U € MpeJHA3HAYeH 32 MHBECTUTOPH, KOUTO THPCIT peaau3upaHe Ha BUCOKA
JIOXOJHOCT, PE3YJITAT OCHOBHO OT KAIMTAJIOBU MeYaJION, TPH YMEPEHO /10 BUCOKO HHMBO HA PHCK.

(2) B pamkuTe Ha ONpENCICHUTE B TE3W MpaBHia, ACHCTBAIIIOTO 3aKOHOIATEICTBO H
OTpaHUYCHUSATA 32 MHBECTUIIUU, TOTOBOPHHUAT (DOHJ WHBECTHpA MPEAUMHO B aKIMM Ha JPY>KECTBA,
MpPHETH 32 THPrOBUSA Ha pErylvdpaH Ma3apu B CTpaHaTa, KaKTO M Ha MEXKIYyHApOJIHO NPU3HATU U
JUKBHJIHU PETYJIUPAHU TIa3apy B Uy)KOMHA.

(3) 3a mocTurane Ha OCHOBHHTE IEJIM HA MHBECTUI[MOHHATA JCHHOCT Ha JOTOBOPHUS (DOHI MOXKE
J1a ce mpejyiarat u MOAXOASIIN CTPATEeruu 3a MpeArna3BaHe OT a3apeH U BaTyTeH PUCK;

(4) Horosopen ¢oung “TEKCUM BAJIKAHU” crneaBa arpecMBHa TOJUTHKA HAa AKTHBHO
yIpaBlieHUE HA TUBEPCUPUIMPAHUS CH HHBECTUIIMOHECH MTOPTHEHII.

CbeTaB M CTPYKTYpPa Ha akTUBUTe. IHBECTHIIMOHHY OTPaHUYEeHUS
Y. 12. (1) HoroBopHUAT GOHJ NOJABPKA TaKaBa CTPYKTYpa Ha aKTUBUTE U MACHBHUTE, KOSATO J1a
My TI03BOJIsIBA Ja OCBIIECTBSIBA OE3MPEMATCTBEHO JEWHOCTTa CH, KaTo II0TacsiBa CBOEBPEMEHHO
3aJ/bJDKEHUATA CU Ha pa3yMHa LieHa, 0e3 J1a ce Haslara npuobp3aHa npojaxoa Ha JI0X0IOHOCHHU aKTUBH.
(2) (U3m. u gom. 10.02.2017r., usm. ¢ Pemenne na CJI ot 08.11.2018 r., usm. ¢ Pemenne na CJI
or 16.02.2021 r., usMm. ¢ Pemenune na CJI or 24.02.2025 r.) VHBecTHIIMOHHATa MOJHUTHKA Ha
JOTOBOpHUS (GOHJ e Ob/Ie CBhp3aHa ChC CIa3BaHE Ha CIECAHHUTE OTPAaHMYEHHS] OTHOCHO CTPYKTypaTa
Ha noprgeiina:

Ne Bunose uHCTpyMEHTH (aKTHBH) OTtHocuTENEH 51 B
pa3mepa Ha 00IuTe
aKTUBHU Ha QoHJa

1 |Akuuu B qpyKecTBa U APYTU NPEXBbPISEMHU LIEHHU KHUXKA, EKBUBAJIEHTHHY| o 80 %
Ha aKLMU B IPYXKECTBA, I0IIyCHATH 10 WM ThbPIyBaHU Ha pErylHpaH nasap
o ui. 152, an. 1 u 2 ot 3akoHa 3a nazapute Ha (PMHAHCOBU MHCTPYMEHTH;

2 |AKIWU B IPYKECTBA U APYTH MPEXBHPISIEMU [IEHHU KHIKA, eKBUBAICHTHH o 80 %
Ha aKlM{ B APY’KECTBA, ThPIryBaHHU Ha PETyJIUpPaH Mas3ap, pa3ivuueH OT TO3H
o wi. 152, an. 1 u 2 ot 3akoHa 3a na3apute Ha (PUHAHCOBU MHCTPYMEHTH,
B PenyOnuka bbiarapus wnm B Apyra AbpikaBa wieHKa, (QYHKIIMOHHMpAIL
€JI0BHO, MPU3HAT U MMYOJWYHO JOCTHIIEH;
3 |AKIHHU B IpYKECTBA U JIPYTU MPEXBBPISIEMH IEHHU KHUKA, EKBUBAJICHTHH| o 80 %
Ha aKIMM B JPYXKECTBa, JOMYCHATH 10 ThProBUs Ha O(pUIMANIEH Ma3ap Ha
donmoBa Oopca WiIM THPryBaHM Ha Jpyr peryjivpaH Ma3ap B TpeTa
bpkaBa, QYHKIMOHUPAL] PEIOBHO, IPU3HAT U MYOJIUYHO JOCTHIIEH, KOUTO
ca BKJIIOUYEHHU B CIHCHK, 0100peH oT Komucusita 3a ¢UHAHCOB HAI30p IO
NpEUIOKEHNE Ha 3aMECTHHUK-TIPEACENATeNs], WIM Cca NPEIBUIECHU B
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[TpaBuiata Ha 1OroBOpHUS HOHI;

[IpexBbpiasieMd IBITOBH LEHHUM KHIKA W HMHCTPYMEHTH HAa NapHYHHA
rasap, JOMYCHATH /10 WK ThPryBaHU Ha PeryiaupaH nasap no wi. 152, an. 1
1 2 oT 3aKOoHa 3a ma3apuTe Ha (UHAHCOBH MHCTPYMEHTH;

TTo 30 %

[IpexBbpiIsiEeMH JBITOBH IIEHHM KHIDKA M HMHCTPYMCHTH Ha MapUYHHS
Maszap, ThpryBaHU HA peryjaupaH nasap, pa3jiddeH oT To3u mo uwi. 152, an. 1
u 2 oT 3akoHa 3a ma3apuTe Ha (UHAHCOBU MHCTPYMEHTH, B PemnyOimka
bearapuss wim B Apyra JIbp)kaBa WICHKA, (QYHKIIMOHUPAI[ PEIOBHO,
MPU3HAT W TyOJIMYHO JIOCTBIICH,

TTo 30 %

[IpexBbpiisieMr ABITOBU IEHHW KHUXA W HHCTPYMEHTH HaA MapUYHUS
masap, JOMYCHATH J0 THProBusl Ha oQuIMalieH ma3ap Ha (onmoBa O6opca
MM ThPryBaHM Ha JPyr peryjaupad ma3ap B TpeTa IbpiKaBsa,
(GyHKIIMOHUpAILl PEJOBHO, MPU3HAT U MYOJIWYHO MAOCTHIIEH, KOHTO Ca
BKJIFOYCHH B CIIUCHK, 07100peH oT Komucusita 3a puHaHCOB HAI30p, UM C
npensuaeHu B [IpaBunara Ha goroBopuust Gous;,

Ho 30 %

JlsutoBe (aKIMKM) HA JPYTd KOJCKTHBHU WHBECTHUIIMOHHU CXEMHU W/WIIM Ha
NPYTU MPEIIPUATHS 32 KOJICKTUBHO UHBECTUPAHE, KOMTO OTTOBAPST HA WIl.
38, an. 1, 1. 5 or 3SAKNCIIIKU;

o 10%

Hackopo u31azieHd NpexBbpIsieMH LIEHHU KHHMXKA, B YCJIOBHUSATA HAa YUATO
eMHCHs € BKIIOYEHO ITOEMaHE Ha 33Jb/DKEHUE [1a CE€ UCKa JIOIyCKaHe, U B
CPOK, HE IO-IBJIbI OT €{Ha FOJJUHA OT U3JaBaHETO UM, J1a ObAAT AOIYCHATH
0 THProBusl Ha odunuaieH mnaap Ha ¢oHIOBa Oopca MM Ha Py
peryiaupaH mnasap, (QYHKIMOHMpAIl pEeAOBHO, NPU3HAT U MYOJIUYHO
TOCTBIIEH, KOUTO Ca BKJIIOYEHM B CIHCBHK, OJ0OpEH OT KOMHUCHSATA IIO
[IPEUIOKEHUE Ha 3aMECTHUK-TIpEACENaTels, WIA ca MPEIBUIACHU B
paBuJiaTa Ha JTOrOBOpHUS QOHT;

Ho 10%

/lpyru monmyctumu cbrmacHo  wi. 38, am. 1 or 3AKHCHIIKH
PEXBBHPJIIEMHU [IEHHU KHIDKAa 1 MHCTPYMEHTHU Ha MApUYHMUSI [1a3ap

Ho 10%

10

[[pexBbpiisieMH IEHHU KHUYKAa U MHCTPYMEHTH Ha MapUYHUS IMa3ap W3BBH
re3u 1o wi. 38, an. 1 ot 3AIKNUCAITKHN

o 10%

11

JlepuBaTHBHA (PMHAHCOBHM MHCTPYMEHTH, BKIIOYHTEITHO €KBUBAJICHTHHU HA|
TAX MHCTPYMEHTH, 3aJIbJDKCHUATA 0 KOMTO MOTaT Ja ObJaT W3IbJIHEHH
Upe3 MapUyHO IJIAllaHe, ThPIyBaHU Ha PEeryJvupaHu Masapu mo wi. 38, ai.
1, 1.1-3 ot 3SAKUCIIIKH,

o 10%

12

BiioroBe B KpeOUTHM HMHCTUTYLHH, IUIATUMHM IIPU IOMCKBAHE HWIIM IIpU
KOMTO ChIIECTBYBA MPABOTO Aa ObJIAaT U3TETJIEHHU MO BCSIKO BpEMeE, U C JaTa
0 rmajgex He nosede oT 12 Mecema. KpenuTHHTEe MHCTUTYLIMU B TpETa
bp>kaBa TpsiOBa Ja cras3BaT MpaBWJia M Ja ca O0OEKT Ha Haa30p, KOUTO
KomucusTra 3a GUHAHCOB HaA30p € ONpe/enia 3a eKBUBAJICHTHU Ha TE3H

CbI'JIACHO MPABOTO HA EBpOHCﬁCKHH Cbl03,

o 90 %

(3) (U3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) JIoroBopHHAT (OHT MOXKE J1a HHBECTHPA CaMO B:
l. mpexBBpiseMH LEHHU KHWXKAa M HMHCTPYMEHTHM Ha IApUYHUS Ia3ap, JONYCHAaTH A0 WIH
THPryBaHU Ha peryiaupaH mnazap mno wi. 152, an. 1 um 2 or 3akoHa 3a ma3apuTe Ha (DUHAHCOBH

UHCTPYMEHTH;

2. mpexBbpIsIeMH IIEHHH KHUKa M MHCTPYMEHTU Ha MApUYHHUA Ma3ap, ThpryBaHH Ha PEryIupaH
nasap, pasfid4eH oT To3u 1o wi. 152, an. 1 u 2 ot 3akoHa 3a mazapure Ha (PMHAHCOBU MHCTPYMEHTH, B
Peny6nuka bbiarapus unm B Apyra JbpikaBa 4ieHKa, (YHKIMOHHMpAIL PEAOBHO, MPU3HAT U IYOJUYHO
JOCTBIICH, KaKTO W IICHHM KHW)Ka M MHCTPYMEHTH Ha MapUyHHs Ma3ap, eMUTHpaHu oT PemyOimka

bearapus winu apyra nppikaBa WieHKa,
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3. mpexBbpIsIeMU LIEHHU KHIKAa U MHCTPYMEHTH Ha MapU4HUs Ia3zap, IOMYCHATH 0 ThProBHs Ha
ounmanen nazap Ha (oHIOBa OOpca MM THPryBaHM Ha APYr peryjaupaH Iazap B TpeTa AbpKasa,
(GyHKIMOHMpAIL PEJOBHO, MPU3HAT U MyOJIMYHO JOCTHIICH, KOUTO Ca BKJIIOYEHHU B CHHCBHK, 0JI00pPEH OT
KOMHCHATA IO MpEeIJIOKEHWE Ha 3aMEeCTHUK-IIpeJcenaTess, WM ca NpPeIBUIEHU B IIpaBUaTa Ha
JOTOBOPHUS (QOH];

4. HacKOpO U3Ja/IeHH MPEXBBPISIEMU LIEHHU KHIKA, B YCJIOBHATA HA YMATO EMUCHS € BKIIOYEHO
[I0EMAHE Ha 3a/IbJDKEHUE J1a CE UCKA JOIYCKaHE, U B CPOK, HE MO-ABJIBI OT €Ha FOJUHA OT HU3/1aBAHETO
UM, Aa ObAaT JOMYCHATH O ThProBUs Ha o(uLMaleH nazap Ha (oHI0Ba Oopca WM Ha APYT peryaupaH
nazap, (pyHKIHOHUpAIl peAOBHO, MPHU3HAT M IMyOJIMYHO IOCTHIIEH, KOUTO Ca BKIIOYEHHU B CIIHCHK,
0J100peH 0T KOMHUCHSITA 110 NPEAJIOKEHUE Ha 3aMECTHUK-TIpeIcelaTellsl, MM ca MPEeABUICHH B IIpaBuiarTa
Ha JIOTOBOPHUA (HOHJT,

5. 14710B€ Ha KOJEKTUBHM MHBECTHLIMOHHU CXEMHU W/MJIM Ha APYrH MPENNpUITUS 32 KOJEKTUBHO
MHBECTUPAHE, KOUTO OTroBapsAT Ha ycioBusTa Ha ui. 4, an. 1 ot 3JKMCAIIKH, He3aBUCHMO OT TOBA,
JlaJii ca ChC CeJJANIMIIE B AbprKaBa YWiICHKa, IIPU YCIOBUE Ye:

a) IpYrUTe MPEeANPUATHS 3a KOJIEKTUBHO MHBECTHPAHE OTIOBAPSAT Ha CIEAHUTE YCIOBUSL:

aa) MOJIYYMJIM ca pa3pellieHHe 3a U3BbPILBAaHE HA JIEHHOCT IO 3aKOH, ChIVIACHO KOMTO BBPXY TIX
ce ocChllecTBABa Haa30p, koiWTo Kommucusara 3a (puHAHCOB HAA30p IO MPEAJIOKEHUE HAa 3aMECTHHK-
npejcenaTess € olnpeneinuia 3a eKBUBAJICHTEH Ha HaJl30pa ChIVIACHO NpaBOTO Ha EBpomnelickus cbio3, U
ChTPYJIHUYECTBOTO MEXAY Ha/I30PHUTE OPraHu € B JOCTaThb4HA CTENEH OCUTYPEHO;

60) HUMBOTO Ha 3alUTa HAa MPUTEKATEIUTE Ha ASJIOBE B TAX, BKIIOUMTEIHO IpaBUiIaTa 3a
pas3IpesieICeHUEeTO Ha aKTUBUTE, 3a IOJI3BAHETO M IPENIOCTABSIHETO HAa 3a€MU Ha MPEXBBPIIIEMU LIEHHU
KHMKa U HHCTPYMEHTH Ha MapU4HMS 11a3ap, KaKTo U 3a Ipojax0aTa Ha LIEHHU KHMKA M MHCTPYMEHTH Ha
MapUYHHA T1a3ap, KOUTO MPEINPUATUATA 32 KOJCKTHBHO HHBECTHPAHE HE NPUTEKABAT, Ca EKBUBAJICHTHU
Ha MpaBWJiaTa U 3alllUTaTa Ha MPUTEKATEIUTE Ha JSUI0BE HAa KOJIEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBAaT MEPUOJUYHO MH(OpMAlKs, KaTO U3TOTBIAT M MyOJMKYBAaT FOJUIIHU M 6-MECeUyHU
OTYETH, JaBallld Bb3MOXKHOCT 32 OLIEHKAa Ha aKTUBUTE, MACUBUTE, IPUXOJUTE M W3BBPIICHUTE ONEpPaLIH
1pe3 OTYETHHS IEPUO/I, U

6) He moBeye OoT 10 Ha CTO OT aKTUBUTE HA KOJEKTUBHUTE HHBECTUIIMOHHU CXEMH WUJIM Ha APYTUTE
MPENNpPHUATHS 32 KOJEKTUBHO MHBECTHpAHE, YNETO MPUOOMBaHE c€ MPEIBUXKAA /1a C€ M3BBPIIM, MOTaT
CBIVIACHO YUYPEAUTEIHUTE UM aKTOBE WJIM MpaBUiIaTa UM Jia ObJaT HHBECTUPAHU OOIIO B JISUIOBE HA JPYTH
KOJICKTUBHU HHBECTUIIMOHHH CXEMH HJIH B IPYTH MPEANPHUATHS 32 KOJIEKTUBHO HHBECTUPAHE;

6. BIIOTOBE B KPEJIUTHU MHCTUTYLIMH, TUIATUMU IIPU TIOMCKBAHE UJIH 32 KOUTO ChIIECTBYBA IIPABOTO
na ObAaT M3TETJIEHW IO BCSIKO BpeMe, M C JaTa 10 NIajeX He moBede OoT 12 mecena; KpeaIuTHHUTE
MHCTUTYLIMU B TpeTa Jbp:kaBa TpsOBa Ja cra3BaT MpaBuia U Ja ca 00eKT Ha Hajaz3op, kouto Komucusra
3a (PMHAHCOB HAA30p IO MPEII0KEHNE Ha 3aMECTHUK-IIPEJCEIaTeNs € ONpe/ienia 33 eKBUBAJICHTHU Ha
TE€3HU ChIVIACHO NpaBOTO Ha EBpomnelickus chio3;

7. nepuBaTUBHHU ()UWHAHCOBU WHCTPYMEHTH, BKJIIOUYHUTEIIHO €KBUBAJICHTHU HA TAX WHCTPYMEHTH,
3aJJbJDKEHUATA 110 KOUTO MOTAT J1a ObJaT U3MbJIHEHU Ype3 NapuvHO IJIalllaHe, ThPI'yBaHU HA PEeryIupaHu
nazapu o wi. 38, an. 1, 1.1-3 ot 3AKNCAIIKH;

8. (U3m. ¢ Pemenune na CJ1 ot 19.12.2018 r.) nepuBatuBHE (UHAHCOBU MHCTPYMEHTH, ThPTyBaHH
Ha U3BBbHOOPCOBH Ia3apu, MpHU yCIOBUE Ye:

a) 0a30BUTE MM AaKTMBM Ca HMHCTPYMEHTH mno ai. 3, T. 1-9, ¢uHaHCOBHM HHIEKCH, JTUXBEHU
MIPOLIEHTH, BaJlyTa WJIM BaJlyTHU KYypCOBE, B KOMTO KOJEKTHBHAaTa WHBECTHIIMOHHA CXeMa MOXe Ja
MHBECTHpPA CBhIIACHO HHBECTULIMOHHATA CU TMOJIUTHKA, ONPEIeNICHa B IPAaBUIIATa;

0) HacpelllHaTa CTpaHa IO CIeNKaTa ¢ Te3H JIepUBAaTUBHU (PMHAHCOBU MHCTPYMEHTH € MHCTUTYLIUS
- MpeaMeT Ha MpyJCHLUMAIeH HAA30p, U OTroBaps Ha M3HCKBaHMA, OJOOPEHHM OT KOMHUCHSATA IO
IIPEUI0KEHUE HA 3aMECTHUK-TIpEACeNaTeNs;

B) ca 00€KT Ha Ha/IeX/1Ha U TMOJIeKallla Ha IPOBEPKaA eXeITHEBHA OLIEHKA M BbB BCEKH MOMEHT 10
MHUIIMATHBa Ha KOJEKTMBHAaTa MHBECTHLIMOHHA CXeéMa MoraT Aa ObJaT NpoJaJAeHH, JUKBUAUPAHU HIIU
3aKpUTH 4Ype3 opceToBa CAEKa 110 CIpaBelIuBa CTOWHOCT;
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9. MHCTPYMEHTH Ha MapUYHUS MMa3ap U3BbH T€3U, ThPTIyBaHU HA PETyJUpaH Ia3ap U NOCOYEHU B §
1, T. 6 ot gombauuTenHUTE pasnopeaou ot 3AKMCIAIIKHN, ako BEpXy eMUCHATA WM EMUTCHTA Ha TE3H
MHCTPYMEHTH CE€ OCBILECTBABA HAJ30D C LI€J 3alUTa HA UHBECTUTOPUTE WUJIN CIECTABAHMSITA U OTTOBAPST
HAa CIIEJTHUTE YCIIOBUSI:

a) EMUTHPAHU WINA FapaHTUPaHU ca OT LEHTPAJIHU, pErMOHAIIHYA UM MECTHM OpraHu B PemybOnuka
bearapus wiu B gpyra abpkaBa 4ieHKa, oT bbiarapckara HapoaHa 0aHKa, OT LeHTpajiHa OaHKa Ha Jpyra
Ibp)KaBa 4ieHKa, oT EBpomelickata meHTpaiHa Oanka, or EBpomeiickus cpio3 uiam ot EBpomelickaTta
MHBECTUIIMOHHA 0aHKa, OT TPeTa IbpKaBa, a B ClydauTe Ha (heaepaiHa AbpiKaBa - OT €AUH OT WICHOBETE
Ha (emepanHaTa abp)KaBa, OT MyOJIMYHA MEXIYHApOJHA OpraHM3alvs, B KOSTO WICHYBa IOHE €/lHa
IbpKaBa YICHKA;

0) U37a1eHu ca OT EMUTEHT, YUATO EMHUCHsI LIEHHU KHUYXKA C€ ThPryBa Ha PEryJjaupaH nasap 1o 4i.
38, an. 1, 1.1-3 ot 3AKUCAIIKUY;

B) EMUTHPAHU WIN FapaHTUPAHU €a OT JIMIIE, BbPXY KOETO CE€ OCBILECTBSABA MPYIEHIIMAIEH HAA30p
CBIJIACHO KPHUTEPHUU, OMpEJeNIeHn OT MpaBOTO Ha EBpomeiickus Chbi03, WK OT JIMIE, KOETO € OOEKT U
cra3Ba IpaBUJIa, IPUETH OT CbOTBETHUS KOMIIETEHTEH OpPIraH, KOUTO ca MOHE TOJIKOBA CTPOTH, KOJIKOTO ca
M3HCKBaHUSATA, ONPECIICHU OT MPpaBoTo Ha EBpomnelickust chio3;

I) U3JaJ€HU ca OT €MHUTEHTH, Pa3JIMyHU OT Te3u mno OykBu "a", "0" m "B", oTroBapsumu Ha
KpUTEpUHU, 0I0OPEHH OT KOMHUCHSTA IO MPEATIOKEHNE Ha 3aMECTHUK-TIPEICEeIaTels, TapaHTUPAILIH, Ye:

aa) MHBECTULIMUTE B TE€3U UHCTPYMEHTHU ca OOEKT Ha 3alluTa Ha UHBECTUTOPUTE, CKBUBAJIEHTHA Ha
3aIuTaTa, Ha KOSTO MOJUIeKaT HHBECTHIIMHUTE 1o OykBu "a", "6" u "B";

00) eMUTEHTHT € JIPYKECTBO, YMWTO KAIMTAI U PE3EPBU Ca B pa3Mep HE IMO-MaJKO OT JEBOBaTa
paBHoctoitHocT Ha 10 000 000 eBpo, KOETO HpeAcTaBs M MyOJIMKYBa TOJUIIHM (PUHAHCOBU OTYETH B
choTBeTCTBUE C UeTBBbpTa nupektuBa Ha ChbBera oT 25 ronm 1978 r., npuera Ha ocHOBaHue 4. 54, § 3,
OykBa "x" oT JloroBopa OTHOCHO TOAMIIHUTE CUETOBOJHM OTYETH HA HSIKOM BHJIOBE JAPY>KECTBa
(78/660/ENO) nnu ¢ Permament (EO) Ne 1606/2002 na EBpomnetickust napaameHnT u Ha ChBeta oT 19 1omu
2002 r. 3a mpuiaraHeto Ha MexayHapoJHUTE CYETOBOAHH CTAaHAAPTH, U € JIHIle, KOeTo (PMHAHCHpa TpyTa
OT JPYKECTBa, B KOSATO y4yacTBaT €IHO WM HSAKOJKO JIPYXECTBa, MPUETH 3a THPrOBUS Ha peryiaupaH
naszap, WiH JMle, KOeTo (pMHaHCHpa JpY’KeCTBa 3a CEKIOPUTH3ALMs, Bb3MOI3BAILU c€ OT OaHKOBA JIMHUS
3a OCUT'YpsIBaHE Ha JINKBUIAHOCT.

10. [JloroBopHusaT ¢(oHI MOXe na MHBecTHpa He moBede oT 10 Ha cTO OT aKTUBUTE CH B
MPEXBBPISIEMHU [ICHHU KHIKA M HHCTPYMEHTH Ha TIApUYHUS T1a3ap U3BBH Te3u 1o T.1 10 9.

11. ToroBopHuAT (GOHJ HE MOXe Ja MpuaoOuBa LEeHHH (OJaropoJHH) MeTaau U CepTUPHUKATH
BBPXY THX.

12. loroBopHuST (OHI MOXE J1a IBPKU TOMBIHUTEIHU JUKBUIHH aKTUBU, W3MCKBAaHUATA 3a
KOUTO ca OTpe/ieNIeHH C Hapenoa

HUnasectunuure Ha NP ,, TEKCUM BAJIKAHW” B akmuy ¥ OBITOBH IICHHHM KHIDKA MOTraT Ja
ObJIaT U3BHPIIBAHN BHB BCUYKH JIONYCTUMH KaTeropud, chriacHo wi. 38, ot 3AKNCJIITKU.

(4) YnpapisiBamoTo IpyKeCTBO HE MOXE Ja MHBECTHpa TOBEYE OT 5 Ha CTO OT aKTHUBUTE Ha
JOTOBOPHHUS (DOHJ] B MPEXBHPIISIEMH 1IEHHN KHUXKA WM B MHCTPYMEHTH Ha MapudIHUs Ta3ap, U3AaJeHH OT
€IHO JULIE.

(5) YmpapnsBamoTo apyXkecTBO HE MOKE Jia MHBeCTHpa moBede oT 20 Ha CTO OT aKTHBHTE Ha
JOTOoBOpHUS (POH] BBB BIOTOBE B €HO JwuIle 1o 4wi. 38, an.1, 1.6 ot 3AKUCIIIKHA.

(6) PuckoBara eKCHo3WIMsS Ha JOTOBOPHHS (OHA KBbM HAcpellHaTa CTpaHa IO CAedKa C
M3BBHOOPCOBO THPTYBaHU JIEPUBATUBHY ()MHAHCOBU HHCTPYMEHTH, HE MOXKe J1a HaaxBbpis 10 Ha cTo OT
aKTUBHTE My, KOTaTo HACpel[HaTa CTpaHa € KPeJIWTHA WHCTUTYIUs mo wi. 38, am. 1, T. 6 or
3AKUCAIIKH, a B ocTaHAUTE CIy4au - 5 Ha CTO OT aKTUBUTE HA JJOTOBOPHUS (POH].

(7) YupaBnsBaioro Apy»eCTBO MOKe Ja WHBecTHpa 10 10 Ha CTO OT aKTUBUTE Ha JOTOBOPHHS
GoHI B MPEXBHPIISIEMH [IEHHH KHUKA WM B HHCTPYMEHTH HA MApUYHHs Ta3ap, U3JaJCHU OT €IHO JHIIE,
IIPU YCJIOBUE Y€ o01iaTa CTOIHOCT HA MHBECTULIMUTE B JIMIIATA, BbB BCSIKO OT KOUTO TO MHBECTHPA ITOBEYE
oT 5 Ha cTo OT akTuBUTE Ha DoHaa, HE HaaBuIIaBa 40 Ha cTO OT akTUBHUTE HA PoHa. OrpaHUUYECHHUETO MO
U3pEeUeHUEe MBbPBO HE C€ MpWiara OTHOCHO BJIOTOBETE B KPEAUTHU HHCTUTYIUHU, BBPXY KOHUTO C€
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OCBILECTBSIBA MPYACHIIMATICH HAA30P, KAKTO M KbM CACIKUTE ¢ U3BHHOOPCOBO THhPI'yBaHH JICPUBATHBHU
(UHAHCOBY MHCTPYMEHTH C T€3U HHCTUTYIIHH.

(8) (M3m. u mom. 22.06.2012r., u3m. ¢ Pemenue ma CJI or 16.02.2021 r.) HesaBucumo ot
OrpaHUYEHUSATA 10 al. 4 - 6, TOTOBOPHUAT (HOHI HE MOKE J1a KOMOMHUPA UHBECTUITUHUTE B TIPEXBBPIISEMH
[ICHHHU KHUA WM HHCTPYMEHTH Ha TIAPUYHUS T1a3ap, U31aJCHU OT €/IHO JIMIIE, BIOTOBETE MPHU TOBA JIUIIC,
KaKTO M €KCIIO3MIINATA KbM CHIOTO JIUIIE, Bh3HUKHAJIA B PE3YTAT Ha CICIIKH C H3BBHOOPCOBO THPryBaHU
JICpUBATUBHUA (PMHAHCOBU MHCTPYMEHTH, KOTATO B PE3YJITaT HA TOBA KOMOMHHMpaHE 00IaTa CTOMHOCT Ha
TE3W UHBECTUINH 1Ie HaaBUITHK 20 HA CTO OT aKTUBUTE MY.

(9) YupaBnsBaioTo Apy»)ecTBO MOXKE Ja MHBECTHpA 0 35 HA CTO OT aKTHBHUTE Ha JOTOBOPHUS
(GOHJ B IPEXBBPIISIEMH [ICHHH KHIKAa U HHCTPYMEHTH Ha MapU4YHHS T1a3ap, U3JaJICHU OT €IHO JIUIIe, aKO
[IECHHUTE KHIKAa W MHCTPYMCHTUTE Ha MApUYHUS Ma3ap ca M3JaJCHU WKW TapaHTUpaHu oT PemyOiuka
bwirapusi, apyra nrbpxkaBa WwieHKa, OT TEXHU PETHOHAIHU WJIM MECTHU OpPTaHH, OT TPeTa JIbpKaBa MM OT
nyOJINYHA MEXyHAPOIHA OPTaHU3aIHs, B KOSTO WICHYBA [TOHE €/IHA JbPKaBa YWICHKA.

(10) (M3m. ¢ Pemenne Ha CJI ot 28.02.2023 1.) JloroBopHUAT (GOHI MOXKE J]a HHBECTUPA JI0 25 Ha
CTO OT aKTHBHTE OT AKTHBHUTE CH B MOKPHUTH oOiuranuu. OOImaTa CTOWHOCT Ha HWHBECTHIIUUTE 10
U3peUeHKE TbPBO, HATXBHPIAIIA OTPAHUYECHUETO MO all. 4 3a eKCIO3UIMK KbM CIHH EMHTEHT, HE MOXKE
na HaaxBbps 80 HA CTO OT aKTUBUTE HA JIOTOBOPHHS (DOH/I.

(11) (ITpenumna an. 10, usm. ¢ Pemenune na CJI ot 28.02.2023 r.) [IpexBbpiisieMUTe ICHHA KHIKA
U WHCTPYMEHTHTE Ha MapuyHUs masap mo an. 9 um anm. 10 He ce B3emar mpenBuj 3a ILEIUTE Ha
OTPaHUYEHUETO 110 all. 7.

(12) (Ilpemumna an. 11, w3m. ¢ Pemenne wa CJ ot 28.02.2023 r.) MHBeCTUIIMOHHHTE
orpanuueHus no ai. 4 - 10 ve morat na 6b1aT KOMOMHUPAHU, KOTATO B PE3yJITaT Ha TOBa KOMOUHUpaHe
obIaTta CTOWHOCT HAa MHBECTUIMHTE Ha DOHIA B MPEXBBPIIAEMHU [EHHH KHIKA WM MHCTPYMCHTH Ha
NapUYHUS TIa3ap, U3A3JJCHH OT €/IHO JIKIIC, BJIOTOBETE MIPH TOBA JIUIIE, KAKTO M €KCIIO3UIIUSTA KbM ChIIOTO
JIMIle, Bb3HUKHAIA B PE3YJITAT Ha CACIKH C JepUBATHBHHU (PMHAHCOBH MHCTPYMEHTH ChrilacHO aj. 4 - 10,
HE MOJKE J1a HaIXBBPJIS 35 Ha CTO OT aKTUBUTE Ha IOTOBOPHUS (OH]I.

(13) (ITpeaumna an. 12, usm. ¢ Pemenue va CJ1 ot 28.02.2023 r.) [IpykecTBara, BKIOYCHA KbM
€lHa Tpyna 3a IIeJUTe Ha ChCTaBSIHE HA KOHCOJIHMIUPAaH (UHAHCOB OTYET CBHIJIACHO MPHU3HATUTE
CUETOBOJIHU CTAHIAPTH, CE Pa3IJICKIAT KaTo €AHO JIUIE MPH MPUIaraHe Ha OrpaHUYeHuUsTa 1Mo ai. 4 — 12.

(14) (ITpeaumna an. 13, Pemenune na CJI ot 28.02.2023 r.) O611ata cTOWHOCT Ha HHBECTUITUHTE B
MPEXBBPIISIEMU [IEHHHM KHIYKA WJIM HHCTPYMEHTH Ha MMapUUYHUS 1a3ap, EMUTHPAHU OT JAPY)KECTBAaTa B €HA
rpyma, He MOXe J1a HaaxBbpiis 20 Ha CTO OT CTOMHOCTTA Ha aKTUBUTE HA JIOTOBOPHUS (OH]I.

(15) (IMpemumna an. 14, Pemenne wa CJI ot 28.02.2023 r.) JloroBopHHSAT (GOHA MOXE aa
WHBECTHpa HE MmoBeue OT 10 Ha CTO OT aKTUBUTE CU B JISUIOBETE HA €IIHO M CHIINO NPEANPUITHE 3a
KOJIEKTUBHO MHBecTHpane 1o wi. 38, an. 1, 1. 5 ot 3AKUCAIIKU, He3aBucuMo aaiu € cbC CealIuIle B
IbprKaBa YJICHKA UK HE.

(16) (ITpeaumrHa an. 15, Pemenne Ha CJI ot 28.02.2023 r.) OOmusT pasmMep Ha HHBECTHIIUUTE B
JSUTOBE Ha TIPEANPHUATHS 32 KOJIEKTUBHO MHBECTHPAHE, Pa3IMYHK OT KOJICKTUBHA WHBECTHIIMOHHA CXEMa,
He MoxKe /1a HajiBuIasa 30 Ha CTO OT aKTUBUTE Ha JOTOBOPHUS (OHI.

(17) (Ilpepumina an. 16, Pemenne va CZ{ ot 28.02.2023 r.) Korato 1oroBopHHST (OHI UHBECTHPA
B JIUTOBE Ha JAPYTH KOJEKTHBHU MHBECTHUIIMOHHHM CXEMH MM MPEIIPUATHS 33 KOJIEKTHBHO HHBECTHPAHE,
yIIPaBJIIBAHU TIPSAKO WJIU IO JIEJIeTalys OT YIPaBJISABAIIOTO MY APYKECTBO WM OT APYro APYXKECTBO, C
KOETO YIPABJISABAIIOTO MY JIPYKECTBO € CBBP3aHO upe3 OOIIO YNpaBlICHHWE WA KOHTPOJI, WM 4Ype3
3HAYUTEITHO MPSIKO HIIM HENpPSKO YYacTHe, YIPaBIABAIIOTO MY JIPYKECTBO WIH JIPYrOTO JIPYKECTBO
HAMAT MMPaBO Ja ChOMpAT TAaKCH MPH Mpojakbara W OOPaTHOTO M3KYINyBaHE Ha ASJIOBETE HA Tas3d
KOJICKTHBHA HMHBECTUIIMOHHA CXEMa.

(18) (Ilpeaumina an. 17, Pemenne na CJI or 28.02.2023 r.) 1. YmpasisBamiotro APYKeCTBO HE
MOJKe JIa PUI00KBa 3a cMeTKa Ha JIoroBopHuUs (OH/I MMOBEYe OT:

1.1. mecer Ha CTO OT aKIMHUTE O€3 MPABO Ha TJIAC, U3/IAJICHU OT €THO JIMIIC,

1.2. mecer Ha CTO OT OOJHMTAIIMKUTE WM IPYTH ABJITOBH ICHHH KHWXKA, U3aICHH OT €IHO JIUIIC,
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1.3. ABajeceT M MeT Ha CTO OT JSAJIOBETE Ha €/lHA KOJIEKTHMBHA WHBECTUIIMOHHA CXEMa WIU JIPYTrO
NpeanpusTHe 3a KOJEKTUBHO MHBECTHpaHe, OTroBapsAll0 Ha HW3HMCKBaHUATa Ha wi4, an.l ot
SAKNCAIIKHA, ne3aBuCMMO Aallv € ChC CeIauIIIe B AbpKaBa YWICHKA WU HE;

1.4. necer Ha CTO OT UHCTPYMEHTHUTE HA MAPUYHHUS 11a3ap, U3JAJACHU OT €HO JIMIIE.

2. (U3m. ¢ Pemenne na CJI ot 19.12.2018 r., usm. ¢ Pemenune wa CJI or 28.02.2023 r.)
Orpannuenusara o ain. 18, 1. 1.2, 1.3 u 1.4 He ce mpuiaraT, KoraTo B MOMEHTa Ha NpHI00MBaHE Ha
MMOCOYCHUTE UHCTPYMEHTH JIOTOBOPHUAT (DOHI HE MOXKE J]a M3UUCIIM OpyTHATA CyMa Ha JIBJITOBUTE [ICHHU
KHIKA, HA MHCTPYMEHTHUTE Ha ApUYHUS Ma3ap WIK HETHATa CTOMHOCT HA eMUTHPAHUTE EHHU KHIKA.

(19) (Ilpeaumina an. 18, Pemenue na CJ1 ot 28.02.2023 r.) OrpaHuueHHUsITa IO TO3H MOIPA3aCIT
,,/IHBECTUIIMOHHU OTpaHUYEHUs’ HE ce Mpuiarar, Koraro JOrOBOpPHUAT (OHJ ympaxKHsBa IpaBa Ha
3aMMCBaHe, MPOU3TUYAIIN OT MPEXBHPISICMH [IEHHU KHMKA M HHCTPYMEHTH Ha MAPUYHHUS 11a3ap, KOUTO ca
4acT OT HETOBUTE aKTHUBH.

(20) (U3m. u mom. 10.02.2017 r., [peaumna an. 19, Pemenune wa CII ot 28.02.2023 r.) Ilpu
HapyIICHHE Ha UHBECTUIIMOHHUTE OTPAHUYEHUS 10 TO3M MOApa3fen ,, IHBECTULIMOHHU OTpaHUYCHUS TIO
MPUYMHU U3BBH KOHTPOJIA HAa YTPABJISABAIIOTO JAPYKECTBO WM B PE3YJITAT HA YIPAKHSBAHE TpaBa HA
3amnMcBaHe, JOTOBOPHUS ()OHJA MPUOPUTETHO, HO HE MO-KbCHO OT IIECT Mecella OT Bb3HHUKBAaHE Ha
HapYIICHUETO, Ype3 CHCIIKH 3a MpoJak0a MPUBEkKIa aKTUBUTE HA JOTOBOPHUS ()OHJ B CHOTBETCTBHE C
WHBECTUIIMOHHUTE OTPAaHUUYEHUS, KATO OTYMTA MHTEPECUTE Ha MPUTEKATENINUTE Ha JsuioBe. B cmyyanTe Ha
BB3HHKBAHE Ha OOCTOSATENICTBA 10 M3P. IEPBO YIIPABJISBAIIOTO APYKECTBO € JUIKHO B 7-THEBEH CPOK OT
U3BbpIIBaHE HA HAPYIICHUETO J]a YBEJAOMU KOMUCHATA, KaTO MPEAOCTaBU MH(OpMALIUA 32 IPUYUHUTE 32
BB3HHMKBAHETO MYy W 3a MPEANPUETHTE MEPKHU 3a OTCTpaHsBaHeTo My. MHpopmamus 3a mpeamnpueTuTe
MEpPKHU 1O MPEAXOTHOTO U3pPEUeHUEe HE ce MPEACTaBs, ak0 HAPYIIEHUETO € OTCTPAHEHO 0 Mpe/ICTaBsHe
Ha YBEJIOMJICHUETO.

(21) (TIpeaumina an. 20, Pemenune na CJI ot 28.02.2023 r.) [IpexBbpisieMUTe [ICHHUTE KHUXA, B
KOUTO MOKE€ J]Ja HHBECTHpPA JIOTOBOPHUAT (DOHJI, TPSOBA J1a OTTOBAPAT HA CIICTHUTE YCIIOBUS:

1. moTeHIMaNHUTE 3aryOHUTe, KOUTO JTOTOBOPHUAT (OH]I MOXKE J1a TIOHECE OT MPUTEKABAHETO UM,
ca OrpaHUYCHH JI0 pa3Mepa Ha TuIaTeHaTa 3a TSX ICHa,

2. TSXHATa JTUKBUIHOCT HE TpsAOBa Ja M3Jara Ha PUCK CIIOCOOHOCTTA Ha JOTOBOpHUS (HOHA MO
WCKaHEe Ha MPUTESKATEITUTE Ha JSUTOBE J1a U3KYITyBaT OOPATHO JISJIOBETE CH;

3. UMaT HaJieXKIHA OILIEHKA, KOATO C€ OMpeelis KaKTO CJe/iBa:

3.1. meHHUTE KHMXKA, IOIYCHATH J0 WX ThPTYBaHU Ha perynupan mazap mo wi. 38, am. 1, 1. 1 - 4
SAKUCAIIKHW, umaT TOYHU, HAIEKIHU U PEIOBHO YCTAHOBSBAaHU Ma3apHU II€HU WM II€HU, KOUTO ca
MPEIOCTABCHH OT HE3aBUCHMH OT EMHTCHTUTE CHCTEMH 32 OIICHSBAHE,

3.2. uennute kHmxa no wi. 38, an. 2 3AKNUCAIIKN umaTt nepuonnyHa oIieHKa, H3BHPILIECHA BH3
OCHOBa Ha MH(pOpPMAIHs, TPEIOCTABCHA OT EMUTEHTA, WM Bb3 OCHOBA Ha KOMIIETCHTHO WHBECTUIIMOHHO
MPOYUYBaHE;

4. 3a TAX ¢ HaJUIe HH(POPMAIIHs, KOSTO C€ CUMTA 3a MOJIXO0IAIIA aKO:

a) 3a IEHHUTE KHIKa, JOMYCHATH 10 WU THPTyBaHH Ha peryiaupaH masap mo wi. 38, am. I, . 1 - 4
S3AKNCIIIKU, ce mpenocTaBsi KbM Ta3apa PeIOBHO TOYHA M MOAPOOHA wHOpMAIIHs 3a IICHHaTa KHUTA
WJIM KOTaTo € TPUJI0KUMO, 3a TopT¢eiina Ha IIeHHAaTa KHUTA;

4.1 3a nennwtre kHWka mo wi. 38, an. 2 3AKNCIIIKM ce mpemoctaBs peIoBHO TOYHA
nH(popManus KbM AOTOBOpHHS (DOHJ 3a IeHHATa KHUTA WIM KOraTo € MPHJIOKHUMO, 3a moprdeiina Ha
I[EHHATa KHUTA;

5. ca cBOOOTHO MPEXBBPIISIEMH,

6.TAXHOTO TPHJIOOMBAaHE CHOTBETCTBA HA WHBECTUIIMOHHWTE IS W/WJIM WHBECTUIIMOHHATA
MOJINTUKA Ha JIOTOBOPHUS (DOH;

7. pUCKOBETE, CBBP3aH C TSX, ca aJleKBaTHO 0OXBaHATH OT MMpaBUJiIaTa 3a yIpaBJICHUE HAa pUCKa HA
JOTOBOPHUS (POH].

8. Cumra ce, ye neHHure kHwxka mo wi. 38, am. 1, 1. 1 - 3 3AKUCIIIKN otroBapsr Ha
M3HMCKBaHUATA MO T. 2 M 5, aKO JOTOBOPHUAT (OHI HE pasmosiara ¢ MHpopMaIus, KosITo Ja J0Bele J0

JpyT U3BOJI.
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(22) (IMpenumnua an. 21, Pemenue va CII ot 28.02.2023 r.) 3a npexBbpIisieMd [ICHHU KHUXKA 110
wr. 38, ain. 1, 1. 1 - 3 3AKHUCIIIKU ce cuutar u aknuuTe/IsjI0BETE HA WHBECTHUIIMOHHO APYKECTBO,
JOTOBOpEeH (POH WK JSITOB TPHCT OT 3aTBOPEH THII, aKO:

1. (u3m. Pemenne na CJI ot 28.02.2023 r.) oTroBapsT Ha H30poeHuUTE 110 aji. 21 ycloBus;

2. UHBECTHIIMOHHUTE APYXKECTBA M JSJIOBUTE TPHCTOBE ca OOEKT Ha MpaBHJIa 32 KOPIOPATUBHO
yIpaBJIeHUE, MPWIOKUMH KbM JIpYXKeCcTBaTa, a JIOTOBOpPHHTE (OHIIOBE ca MpeaMET Ha IpaBHia 3a
KOPIIOPAaTHUBHO YIPaBJICHNUE, CKBUBAICHTHH Ha TE3H, PUIIOKUMHU KbM JPY’KECTBATA;

3. ApYXKECTBOTO, KOETO YIpaBJsiBa JOTOBOPHUS (DOHII, CBOTBETHO JIPYKECTBOTO, KOETO YIIPABIISBA
aKTHUBUTE HAa WHBECTUIIMOHHOTO JAPYXECTBO W [SJOBUS TPHCT, aKO HMMa TakKoBa, € MpeaMeT Ha
HaI[MOHAJTHA PEeTYJIAIHs C 1[I 3aIUTa Ha UHBECTUTOPHTE.

4. (u3m. ¢ Pemenue nHa CJ] or 28.02.2023 r.) 3a mpexBbpJsEeMH IICHHU KHIKA MO wWi. 38
SAKNCIIIKU ce cuutat U (GUHAHCOBUTE MHCTPYMEHTH, KOUTO OTTOBApsAT Ha ycioBHsATa 1o aji. 21 u ca
rapaHTUPaHU OT WM Ca CBBP3aHH C JOXOJHOCTTA HA JPYTU aKTHBH, KOUTO MOTAT Jia Ca Pa3JINYHU OT TE3U
no wi. 38, ain. 1 3AKUCIITIKH.

5. (M3m. 18.01.2023 r.) xorato (pUHAHCOBUTE HHCTPYMEHTH IO T. 4 CBABPKAT BIrPacH
JICpUBATHBEH WHCTPYMEHT, [0 OTHOIICHUE Ha BrPaJICHHsI IEPUBATUBEH HHCTPYMEHT ce TpwiaraT wi. 40 -
43 3AKNCAIIKU.

(23) (Ilpeaumna an. 22, Pemenne Ha CJI ot 28.02.2023 r.) MHCTpyMEHTUTE HAa TAPHUYHHS T1a3ap
o cmucwiaa Ha § 1, T. 6 ot AP na 3AKMCAIIKHU ca uncTpymMeHTH, KOUTO ca:

1. ¢uHAHCOBM MHCTPYMEHTH, JONMYCHATH JO ThPrOBUS HJIM ThPI'YBaHH Ha PEryJIMpaH ma3ap 1o
cmuchbia Ha wi. 38, an. 1, 1. 1 - 3 3SAKUCATIKA

2. (PMHAHCOBHM MHCTPYMEHTH, KOUTO HE Ca JOMYCHATH JI0 ThPTOBUSI.

(24) (Ilpenumina an. 23, Pemenne va CJ1 ot 28.02.2023 r.) UHCTpyMEHTHTE HA MAPUYHUS 11a3ap, B
KOUTO MOJXKE JIa MHHBECTHPA JOTOBOPHUSAT (DOHJI, ce cuMTaT 3a 0OMYaliHO THPTYBaHHM HAa NAPUYHUS 1a3ap,
aKo OTTOBAPSAT HA €JIHO OT CIICTHUTE U3NCKBAHUS:

1. umar nagex npu eMUTHpPaHETO A0 397 AHU BKIL.;

2. UMaT OCTaThYEH CPOK J0 majiexa A0 397 qHU BKIL;

3. mojy1eXxar Ha peloBHH KOPEKIIUH Ha JI0XOJIHOCTTA MPH yCIOBUATA HAa MAPUYHUS Ma3ap MOHE Ha
Bcekd 397 nuu;

4. pUCKOBHUAT UM HpOQMI, BKI. IO OTHOUIEHWE HA KPEAUTHUS UM PHCK M PHUCKA, CBBP3aH C
JIMXBEHMSI POIIEHT, ChOTBETCTBA HAa PUCKOBUS MpOo(dui Ha GMHAHCOBH MHCTPYMEHTH C NaAekK Mo T. 1 u 2
WIN C KOPEKIMH Ha JIOXOJHOCTTA IO T. 3.

(25) (ITpenumna an. 24, Pemenue va CJ1 ot 28.02.2023 r.) HCTpyMEHTHTE Ha MAPUYHUS 11a3ap, B
KOUTO MOXE€ Ja MHBECTUPA JAOTOBOPHUAT (DOHJ, ca JIMKBUIHM WHCTPYMEHTH Ha MapUuYHUS Iazap, ako
Morar /a ObJIaT IPOJAJCHN NPH OTPAaHUYEHHU PA3XOJH U B aJIEKBaTHO KPAaTbK BPEMEBHU MEPUOJI, TIPEIBH/T
3aJbJDKEHUETO Ha JOTOoBOpHHUS (OHJ Ja U3KyHNH OOpaTHO JAAJOBETE CH IO HCKAaHE Ha BCEKU OT
MIPUTEKATEINUTE HA JISITOBE.

(26) (IlpemumHa ain. 25, Pemenune na CJ] ot 28.02.2023 r.) MHCTpyMEHTHTE Ha ApUYHUS 1a3ap, B
KOUTO MOXE Jla MHBECTHUPA IOTOBOPHUAT (OHMA, ca WHCTPYMEHTH, YHATO CTOMHOCT MOXKE Ja Oble
oIpeJiesieHa TOYHO 110 BCSKO BpPEME, aKo 3a TSAX ca HAJUIE TOYHU M HAJCKIHU CUCTEMH 32 OIIEHKA, KOMTO
OTTOBapsT Ha CICITHUTE U3UCKBAHUS:

1. mo3BonsgBaT Ha TOrOBOPHUS (POHA J1a U3UMUCISIBA HETHATA CTOMHOCT Ha aKTUBHTE CH, Oa3upaiiku
ce Ha CTOMHOCTTA, Ha KOSITO MHCTPYMEHTHT, BKIIIOYECH B TIOpTdeiiina My, Moxe 1a Ob/ie pa3MEHEH MEXIy
MHGOPMHUPAHH U U3PA3UIIHN ChIJIacHe He3aBUCUMU CTPaHM MPU YCIOBUATA HA CIIPaBEIJIMB JIOTOBOD;

2. 6a3mpar ce Ha MMa3apHH JaHHH WA Ha MOJIEIH 32 OIleHKA, BKIIFOUYUTEITHO CHCTEMH, OCHOBAaHH Ha
aMOPTU3ALMOHHU CTOMHOCTH/Pa3XOIH;

(27) (Ilpequmna an. 26, u3m. ¢ Pemenne na CJI ot 28.02.2023 r.) Cuuta ce, 4e HHCTPYMEHTHUTE
Ha nmapuy4Hus nasap no wi. 38, an. 1, 1. 1 - 3 3/IKMCAIIKHU oTroBapar Ha W3UCKBAaHUATA MO al. 25 u 26,
aKo JOTOBOPHUSAT (POH/I HE pa3mnoiara ¢ HHPOPMAIIKs, KOSTO Ja TOBEE 10 IPYT U3BOI.

(28) (IMpemumna an. 27, Pemenne na CJI ot 28.02.2023 r.) MHCTpyMEHTUTE Ha MApUYHHS T1a3ap
no wi. 38, an. 1, 1. 9 3AKUCAIIKH, kouTo ca pa3inuyHu OT TE3W, ThPryBaHU Ha PETyJIHpaH mas3ap, HO

I[TPABUJIA HA JOI'OBOPEH ®OHJ ,,TEKCUM BAJIKAHIT” 10/ 37



YUSATO €MHUCHSl WIM €MHUTEHT Cca PETYJIMPAHU 3a LEJIUTE Ha 3alllUTa HA UHBECTUTOPUTE M CHECTSIBAHUATA,
TpsIOBa J1a OTrOBAPSAT HA CIEAHUTE YCIOBHUS:

1. (u3m. ¢ Pemrenne Ha CJ] ot 28.02.2023 r.) oTroBapsT Ha MOHE €IHO OT U3MCKBAHUATA 110 ajl. 23
Y OTrOBapAT Ha BCUUKH M3UCKBAHUS MO ajl. 26 - 27 OT HACTOSIIUTE MIPaBUIIA;

2. cBOOOJHO MPEXBBPIISIEMHU Ca U 3a TAX Jla € HaJM4YHA MOAXOJAIIa HHPOPMALKs, BKIOUYATEIHO
nH(popmalusa, HeoOX0AMMa 3a U3BBPILBAHE HA MOAXO/AIIA OI[EHKA Ha KPEAUTHUTE PUCKOBE, CBbP3aHU C
WHBECTUPAHETO B TSIX, B3EMAWKH MIPEABU] U3UCKBAHUATA 110 T. 3 - 5.

3. 3a MHCTPYMEHTHUTE Ha MapuyHus nazap mo wi. 38, an. 1, . 9 3AKUCIIIKU, 6yksu "6" u "r", 3a
MHCTPYMEHTUTE Ha napuyHus nazap nmo wi 38, an. 1, 1. 9 3AKHUCIAIIKH, OykBa "a", xouto ca
EMHUTHpPAHU OT PErMOHAIHU UM MECTHH opranu B PemyOnuka bbiarapus unu apyra appaBa WieHKa WU
OT MyOJMYHA MEXAYyHapOoJIHA OpraHMU3alus, B KOSTO YiICHYBa IOHE €/IHA JbpKaBa WIEHKa, HO KOUTO HE
ca rapaHTUpaHH OT Jbp)KaBa WICHKA, KaKTO M B ClydauTe Ha (pernepanHa Ibp)KaBa, KOSTO € JbpiaBa
YJIeHKA - OT €IUH OT YICHOBETE Ha (eiepaliHaTa JbprKaBa, 3a MOAXOAIIA 110 T. 2 HH(pOpMaIus ce CUuTa,
aKo ca HaJHIIE:

3.1. undopmanms 3a eMHCHATA WM TpOrpaMaTa 3a €MHTHUpPaHE, KaKTO U 3a IOPUAMYECKOTO H
(bMHAHCOBOTO CHCTOSIHUE HA EMHUTEHTA IIPEIU EeMUTUPAHE HA HHCTPYMEHTA Ha ApUYHUS Ma3ap;

3.2. akryanu3anys Ha nHpopManuaTa 1o T. 3.1, KOsITO ce U3BBPIIBA HA-MaIKO BEJHBK TOJUIIHO
Y TIPU BCAKO 3HAYUMO CHOUTHE;

3.3. mpoBepka Ha wHpOpMaIHATA 10 T. 3.1, KOATO ce U3BBPIIBA OT MOAXOIANI0 KBATH(DUIIUPAHH
TPETH CTPaHH, KOUTO Ca HE3ABUCUMU OT EMUTEHTA;

3.4. HaIeXKTHU CTaTUCTUYECKH JaHHU 33 eMUCHUSTA WIH 33 IpOTrpaMara Ha EMHTHPAHE.

4. 3a MHCTPYMEHTUTE Ha MapuuHus mazap mo wi. 38, an. 1, 1. 9, Oyksa "B" 3AKUCIIIKU ce
CUMTA, Y€ € HAJIMYHA [TOAXO0/A1IA 10 T. 2 HHPOpMaIHs, aKo ca HaJIULIE:

4.1. undopmanus 3a eMUCHSATAa HIM IporpamMara 3a eMUTHpaHe, WIM 3a IOPUIUYECKOTO H
(bMHAHCOBOTO CHCTOSIHUE HA EMUTEHTA MIPeId EMUTHPAHETO HA MHCTPYMEHTA Ha MApUYHMUS [1a3ap;

4.2. aktyanu3zaius Ha uHGopmanusTa 1o 1. 4.1, KoSITO ce U3BBPIIBA TOHE BEAHDBK TOAUIIHO U IPU
BCSAKO 3HAYMMO CHOUTHE;

4.3. HaJeXKTHU CTAaTUCTHUYECKH JaHHM 33 €MHCHTA WIH 3a Mporpamara 3a eMUTHpPaHEe WU JAPYTU
JAaHHY, TO3BOJISBALlM W3BBPIIBAHETO HA IMOAXOJAIIA OIEHKAa Ha KPEIUTHUTE PUCKOBE, CBBP3aHU C
WHBECTUIIMUTE B TAKUBA HHCTPYMEHTH.

5. 3a MHCTPYMEHTHUTE Ha MapuyHus mazap mo 4wi. 38, am. 1, 1. 9, 6ykBa "a" 3AKUCAIIKH,
pa3nuuHu OT u30poeHHWTe B T. 3 M M3AaJeHUTe OoT EBpomeiickara neHTpanHa OaHka, oT beiarapckara
HapojHa 0aHKa WK OT LIEHTpaJiHa OaHKa Ha JApyra IbpaBa WIEHKa, 3a MOAXOAsIa o T. 2 nHpopManus
ce cuuta MHPOpMAIUATA 3a EMHCHITa WM Mporpamara 3a €MHUTHpaHe WU 3a IOPUAMYECKOTO U
(MHAHCOBOTO CHCTOSIHUE HA EMUTEHTA IIPEIU EMUTUPAHETO HA HHCTPYMEHTA.

(29) (Ilpeaumna an. 28, Pemenne na CJI ot 28.02.2023 r.) Jlunero no wr. 38, an. 1, 1. 9, Oyksa
"g" 3AKHNCAIIKH, xoeTo € 00eKT u cra3Ba mpaBuia, MPUETH OT ChOTBETHUS KOMIIETEHTEH OpraH, KOUTO
ca IIOHE TOJKOBA CTPOTH, KOJKOTO Ca M3MCKBaHUATA, ONPEAEICHH OT IPaBOTO Ha EBpomnelckus cbio3,
TpsiOBa J]a € EeMHUTEHT, KOMTO € 0OEKT Ha W Clia3Ba IMpaBujaTa 3a MpYyJAEeHIMAIEH HAa30pP, KaKTO M KONTO
OTroBaps Ha €IHO OT CJICJHUTE YCIOBUS:

1. na e cbc cemanuiie B Jbp)KaBa, NpHHAIekama KbM EBpONENHCKOTO HKOHOMHUYECKO
IIPOCTPAHCTBO;

2. la € CbC cemalvile B JbpxkaBa - cTpaHa no Cnopadymenuero 3a OpraHuzanusta 3a
MKOHOMUYECKO ChTPYAHUYECTBO U PAa3BUTHUE, IPUHAJJIEKAIIA KbM [ 'pyrnara Ha JeceTTe;

3. 1a ©Ma OompeJeNieH KPeIUTeH PEUTUHT, HE MO-HUCHK OT MHBECTUIIMOHEH, IPUCHAEH OT areHIIMs
3a KpEeOUTEeH PEHTHHT, perucTpupaHa uiau ceptuduinmpana ceriacHo Permament Ne 1060/2009 nHa
EBponeiickus mapnameHT u Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO areHUHMWTE 34 KPEIUTEH
peittunr (OB, L 302/1 ot 17 nHoemBpu 2009 1.);

4. moxe nma Obne nokaszaHo or KDH na 06asara Ha 3ambpIOOYEHH aHAIM3U HA JIUILETO, Y€
NpyAeHIMATHUTE MpaBUjia, KOUTO TO CIa3Ba, ca TOJKOBA CTPOTH, KOJKOTO Ca U3UCKBAHUATA, ONPEICICHU
OT IIPaBOTO Ha EBpomenckus cpbro3.
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(30) (ITpenumna an. 29, Pemenne va CJ1 ot 28.02.2023 r.) 1. JIpyxecTBara 3a CEKIOPUTH3ALHUS 10
. 38, an. 1, 1. 9, 6ykBa "r", mogoyksa "66" 3JIKNCIIIKU ca cTpyKTypu ¢ KOPIIOpaTUBEH, TPHCTOB UITH
JIOTOBOPEH XapaKTep, YUPEASHH 3a LIEJIUTE Ha U3BbPIIBAHE HAa CEKIOPUTU3HPAILN OlIEpaLiH.

2. bankoBara NUHUS 3a OCUTYpsIBAaHE Ha JIMKBUAHOCT € OAHKOBO YJIECHEHHE, OCUTYPEHO OT
WHCTUTYIIUS, KOSATO U3IIBIHSABA U3UCKBaHUATa 1o wi. 38, ain. 1, 1. 9, 6yksa "B" 3AKNUCIIIKN.

(31) (Ilpemumna an. 30, Pemenue va CI ot 28.02.2023 r.) 1. JlepuBaTuBHUTE (UHAHCOBH
uHcTpyMeHTH 110 wit. 38, an. 1, 1. 7 u 8§ 3AKUCAIIKU ca nukBuaHM, aKo 6a30BUTE UM aKTHBH CE€ ChCTOAT
OT €IMH WJIU TOBEYeE:

1.1 akTuBm, n3dpoenu B wi. 38, an. 1 3JJKUCAIIKU, Bki1. hHAHCOBM HHCTPYMEHTH, KOUTO UMAT
€/IHa WM MOBeYe XapaKTePUCTUKU Ha T€3H aKTHBH;

1.2 nuxBeHU NMPOIICHTH;

1.3 BanmyTa uiM BallyTHU KYPCOBE;

1.4 puHAHCOBYM UHICKCH.

2. VI3BpHOOpCOBUTE IepUBATUBHU MHCTPYMEHTH CJIE/IBA J1a OTTOBAPAT U HA M3MCKBAHUSATA IO YL
38, am. 1, 1. 8, 6yksu "0" u "B" 3JAKUCAIIKN.

(32) (Ilpemumna an. 31, Pemenne wa CII or 28.02.2023 r.) 1. JlepuBaTUBHUTE (HUHAHCOBH
uHctpymerTd o wi. 38, an. 1, . 7 u 8§ 3AKUCAIIKM cnenBa na BKIOYBAT MHCTPYMEHTHU, KOUTO
OTrOBapsAT Ha CIEAHUTE KPUTEPUU:

1.1 no3BoisiBaT MPEXBBPIISHETO HA KPEIUTHHUA pUCK Ha OasoBure aktuBh mo aim. 30, 1. 1.1 ot
HACTOAIIUTE MPaBUJIa, CAMOCTOSITEIIHO OT APYTUTE PUCKOBE, CBHP3aHU C aKTUBA;

1.2 upe3 TaX HE MOXKe Ja ObJCc W3BBPIICHA JOCTABKA WIIU IMPEXBBPIISIHE, BKIIOYHTEIHO YpE3
MMapUYHO IJIalaHe, Ha aKTUBH, pa3auyHu OT Te3u B wi. 38, an. 1 u 2 3AKUCHAIIKU;

1.3 oTroBapsT Ha KpUTEpHUHUTE 32 U3BBHOOPCOBU ACPUBATUBHUA MHCTPYMEHTH 110 wi. 38, ain. 1, T. 8,
oyksu "6" u "B" 3AKUCHIIKU u 1. 2 u 3;

1.4 puckoBete, CBbp3aHU C TAX, Ca ChOTBETHO OOXBaHATH OT MpaBHUJIaTa 3a YIpaBJICHUE HA PUCKa
Ha JIOTOBOPHHUS, KaKTO ¥ OT MEXaHU3MHUTE 32 BHTPEIICH KOHTPOJ B CIy4auTe Ha PUCK OT aCUMETPHs Ha
nHpopManuaTa MEXIy TOTOBOpHHS (OHJA, OT €aHA CTpaHa, W HACpEIIHaTa CTpaHa MO JEePUBATHUBEH
(MHAHCOB MHCTPYMEHT 3a MPEXBBPISIHE HA KPEOUTEH PUCK, OT ApYyra, MPOU3THUYAIl OT MOTEHIHaleH
JIOCTBII Ha HacpellHaTa CTpaHa /10 BbTpelIHa/HeyOanyHa HHPOpMaIUsl OTHOCHO MPEANPUATHITA, YAUTO
aKTUBHU ca 0a30BHU 3a JepUBATUBHUS (DUHAHCOB HHCTPYMEHT 3a MPEXBBHPJISIHE HA KPETUTEH PUCK.

2. CripaBeiBaTa CTOMHOCT Ha JEpUBATHBHUTE (PMHAHCOBH MHCTPYMEHTH 1O wi. 38, ai. 1, T. §,
oyksa "B" 3JKUCIIIKU e nenara, 3a KOATO akKTUBHUTE MOraT Ja ObJaT pa3MEHEHH, a 3abDKEHUATA 110
TSX - TIOTaCEHU MEXIYy J00pe HHOOPMUPAHHU U U3PA3UIIU ChITIaCue HECBBP3aHU CTPAHU B CICIIKA.

3. Hanmexnnarta u mojyiexania Ha IpoBepKa OIleHKa Ha JIepUBATUBHUTE (DMHAHCOBH MHCTPYMEHTHU
mo wi. 38, an. 1, T. 8 3AKMCAIIKU croTBeTCTBa Ha CIIpaBeyiMBaTa CTOMHOCT IO T. 2, KaTo HE ce O6a3upa
caMmo Ha Ma3apHU KOTUPOBKH OT HACpEIIHATa CTpaHa U OTrOBaps Ha CIEAHUTE KPUTEPUU:

3.1. Ga3ara 3a OIleHKa € HaJCKIAHA M aKTyaJHa Ta3apHa IIeHAa HAa MHCTPYMEHTA, a B CIIyYauTe,
KOTaTo HE € HaJM4Ha TakaBa IIeHa, OI[EHKaTa ce U3BbPIIIBA Ha 0a3aTa Ha MOJIEI 3a ONpEeIeNIsTHE Ha I[eHAaTa,
KOWTO M3IMO0I3Ba MOIXOA1IA 00IIONpreTa METOA0IO0THS;

3.2. mpoBepKara Ha OlLIEHKaTa Ce U3BBPILBA MO €IUH OT CICTHUTE HAYNHHU:

3.2.1. or moaxomsAmia TpeTa CTpaHa, HE3aBHCHMa OT HAcpellHaTa CTpaHa IO CHAelKaTra C
JepuBaTUBHUS (UHAHCOB MHCTPYMEHT, THPryBaH Ha U3BBHOOPCOBH TMa3apu, KOSITO H3BBPIIBA
MIPOBEPKUTE JIOCTATHYHO YECTO M MO HAYMH, KOWTO TO3BOJISIBA HAa JOTOBOpHHS (POHI 1a TpoBepHU
KOPEKTHOCTTA Ha OIEHKATa;

3.2.2. OoT 3BEHO B YIPABISABANIOTO JPYXKECTBO, KOETO YIPABIIsIBA JIOTOBOPHHS (DOHI, KOETO
pasrmosiara ¢ HeOOXOIMMHUTE 32 TOBA YOBEIIKU U TEXHUYECKU PECYPCH U € HE3aBUCUMO OT OTJAelNa, KOWTO
yIpaBisiBa aKTUBUTE.

4. JluxBunnute ¢uHaHcoBu akTuBM 1o uwi. 38, am 1, 1. 8§ 3JKUCAIIKU He BkmrouBar
JepUBAaTUBHU (DUHAHCOBH MHCTPYMEHTH C 0a30B aKTUB - CTOKH.

5. JombnautenHuTe TUKBUAHM akTuBH mo wi. 38, an. 4 3AKUCAIIKU BxmarouBaT mapuyHUTE
CpeICTBa Ha Kaca Ha JOTOBOPHHS (POH]I.
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(33) (Ilpemumina an. 32, Pemenue na CJ| or 28.02.2023 r.) 1. JloroBopHusT GoHI MOXKe aa
WHBECTUPA B JIEPUBATUBHU (DMHAHCOBU MHCTPYMEHTH ¢ 0a30B akTUB ()MHAHCOBM MHIEKCH Mo wi. 38, ai.
1, 1. 7u 1.8 3AKUCIIIKH, ako ¢huHAHCOBUTE WHACKCH OTTOBAPSAT HA CICIHUTE YCIOBHUS:

1.1. noctaTbuHO TUBEPCUPUIIMPAHU Ca, AKO Ca U3I'BIIHEHU CICAHUTE KPUTEPUU:

1.1.1. uHACKCHT € ChCTAaBEH IO TAKbB HAYMH, Y€ JIBJKCHHETO Ha IleHaTa U aKTHUBHOCTTA Ha
THProBUSATA C €JMH KOMIIOHEHT OT MHJIEKCa HE BIMSAT 3HAUUTEITHO Ha LIETUS MHJIEKC;

1.1.2. ako MHAEKCHT € cheTaBeH oT akTuBU 1o wi. 38, an. 1 3JAKMCAIIKM 1 HeroBusT ChCTaB €
nuBepcU(UIIMPAH TTOHE KOJIKOTO CheTaBa Ha nHaekcute no wi. 46 3AKNCIIIKH;

1.1.3. ako MHJIEKCHT € ChCTABCH OT aKTHUBH, Pa3iudHU OT Te3u 1o wi. 38, an. 1 3AKUCIIIKU,
HErOBUAT CBhCTaB € JIUBEPCU(PUIMPAH [0 HAYMH, €KBUBAJICHTEH HAa TO3M HAa HMHJEKCUTE MO wi. 46
3AKUCAIIKUY,

1.2. npencraBnsBar ajekBaTeH OeHUMapK (OOIIONPHET €TaJIoH) 3a Ia3apa, 3a KOWTO Ce OTHACHT,
aKo ca M3MbJIHECHU CIICAHUTE KPUTEPUU:

1.2.1. uHAEKCHT U3MEpBa MPEICTABUTEIHA IPYyIa aKTUBH 110 TOIXOSI HAUKH;

1.2.2. yHAEKCHT ce mpepasriiexaa U OamaHcupa NMEPUOTUYHO CHITIACHO ITYOJMYHO OIOBECTCHU
KPUTEPUH C 1IeJT Aa MPOIBIIKY J1a 0Tpa3sBa aJeKBaTHO Ia3apa;

1.2.3. akTHBHTE, OT KOHTO € ChCTABEH MHJEKCHT, Ca TOCTATHYHO JIMKBUIHHU, KOETO MO3BOJISIBA HA
MOTpEOUTENUTE J1a BH3MPOU3BEXKIAT HHIEKCA, aKO € He00X0IMMO;

1.3. myOnuKyBaHU ca MO MOIXOMSI HAYMH, aKO ca U3IbJIHEHU CIICAHUTE KPUTEPUH:

1.3.1 nponechT Ha MyOJIIMKYBaHE € HA OCHOBATA HA HAJEKIHU MPOIEAypHU 3a ChOMpaHe Ha IICHUTE,
M3YHCISBAHE M TIOCJIEIBAIIO ITYOJMKYyBaHE Ha CTOWHOCTTA HAa HMHJEKCA, BKIFOUUTEIHO MPOLEAYPH 3a
OCTOIHOCTSIBaHE HA KOMIIOHEHTHUTE, KOUTO HAMAT Ma3apHa LIeHa;

1.3.2 cpmectBenara wHGOpMANMA OTHOCHO METOAOJIOTHATA 3a HW3YHCISABAHE Ha WHICKCA,
METOJIOJIOTUUTE 32 OalaHCHMpaHe Ha WHJEKCa, MPOMEHU Ha HMHJEKCAa WIM HAIMYMEeTO Ha OINEepaTHBHU
3aTpyAHEHUs TPU TMPEJIOCTaBIHETO HA HaBpPEMEHHA W TOYHA MH(GOpPMAIHS CE MPEIOCTaBs Ha IIUPOKa U
HAaBPEMEHHA OCHOBA.

2. (m3m. ¢ Pemenne Ha CJI ot 28.02.2023 r.) Korato cbCTaBbT Ha aKTUBHUTE, KOMTO ca 0a30BU
aKTHBHM Ha JEepUBaTUBHU (pMHAHCOBM MHCTpyMeHTH no wi. 38, an. 1 3AKMCIIIKU, He oTtroBaps Ha
W3HCKBAHUSATA 110 T. 1, TE3W JepUBATUBHU (MHAHCOBH MHCTPYMEHTH, aKO OTTOBAPAT HA M3MCKBAHMUATA HA
an. 31 oT HacTOsAUIUTE MpaBWia, Ce CYUTAT 3a ACPUBATUBHU (DMHAHCOBU MHCTPYMEHTH C 0a30B aKTHB -
KoMOuHarwmst ot akTuBuTe O an. 31, 1. 1.1 — 1.3 ot HacTosmuTe paswia u wi.38, an.1, 1.8, Oyksu "a" -
"g" 3AKUCIIIKU.

(34) (Ilpemumrna an. 33, Pemenne Ha CJI ot 28.02.2023 r.) [IpexBbpiisieMH LIEHHU KHIDKA M
WHCTPYMEHTH Ha TMapUYHUsS Ta3ap C BrpaJieHH JepUBATUBHU HMHCTPYMEHTH mo ui. 43, am. 4
3AKUCIIKH ca ¢puHAHCOBH MHCTPYMEHTH, KOUTO M3ITBIHSABAT KPUTEpUUTE MO all. 21 oT HacTosmmTe
MpaBWJIa U ChIBPKAT KOMIIOHEHT, KOWTO OTrOBaps Ha CIEIHUTE YCIOBHUS:

1. gpe3 Hero HAKOM OT WJIM BCHYKH ITAPUYHH ITOTOIM, OYAKBAHM OT IICHHATA KHHUTA WJIH
WHCTPYMEHTa Ha TApUYHUS Ia3ap, KaTo OCHOBEH JOrOBOp, MOrar jJa ObJaT MPOMEHEHU ChITIACHO
OTIpeJieNieH JTIMXBEH IPOIEHT, IIeHa Ha (MHAHCOB WHCTPYMEHT, BAJIYTEH KypC, MHIEKC Ha IIEHU HIIH
CTOMHOCTH, KPETUTEH PEUTHHT, KPSTUTSH UHICKC WU Jpyra MPOMEHIIMBA U B Pe3yATaT Ha TOBA Bapupar
KaTo MPH CaMOCTOSITENICH IEPUBATUBEH (PMHAHCOB MHCTPYMEHT;

2. HErOBUTE UKOHOMHUYECKU XapaKTEPUCTUKH U PUCKOBE HE Ca TSICHO CBBP3aHU C UKOHOMHYECKH
XapaKTePUCTHKH U PUCKOBE HA OCHOBHUS JIOTOBOP;

3. UMa ChIIECTBEHO/3HAUNTEIHO BIHSIHIE Ha PUCKOBHSI MPOQUII U OLIEHKATa Ha MpEeXBbpisemMara
[IeHHA KHUTA WM MHCTPYMEHTa Ha MApUIHHS Ta3ap.

4. He ce cuMTa, Y€ MpexXBhpIisgeMara [IeHHa KHUTa WM WHCTPYMEHTHT Ha MapUUYHUS Ta3ap ca ¢
BIPaJICH JICPUBATHB, aKO ChIBPIKAT KOMIIOHEHT, KOWTO MOKE Ja ObJIe TIPEXBHPJICH C IOTOBOP OT/AETHO OT
[[EHHATa KHWTAa WM HWHCTPYMEHTa Ha TMapuU4HUs Ta3ap. To3WM KOMIOHEHT C€ pas3riexiaa KaTo
camocCTosITeNIeH (MHAHCOB MHCTPYMEHT.

(35) (U3m. m mom. 10.02.2017 r., Ilpemumna an. 34, Pemenue wa CJI ot 28.02.2023 r.)
YpaBisBamoTo IpyKECTBO, ACUCTBAIIO 32 CMETKA Ha JOTOBOPHUS (OHJ HSAMA Ja WU3IOI3BAa TEXHUKUA U
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WHCTPYMEHTH, CBBP3aHU C MPEXBBHPJISAEMH IIEHHUM KHI)KA M MHCTPYMEHTH HA MapuU4yHUs Ma3ap 3a
edeKTUBHO ynpaBjieHue Ha noptdeina Ha DoHa, B pe3yaTaT Ha KOUTO I MOJIydaBa KaTo o0e3nevyeHue
aKTUBHU.

(35) (OTm.10.02.2017 1.)

(36) (OT™m.10.02.2017 1.)

H3uckBanus 3a JUKBUIHOCT

Y. 13 (1) YipaBnsBaiioTo APYyKeCTBO, ISHCTBAIIO 32 CMETKA Ha JIOTOBOPHHS (DOHJI € [UThXKHO J1a
UHBeCTHpa akTuBuUTe Ha QDOHJA B JIMKBUJHHU IPEXBBPISIEMU ILIEHHM KHMXKA U JPYI'M JIMKBUIHU
¢unancou aktuBu 1o wi. 38 3AKNC/IIKH, kakTo u a moaabpka TakaBa CTPYKTypa Ha aKTUBHUTE U
[IaCUBMTE, KOSTO Jla My II03BOJIABA BbB BCEKM MOMEHT Jla H3IIBJIHABA 3aJbJDKCHUATA NO OOpaTHO
M3KyIlyBaHe Ha Jsu1oBe Ha PoHpa.

(2) YopaBnsBamoTo Jpy»xecTBo, ACHCTBAIIO 32 CMETKA Ha TOTOBOPHUS (DOHJ € [UIHKHO J1a CIa3Ba
M3MCKBAHETO MO all.l, KaKTo W Jia He W3jiara JOrOBOpHHS (OH]I Ha PHCKOBE, KOUTO HE CHOTBETCTBAT HA
PHUCKOBHUS My TIPOQUIL.

(3) (U3m. ¢ Pemenne wa CJI or 08.11.2018 r., U3m. ¢ Pemenne na CJI or 11.03.2025 r.)
VYnpaBiABaoTo ApYKECTBO IIpHEMa IMpaBuja 3a MOAABP)KAHE W YIPABICHUE Ha JIMKBUAHOCTTA Ha
noroBopHUs ¢oHJ. B mpaBmiaTa ce mocouBat NpUHIUIIATE U METOAUTE HA YIIPABJICHUE, KAKTO U IIpaBaTa
U 3a]IbJDKEHUSATA Ha JIMLATA, OTTOBOPHM 3a YIPaBJIEHUETO, OTYETHOCTTA U BBTPEIIHUSA KOHTPOJ BBPXY
nukBuaHocTTa. [IpaBmiara ce npeacrasat B KOH B 7-1HEBEH CPOK OT IPUEMAHETO UM, CHOTBETHO OT
TAXHATa IPOMSIHA. AKO IPEAOCTABEHUTE MPABUIIA 3a JIMKBUIHOCTTA HA JOTOBOPHUS (OH] HE TapaHTHpaT
MOABPKAHETO Ha JIMKBUJIHOCTTA, 3aMECTHHUK-IIPEICENATeNsAT, pbKoBojell ympasieHue "Hanzop Ha
MHBECTULIMOHHATA JIeMHOCT", aBa 3aIbJDKUTEIHN YKa3aHU 3a IPOMSIHA Ha [IpaBUjIaTa.

(4) (M3m. m mom. 10.02.2017r. ., usm. ¢ Pemenne na CJ/I or 18.01.2023r.) YmpasisBamoTo
JPY>KECTBO € JTBXKHO MOCTOSIHHO J1a CJICAM 3a JTUKBUAHOCTTA Ha JoroBopHus ¢pona. Koraro ycranoBu, ue
T4 He oTroBaps Ha u3uckBaHusTa Ha Hapenda Ne 44 or 20 oxkromBpu 2011 r. 3a u3KucKBaHUATa KbM
JEMHOCTTa HAa KOJEKTUBHUTE HMHBECTULIMOHHM CXEMHM, YNPABIABAIIM T€ APYKECTBA, HAIMOHAIHWUTE
WHBECTUIIMOHHU (OHJOBE, aNTEepPHATUBHUTE WHBECTULMOHHM (OHJIOBE U JUIATa, YIpaBisgBalld
alITepHAaTUBHM WHBecTUIMOHHU (oHmoBe. (Hapenba Ne 44), To He3zabaBHO mpenanpueMa MepKU 3a
MIPUBEXKIAHETO i B CHOTBETCTBUE C U3UCKBAHUSATA.

(5) B cnyuaii Ha 3a70r Ha aKTHBH WJIM aKO CHIIECTBYBA JPYro OrPAaHUYCHHE 33 TAXHOTO
U3MO0JI3BaHe OT AOTOBOPHHUSI (DOHJI, T€ HE CE€ BKJIIOUBAT IIPU W3UUCIISIBAHE HA JTUKBUIHOCTTA.

OO0 orpaHMYeHus1 HA 1eHHOCTTA

Ya. 14. (1) (U3m. ¢ Pemenme wa CJ[ or 08.11.2018 r.) VmpaBiasBamoTro IPYKECTBO H
Jlermo3uTapsT, KOraTto JeicTBaT 3a CMETKa Ha JJOTOBOPHHUS (pOH HE MOTaT J1a:

1.1. (U3m. ¢ Pemenne na CJI ot 08.11.2018 r., usm. ¢ Pemenne na CJI ot 19.12.2018 r.)
CKJIFOUBAT JIOTOBOPH 32 KBCH MPOAaXOW Ha MPEXBBPISIEMH IIEHHU KHWXKA, HHCTPYMEHTH Ha TApUIHHS
nasap Wid Ha Jpyru ¢UHAHCOBH UHCTpyMeHTH o wi.38, an.1, . 1. 5, 7, 8 u 9 ot 3AKUCAIIKH;

1.2. (U3m. ¢ Pemenune na CJ] ot 08.11.2018 r.) mpemocTaBsaT 3aeMu WK Ja ObJAT TapaHT HA TPETH
muna. [leiicTBusATa U3BBPIUICHU B HapylIeHHE Ha MPEIXOJHOTO M3PEUYEHHUE ca HEeIEHCTBUTEIHU CIIPSIMO
MPUTEKATENNTE Ha JsioBe. He3aBUCMMO OT OrpaHHuYEHHsTa IO W3PEYCHHE ITbPBO, T€ MOTaT J1a
IpUIOOMBAT MPEXBBHPISEMH IBJITOBU IIEHHU KHMXKA 10 4i.12, an. 2, HHCTPYMEHTH Ha MapU4yHUs Ma3ap
wii apyrd ¢uHaHCOBM MHCTpyMeHTH mo wi. 38, an. 1, 1. 9 3AKUCAIIKH, B ciayyaute korato
CTOMHOCTTA UM HE € HaIIbJIHO U3IIJIaTeHa.

1.3. (U3m. ¢ Pemrenne va C/I ot 16.02.2021 r.) npumoOuBaT akiuu ¢ MpaBo Ha riac, KOUTO Ouxa
UM TIO3BOJIMJIM J1a YNPaKHSBAT 3HAYMTEIHO BIMSHUE BBPXY YIPABICHUETO HAa €MUTEHT. 3HAYUTEITHO
BJIMSIHME IO CMHUCBJIa HAa U3PEUCHHE ITBPBO € HAJIMILIE B CIIy4yauTe Ha MPSAKO WU HENPSKO MPUTEXKABaHE Ha
20 Ha CTO WJIM IOBEYe OT IJIACOBETE B OOLIOTO ChOpaHHE Ha EMHUTEHT, ONPEAEICHU ChIVIACHO Wwi. 145 u
146 ot 3akoHa 3a MyOIMYHOTO MpeUIarane Ha EHHH KHUXa.
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1.4, (U3m. u gom. 22.06.2012r.) mon3Bar 3aeMu, OCBEH B ciyyaute, nocoueHu B 1. 1.4.1., 1.1.4.2. u
T.1.4.3. Uiy B ApYTH ciiydau, ONPEIEICHU OT AEHCTBAIIOTO 3aKOHOIaTEICTBO.

1.4.1. JHoroopHusaT (oHA MOXe JAa MpuaAoOMBa 4YyXKASCTpaHHA BallyTa IOCPEACTBOM

KOMITCHCAIIMOHEH 3a€M TIPH YCJIOBHS, ONIPECIICHH ¢ Hapeaoa.

1.4.2. (U3m. u mom. 10.02.2017r., Usm. ¢ Pemenue na CJI or 08.11.2018 r.) Kommucusra 3a
(bUHAHCOB HAA30p, MO MpemIoKeHHe Ha 3aMmecTHHK-TIpeacenarensT Ha KOH, ppkoBoxen Ynpasinenue
“Ham3op Ha WHBECTUIIMOHHATA JEHHOCT’, MOXKE Jla pa3peild Ha JOrOBOpPHUs (OHJ Ja MOJ3Ba 3aeM Ha
cToiHOCT /10 10 Ha CTO OT aKTUBUTE MY, aKO €THOBPEMEHHO Ca U3ITBJIHEHU CIIECIHUTE YCIOBUS: 1. 3aeMBT
€ 32 CPOK, HE MO-IBJIBI OT TPU MECeNa, U € HeOOXOAUM 3a MOKPHUBAHE Ha 3aBbJDKCHHITA 110 00paTHOTO
M3KyIyBaHE Ha JISJIOBETE HA cXeMara; 2. YCIOBHUATA Ha JOTOBOpA 3a 3a€M HE ca MO-HeOJIaronpusiTHU OT
oOWYaifHUTe 3a TMaszapa W YCTaBbT WJIM MpaBUjIaTa Ha KOJICKTHBHATA WHBECTUIIMOHHA CXeMa JIOMycKat
CKJTFOUYBAHETO Ha TAKbB JIOTOBOP.

1.4.3. (Hosa 22.06.2012r., u3m. ¢ Pemenne na CJI or 08.11.2018 r.) 3aemoaaTen 1mo 3aemMa MOXKE
na 6b1e camo 0aHKa, ¢ M3KIIFOUYCHHE Ha Jlero3uTapsi.

1.4.4. (HoBa 22.06.2012r.) 3aeMbT He ce B3eMa NpEABU/ IPU U3UUCIIIBAHE HA HETHATA CTOMHOCT

Ha aKTMBUTE Ha KOJICKTUBHATA NHBECTHI[MOHHA CXEMa.

(2) (M3m. u gom. 22.06.2012r.) [leiicTBusATa BBB Bpb3Ka C IOJ3BAHETO HA 3a€MH, U3BHPIICHU B
HapyuieHue Ha ai. 1, T.1.4. U ChbOTBETHO NMPUIIOKUMOTO 3aKOHOJATEICTBO, Ca HEEHCTBUTEIHU CIPSIMO
MIPUTEKATEIUTE HA JISIIOBE.

(3) (Hosa 10.02.2017r., u3m. ¢ Pemenne na CJI ot 08.11.2018 r.) He ce momycka mpuHYAUTEITHO
W3IBITHCHUE W YYpeAsBaHe Ha 00e3MeueHUs] BhPXY MAPUIHHUTE CPEICTBA U (PHHAHCOBUTE MHCTPYMECHTH
Ha ®oHja 3a 33AHKEHUS Ha YIIPaBISIBAILIOTO APYKECTBO WK Ha Jlemo3urtaps.

PA3JIEJI 111
N3JABAHE (ITPOJAKBA) U OBPATHO U3KYITYBAHE HA J5JIOBE

Yu1.15 (1) OcBen B cinyuyaute 1o wi. 22, an. 1, 3 u 5 or 3AKMCIIIKU Ha BpemeHHO cnipaHe Ha
O00paTHOTO W3KYyIyBaHEe, JOTOBOPHUSAT (HOHJI Upe3 YIPaBIABAIIOTO JPYKECTBO TOCTOSHHO Ipeiara
JSUTOBETE CH Ha MHBECTUTOPHUTE M0 €MHCHOHHA CTOMHOCT, OCHOBaHa Ha HETHAaTa CTOMHOCT HAa aKTUBHTE
Ha eJUH JsU1. EMHCHOHHATAa CTOWHOCT Ce M3YUCIISABA JBa IIBTH CEJAMHYHO — BCSKA CPsijia M TIETHK, HE T10-
KbcHO OT 12.00 yaca. AKo JajieHa cpsijia UIU METhK € HepaOOTeH JEH, OMpPEeeNITHETO Ha eMHCHOHHATa
CTOMHOCT C€ U3BbPILIBA Ha ClIeJBAIIMs paOOTEH JIEH.

(2) (U3m. u gom. 10.02.2017r.) JloroBopHHAT GOH Ype3 YIPABISBAIIOTO APYKECTBO MPH UCKAHE
OT CBOUTE MPUTEXKATEIN Ha JAJIOBE € JUTHKEH Jla M3KylyBa oOpaTHO JAJIOBETE MO IIeHa, OCHOBaHA Ha
HETHaTa CTOMHOCT HAa aKTUBUTE Ha €UH JIAJ1, OCBEH B CIy4auTe Ha CIHpaHe Ha 0OPaTHOTO MU3KYIyBaHE
mo wi. 17 u cin. or Hacrosiuure IlpaBuna. Ilenata Ha 0OpaTHO M3KyIyBaHe ce HM3YMCISABA JABAa IBTH
CEeIMUYHO — BCSKa cpsla M METhK, He Mo-KbcHO oT 12.00 yaca. AKO JajeHa cpsijia WU TETHK €
HepaOOTeH [IeH, ONpeAeNssHETO Ha IIeHaTa Ha OOpaTHOTO H3KYIyBaHE C€ WM3BBHPIIBA HA CIEABAIlUA
paboTteH neH. 3aIbKEHHETO 3a OOpaTHO HM3KYIyBaHE Ce€ W3MBIHSABA MO IIeHAa, paBHA Ha IleHATa Ha
o0paTHO M3KYIyBaHE 3a HAW-OJW3KUS JIeH, CJIEABAIl JICHs, B KOWTO € HampaBeHO uckaHeTo. [lox “Haii-
ONMU3KUsS JIeH, CIIeJBAlll JICHs Ha MoJaBaHEe Ha MCKaHETO 3a 0O0paTHO M3KymyBaHe” ce pa3Oupa MbpPBUAT
JIeH, ClleBalll IeHs Ha MoJjaBaHe Ha MophuKaTa 3a 00paTHO U3KYIyBaHe, pe3 KOMTO e ompeeeHa HoBa
[IeHa Ha 0OpaTHO M3KYITyBaHe.

(3) (M3m. u mom. 10.02.2017r., u3m. ¢ Pemenne na CJ] or 16.02.2021 r.) Ilponaxbara u
00paTHOTO M3KYITyBaHE Ha JSJIOBETE HA JOTOBOPHUS (OH] C€ M3BBHPIIBA OT YINPABISABAIIOTO APYKECTBO
3a CMETKa Ha JIOTOBOPHHUS (OHJ CHIVIACHO HACTOSNIWTE TpaBHJa BH3 OCHOBA Ha IMHUCMEHA MOpPHYKa-
JIOTOBOP C KJIMEHTA. 3a peJla U HAYMHHUTE 3a CKIIIOYBAaHE Ha JIOTOBOPUTE CE€ MpHIaraT ChOTBETHO WiI. 58 U
cnenpamute OT Hapen6a Ne 38 or 2020 r. 3a m3HWCKBaHMATa KbM JCHHOCTTa HAa WHBECTUIIMOHHUTE
nocpenuum (1B, 6p. 51 ot 2020 r.) (Hapenba Ne 38).
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(4) TIpu mpomsiHa Ha pa3Mepa Ha pa3xoauTe 3a u3gaBaHe (mpomaxba) U 0OpaTHO M3KYIyBaHE Ha
JSUI0BE, YIPABIISABAILIOTO JAPYKECTBO YBEIOMsIBA NMPUTEKATEIUTE HAa JAJI0BE B JOTOBOPHHUS (OHI Ha
WHTEPHET CTpaHUIIaTa HAa YIPABISBALIOTO JPYXKECTBO CJE MOTydyaBaHE HA OJI0OPEHUETO Ha IMTPOMEHUTE
B mpaBwiara Ha goropopHus ¢poug o wi. 18, an. 1 ot 3JAKUCIITKU. 3agbmxeHneTo 3a yBeIOMsBaHETO
Ce M3IBJIHSABA HAH-KBCHO HA CIICABAIINS JICH CIIe/ MOoTydaBaHe Ha OJI00PEHUETO Ha TIPOMEHUTE.

(5) U3uncnsBaHe Ha HETHATA CTOMHOCT HAa AKTHBHUTE HA JTOTOBOPHHS (DOH/ M HA HETHATA CTOMHOCT
Ha aKTMBUTE Ha €IMH JIsJ1 C€ U3BbplIBa 110 pena Ha Pasznen IV ot Hacrosmure 1pasuna.

(6) UsnaBane (mpomak6a) Ha IAI0BE Ha JOTOBOPHHUS (DOHI MOXKE Jla C€ OCBHIIECTBABA CaMO aKo
E€MUCHOHHATAa CTOMHOCT Ha JSJIOBET€ € HambiHO u3MaTeHa. [lopbukarta 3a MOKyNKa Ha JSJI0BE OT
JOTOBOPHUS (POHJ] c€ U3ITBJIHIBA JI0 pa3Mepa Ha BHECEHATa OT MHBECTUTOPA Cyma, KOSITO c€ pasjieis Ha
olpeJiesieHaTa IIeHa Ha €IWH JsJ1, OCHOBABalla C€ HAa €MHUCHOHHATAa CTOMHOCT 3a Hal-ONM3KHS JCH,
cieqBall JieHs, B KONTO € HampaBeHa MopbhyuKaTra Karo Opos Ha 3aKylEHUTE JSJI0BE Ce 3aKpbIVIsBa 0
yeTBbpTHS 3HAK. Cpenly BHeceHaTa CyMma, MHBECTHUTOPUTE MOraT Jia 3aKyIsiT, KaKTo WM Taka Hu
YaCTUYHH JsI0BE OT AoroBopHus Gou. [Ipu 3anucBaneTo Ha 1enu Js10Be OT JOroBopHUS (OHII Opost Ha
JISITIOBETE C€ 3aKPBIJIsiBA KbM MO-MAJKOTO ISUIO YKCII0, & OCTaThKa OT BHECEHATa CymMa CE€ Bb3CTAaHOBSBA
Ha MHBECTUTOpPA B 3-IHEBEH CPOK OT JlaTaTa Ha U3MbIHEHHUE HA TIOPHUKATA.

(7) Beuuku mophyKH 3a MOKYIKA HA II0BE HA JIOTOBOPHHS (POH M BCHUYKH MOPHUYKH 32 00PATHO
W3KYyIyBaHE Ha HETOBHUTE MSJIOBE, MOJYyYEHU B MEPUOAA MEXKIY JBE H3UUCISIBAHHUS HA €MHCHOHHATa
CTOMHOCT U IIeHaTa Ha 00paTHO U3KYIyBaHE C€ U3ITBIHABAT 110 €Ha U ChIla CTOMHOCT.

(8) IIpomaxxbara Ha IsI0Be Ha TOTOBOPHHMS (DOHJ C€ M3IIBIHIBA B CPOK 10 5 (meT) pabOTHH JHH
clle]] laTaTa Ha IOoJaBaHe Ha MOpbYKara, HO HE MoBeuye OT 7 (ceAeM) JHU OT Jarara Ha IoJlaBaHE Ha
MophYKaTa.

(9) BagpmkuTenHO YCIOBHE 3a 00paTHOTO u3KynyBaHe ¢ msutoBete Ha J®@ “TEKCUM
BAJIKAHUM” na ce chxpaHsBaT Mo KJIMEHTCKA MOJACMETKA Ha HMHBECTUTOPA KbM cMeTKa Ha ‘“TekcuM acer
MeHuDKMBHT EAJl B peructsp b na “Llentpanen amemozurtap” AJl. B cmydaii, ye pgsuoBete ce
ChbXpaHsIBaT B perucTbp b Mo KiInMeHTCKka MoJcMeTKa Ha HMHBECTHTOpPA KbM CMETKa Ha ONpEeeNieH
WHBECTHIIMOHEH MOCPEAHUK, 0OpAaTHOTO M3KYIyBaHE € BH3MOXKHO CaMO CJIeJl MPEXBBPISHETO HA TE3U
JSUI0BE OT KJIMEHTCKAaTa IMOJCMETKa MPH WHBECTUIIMOHHUSA TOCPEIHUK B KJIMEHTCKAa IMOJACMETKa Ha
WHBECTHTOpPa KbM cMeTka Ha “Texkcum acer MeHMDKMBHT  EAJl B peructsp b nHa “llenTpanen
neno3utap” AJl. O6patHO M3KymyBaHe Ha JsuoBe oT kanurtaia Ha [P “TEKCHUM BAJIKAHU” ce
M3BBPINBA Ype3 IOJaBaHE Ha MHUCMEHAa MOpbUYKAa - JIOTOBOP 3a OOpaTHO H3KYIyBaHE Ha [IAJIOBE U
MPUIIOKEHUATA KbM Hesl.

(10) OGpaTHOTO M3KYIyBaHE HA JSUIOBE HAa JOTOBOPHHS (DOHJ Ce M3IMBIHIBA B CPOK 110 5 (IeT)
paboTHU JHM clief] AaTaTa Ha MOJaBaHE Ha MOpbukara, HO He moBeue oT 10 (meceT) AHM OT JaTara Ha
MojiaBaHe Ha MOpBHYKaTa.

(11) IMpuemaneTo Ha MOPHUKHU 3a W3aaBaHe (IMpoaak0a) W 0OpaTHO M3KYMyBaHE Ha ASJIOBE Ha
noroBopHUs GoHJ ce npeyctaHossiBa B 16.00 yaca.

(12) (M3m. ¢ Pemenne na CJ or 08.11.2018 r.) [Ipm nomycHara rpemika mpu M34YHCIsIBaHE Ha
HETHATa CTOMHOCT Ha aKTHUBUTE Ha €IMH ST C€ TPOLIeIUpa 10 CIESAHUTE HAUUHH:

1. ako B pe3ynrar Ha MoJ0OHA Tpellka € 3aBHIlIeHAa €MHCHOHHATa CTOWHOCT WU € 3aHWKEeHa
1eHata Ha oOpaTHO u3KynyBaHe ¢ Haa 0.5 Ha CTO OT HEeTHAaTa CTOWHOCT HAa aKTUBUTE HA €AWH ST,
Jlemo3uTtapsT Wik YIpaBlIIBalIOTO JPYKECTBO Ca JUTHKHU Jia BH3CTAHOBSIT pa3liiKara Ha MPUTEKATEINS
Ha Jis71a, 3aKyIUII ISTOBETE TI0 3aBUIIIEHAa EMHUCHOHHA CTOMHOCT, ChOTBETHO MPOaall 00paTHO JISIIOBETE CH
M0 3aHIDKEHa IIeHa, OT CpelACcTBaTa Ha NOroBOpHHUSA GoHI B 10-THEBEH CPOK OT KOHCTAaTHpPAaHETO Ha
rpeniKaTa, OCBEH aKo MPUTEXKATeNsl Ha JII0BE € OUIT HeI0OpOCHBECTEH;

2. ako B pe3yiTaT Ha Mojao0Ha Tpelika € 3aHWKeHa eMHCHOHHATa CTOWHOCT WM € 3aBUIICHA
1IeHaTa Ha 00paTHO M3KYITyBaHE HA €WH 51 ¢ Haja (0.5 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE HA €TUH
nsut, Jlemo3uTapsT Wik ynpaBisBalIOTO JAPYKECTBO ca UTBKHHU Ja BH3CTAHOBAT Ha JOTOBOPHUS (POHT
IbJDKMMAaTa cyma 3a coocTBeHa cMeTka B 10-IHeBeH CpoK OT KOHCTAaTUPAHETO Ha IPelkara;

3. aKo JolycHaTaTa rpelika Npy U34MCIsiBaHE HAa HETHATa CTOMHOCT HAa aKTUBHUTE HA €UH ST HE
npeBumaBa (0.5 Ha cTo OT HeTHaTa CTOMHOCT Ha AaKTUBUTE Ha eAuH Jsi, Jlemo3utapar wuiam
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YIPaBISBANIOTO JPYKECTBO MpEANpHeMa HEOOXOAMMHUTE MEPKH 3a H30ArBaHE Ha TPEHIKH IPH
W3YMCIISIBAHETO HAa HETHATa CTOWHOCT HAa aKTUBHMTE Ha €IWH I U 33 CaHKIIMOHHPAHE HA BUHOBHUTE
M.

(13) (M3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Ilpu u3umcisiBaHe Ha HETHATA CTOMHOCT Ha
AKTHBUTE HA €IUH JISUT Ha JOrOBOPEH (OHJI, EMHUCHOHHATA CTOMHOCT WJIM [ICHAaTa Ha 00OPAaTHO M3KYITyBaHE
Cce 3aKPBIIIAT J0 YETBBPTOTO YMCIIO CJIE IeCETUYHMS 3HAK.

PA3JIEJI IV
OIPEJEJSIHE HA HETHATA CTOMHOCT HA AKTUBUTE HA JIOTOBOPHHUS ®OH/1 U
HETHATA CTOMHOCT HA
EJUH J51]1

Yn. 16 (1) Hernara cTOWHOCT Ha aKTUBUTE Ha JOTOBOPHHUSA (DOHI M HETHATa CTOMHOCT Ha
aKTHUBHUTE HA €IUH JSJI CE ONPENeNAT J1Ba IBTH CEIMHYHO — BCSIKA CpsAJa U METHK, He MO-KbcHO oT 12.00
yaca, MpU YCJIOBHUATA M MO pella Ha JAEWCTBAIIOTO 3aKOHOJATEJICTBO, TE3U MpaBuiia, MPOCHEKTa U
IIPUETUTE IIPABUJIA 32 OLIEHKA HAa aKTUBUTE U OIPEJIEIISIHE HETHATA CTOMHOCT Ha aKTUBUTE.

(2) (M3m. ¢ Pemenne va CJI ot 08.11.2018 r.) M3umcisiBaHeTO Ha HETHATA CTOMHOCT HA aKTUBUTE
ce m3BbpmIBa 10 12:00 yaca ObIATapCcKO BpeMe BCAKa cpsijia W MeTbK. [Ipu M3umciIsiBAaHETO HAa HETHATa
CTOMHOCT Ha aKTUBUTE C€ M3BBPIIBA U HAYUCISIBAHE Ha ABJDKHMMH Bb3HArpakJeHUsl Ha YIpPaBIISIBALIOTO
IpyxkecTBo U Jleno3uraps.

(3) (U3m. ¢ Pemenne uwa CJI ot 19.12.2018 r u usm. ¢ Pemenune na CJI or 18.01.2023r..)
VYpaBisBaloTo ApYyKECTBO MyOJIMKyBa MO MOAXOMSI] HA4yMH, ONpPENEIeH B IPOCHEKTa, EMHUCHOHHATA
CTOMHOCT M IIeHaTa Ha OOpaTHO W3KYyNyBaHE Ha JAJIOBETe HAa JOTOBOPHUS (DOHA MPH BCSIKO TSIXHO
omnpezensiHe 10 Kpas Ha paOOTHUS [eH, CleJBall JACHS Ha HW3YUCISIBAHETO WM. YTPaBISBaIIOTO
ApYy>kecTBO Ha oroBopHus ¢pou obsBsiBa B KOH 0600miena nnpopmanus 3a eMUCHOHHUTE CTOMHOCTH U
LIEHUTE Ha 00paTHO M3KYIyBaHE Ha JISJIOBETE Ha JOTOBOPHUS (OH] €MH [T MECEYHO B CPOKa MO Wi. 64,
an. 2 3AKUCAIIKN..

(4) (MU3m. u gom. 10.02.2017r.) OrneHkara Ha aKTHBHTE Ha JOTOBOPHHS (DOHI Ce HM3BBPIIBA
cbriiacHo MexayHapoauute CueroBoguu Cranmaptu no §1, 1.8 ot Jombauurenunte Paznopendu ot
3aKoHa 3a CYETOBOJICTBOTO.

(5) (M3m. u mom. 22.06.2012r.) OrneHkaTa Ha aKTHBU Ha TOTOBOPHHS (DOH]I, HApUYaHA MMO-HATATHK
"cripaBeisiuBa CTOMHOCT', c€ M3BBPIIBA 3a BCAKA LIEHHA KHUTA, (PMHAHCOB MHCTPYMEHT U APYT aKTUB,
BKJIFOUMTENTHO U 32 MbPBOHAYAIHO NMPU3HATUTE KbM JIaTaTa Ha OI[CHKaTa.

(6) duHaHCOBHTE WHCTPYMEHTH CE€ BIMCBAT, CHOTBETHO OTMHCBAT OT OanaHca Ha DoHma u
3armoyYBar Ja ce OICHST OT JlaTaTa Ha CIeNKara.

(7) (M3m. u mom. 06.12.2017r.) ITlpu mbpBOoHa4YanHO UpHUAOOHMBaHE (MPH3HABAHE) HA AKTHB
OLIEHKaTa Ce M3BBpIIBA 110 I[eHa Ha HEroBOTO NpUIO0OMBAaHE, KOSATO HE BKIIOYBA DPA3XOJIUTE IO
OCBIIIECTBSIBAHE Ha CJIeJKaTa; MpH IOCIEIBall0 OICHSIBAaHE Ha AaKTUB OIIEHKaTa Ce H3BbpIIBA IO
CHpaBeTMBa CTOWHOCT M TI0 CHOTBETHHSI PeJl M HA4YMH, ornpeeneH B HacTosmuTe [Ipasuna u [IpaBunara
3a OIICHKa Ha MopTdeiia u 3a OonmpeaeisHe Ha HETHaTa CTOMHOCT Ha akTuBuUTe Ha [loroBopern doHn
“TEKCUM BAJIKAHU*".

(8) CmpaBennmBara CTOWHOCT Ha (PUHAHCOBHTE MHCTPYMEHTH OT MmopTdeiiia Ha cxemara, mpu
HEaKTHBEH I1a3ap, Ce OINpeJieNsd KaTo ce U3MOJI3BAT TEXHUKH 32 OIEHSABAaHE, KOMTO BKIIIOYBAT M3IOJI3BaHE
Ha LIEHH OT CKOPOIIHU U CHPaBEUIMBH Ma3apHU CACIKH MEXIy MH(OpPMUpAHU U JKEJaelld CTpaHH,
CIpaBKa 3a TeKyIlaTa CIpaBeAMBa CTOMHOCT Ha JpYyr akTHB, KONTO € B 3HAYMTENTHA CTEMeH
€KBHUBAJIEHTEH, U OOLIONPUETH METOIHU.

(9) (U3m. ¢ Pemenne na CJ1 ot 18.01.2023r.) B cToifHOCTTa Ha aKTUBUTE CE BKIIFOYBA CTOMHOCTTA
Ha BCEKH €IMH OT mpuTexkaBanute or PoHAa akTUBH MO OajaHca KbM JaTara Ha HM3TOTBSHETO Ha
olleHKaTa. TsAXHaTa CTOWHOCT ce M3BBPIIBA MO pel W HauuH, npensuaeH B IlpaBunara 3a oleHka Ha
noprdeiia U 3a OMpeNeNisHe Ha HETHaTa CTOWHOCT Ha aKkTHBUTE Ha (OHAA, TpU Cra3BaHE Ha
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HU3UCKBAHHATA HAa HOPMATUBHUTC AKTOBC, MCKIAYHAPOAHUTC CTAHAAPTH W NPAKTUKHW W YKA3daHUATA HaA

K®H.

Ouenkara Ha nacuBurte Ha gorosopeH ¢ounna ,, TEKCUM BAJIKAHN”

(Usm. u nom.18.01.2023 1., Usm. ¢ Pemenne na CJ] or 28.02.2023 r.) 3a ompenensHe Ha
CTOMHOCTTAa Ha HETHUTE aKTUBU Ha JOTOBOPHHS ()OHJ Ce M3BBpIIBA OIEHKA Ha MacuBUTE Ha (oHAA B
CbOTBCTCTBUC C NPUIIOKUMUTEC CUCTOBOAHU CTAHAAPTH. CroiiHOCTTa Ha ITACUBUTE Ha A0OrOBOPHUA (I)OH[[ €
paBHa Ha cymarta OT OallaHCOBUTE CTOMHOCTH Ha KPAaTKOCPOUHHUTE M IBITOCPOUYHHUTE 3abJIKCHHUS.
3albIKEHUATA, IECHOMUHUPAHU B UY)KJIECTpaHHA BajlyTa, CE U3UMCIABAT MO LeHTpaseH Kypc Ha BHB kpm
Jatata Ha oleHsBaHe. B cimyuali, ue kbM JeHS Ha oueHkarta bbiarapckara HapogHa 06aHka He 00sBH
[EHTpaJIeH KypC 32 ChbOTBETHATA BallyTa, Y IPaBISBAILIOTO JPYKECTBO M3BBPIIBA OLIEHKATa 10 OOMEHEH
KypC OT HaJeX/IeH U3TOYHHUK Ha UH(OpMalMs 32 KOTUPOBKH 3a JlafieHaTa BajlyTa, KPEAUTHA MHCTUTYLIUS
(Texcum Gank AJl) upe3 KOSTO ce OMOCPEICTBA MOIyYaBaHETO HA UH(OpMAIHS OT IPYTHM U3TOUYHHUIM Ha
kotupoBku (Reuters, Bloomberg).

HN3uucasiBaHe HA HETHATA CTOMHOCT HA AKTUBHUTE HA JOTOBOPHUSA (POH]

Hsanosere va JJ® ,,TEKCHUM BAJIKAHW” ca nenomunupaHnu B jieBa.

Hernara croiinoct Ha aktuBute (HCA) Ha ngoroBopHust (GOHI 3a IEIWTE HA ONpEACsSHE Ha
€MUCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO M3KYIyBaHE CE€ M3UUCISABA, KaTO CTOMHOCTTA HAa BCHYKHU
aKTUBH, M3UYUCIIEHA CBIVIACHO METOJO0JIOTMSATA, MpeAcTaBeHa B Hacroswute [IpaBuia, ce Hamanu cbe
CTOMHOCTTA Ha TEKYIIUTE 3abJDKEHUS, OLEHEHH B ChOTBETCTBUE ¢ Hacrosmute IlpaBuma (§1, 1.13 ot
Jombnautenaute pasnopenou Ha 3JJKMCATIKN) u npuioXuMuTe CUETOBOJHH CTaHIapTH.

HCA = OCA - OCII

Koaero:

HCA - HetHa cTOWHOCT Ha akTUBHUTE HA (POHIA;

OCA - o0m1a cTOMHOCT Ha akTUBHTE Ha (HOHJIA;

OCII - 0611a cTOMHOCT Ha MacuBUTE Ha (POH/A.

HN3uncisiBaHe HA HETHA CTOMHOCT HA AKTUBHUTE HA A

Hernara croiiHoct Ha akTuBuUTe Ha oroBopeH ¢oux ,,TEKCUM BAJIKAHW” ce u3uncnsBa kato
CTOMHOCTTa Ha BCUYKM aKTHBH, OIIEHEHAa CHIJIACHO METOJUTE 3a OIIeHKa Ha aKTUBUTE Ha (oHIa ce
HaMaJli ChC CTOMHOCTTA Ha macuBuTe Ha Qoumaa. [lomyueHUsT pe3yaTar ce pa3aens Ha Opos Ha JsUIOBETE
B oOpallieHre KbM MOMEHTA U C€ MOJIydaBa CTOMHOCTTa Ha HETHUTE aKTUBH Ha [T B JIeBa.
N3uncnenuero ce u3BbpIBa MO cleaHata hopmyra:

HCAIl = @

ObJ[

Ksnero:

HCA/J] = HeTHa CTOMHOCT Ha aKTHBHUTE HA SIHMH s

HCA = HeTHaA CTOMHOCT HAa aKTUBUTE

OB/] = o6 Opoit Ha U3AaICHU SITOBE

PA3JEJ V
YCJIOBUS U PEJ] 3A BPEMEHHO CIIUPAHE HA OBPATHOTO U3KYITYBAHE

Ya. 17. (1) Horosopuust ¢ona, no peumenne Ha CJI Ha YmpaBiasgBaIloTo JIPYKECTBO MOXKE
BPEMEHHO Jla CIpe OOpaTHOTO M3KyNyBaHE HA [AJ0BETE CaMO B M3KIIOUUTENIHU Cllydau, ako
00CTOSITENICTBATA TO HAJIaraT U CHUPAHETO € OIMpPAaBJIAHO C OIJVIe] HAa MHTEPECUTE Ha MPUTEXKATEIUTE Ha
ISUI0BE, BKIIFOYUTEIIHO B CIIEJHUTE CIIydau:
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1. xoraro Ha perynupaH mHa3ap Ha IIEHHM KHU)Xa, Ha KOMTO CBILECTBEHA YacT OT aKTUBUTE Ha
JOTOBOPHUS (POHJ ca JOMyCHATH J0 WIM CE€ ThPryBaT, CKIIOUBAHETO Ha CICIKU € MPEKPaTeHO, CIIPSHO
WIH € TIOAJIOKEHO Ha OTPaHUYCHUE;

2. KOraTto He MOoraT Ja ObJaT OLECHEHU NPABHIHO aKTHBHUTE WM 3a]bJDKEHHATA HA JOTOBOPHUS
GboHI WM YNpaBISBAIIOTO APYKECTBO HE MOXKE Ja C€ Pa3Mopexaa ¢ aKTUBHTE My, 0€3 J1a yBpeau
MHTEPECUTE Ha IPUTEKATEIUTE Ha JSUIOBE;

3. aK0 M3IIBIIHEHHETO Ha MOPBUYKUTE 3a OOpaTHO M3KyIyBaHe OM JOBEJO /0 HapyllaBaHe Ha
YCTaHOBEHHTE B JICHCTBAIIOTO 3aKOHOJATEJICTBO M3UCKBAHMUS 3a MOAIbp)KaHE HA MHHUMAIHH JIMKBUIHU
CpezAcTBa Ha JOTOBOPHUS (OHJ - 10 OTMHaJaHe HAa OACHOCTTA OT HOPMAaTHUBHH HAPYILICHHS,

4. xoraro ce B3eMe peIIeHHE 3a MPEeKpaTsIBaHe WM MpeoOpa3yBaHe ype3 CIMBAHE, WIN BIMBAHE
Ha JIOTOBOpHHUA (POHJ — A0 OTMaJaHe HA OMACHOCTTA OT HOPMATUBHU HAPYIICHUS,

5. (Otwm. ¢ Pemenne na CJ1 or 19.12.20181.) ;

6. (U3m. ¢ Pemenne va C/1 ot 08.11.2018 r.) B cinyuaii Ha pa3BajisiHe Ha toroBopa ¢ Jlemosuraps,
OTHEMaHEe Ha JIMIIeH3a My 3a OaHKOBa ACHHOCT WJIM HaJIaraHe Ha IPYT OTPaHHYCHUSI OTHOCHO JIEHHOCTTa
My, WM aKo Jleno3uTapAr nmpecrane Aa oTroBaps Ha usuckBanusara no wi. 35, an.1 3AKUC/IIIKHU, xouro
IPaBsAT HEBB3MOXKHO H3IIBIHEHUETO HAa 3aJBJDKEHUSATa My IO JOTOBOpa 3a JEHO3UTApHH YCIYTH WU
MOTaT Ja yBPEAAT HHTEPECUTEe HAa WHBECTUTOPUTE B JOTOBOPHHS (DOHI, KAKTO U B CIy4ail Ha pa3BaJisiHE
Ha JoroBopa ¢ JlemosuTapsi mopaay BHHOBHO HEHM3ITBIHEHHE — JI0 CKIIOYBAaHE HAa HOB JIOTOBOP 3a
JENO3UTApHU YCIIYTH, HO 3a CPOK /10 2 (/1Ba) Mecena;

(2) B pemennero na CJ] Ha YIpaBisBauioto Apy’KeCTBO 3a CIMPaHE HAa OOPATHOTO M3KYIYBaHE
Cce MM0COYBA U CPOKBT Ha CIHPAHETO, aKO TAKBB € MPEIBHUIICH WM MOKE J1a OBb/Ie OTpeiesieH.

(3) YmpaemsiBaioro apyectBo oT umeto Ha PoHza € [UIbKHO He3abaBHO Ja cipe mpojaxbara
(M3maBaHETO) HA JSUIOBE, B CIy4yail 4e BPEMEHHO € MPEeYyCTaHOBHIIO OOPAaTHOTO M3KYIyBaHE Ha JISJIOBETE
Ha QoHma. B Te3um ciayuam mpekpaTsBaHETO Ha MyOJIMYHOTO Ipe/UlaraHe € 3a CPoKa Ha BPEMEHHOTO
ClipaHe Ha OOpaTHOTO M3KYIyBaHE, ChOTBETHO 3a MEPHOJIA, C KOMTO € YIBIDKEH CPOKa 32 BPEMEHHOTO
crnMpaHe Ha 0OpaTHOTO U3KYIlyBaHe Ha JIsJI0Be.

(4) (U3m. ¢ Pemenne na CJ1 ot 08.11.2018 r.) YmpapnsBamioto apyxectBo yBeraomsisa KOH u
CbOTBETHUTE KOMIIETEHTHH OpTaHM Ha BCUYKH JABbP>KaBU WICHKH, B KOMTO Ipejyiara asiosere Ha DoHa,
Jlemo3uTapsi U MPHUTEXATEIUTE Ha JSUIOBE B JOTOBOPHUS (DOHI 32 B3E€TOTO DPEUICHHE 3a CIMpaHE Ha
00paTHOTO U3KYIyBaHE, ChOTBETHO 3a yIbJDKaBaHE CPOKa 3a CIMpaHe 0OpaTHOTO M3KYyIyBaHe 0 Kpas Ha
pabOTHUS JIeH, ChOTBETHO yYBEIOMSBAa KOMHCHSATA 32 BH30OHOBSIBAHE HAa OOPATHOTO M3KYITyBaHE /0 Kpas
Ha palbOTHUS JeH, MPeIX0oXk/Jall Bb30OHOBSBAHETO. YMPABIABAIIOTO APYKECTBO ONOBECTSIBA B3E€TOTO
peleHne 3a crMpane Ha 00paTHOTO M3KYITyBaHE Ha MHTEPHET CTPAHHIIATA CH M 110 MecTaTa 3a mpoaaxoa
Ha JIJIOBETE.

(5) (M3m. ¢ Pemenne Ha CJ/I ot 08.11.2018 r.) B ciryyaii ue ce Hajara yabDKaBaHe Ha CPoOKa Ha
BPEMEHHO CIMpaHe, YIPaBisBaIloTO APY>KECTBO € JUThKHO JIa YBEJIOMHU 3a TOBa 1o pena Ha ain. 4 KOH,
Jlermo3uTapsi, He MO-KbCHO OT 7 THH MPENU W3TUYAHETO Ha ITbPBOHAYAIHO OINPENEICHUsI OT HEro CpPOK.
AKO CpPOKBT Ha CIIUPAHETO € MO-KpaThbK OT CEIEeM JHHU, BKIIOYUTEIHO B CIIy4auTe, KOraro oOpaTHOTO
W3KYIyBaHE € OWJIO CIpPSHO TOpaay TEXHUYECKH MPUYMHH, YTPABISIBAIIOTO JIPYKECTBO H3BBPIIBA
YBEJIOMJICHHATA TI0 MIPEIXOAHOTO U3pEUeHHE 10 Kpast Ha paOOTHUS JEH, MPEAX0XK Al 1aTaTa, Ha KOSTO €
TpsiOBao Aa Ob/Ie TOJTHOBEHO OOPATHOTO M3KYITyBaHE. YBEIOMSIBAHETO HA MPHUTEKATEINTE HA JISJIOBE Ce
M3BBPIIBA B CBIINS CPOK 110 pea Ha aj. 4.

(6) (M3m. u gom. 10.02.2017r.) [TopbukuTe, MOAAACHN CIIE]] OCIETHOTO OOSIBSIBAHE HA I[CHATA Ha
0o0paTHO M3KYIyBaHE IpeIu HadajHaTa Jara Ha Cpoka Ha BPEMEHHOTO CIUpaHE, HE C€ W3IThJIHABAT.
VYrpaBisiBamoTo JPY>KECTBO BH3CTAHOBSIBA CYMHTE Ha MHBECTUTOPHTE, ITOIATH MOPHUKHU 32 IMOKYIKA Ha
Is10Be, o OaHKOBaTa MM CMETKa WMJIM Ha KacaTa Ha JIpY)KeCTBOTO JI0 Kpas Ha paOOTHHUs JEH, ClelBal]
JICHS, B KOWTO € B3€TO PEUICHUE 3a CIMpaHe Ha EMUTHPAHETO Ha JISJIOBE.

(7) ObpatHOTO M3KYyIlyBaHE C€ BH30OOHOBSIBA OT YIPABISBAILOTO JAPYKECTBO ClIeJ U3THYAHE Ha
CpOKa, ONpEAETCH B PEHICHHETO 3a CHHpaHe Ha OOpaTHOTO HM3KYITyBaHE, CHOTBETHO B PEIICHHETO 32
yIbJDKaBaHE Ha CPOKa Ha CIIUpaHe Ha 0OpaTHOTO M3KYITyBaHE.
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(8) EMucronHara CTOMHOCT ¥ LieHaTa Ha 00paTHO U3KYITyBaHE Ciie]] Bh30OHOBSBaHE ce 0OSBSBAT B
IeHS, Tpenxoknian] Bb30OHOBsBaHeTo. CIieABAlIOTO ONpEAeIsHE U OOsBSIBAHE HA EMHCHOHHATA
CTOMHOCT M IleHaTa Ha OOpaTHO M3KYyIyBaHE CE€ H3BBPIIBA B JHHUTE, MOCOYCHHM B TNPOCIEKTa Ha
JOTOBOPHUS (OHI.

(9) B cnyyante Ha BpeMEHHO cIHMpaHe Ha OOpPAaTHOTO M3KYyIyBaHE YIPABJISABAIIOTO JIPYKECTBO
HapeKaa Ha JIMIara, Ha KOUTO € JICNErupajgo M3BBPUIBAHETO HA JEHCTBUS IO mpojakdara U 0OpaTHOTO
M3KYIyBaHE Ha JSUIOBE HA JOTOBOPHUS (POHA, Ma MPEKpaTsT MPUEMAHETO Ha MOPBYKHU 32 Mpojaxda u
00paTHO M3KYITyBaHE Ha JAJIOBE 3a CPOKa Ha CHMpaHeTO. AJMHEH 5 - 8 ce mpuiaraT ChOTBETHO.

PA3JIEJ VI
MPABA HA ITIPUTEJKATEJIUTE HA JSIJIOBE

IIpaBo Ha YacT OT UMYLIECTBOTO HA JOrOBOPHUS (POH/

Y. 18. (1) Beeku nsut B joroBopHusi (GOHJ JaBa MpaBO Ha ChOTBETHA YAacT OT UMYILECTBOTO Ha
JOrOBOPHUS (POHI.

(2) B cnyyaii Ha JMKBUAAIMS HA JOTOBOPHUS (POHJ MPHUTEKATECIUTE HA JSUIOBE MMAT MPAaBO Ha
ChOTBETHA YacT OT UMYILIECTBOTO Ha (JOH/IA, U3pa3eHa B MapH.

IIpaBo Ha 00paTHO M3KyNyBaHe

Yia. 19. (1) Beeku nputexaTten Ha IJI0BE MO BCAKO BpeMe MMa IPaBo Jia MCKa JSUIOBETE MYy Ja
ObJaT M3KyNeHH OOpaTHO OT JOTOBOpHHUSA (DOHA upe3 YIpaBisABaIIOTO JAPYKECTBO, OCBEH KOratro
00paTHOTO M3KYIyBaHE € CIPSHO B MPEIBUACHUTE OT 3aKOHA MJIM TE3U IPaBUIIa CITydau.

(2) Hckanero 3a 0OpaTHO HM3KYIyBaHE MOKE J1a C€ OTHACS 3a 4YacT WJIM 3a BCHYKH JISJIOBE,
MPUTEKABAHU OT HHBECTUTOPUTE.

(3) IMopwukuTe 32 0OpPATHO M3KYIyBaHE Ha JSUTOBE Ha JOTOBOPHUS (POHJI Ce U3MBIHIBAT B CPOK JI0
5 (met) pabOTHU AHU OT JaTaTa Ha MMOJaBaHE Ha MOpbUKaTa, HO He oBede oT 10 (geceT) mHU OT nararta Ha
MoJIaBaHe Ha MOpbUKaTa, MO IIeHaTa Ha OOpaTHO M3KYyIyBaHE, OCHOBABAIlla C€ Ha IleHaTa Ha OOpaTHO
M3KYIyBaHe 3a Hail-OM3KUs JIeH, Ce/IBalll IeHs Ha M0JJaBaHe Ha MOpbhUKaTa.

IIpaBo Ha nHdopManus 32 HHBECTULMOHHATA 1eliHOCT Ha 10roBOpHUs (Gona

Y.20. (1) (M3m. u gon. 18.01.2023 r.) YopaBnsiBaiioTo Jpy»KeCcTBO MPHU MOUCKBAHE OT CTpaHa Ha
MHBECTUTOP O€3MJIaTHO MPEeAOCTaBs MPOCHEKTa, OCHOBHMSI MH(OPMALMOHEH JOKYMEHT Ha JIOrOBOPHHUS
¢boHI 1 mocaeTHUTE MyOIMKYBaHH MOJUILIEH U 6-MeCeueH OTUeT Ha J0TOBOPHUS (OHI.

[TpocnekThT U OCHOBHMST MH(POPMAIIMOHEH TOKYMEHT Ha JIOTOBOPHHUSA (POHJ HA TpaeH HOCHUTEI
WIM Ha WHTEPHET CTpaHMIATa HA YIPABIIABALLOTO ApYXecTBO. [Ipm NoumckBaHe Ha MHBECTUTOPUTE
YIPaBIISABALIOTO JPYKECTBO UM MPENOCTaBs OE3IIATHO XapTUEH €K3EMIUIAP OT TsX.

VYipaBngBamoTo JIpYyXKECTBO I0 HCKAaHE Ha WMHBECTUTOPUTE IIPENOCTaBsl M JONBIHHUTEIHA
nH(pOopMalKA 3a KOJIMYECTBEHUTE OrPaHUYCHHUS, PUJIaraHu IPHU YIPABIEHUETO Ha pUCKA HAa JOTOBOPHUS
¢boHp, 3a N30paHUTE METOAM 3a CIIa3BaHE HA TE3W OIPAHUYEHUS U 3a TOCIEIHUTE POMEHHU Ha PUCKOBETE
Y PEHTAa0MIIHOCTTA HA OCHOBHUTE KaTerOpuu HHCTPYMEHTH.

Hacrosimute npaBuiia ca Hepas3ienHa 4acT OT INPOCIEKTa M ce NpwiaraT KbM Hero. Te He ce
npuiararT KbM MPOCIEKTa, B Clydail 4e Ha MHBECTUTOPUTE € MpelocTaBeHa MHopMalus 3a MsCTOTO,
KBJETO CBIINUTE Cca JOCTBIIHHU, KbJETO JSJI0BETE Ha JOTOBOPHUS (DOHJ ce mpeaaraT WiM Mo TAXHO UCKaHe
MoraT /1a UM ObJaT U3NpaTeHH.

OcCHOBHUAT MH(OPMAIIMOHEH TOKYMEHT Ha JOTOBOPHHS (POHJ SICHO ONpEeAeNs KbJAe U KaK MOXKe
na ObJe mojydeHa JOMbIHUTENIHA HH(GOPMalUs OTHOCHO NMPEAIOKeHAaTa WHBECTUIUS, BKIIOUUTEIHO 32
MSICTOTO ¥ BPEMETO 3a IOJy4aBaHE MPHU TOMCKBAHE HAa MPOCIEKTA, TOJUIIHUS U 6-MECEUHUS OTUET, KAKTO
U €31Ka, Ha KOWTO Ta3u MH(OopMaIus € IpeJoCTaBeHa Ha pa3lookKeHUe Ha UHBECTUTOPUTE.

VYnpaBisABamoTo APYKECTBO U BCAKO APYTro JIUIE, Ha KOETO ca JeJIerupaHy (pyHKIUHU U AEHCTBUS
no peaa Ha wi. 106 ot 3JAKMC/IIKH, korarto mpeanara JsyIOBETe HAa JAOTOBOPHUS (DOHI, MPEIOCTaBs
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0e3MIaTHO OCHOBHHUS WH(OPMALIMOHEH JOKYMEHT Ha JIOTOBOPHMS (POHI Ha BCSAKO JIMIE, KOETO 3aIlMCBa
ISUI0BE, B pa3yMEH CPOK MPeu CKIYBaHE HA CIeKaTa.

['oguiiHuTe M 6-MECEUHUTE OTYETU CE€ MPENOCTABIT HAa MHBECTUTOPUTE 10 HAYMH, ONPEICICH B
MPOCIIEKTa U B OCHOBHUSA HH(OPMALMOHEH JOKyMEHT Ha jaoroBopHusi Qoua. Ilpu mouckBane Ha
WHBECTUTOPHUTE CE MPEOCTaBs OE3MIATHO XapTHEH EK3eMIUISIP OT THIX.

(2) IpaBoTo Ha uH(OpPMAIIKS HA HHBECTUTOPUTE BbB (DOHIA HE MOXKE Ja IPOTUBOPEUYH Ha 3a0paHa
WINA OTpaHUYEHHE 3a pa3KpHBaHe Ha MHPOPMALUS, MPEIBUACHO B HOPMAaTHBEH aKT, KAKTO U JIa BOAU JIO
pa3KprBaHe Ha ThPTOBCKA TaiiHa M HOY-Xay Ha YTPaBJsBaIIOTO JPYKECTBO.

IIpaBo Ha moxaBaHe HA KaJaOU

Y. 20a (1) (Hosa 10.02.2017r.) YpaBisBaiioTo JpY>KECTBO IO BCAKO BPEMe IO OTHOIICHHUE Ha
JeWHOCTTA 10 yrpaBieHue Ha DoHma moarbpka OpraHu3aIys 3a pa3riiekaaHe Ha jkainlu, MOCTHININ B
YIPaBISBAIOTO APYKECTBO.

(2) YmpaBnsBamoTo Ipy:KeCTBO Ch3[aBa M IMOJAIbp)Ka OpraHW3aius 3a o0paboTka Ha Kajowu,
KOSITO OCHUTYpsIBa CIIPaBEUIMBO pAa3rIeXkJaHe HAa BCEKHM CIy4all W TapaHTHpa HACHTU(UIUPAHETO |
M305TBaHETO Ha KOH(IMKTA HA HHTEPECH.

(3) VYmpamnsBamoro Apy)KECTBO NpHeMa, MpHWjara W MOAIbpka e(peKTHBHA W MPO3payHa
[TonuTHKka 3a pasriiexaaHe Ha jkainOu, KOSTO OCUTYpsiIBa PasyMHOTO U Obp30 00pabOTBaHE Ha MOJAJICHU
OT UHBECTUTOPUTE KajOu.

(4) VuBecTHTOpHTE MMAT MPaBO Ja MOJaBaT >kanOu, O0e3 ma 3amiamar Takca. MubopmanusaTa
OTHOCHO IMOJIMTHKATA IO all. 2 Ce MPe0CcTaBs OE3IIaTHO Ha HHBECTUTOPHTE.

(5) Penbr 3a momaBaHe Ha skanOu u IlonuTHKa 3a pasriexaHe Ha jKalOH ce MyOlIMKyBaT Ha
HHTEPHET CTPAHHIIATA HA YIIPABISABAIIOTO APYKECTBO.

PA3JIEJI VII
YIIPABJIEHUE HA TOT'OBOPHUSA ®OH/

YnpapJsiBamo apyKecTBO

Ya. 21. (1) (M3m. ¢ Pemenme Ha CJ| ot 16.02.2021 r.) oroopuust ¢oua ,,TEKCUM
BAJIKAHW” e opranusupan u ynpasissal ot Y/ “TEKCHUM ACET MEHU/DKMBHT” EA/JL ceriiacHo
. 5, an. 4 or 3AKUCAIIKU u ¢ pemenne Ha CwBeta Ha aupektoputre Ha Y] "TEKCHUM ACET
MEHUKMBHT” EA/L, npoBeneno Ha 26 Anipun 2007 roa. u Paspemenue Ne 185-/1® ot 16.09.2019 1.
Ha KOH, u3znaneno Ha ocHoBanue Pemenue Ne 1179-1® ot 29 aBryct 2007 r. na KOH.

(2) (U3m. u gom. 10.02.2017r., u3m. ¢ Pemenne na CJ1 ot 08.11.2018 r., usm. ¢ Pemenne na CJJ
or 16.02.2021 r.) V] “TEKCUM ACET MEHUJDKMBHT” EAJ] e cbc cemamuine W ajpec Ha
ynpasienue: rp.Codus. 6yn “Tomop Anexcanapor” Ne 117, renedon 02/ 903 56 40, enexrpoHeH ampec:
asset.management@teximbank.bg, EMK mo BYJICTAT 175027521, HomMep u JaTta Ha W3AaJCHOTO OT
K®H paspemenne 3a u3BbpmBane Ha neitHocT Pemenne Ne 79-V]1/01.02.2006r. u JIMITEH3 Ne 10-
Y ]J1/07.02.2006 r., HoB JIMIIEH3 Ne 62-V/1/16.09.2019 r. Pa3mepsT Ha kanurtana Ha Y] “Tekcum Acet
MenunmxmbaT” EAJL € 300 000 1B.

OTroBopHocTH Ha YHIpaB/siBallo0 APYKeCTBO

Ya.22. (1) Yopasnseamo apyxectso “TEKCHUM ACET MEHUJDKMBHT” EAJ] otroBaps npen
npurexarenurte Ha aaiose B qorosopHust Goug “TEKCUM BAJIKAHW” 3a Bcuuku Bpeau, NpeTbpreHH
OT TAX B pe3ylaraT OT HEU3NIbJIHEHHME Ha 3abJDKCHMATA OT CTpaHa Ha YINpPaBJISABAIIOTO JPYXKECTBO,
BKJIFOYUTEHO OT HEN'BJIHO, HETOYHO W HECBOEBPEMEHHO M3ITBIHEHHUE, KOTAaTO TO C€ JIBJKU HA IPUYHHH,
3a KOUTO JPYKECTBOTO OTrOBAps.

IIpaBomoumst Ha YnpaBJfAABaIIO APYKeCTBO
Y.23. (1) VparnisBamioto Jpy>KeCcTBO:
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e Opranmsmpa u ympasisBa jaeiHoctra Ha goroBopeH ¢oun “TEKCHUM BAJIKAHU” mo
WHBECTUPAHE B NPEXBBPIIIEMH I[IEHHU KHIDKA M JPYTH JIMKBUIHU (PUHAHCOBU AKTHUBH MO wWi. 38
3AKUCIIIKW Ha mapuyHu CpencTBa, HaOpaHW 4pe3 MyOIMYHO NpeajaraHe Ha sUIOBE, KOETO ce
OCBIIECTBSIBA HAa IPUHLMIIA HA paslpeelieHue Ha pucka. V3mbiHsABa MHBECTUIMOHHATA IOJMTHKA Ha
noroBopeH poun “TEKCHUM BAJIKAHW”, u3BbpmiBa aHanu3 Ha (MHAHCOBUTE WHCTPYMEHTH, (hopmupa
nopTdein oT GUHAHCOBU MHCTPYMEHTH, KOpUTHpa MOpTdeiina U U34nCisBa MOCTUTHATATA JOXOIHOCT,
B3€Ma MHBECTULIMOHHU PEIICHHUS M JaBa HApEKJaHUs 3a TIXHOTO M3IN'BJIHEHUE HAa WHBECTULUOHHUS
IIOCPEHUK, YI'BIHOMOILIEH J1a I'M U3I'bJIHsABA. VIHBECTMLIMOHHUTE pELIECHHS OTHOCHO MHBECTHpAaHE Ha
aKTUBUTE (B TOBA YMCJIO MApUYHHU CPEJICTBA) — COOCTBEHOCT Ha JOTOBOPHHUSA (OHJI M CKIIOYBAHETO HA
CHeNKH ¢ ()MHAHCOBM MHCTPYMEHTH, C€ B3eMaT OT MHBECTULMOHHHUS KOHCYJATAHT Ha JIPYXKECTBO M Ce
yTBbpKaaBaT oT CbBera Ha JlupekTopurte, NHpH CHa3BaHE HA OrPaHUYECHUATA 32 HMHBECTUPAHE,
npensujenu B 3JJKMCAIIKHY 1 noa3zakoHOBUTE HOPMATUBHHU aKTOBE 110 IIPUJIArAaHETO MY, KaKTO U TE3H,
MPE/IBUJICHU B T€3U MpaBUia U MPOCIEKTa Ha J0rOBOpHUS (HoHT;

o (Uzm. u mom. 18.01.2023 r.) M3roTBs mpocreKkT OT UMETO Ha JOTOBOPHHUS (OH[ 3a MyOIMYHO
npeJUlarane Ha JsUI0OBE Ha JOTOBOPHHSA (POHJ, OCHOBHHUS MH(POPMALMOHEH IOKYMEHT Ha JOTOBOPHUS
dboHa, HACTOAIIMTE MpaBUiia, MpaBUiaTa 3a OINpelessHe Ha HETHAaTa CTOMHOCT HAa aKTHBHUTE, KAKTO U
BCUYKU JIpPYT'M BBTPEIIHM aKTOBE Ha JOroBOpHUsS (OHA U T'M akTyanusupa u npepoctaBs B KOH 3a
ol00peHue 3aeJHO C BCUYKU APYTH HEOOXOIMMHU TOKYMEHTU CHIVIACHO M3MCKBAHUSATA HA HOPMATUBHUTE
aKTOBE;

e OcpiecTBsiBa AeiHOCTTA 1O M3naBaHe (“mponax0a’) m 0OpaTHO M3KYIyBaHE Ha JUIOBETE HA
norosoped (oug “TEKCHUM BAJIKAHW”, ocBeH B ciyyauTe 3a BpEMEHHO CHHUpaHe Ha OOpPaTHOTO
M3KYIyBaHE Ha JSUIOBE, BKIIOYHTEIHO MOXKE Jia JeNeTupa Ha TPETO JHIe (YHKIUHU MO MmpoaaxdaTa U
00paTHOTO M3KYIyBaHE Ha JsJOBETe INpM CrHa3BaHe Ha u3MckBaHusATa Ha wi. 106 ot 3AKNCAIIKU.
VYpaBisBaloTo IpyKECTBO OCHIIECTBABA KOHTAKT C MHBECTUTOPUTE KaTO OCUTYpsiBa MpeKa OT TUIIeTa
(oducH) 3a U3BBpPILIBAHE HA TOCOYECHUTE JECHCTBHS, CHITIACHO CIIEIUATHUTE U3UCKBAHUS HA 3aKOHOBUTE U
M10/13aKOHOBUTE HOPMATHUBHU aKTOBE;

o (U3m. m mon. 10.02.2017 r., u3m. ¢ Pemenue na CJI or 08.11.2018 r., usm. u gom. 18.01.2023
r.) M3BbpiBa oneHka Ha noptdeitna Ha noroBopeH Goun ,, TEKCUM BAJIKAHU” u onpenens HeTHaTa
CTOMHOCT Ha aKTHBHUTE Ha JOTOBOpPHUS (HOHJ, KAKTO U U3YMCIISIBA EMUCHOHHATa CTOMHOCT M II€HaTa Ha
00paTHO M3KYIyBaHE Ha JsJOBETe Ha JIOTOBOPHHUA (DOHJ MOJ KOHTposia Ha Jlemo3uTapsi, opraHusupa
00sBsiBaHETO Ha TocoueHuTe croitHocTn B KOH, nHTepHET cTpanuiiata Ha YpapisBamoTo IPY>KEeCTBO U
Ha caiita Ha WMHBectop bI', opranusupa npegocraBsHeTo Ha HHGOpPMAIUATA CHIVIACHO M3UCKBAHUATA HA
wi.72, an.4 v un. 77, an.1 ot Hapen6a Ne 44 u myGnukyBaHeTo i,

e B3sema penieHue 3a BpeMEHHO CIIMpaHE Ha M3JaBaHETO M OOpaTHOTO M3KYIyBaHE Ha JSJIOBETE
Ha JOroBOopHUS (OHA, KAaKTO M 3a BBH30OHOBSBAHETO Ha OOPATHOTO HU3KYIyBaHE Ha sUIOBETE B
IIPEIBUJICHUTE OT 3aKOHA CIIy4au;

o (M3m. ¢ Pemenne na CJI or 08.11.2018 r.) YmpasnsBa AeHdHOCTTa MO aJMHHHUCTPUPAHE Ha
nsnosete Ha noroBopeH Goun “TEKCUM BAJIKAHW”; ckmtouBa goroop ¢ Jlemo3uTapsi, BbB Bph3Ka
CbC CBXpPaHSBAHETO Ha AKTUBUTE Ha JOTOBOPHHUS (OHI, JOTOBOP C WHBECTULIMOHHU IMOCPEAHULU H
perucTpupaH oJIUTOp;

e JleiicTBa B MHTEpEC HA BCUUKH MPUTEKATEIHN HA JSUI0BE BHB (HOH/IA;

e Otzaens cBOETO MMYIIECTBO OT MMYILECTBOTO Ha JIOTOBOPHUS (POHJ U JPYTHTE YIpPaBIISIBaHU
nopTdeiny;

e Ompenenst 1 U3MEHs pa3Mepa Ha TaKCUTE, YIAbp)KaHU OT JAOTOBOPHHS (OHJ, CHOTBETHO — OT
MHBECTUTOPUTE BBB (OHIA, BKIOYUTETHO pa3Mepa Ha BB3HATPAKICHHMETO, IBDKMUMO B IOJ3a Ha
YpaBrsBaioTo APY>KECTBO 3a YIpaBlIeHHE Ha aKTUBUTE HA (DOH/A;

e [lpuema mnpennoxkeHus 3a MPOMSHA HAa LEIUTE U OrpaHMUYEHHUSITA HA HHBECTHI[MOHHATA
MOJINTUKA U MTHBECTUIIMOHHATA IEHHOCT Ha JOrOBOPHHUS (POHT;

e Bsema penieHus 3a NpoMsHA B JTOKYMEHTHUTE, 3acsrallld OPraHU3UPAHETO U YIPaBICHUETO HA
noroBopHus (OHA, BKI. MPOMEHHW B HACTOSANIMTE mpaBuia, [IpaBmiara 3a OICHKA Ha AaKTHBHTE,
[IpaBunaTa 3a ynpaBieHHe Ha pucKa U JIp.
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e VYhopaxHsBa 3a CMETKa Ha JOTOBOpPHHS (OHJ MpaBaTa MO MNPUTEKABAHUTE OT HEro IEHHU
KHUXa.

3a0paHu W OrpaHUYeHHs] KbM [IeHHOCTTa HAa YNPaBJSABAIIOTO JPY:KECTBO CHIJIACHO
SAKUCAIIKH u akToBeTE N0 NPUJIATAHETO MY

Yu.24. (1) YopasisBamioro JpyKeCTBO HE MOXKE JIa:

® U3BBPIIBA JEHHOCT M3BHH MHBECTUIIMOHHHUTE IEJIM U CTpPATETUsl Ha JOTOBOpPHUS (OH] Taka,
KaKTO ca 3allMCaHy B T€3H MpaBUa U B IPOCIEKTA HA JOTOBOPHUS (HOHII;

e B3eMa MHBECTHI[MOHHU pEUICHMs W Ja JaBa HapeXIaHus, AOPM U Ja ca B PaMKUTE Ha
WHBECTUIIMOHHUTE TEJIA U CTPATETUs Ha JOTOBOPHUS (POH]I, aKo HE € HH(OPMHUPAIIO TIO MOAXOISI HAaUuH
TOBa JIMILIE 3a IMOTEHIMAJCH KOH(JIUKT HAa WHTEPECH; B TO3U CIIy4ail YMIpaBIsSBaLIOTO APY>KECTBO €
JUTHKHO J1a TIOMCKA OT JIMIETO MPEABAPUTEIIHO 0I00pEHHE HAa B3€TOTO MHBECTUIIMOHHO PEILICHHUE;

e (M3m. u gom. 10.02.2017r. u u3m. u gon. ot 18.01.2023r.) moay4aBa goxoxa o popmara
Ha OTCTBIIKM OT KOMHCHUOHHHTE BB3HATPAXKJICHUS HA WHBECTHIIMOHHWTE TOCPEIHUIIM, Ype3 KOHWTO Ce
U3IBIHABAT HApEXKAAHUATA MY, WU Ja MOJTy4yaBa APYry JOXOU WIH HETAPUUHU CTUMYJIH, aKO C TOBa Ce
nmopakJa KOH(PJIUKT Ha HMHTEpPECH WM C€ HapyllaBa 3aJbJDKEHHETO Ha JPYKECTBOTO Jla TpETUpa
PaBHOCTOIHO NUIaTa, YUSATO NEHHOCT WM MOPTQeils yrnpaisiBa ChINIaCHO M3UCKBaHUATA Ha 4wi.131 oT
Hapen6a Ne 44, kakTo u Ja nosiara rpukara Ha 100bp ThPIroBell 3a 3alUTa Ha TEXHUTE UHTEPECH;

e Ja W3BBpPIIBA 3a CMETKAa Ha JOTOBOPHHS, DPa3XxoJd, KOUTO HE Ca H3PUYHO IOCOYECHH B
HACTOALIUTE MPaBUIIA;

e Ja MpeaoCcTaBs HEeBsIpHA UM 3a0y>KaaBalia nH(GOpMalrs, BKIFOUYUTEIHO 3a:

-ChCTaBa, CTOWHOCTTA M CTPYKTYypaTa Ha aKkTUBUTE OT opTdeiina Ha JoroBopHus GoH;
-ChCTOSIHMETO Ha Ma3apa Ha [IEHHU KHUXKA;

e Ja M3MOJ3Ba aKTUBHUTE Ha JOTOBOpHHUA (DOHM, 3a LIedH, KOUTO MPOTUBOpEYAT Ha 3aKOHA, Ha
aKTOBETE I10 MPHJIATAaHETO MY;

e J1a U3BBPIIIBA JICWHOCT MO0 MHBECTUPAHE HA CpPe/ICTBaTa Ha JOTOBOPHUS (DOHJ B MPEXBHPIIIEMU
[IEHHU KHIKA U APYTU JUKBUIHU ()MHAHCOBH aKTHBU B HapYIIEHHE HA HOPMATHBHO yCTaHOBEHA 3a0paHa
VIV WHBECTUIIMOHHH OTPaHUYCHUS;

(2) YnopasnsBaiioro ApYyKeCTBO, KOTaTo JEHCTBAa ca CMETKAa Ha JOTOBOPHHUSA (DOHI HE MOXKE Ja
MpuA00MBa IIEHHH KHUXA, KOUTO HE Ca HAII'BJIHO M3IUIATEHH, KAKTO M JIa IPOJiaBa IEHHH KHUXa, KOUTO
JOTOBOPHUSAT (JOH[ HE MPUTEKABA;

(3) YmpaBnsaBaiioTo apyKecTBO, KOraTo JCHCTBa ca CMETKa Ha JOTOBOPHUSA (OHI HE MOXKe Ja
MPEIOCTaBs 3a€MH WITU J1a ObJIe TApaHT Ha TPETH JIMIIA.

JAbiKuMa rpuka

Yu.25. (1) YpasnsBamioro apyKeCcTBO:

1. nmelicTBa JOSJTHO U CIPaBEAJIMBO B Hal-I00pHUs MHTEPEC HA KOJEKTHUBHUTE HHBECTUIIMOHHH
CXEMH, KOMTO YIPABIISIBA, U HA UHTETPUTETA HA 1a3apa;

2. peiicTBa ¢ HEOOXOIUMHUTE YMEHUS, TPUKa U BHUMaHUE B Hall-I00pUsi HHTEpEC Ha JOTOBOPHUS
¢boH, KOITO yrpasisiBa, U Ha UHTETPUTETA Ha Ma3apa;

3. pasmosiara ¥ M3Moi3Ba €()EeKTUBHO pEecypcuTe U MpOILeNypuTe, HEOOXOIUMH 3a MPAaBUIHOTO
W3BBPIIBAHE HA JEHHOCTTA UM;

4. n30sTBa KOHGIMKT HAa WHTEPECH, a KOraro He MOKe Ja Obae u30erHatr, Ja TapaHTHpa, 4e
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMH, KOUTO YIPABIISIBA, Ca TPETUPAHU CIPABEINBO;

5. ce cpoOpa3siBa C BCUUYKU PETryJaTOPHU M3UCKBAHUS MPH OCHIIECTBIBAHETO Ha JCHHOCTTA CH B
Hal-100pus HHTEpeC Ha MHBECTUTOPUTE U Ha MHTETPUTETA Ha Ma3apa.

IHoBepuresHoct

Ym.26. (1) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) Unenosere Ha ChBeTa Ha TUPEKTOPUTE HA
YIIPaBIISABAIIOTO APYKECTBO M JIMIIaTa, pabOTEIIN IO JOrOBOP 3a HEr0, HE MOTaT Jia pasriiacsiBaT, OCBEH
aKo HE ca OMPaBOMOIICHHU 3a TOBA, M Jia MOJ3BaT 3a 00J1aroeTeICTBaHe Ha ce0e CH WM Ha JIPYTHU JIMIa
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dakTu u OOCTOSITENCTBA, 3acAralld HAIUYHOCTUTE M OINEpAlMUTe IO CMETKUTE 3a (PUHAHCOBU
WHCTPYMEHTH M 3a Iaph Ha JOTOBOPHHS (OHJ, KaKTO W BCHYKH APYrd (aKTH U OOCTOSATENICTBA,
MPE/CTaBIsBAIM THPrOBCKa TaiiHAa, KOUTO Cca Yy3HANW TMPU W3MBIHEHHE Ha CIYXEOHHTE W
PO ECHOHATHUTE CH 3aIbJIKCHHUS.

(2) (M3m. ¢ Pemrenune na CJ] ot 08.11.2018 r.) YupasisBaioTo Apy>KECTBO MOXE Ja pasriiacsiBa
uHpopManus 1o ajn. 1 camo 1Mo pena M Mpu ycJIoBUsATa, mocoyeHu B wi. 91 ot 3akoHa 3a mazapure Ha
(UHAHCOBM MHCTPYMEHTH, IPUIIOKHUM CHOTBETHO Ha ocHoBaHue wi. 107 ot 3JIKMC/IIKHU.

IIpona:xk0a Ha asis10BeTe HA 10roBOpPHUS GOHI

Yn.27. (1) YropapnsBamoro APYKECTBO Mpejyiara 3a Npoaakda IsIoBeTe Ha JOTOBOPEH (OH/
IIpeJl UHBECTUTOPUTE, TOKOJIKOTO MpoJax0aTa HE € CIpsiHa WM MpeKpaTeHa B CIydyauTe MPEABUACHU B
Te3H IpaBuIa, npocrnekra Ha goropopuus Gouna win 3JKUCIITKHN. MaBecTuTOpUTE 3aNCBaT IsI0BE Ha
ocurypeHute rumera (0(hucH) OT yrpasisiBaioTo APYKECTBO;

(2) TpomameHwuTte AATOBE C€ OTHACAT IO WHAMBUIyaTHH IOJACMETKH Ha HHBECTHTOPUTE B
CMeTKaTa Ha yIpasJsiBalloTo JpyxecTBo B LlenTpanen nenosurap;

(3) (U3m. ¢ Perrenune va CJ1 ot 08.11.2018 r.) ITosnyyeHnTe mapuyHK CpEACTBA 3a 3alMCBaHE Ha
JSUI0BE CE€ BHACAT OT YNPABJISABALIOTO JPYKECTBO IO CIIELMAIHO OTKpUTa cMeTKa B /leno3uTaps B monsa
Ha JI0roBOpHHUSI (POHT;

OOpaTHO H3KyIyBaHe Ha JAsJIOBE Ha J0rOBOPHUsi GoHjg

Yn.28. (1) YmpaBiasBaiioTo APYKECTBO OCBHIICCTBSBA JICHHOCTTa MO OOpPAaTHO HM3KYyIyBaHE Ha
JSUI0BE Ha JOroBOpHUS (DOHI, OCBEH B ciiydauTe M30poeHu mo pasfen V or Hacrosmure lIpaBuna 3a
BPEMEHHO CIIUPAHE HA 0OOPAaTHOTO U3KYITyBaHE Ha JSJIOBE.

(2) MonaBaneTo Ha MoOpbUKaATA 3a MPOAAXKOa Ha JAIOBE HA JOrOBOPHUS (DOHI] Ce OCBINECTBIBA Ha
OCUTYpeHHTE ruiera (oucu) oT yrnpasisiBalloTo JpYKECTBO;

(3) MMapuunKTe CpenCcTBa HA MHBECTUTOPUTE C€ M3ILIAIIAT IO PE OMpEIe/icH B TE3W MpaBHia U
JIPYTUTE HOPMATHBHH aKTOBE, CBBP3aHU C ACHHOCTTA Ha JOTOBOPHUS (HOHIL.

Yn.29. (1) Tlpu npomaxba wium oOpaTHO H3KyNyBaHE Ha [SUIOBE Ha JOTOBOPHHUS (DOHI
YIIPaBJISBALIOTO APY>KECTBO YBEJOMSABA Ha TPAEH HOCUTEN Bb3MOXKHO Hal-ObP30 MPUTEXKATEIS HA JSII0BE
3a M3MBJIHEHHETO Ha nopbukaTa. [[OTBBPKAEHMETO MO U3pEUYEHHE IBPBO HE MOXKE Ja € MO-KbCHO OT
ObpBUs  pabOTEH JAEH CleJ] HM3INBJIHEHUETO WM aKo YIPaBISBALIOTO JPY)KECTBO € MOJYyYHIIO
MOTBBPXKJACHUETO OT TPETO JHUIE, HE MO-KbCHO OT MbpBUS pPAOOTEH JeH cliel MojJydaBaHE Ha
MOTBBPXKICHUETO OT TPETOTO JIUIIE.

(2) NzuckBanero Ha am. 1 He ce mpuiara, KOrato MOTBBPKIECHHETO OM CBHABPKAIO ChINATa
uHpopMalus, KakTo U MOTBbPXKICHUETO, KOETO Ce M3Mpalla He3abaBHO Ha MpHUTEXAaTeNs Ha JSUI0BE OT
JpYyTO JIULIE.

(3) (U3m. ¢ Pemenne na CJ] ot 19.12.2018 r.) [ToTBBpKACHUETO MO al. 1 € ChC ChABPIKAHUEC
chriacHo 4i. 66, an. 7 ot Hapenba 44.

(4) (U3m. ¢ Pemenue va CJ] ot 19.12.2018 r.) Ilpu neprnoanvYHO M3ITBIHEHHE HA HAPESKAAHUS HA
MIpUTEXKATEN Ha JAJI0BE, YIPABIABAIOTO IPYKECTBO MPEANPHUEMA IOCOYCHUTE B al. | TEHCTBUS WM Hali-
MAaJIKO BEHBK Ha BCEKM LIECT MECella MPEAoCTaBs Ha IPUTEXaTeNs Ha IAJI0BE II0COUYEHaTa B 4. 60, ai.
7 ot Hapenba 44 undopmanus 3a Te31 CIASIKU. 3a MEPUOANIHO U3ITBIIHCHNE Ha HAPEXKIaHUSI 111 CE€ CUUTA
U3ITBJIHEHHE Ha HE MO-MaJKO OT TPU HAPEKAAHUS 3a CHIENKH C JSJIOBE HA IOTOBOPHUS (OH, U3ITBIHEHU
B PAMKHUTE Ha €JJMH KaJIeHJapeH Mecell.

(5) IpenocraBsiHeTO HA MH(GOPMALUS YPE3 EIESKTPOHHU CHOOILEHHUS CE CUMTA 3a LENIeChoOpa3HO ¢
OrJie]l yCIOBUSATA, PU KOUTO MPOTUYAT WIIU 1€ MPOTHYAT JeIOBUTE OTHOIIEHUS MEX1y IpUTeXaTels Ha
JSITOBE U JIOTOBOPHMSI (DOH]I/YIIPaBIISBAIIOTO APYKECTBO, KOraTo MMa JI0Ka3aTeJICTBa, Y€ KIMEHTHT UMa
penoBeH aocTenl 10 MHTepHeT. IlpenocTaBsHero Ha aapec Ha €JIEKTpOHHA IIOHIa OT CTpaHa Ha
IIPUTEXKATEN Ha ASJIOBE 3@ LIEIUTE Ha JIEJIOBUTE MY OTHOLIEHHUS C JOTOBOPHMS (DOH[/YIpPaBIsBaIIOTO
JPY>KECTBO CE CUMTA 3a JI0KA3aTEJICTBO, Y€ KIIMEHTHT UMa PEIOBEH IOCTHII 0 UHTEPHET.
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N3roresine  my0JJUKyBaHe HA MPOCIEKT

Y.30. (1) YrpasisiBaioTo Ipy»KeCTBO U3TOTBS U IMMyOJIMKYBa MIPOCIIEKT 33 MyOJIMYHO MpeiaraHe
Ha JSI0BE Ha JIOTOBOPHUS (DOHJ, KOMTO ChIabpiKa IpsiaTa uHbopmanus 3a goroopeH ¢oun ,,TEKCUM
BAJIKAHI”, xosiTo € Heo0XoquMa 3a B3eMaHE Ha WHBECTUIIMOHHO PEIICHHE, BKIFOUUTEIIHO OCHOBHHTE
PHUCKOBE, CBbP3aHU C I0TOBOpHHUS (DOHA U HEeropara JeHHOCT;

(2) Ilpn nmpomsiHa Ha CHIIECTBEHU JAaHHU B MPOCIEKTa Ha JIOTOBOPHUS (DOHI, YIpPaBIsBALIOTO
IpYKeCTBO aKkTyanu3upa mpocrnekra u ro BHacsa B KOH 3a ogobpenue B 14-1HeBeH CpOK OT nMpueMaHe Ha
IIPOMSIHATA,

(3) (M3m. u mom. 18.01.2023 r.) KeM mpocriekta Ha AOroBOpHHUS (OHI C€ Mpuiiara OCHOBHHS
MH(POPMAIMOHEH JOKYMEHT Ha JJOTOBOPHUS (POH.

OcHoBHMAT UWHGOPMALMOHEH JOKYMEHT Ha JIOTOBOpHUSA (OHI TPEJCTaBsi OCHOBHHTE
XapaKTepUCTHKH Ha JOTOBOPHUA (POHJ, Taka Ye MHBECTUTOPHUTE Ja MOrar ja paz0epaT XapakTepa U
PUCKOBETE HAa HMHBECTULIMOHHHUS TNPOAYKT, KOHTO MM ce€ IMpeasnara, U BIIOCIEJICTBUE Ja B3eMaT
WHBECTULIMOHHU PEIICHUS Bb3 OCHOBA Ha WH(POPMALIHATA.

OCHOBHMAT HH(OPMAIIMOHEH JOKYMEHT Ha JOroBOpHHS ()OHJA MPEACTaBIsABA IMPEAJIOTOBOPHA
uHpoOpManus, KOSATO € BSpHA, SICHA W HEMOJBEXKIAIla M KOPECIOHIUPAa ChC CHOTBETHHUTE YAaCTH Ha
MPOCIIEKTA.

OcHOBHUAT HMH(OPMAIIOHEH [OKYMEHT Ha JOTOBOpHHS (oOHA TpsiOBa 1a ChIABpKA SICHO
MpeIynpexaeHre, 4e caMo Bb3 OCHOBA Ha Hes HE MOXKeE J1a Bb3HUKHE T'PakIaHCKOIPaBHA OTTOBOPHOCT,
OCBEH ako HMH(popMalusaTa € IOJBEXJallla, HETOYHA WJIM IPOTUBOPEYM HA CHOTBETHUTE YacTU OT
MIPOCIIEKTA.

OcHOBHUAT MH(OPMAIIMOHEH TOKYMEHT Ha JIOTOBOPHHSA (DOHI ce aKTyalu3upa He3adaBHO NpHU
BCsKA MPOMSIHA Ha CHILIECTBEHUTE €IEMEHTH U C€ TIPEOCTaBI Ha KOMUCHATA U HA MHBECTUTOPHUTE.

AKTyalHa BepcHsl Ha OCHOBHUS MH(OPMALMOHEH JOKYMEHT Ha JOTOBOPHUS (QOHJ ce MyOauKyBa
Ha MHTEPHET CTPaHMIIaTa Ha YIIPABJIABAILOTO APY>KECTBO.

(4) UnenoBere Ha ChbBera Ha aupekTopuTe Ha ynpammsBaiio apyxkectBo “TEKCUM ACET
MEHUJDKMBHT” EAJI ca conmuaapHO OTTOBOPHHU 3a BpEAUTE, IPUYMHEHU OT HEBEPHH, 3a0J1yKAaBalH
WU HEMBJIHU JaHHW B mpocriekTa. Jlumara mo wi. 34, an. 1 u 2 ot 3akoHa 3a CUETOBOJACTBOTO HOCST
COJMAApHa OTTOBOPHOCT ¢ wieHOBeTe Ha CbhBeTa Ha AMPEKTOPUTE HA YIPABISABALIOTO APYKECTBO 3a
BpeaNTe, MPUYMHEHU OT HEBEPHH, IMOJBEXKIAIlM WIM HENBJIHU JaHHU BbB (PUHAHCOBUTE OTYETH Ha
E€MHUTEHTa, a PETUCTPUPAHUAT OJUTOP - 32 BPEOUTE, MPUUYUHEHH OT OJUTHUPAHUTE OT HEero (PMHAHCOBH
OTYETH.

IIpaBa no ueHHUTE KHUKA B NOPTdeiiia Ha JOroBOpHUA (POH/

Ya.31. YopapnsgBalloTo IpY)KECTBO YIpaKHSIBA 3a CMETKAa Ha JOTOBOPHHS (OHJ BCHYKH
MMYILECTBEH! U HEUMYIIECTBEHH IpaBa, CBbP3aHU C MPUTEKABAaHUTE OT JIOTOBOPHHUSA (POHJ IEHHU
KHHKa, BKJIFOUYUTEIIHO [TPaBO Ha JIMXBU U JUBUJICHTH, IIPABO HA IJIAC.

OT4eTHOCT HA 10rOBOPHUS (POH]

Ya.32. (1) YopapnsBamoTo ApYKeCTBO BOAN CUYETOBOACTBOTO Ha JOTOBOPHUS (POHI, ChCTaBs 3a
HEro CaMOCTOSTENIeH OallaHC U MOJAbpKa U ChXpaHsIBa OTYETHOCTTA HA JJOTOBOPEH (POHJ, BKIIIOUUTETHO
pasKpHBa ChOTBETHATa MH(OpPMAIH 32 JOrOBOpHUS (OH[ B MPEIBUACHUTE HOPMAaTUBHHU aKTOBE CIIydad,
KAaKTO W M3MBJIHSABA BCUYKHU 3aJbJKEHUs, KOUTO BB3HUKBAT 3a JOTOBOPHUS (OHI BBHB Bpb3Ka C TOBA.
VYrpaBisBamoTo JIpyKEeCTBO OCBIIECTBSIBA KOMYHMKAllMsg C U30paHUs PErucTpUpaH OAUTOpP Ha
JOTOBOPHUS (POHJ] KAaTO MPEIOCTaBsl HEOOXOAUMHTE HA OJUTOPA TIOKYMEHTH U HHPOpMaIus;

(2) (M3m. ¢ Pemenne va C/I ot 16.02.2021 r.) YnpasisiBamoTo apyxectBo npeacrass Ha KOH n
Ha 00IIIeCTBEHOCTTA:

1. romuuieH OTYET, W3rOTBEH CHIVIACHO M3HMCKBaHHATA Ha MEXIyHApOIHUTE CUCTOBOJHH
cTaHiapTy, B cpok 90 THHU OT 3aBbPIIBAHETO Ha (PMHAHCOBATA T'O/INHA;
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2. miecTMecedeH OTYeT, OOXBallall IMbPBUTE IIECT Mecela Ha (pUHAHCOBAaTa roJuHa, B Cpok 30
JTHU OT Kpasi Ha OTYETHUS IIEPUO/I.

(3) (Homa ¢ pem. na C/I ot 10.02.2017 r., u3m. ¢ peur. Ha CJI ot 16.02.2021 r.) {o 10-To umncio
Ha Mecella, CilelBall] OTYETHHs YTPaBJISABAIIOTO IPYKECTBO OMOBECTSABA HAa MHTEPHET CTpaHUIATa CH
www.texim-am.bg o6o6mena nadopmanus 3a crpykrypara Ha noptdeiia Ha DoHza, chabpKalIa Haii-
MaJKO JIaHHU 3a MpOLEHTa OT akTuBUTe Ha DOHAA, WHBECTUPAHU B PA3TUYHU BHUJIOBE (UHAHCOBU
UHCTPYMEHTH.

(4) VYupammsBamoro apyxkectBo npexacraBs B KOH go 10-to uwucimo Ha Mecema, CleaBail
OTYETHUSI, MeceueH OanaHc u nHpopmanus 3a:

1. oGema U cTpyKTypaTa Ha MHBECTHLIMUTE B MOpT(eiisa Mo eMUTEHTH U BUIOBE LICHHU KHUXA U
Apyrd (UHAHCOBU MHCTPYMEHTH;

2. BUJIOBETE JCPUBATUBHU MHCTPYMEHTH, OCHOBHUTE PHCKOBE, CBbP3aHU ¢ 0a30BUTE aKTHBHU Ha
JepUBATUBHUTE HHCTPYMEHTH, KOJIMYECTBEHUTE OIPAaHUUCHUS U U30paHUTE METOIH 32 OI[CHKA Ha PHCKa,
CBBP3aHH ChC CHICIKUTE C IEPUBATUBHU UHCTPYMEHTH.

(5) (M3m. u mom. 10.02.2017 r.) K®H naBa myOauyHOCT Ha mojydeHara WH(opMarus mo ai. 2
4pe3 BOJEHHUTE OT Hest perucTpu. Ha mrdopmanusaTa 1o aji. 4 He ce jaBa MyOIMYHOCT M ChIIaTa CIIYKH
caMo 3a Haa3opHuTe e Ha KOH.

PexnamMua nefHocT

Yn.33. (1) YopaBnsBamoTo IpyKECTBO OpPraHM3Mpa W yIpaBisBa peKaMHAaTa U MapKETHHIOBA
JeMHOCT Ha J0roBOpHUS (DOHA IpHU cla3BaHe HA CHELMATHUTE M3MCKBAHUS Ha 3aKOHA U aKTOBETE IO
MPUJIAraHEeTO MY, OTHACSIIIN CE IO U3BHPIIBAHETO HA Ta3u JIEHHOCT.

(2) (M3m. u gon. 18.01.2023 r.) CBbp3aHuTE C AEHHOCTTa HA JOTOBOPHHUSA (DOHI MApKETHHIOBU
CbOOIICHNS, BKIIOYUTEIHO ITyOJMYHU W3SBICHUS, HWHTEPBIOTa W TIPE3EHTAlMM Ha WICHOBETE Ha
YJICHOBETE Ha YNMPAaBUTEIHUS OPraH Ha YIpPaBJsABaIOTO APY>KECTBO W Ha JPYruTe JIMIA, paboTelu 1o
JIOTOBOP 32 YIPABIISBAIIOTO JPY>KECTBO, KAKTO W MapKETHHTOBUTE ChOOImIEeHHs 3a DoHa, M3TOTBSIHU U
pasnpocTpaHsIBaHU OT TPETH JIMLA, U3MOI3BAHU OT YNPABIISBALIOTO APY>KECTBO 32 MAPKETHHIOBM LIEJIH,
TpsOBa J1a ObJAT NpEeABAPUTEIHO 0JJOOPEHH OT PHKOBOJUTENS Ha 3BEHOTO 3@ HOPMATUBHO ChOTBETCTBUE.

(3) (M3m. m mom. 18.01.2023 r.) 3a BCHYKHM MAapKETHHTOBH CHOOIIEHHS BBB Bpb3Ka C
MpeJUIaraHeTo Ha JSJI0BE Ha JOTOBOPHHS (POHJ O WHBECTUTOPHUTE, YIPABISBAIIOTO APYKECTBO CIa3Ba
M3HCKBaHUATa Ha wi. 4, naparpadu 1 - 3 ot Pernament (EC) 2019/1156 na EBponelickusi mapiaMeHT U
Ha CobBeta or 20 roHu 2019 r. 3a ynecHsBaHe Ha TpaHCIpaHWYHATAa AUCTPUOYIUS HA MPEIIPUITHS 32
KOJIEKTUBHO MHBECTUpaHe U 3a u3MeHenue Ha perinamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC)
Ne 1286/2014 (OB, L 188/55 ot 12 ronu 2019 r.), HapuuaH no-Haratsk ,,Pernament (EC) 2019/1156", n
Hacokute Ha EOLIKII no npunaranero Ha uwi. 4, naparpad 1 oT To3u perinameHT, 3a kouto KOH e B3ena
pemierne 3a npuaaradeto uM.(4) (Hosa ot 18.01.2023r.) IlpuBianuaHeTo Ha WHBECTHTOPU BHB DoHIa
ype3 Tesne)OHHN 00aX1aHus € TOIYCTHMO CaMO Bb3 OCHOBA Ha MPEBApUTENTHO U3rOTBEHA HH(POpMaLus,
KOSITO € 0JJ00peHa 110 aJl. 2 ¥ € B ITBJIHO ChOTBETCTBHE ¢ HacOKUTE OTHOCHO MapKETHHTOBUTE CHOOIICHUS
chIylacHO PerimamMeHnTa OTHOCHO TPaHCTPaHUYHOTO pasnpoctpanenue Ha ¢pongose (ESMA34-45-1272). 3a
MPOBE/ICHUST TeNeOHEH Pa3roBOp CE M3TOTBS M ChXpaHSBA 3a MEPHOJ OT MOHE 5 TOIWHH 3aIHc, KOWTO
IIpU NIOMCKBAHE Ce MPEJO0CTaBsl Ha MHBECTUTOPA WM 3aMeCTHUK-TIpecenatens Ha KOH.

KOHTAKTH ¢ HHBECTUTOPHUTE M MPUTEKATETUTE HA ISIJIOBE

Yn.34. (1) YrpaBasBamioTo IpYKECTBO ONpeesis JHIe, KOETO Ja OCHIIECTBSIBA KOHTAKTUTE C
WHBECTUTOPHUTE U MPHUTEKATEINUTE HA JII0BE B ToroBopHUs (GoHa. ToBa JuIle ce mocovBa B MPOCIIEKTa U
BCHYKH PEKJIAaMHU MaTepUal BbB Bpb3Ka JEHHOCTTA HAa JOTOBOPHUS (POHI.

(2) Jumero mo am. 1 yBemomsBa He3ab0aBHO ChBeTa Ha JAUPEKTOPHUTE HA YIIPaABIISIBAILIOTO
JPY>KECTBO 32 MOJIYYEHH 3aIUTBAHUS, KAION UM JPYTH MOAOOHU OTHOCHO JJOTOBOPHUS (DOH]I.

Pa3xonu 3a uHBeCTHUTOPHUTE B 10TOBOPHUS (POHT

Yu.35. (1) (U3m. u gom. 10.02.2017 r.) Ilpu 3akymyBaHe Ha ASJIOBE HE CE yabPXKAT Pa3sXoau IO
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emutupanero. IIpum oOpatHO m3kynyBane Ha asnoBe oT J® “Tekcum bankanu” MHBECTUTOPHT HE
3aUlala TPAH3aKIMOHHU Pa3XoJd, HO IBJDKM BCHUKM Pa3XOIu 3a IMPEBOJ HA JIbIDKMMATa cyma IIo
0aHKOBaTa CMETKa, IOCOYEHa OT MHBECTHTOpa. Pa3xoauTe 3a nmpeBo/ ce yILPIKAT OT IbJKHMATa cyMa
NPH NpoaakdaTa HA JSVI0BE HA JOrOBOPHUS (POoH/I.

Pa3xoau Ha norosopuusi GoH
Ya.36. (1) VmparisBamoro IpyKeCTBO HM3BBPIINBA 32 CMETKa Ha JOTOBOPHHUSA (OHI CIICAHUTE
pasxonu:

- pa3xo/| 1O y4upe/sBaHe Ha JTOTOBOPHUS (HOH,;

- OIIEpaTUBHU Pa3XO/H;
a. Bb3HArpakJICHUE Ha YIPABISABAIIOTO IPYKECTBO, CHIIACHO WI.37 OT TE3U MPABUIIA;
6. (U3m. ¢ Pemenne na CJI ot 08.11.2018 r.) Bp3Harpaxkacuue Ha Jlemo3urtaps, CbriiacCHO
CKITIOYCHHS C HETO JIOTOBOP;
B. Bb3HArpa)<JIeHUe Ha PErUCTPUPAHUS OJUTOP;
r. (Hosa 10.02.2017 r.) Bb3HArpakJACHUs M TaKCH Ha WHBECTUIIMOHHUTE TMOCPEIHMIIM, OAHKH,
bopcara u LlenTpanuus aemno3urtap, U Apyry nMogo0HH, CBbP3aHU C HMHBECTUPAHE HAa aKTUBHUTE HA
HoroBopuust @oHf;
1. (Hosa 10.02.2017 r.) pa3xoauTe MO OCHIIECTBEHU CACIKH ¢ (PUHAHCOBU MHCTPYMEHTH U MPU
MPEOICHKA HA MHBECTHIIMUTE BHB (DMHAHCOBU WHCTPYMCHTH,pa3XOJHUTE  OT  OTPHUIATEIIHU
KYPCOBH PA3JIUKH, U3BBHPEIHU PAa3XOAH, KOUTO HE ca MO BHHA HA JUITBKHOCTHHU JIUIIA, KAKTO U
JIPYTH Pa3XxoJi, ONPEICIICHHU 0 MPEABUICHUS B 3aKOHA Pe];
e. (U3m. u mon. 10.02.2017 r.) mpyru pa3xoiu, HEMOCPEICTBEHO CBBpP3aHH C JEHHOCTTa Ha
noroBopHUsi (GoHA, CHACOHM W JPYTH pa3Xodd, CBBP3aHU ChC 3allUTa WHTEPECUTE Ha
npuTexaTenure Ha Jissiose B [loroBopHust @oH, KaKTO U APYTY U3BBHPEAHU Pa3X0, CBbP3aHU
¢ nerHocrra Ha DoHpa.

Bb3HarpakieHneTo Ha yNpaBJisiBalIoTo IPYKeCTBO

Yn.37. (1) Be3narpaxaenuero Ha V] ce ompezensi, KakTo cle/Ba:

o (M3m. m mom. 10.02.2017 r., u3m. ¢ Pemenue va CJI ot 08.11.2018 r., u3m. ¢ Pemenne na CJI
ot 24.02.2025 r.) Be3narpaxaenue B pasmep Ha 1,5 % 0T cpenHO roiuiiHaTa HETHa CTOWHOCT Ha
akTuBUTe Ha JloroBopHus MOHA M ce HAUMCIIABA €XKEIHEBHO 3a BCEKM KaleHIapeH JieH; 3a 0a3a Ha
©KEIHEBHOTO H3UYHUCIISIBAaHE Ha BB3HATPAKICHUETO C€ B3UMa HETHAaTa CTOHHOCT Ha AaKTHUBUTE Ha
JloroBopHust (hOHI 3a JeHs, MPEAXOXKAAL] JeHS Ha W3YHCICHHETO. YTPaBIISABAIIOTO JPYXKECTBO MOJ
Ha/30pa Ha Jlemo3wTaps 3aruiamia 3a CMETKa Ha JOrOBOpHHUS (OHI BB3HArPaKACHUETO Ha
YIIPaBJIBALIOTO APY>KECTBO B CPOK J10 10-TO 4KCIIO HA CleBalus Mecell;

e (M3m. u mom. 10.02.2017r., usm. ¢ Pemenne wa CJ[ ot 08.11.2018 r.) Beuuku pasxomw,
CBBpP3aHU C JIEHHOCTTa Ha JIOTOBOPHHS (OHA, BKIIOYHTEIHO TOAWIIHOTO BB3HATPAKICHUE Ha
YIIPaBIISBALLIOTO JPYKECTBO, Bb3HArpakJAeHuWeTo Ha Jlemo3utapss MU Ha OJUTOpPUTE HE MoraT Ja
HajBuIaBar 5 % oT cpeaHaTa roJWITHA HETHA CTOMHOCT Ha aKTUBHTE MO OanaHca Ha ¢oHAa. B ciydaii,
Ye BCHYKM pa3xOAM Ha JOTOBOPHHMS (OHJ, BKIIOUMUTENIHO M MO HU3IJallaHe Ha TOJUIIHOTO
BB3HArPaXICHWE HA YIPABISABANIOTO APYKECTBO HAJIBUIIAT OTPaHUYEHHETO OT 5 %, 3aJ0KEHO B
IIpocniekra Ha PoHJa, cra3BaHETO Ha OTPAHUYCHUETO CE€ M3BBPIIBA 33 CMETKA Ha YIPABISABAIIOTO
IPYKECTBO, KaTo MOCIEIHOTO C€ 33bJDKaBa Jla BH3CTAHOBH HA JIOTOBOPHUS (OHJ] pa3jivKara B CPOK IO
15-1tu ssHyapu Ha cleABaIiara roAnHa.

3amsiHa Ha YNPaBJIsIBALOTO APYKECTBO

Ya. 38. (1) (M3m. ¢ Pemenme wa CJI or 08.11.2018 r.) VYmpaisBamoTo JpyKEeCTBO Ha
JOTOBOpHUS (POHIT MOXKE J1a ObJIe 3aMEHEHO C JAPYTO YIPABISIBAIIO APYKECTBO B CIydail HA MPUEMaHe Ha
pelllcHHe 3a HeropaTa JIMKBHAAIMSA W mpekparsBane oT OOmIOTO chOpaHHe Ha HErOBUTE aKIHOHEPH,
OGﬁBHBaHeTO MY B HCCBCTOATCIIHOCT, OTHCMAHC Ha JIMICH3a MY Jla U3BbpIIBa I[efIHOCT ot Komucusra 3a
¢uHaHcoB Hang3op. B Te3u ciyuyam JlemosutapsAT Ha AOTOBOpHHS (OHA H3BBPIIBA MO H3KIHOYCHHE
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YIpaBUTEITHH JEHCTBUS 3a MEPHOJA HE MO-IBJIBI OT TPU MEcela 0 ONpeNeNsiHe Ha APYro yIpaBlisiBaIio
IpY>KECTBO.

(2) (U3m. ¢ Pemenne Ha CJI or 08.11.2018 r.) B 14-mHeBeH CpOK OT BB3HHUKBAaHE Ha
o0cTOoATENCTBOTO MO ai. 1 Jlemo3urapsaT € AIbKEH J1a MPEANoKU MMCMEHO Ha TMOHE TPH YIpaBIIsBAILU
ApY>KECTBa Jla IMOEMaT YIPaBJIEHUETO Ha JOTOBOPHUS (OHI, CHOTBETHO Ja Iro mpeoOpasyBaT upe3
BJIMBAHE WJIU CJIMBAHE.

(3) (U3m. ¢ Pemenne na CJ| or 08.11.2018 r., usm. ¢ Pemenue na CJI or 16.02.2021 r.)
[ToxanuTe Mo ajn. 2 ca ¢ eIHAKBO ChAbPKAHKME U C€ MPEJCTaBAT Ha 3aMecTHUK-Mpencenarens Ha KOH,
PBKOBO/JIEN] yIIpaBieHUE ,,Haq30p Ha MHBECTULIMOHHATA IEUHOCT”, B 3-THEBEH CPOK OT M3IMPAIIAHETO UM
Ha CHOTBETHUTE YNPABISABAIIM APYKECTBA, KATO C€ MOCOYBAT KPUTEPUUTE U MOTUBUTE, Bb3 OCHOBA Ha
KOHUTO TE3H YIPaBJISABALIM JPYKECTBa ca n30panu ot Jlenmosurtaps. YmpasisBaumre ApyxKecTBa TpsOBa 1a
OTroBapsT Hail-MaJIKoO Ha CJEIHUTE YCIOBHUS:

1. ma mpuTexaBar paspelieHue 3a OpraHu3MpaHe W YNpPaBICHHE HA KOJEKTHBHA WHBECTHIIMOHHA
cxema;

2. KamnWTajaoBaTa aJleKBaTHOCT W JIMKBUAHOCT HA BCAKO OT TSAX J1a OTTOBApST HA HOPMAaTHUBHHUTE
M3HMCKBaHUS U J1a He OBbAaT HapyIICHU BCJIE/ICTBHUE TOEMaHe yIPABICHUETO Ha JOTOBOPHUS (HOH]I;

3. mpe3 MOCIeIHNUTE JIBE TOJIMHH, IPEAXOKAAIN CKIOYBAHETO Ha JOrOBOpA, HA YIPABISIBAIIOTO
JPY>KECTBO Jia HE € HaJlaraHa UMYIIECTBEHA CAHKIIHS, a Ha YWICHOBETE Ha YIPABUTEIHUS WK KOHTPOIHUS
My OpraH - aAMUHUCTPAaTUBHU Haka3aHus 3a Hapyumenus Ha 3JAKWC/IIKM u akroBere 1o npuiaraHeTo
My.

(4) (U3m. ¢ Pemenne Ha CJ1 ot 08.11.2018 r.) B eHOMeceUeH CPOK OT U3MPAIIAHETO HA BCUYKH
nokanu mo ain. 2 B KOH ympaBnsBammre IpyXKecTBa, KOUTO HCKAT Ja MOeMaT YIpPaBIEHUETO Ha
IOTOBOpHUS (OHI WIM CHOTBETHO Ja IO MpeoOpa3yBar, MpeacTaBiT Ha Jlemoswraps IulaH 3a
yIPaBJICHUETO Ha JOTOBOpHUA (OHA B CpoK | rofuHa OT MOEMaHEeTO Ha TOBA YIpaBJICHWE WM IUJIaH 3a
npeoOpa3yBaHETO MYy.

(5) (U3m. ¢ Perrenre va CJ1 ot 08.11.2018 r.) B 7-1HeBeH CpOK OT M3THYAHE Ha CpoKa 1o aj. 4
Jlemo3uTapsAT W30HMpa YIpaBISABAIOTO JAPYXKECTBO, KOETO IIE IMOEME YIPaBICHHETO, CHOTBETHO IIE
npeoOpa3yBa noroBopHust Gona, u ysenomsBa KOH, kato mpuiara moapoOHM MOTHBH 3a HallpaBEHUs
n300p U yBEIOMSIBa CHOTBETHOTO YIPABIISBAIIO JIPYKECTBO.

(6) (U3m. ¢ Pemenne wa CJ[ ot 11.03.2021 r., w3m. ¢ Pemenne na CJ[ ot 28.02.2023 r.)
N30paHoTo ympaBisiBallo IpYKECTBO MIpEJCTaBs Ha 3aMecTHHUK-Tpenceaarens Ha KOH, pwpkoBoaern
ynpasieHue ,Haa3op Ha WHBECTHMIMOHHaTa JAeHHOCT’, B 14-7HEBEH CpOK OT T[oJlyyaBaHe Ha
YBEIOMJICHHETO, Y€ € U30paHo, IJIaHa 3a YIpaBJICHHUE Ha JIOTOBOPHUS (OHM, KAKTO M JOKYMEHTH II0 YJI.
37a or Hapenba Ne 11 ot 2003 r. 3a snuueH3uTe 3a M3BBPIIBAHE HA JAEHHOCT KaTO pEeryjiupaH masap,
ma3apeH OIeparop, 3a OpraHu3upaHe Ha MHOTOCTPaHHA CHCTEMa 32 ThPTOBHS WM OpTaHU3HUpaHa CHCTEMa
3a ThPrOBHUS, 32 U3BBPILIBAHE Ha IEHHOCT KaTO MHBECTUIIMOHEH MOCPEAHUK, HHBECTHUIIMOHHO APYKECTBO,
VIIPaBJISBAIIO JPYKECTBO, APYKECTBO ChC CIENMATHA HHBECTHIIMOHHA 11eJl, HAIMOHAJICH WHBECTHIIMOHEH
boH UM nuIle, YNpaBisABaIlO alTepHATHMBEH WHBECTULMOHEH (OHJ WM IUIaHa 3a MpeoOpa3dyBaHe U
nokymentute no wi. 145 3AKNUCIIIKU.

(7) (U3m. ¢ Pemenne na CJI ot 16.02.2021 r.) I[lpu wu3roTBsiHe Ha JAOKYMEHTUTE MO aji. 6
VIIPaBIISIBAIIIOTO JAPY>KECTBO HE MOXKE J]a MPOMEHSI CHIIECTBEHO MPaBHJIaTa M MPOCIEKTa Ha JJOTOBOPHUS
(boHJ, BKIIFOYMTETHO J1a IPOMEHS PUCKOBHS MY MPOdHIIL.

(8) (U3m. ¢ Pemenne na CJ[ or 08.11.2018 r., u3m. ¢ Pemenne wa CJ] or 16.02.2021 r.)
3amecTHHK - nipeacenatensT Ha KOH, pproBojemnn ynpasnenue ,,Haa30p Ha HHBECTUIIMOHHATA JIEHHOCT”,
ce MMPOM3HACH 0 MPEACTABEHUTE JOKYMEHTH 1o pena Ha wi. 18 3AKMCIIIKHA.

(9) (U3m. ¢ Pemrenne va CJI ot 16.02.2021 r.) Axo He Ob/ie U30paHO WM 0I00PEHO YIIPABJISIBAIIO
IPY)KECTBO, KOETO Ja YIpaBisiBa, CHOTBETHO TNpeoOpasyBa NOroBOpHHUS (OHI, WM 3aMECTHUK -
npencenarenstT Ha KOH, ppkoBozen ynpasnenue ,,Haa3zop Ha WHBECTHLIMOHHATA JEHHOCT”, OTKaXe Ja
u3Jajie pa3pelieHrne Ha HOBOTO yNpaBisBaIlo APY>KECTBO J1a yIpaBisABa JOrOBOPHUS (POH, ChOTBETHO J1a
ro nmpeodpasyBa, 3aroyBa Mpoleypa no npexkpaTsiBaHe Ha TOrOBOPHUS (HOHA HE3aBUCUMO OT U3THYAHETO
Ha 3-MeceuHHUsl CpOoK 1o ai. 1.
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(10) (Hosa 10.02.2017 r.) Bcekn MHBECTHTOp MMa IMPaBO Jia MMOMCKa OOpPaTHO W3KYyIyBaHE Ha
ISUIOBETE CH 110 BpeMe Ha MpoIeAypaTa Mo 3aMsHa Ha YINpaBJsABallo JAPYXKECTBO, 0€3 /la ABJIDKH I0-
BHCOKHM Takcu U 0e3 JIpyru JONBIHUTEIHH Pa3sXxoAd C M3KIIOYeHHE Ha OAaHKOBHTE TAKCH 3a OOpaTHO
U3KYITyBaHe.

IIpaBuiaa 3a ocurypsiBaHe MHTEpPeCHTe HA HMHBECTHTOPHTE B CJIy4YaWTe Ha 3aMsiHA Ha
YnpaBasaBanioTo Apy:KecTBO

Y.39. (U3m. ¢ Pemrenune va CJ] or 08.11.2018 r.) ChbBeThT Ha AMPEKTOPHUTE Ha YIIPaBIISABAILIOTO
JPY>KECTBO HE3a0aBHO MPOBEXKIA 3aCeAaHue, HA KOETO € JUIbXKEH Ja OO0ChIM W J1a IMOCOYM HauyWHa 3a
NPEeXBbPIISIHE Ha aKTUBUTE Ha JOroBOpHUS ¢oHa. He3zabaBHO cien mpreMaHe Ha PEHICHUETO 10
penxoaHoTo u3peueHue, ChbBETHT HA TUPEKTOPUTE HA YTPABISABAIIOTO JPYKECTBO YBEIOMSBA 3a HETO
pecopHus 3aMmecTHHK-TIpencenates. KOH nocouBa mpu yclioBus U 10 pell, IPEABUICHU B Hapea0a, HOBO
YIIPaBIIABAIIO APYXKECTBO, KOETO III€ OCHILIECTBABA YIPABICHUETO HA JTOTOBOPHUA (OHI. 3a BPEMETO J0
MOCOYBaHE HAa HOBO yIpaBiisiBalio apyxectBo oT KOH, Jleno3uTapsaT Ha 1oroBopHus (GOHI U3BBPIIBA 110
W3KJTFOYCHUE YITPABUTEIIHU ACUCTBHS.

PA3JIEJ VI
WHBECTHUIMOHEH MOCPEHUK

Y.40. (1) CpBeThT HA AUPEKTOPHUTE HA YIPABIISBAIIOTO JPYKECTBO U30HMPa M CKIFOYBA JIOTOBOP
C €IMH WIM HAKOJIKO MHBECTHUIIMOHHH [TOCPETHUIIH.

(2) VHBEeCTMIMOHHUWSAT TOCPEAHMK  W3IBJIHABA  HMHBECTUIMOHHHUTE  HAPSXKIAHUS  Ha
YIIPaBJIABALLOTO APYKECTBO;

PA3JIEJ IX
JEMO3UTAP

Yn.4l. (1) (U3m. ¢ Perrenne na CJJ ot 08.11.2018 r.) Jlemosutapsit Ha JloroBopHus (HOHI cieasa
Jla OTroBaps Ha M3MCKBaHuATa 1o Wi. 35, an. 1 3[IKUCAITKN

(2) (U3m. u mom. 10.02.2017 r., uzm. ¢ Pemenne Ha CJ] ot 08.11.2018 r., usm. ¢ Pemenue na CJJ
or 19.12.2018 r.) YmpaBasBamoro APYKecTBO W JIemo3uTapsAT BUHATH TpsOBa 1a YIOBICTBOPSBAT
BCUYKH JOJTYMOCOYCHH U3UCKBAHUS:

a) HUKOW HE MOXKE€ €JIHOBPEMEHHO Ja OBbJe 4YjieH Ha YIpaBUTEIHUS OpraH Ha YTpaBIsBAIIOTO
IPY>KECTBO M YIECH Ha yNpaBUTEIHUS opraH Ha [leno3urapsi;

0) HUKOW HE MOXXE€ €JHOBPEMEHHO Ja ObJie WiICH Ha YIPaBUTEITHHUS OpraH Ha YTPaBIsBAIIOTO
JpY’KEeCTBO M CIy>KUTeN Ha Jlemo3uraps;

B) HUKOW HE MOXE €IHOBPEMEHHO Ja ObJe WICH Ha YIpaBUTCIHUS opraH Ha Jlemo3urtaps u
CIIy>)KUTEJ Ha Y TIPaBIISBAIIOTO APY>KECTBO;

I') KOraTo YIPAaBHTEIHHUAT OPTaH Ha YMPABIISABAIIOTO JPYKECTBO HE € HATOBApEH C HAI30PHU
(GYHKIIUH B IPY>KECTBOTO, HE TMOBEYE OT €/IHA TPETa OT WICHOBETE Ha OpraHa Ha JPY>KECTBOTO, HATOBAPEH
C HAJBOPHHU (QYHKIMH, MOTAT €JTHOBPEMECHHO Ja OBJAT WICHOBE Ha YIPABUTEIHHUS OpPraH, HAa OpraHa,
HATOBapeH C HaA30pHU (DYHKIIWU, MK Ja ca CIy>KUTeIH Ha [leno3utaps;

JI) KOraTo YIPaBUTSIHHWAT OpraH Ha Jlemo3uTaps He € HaTOBapeH ¢ HAJ30pPHH (DYHKIUU TIPH
JIETIO3UTapsi, He TIOBEUE OT €/IHa TpeTa OT YJeHOBETe Ha opraHa Ha Jlemo3uTaps, HATOBAPEH C HAJ30PHU
dbyHKIIMH, MoraT Ja ObJaT €IHOBPEMEHHO WICHOBE HA YIPaBUTEIHHUS OpPraH Ha YTPaBJsBaIIOTO
JIpYyKEeCTBO, Ha OpraHa Ha YIPABIABAIIOTO JPYXKECTBO, HATOBApEH C HAA30pHU (DYHKIMH, WU Ja ca
CIIY>)KUTEJIM Ha YIPaBJISABALIOTO JIPYKECTBO.

(3) (M3m. ¢ Pemenne na CJI or 08.11.2018 r., usm. ¢ Pemenne wa CJ[ or 19.12.2018 r.)
Jlemo3utapsT HEe MOXKe Ja ObJe KPeIUTOp WU TapaHT Ha JOTOBOPHUS (DOHJ, OCBEH 3a B3EMAHHSITA CH
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KbM (OHJA CHIVIACHO JOTOBOpa ¥ 3a JCMO3WUTApHU YCIYTH, U ChIVIACHO pasmopenoute Ha Jlenerupan
pernmament (EC) 2016/438.

(4) (Hosa 10.02.2017 r., u3m. ¢ Pemenue na CJ[ ot 08.11.2018 r.) /leno3urapst He OTroBaps 3a
3aIbJDKCHUATA CH KbM CBOHMTE KPEJAUTOPHU C akTUBHTE Ha JJoroBopHUs (HOH/

(5) (Hosa 10.02.2017 r., u3m. ¢ Pemenue va CJ] ot 08.11.2018 r.) B ciy4aii Ha HECHCTOATEIHOCT
WIM EKBHUBAJICHTHA IMPOIEJypa ChIIACHO 3aKOHOJATEJICTBOTO Ha CHOTBETHATA Ibp)KaBa WICHKA Ha
Henosuraps w/wmm tpero ymne no wi. 37a or 3AKUCAIIKU, kakTo ¥ B cllydauTe Ha MOCTaBsSHE Ha
Jleno3utapsi moa ocobeH Haa3op akTuBUTe Ha DOHIA He Morar Ja ObAaT pasnpeieieHd MEKIY HIH
ocpebpeHu B mo3a Ha KpeauTopute Ha Jlemosuraps /v Ha Tpero jawuie mo wi. 37a ot 3AKNCIIKUA.
KBecTophT WM CHHIAMKBT, MK BPEMEHHUST CUHIMK Ha JICTIO3UTAps € [UIHKEH B CPOK HE MO-KBCHO OT 5
paboTHM IHH OT 3amsiHata Ha JlemosuTaps na mpexBbpiau aktuBuTe Ha DoHma B HOBUs [lemosurtap
CBIJIACHO 3asBJICHUE OT YIPABJISBAIIIOTO IPY>KECTBO.

(6) (M3m. u mom. 10.02.2017 r., usm. ¢ Pemenue va C/1 ot 08.11.2018 r.) Jleno3uTapsAT U3BbPIIBA
CBOSITA JACHHOCT CpEIly Bh3HArPaXICHHE, IUTATHMO OT U 3a cMeTKa Ha JloroBopHus GhoHI.

(7) (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) Jlemo3uTapsAT chbXpaHsBa HMapUYHUTE CPEIACTBA,
HAJTMYHUTE ((UHAHCOBU MHCTPYMEHTH, KAKTO U YIOCTOBEPUTEIHUTE JOKYMEHTH 32 OC3HATMUYHHUTE [ICHHH
KHHYKA Ha JIOTOBOPHHUS (DOH/T;

(8) (M3m. ¢ Pemenne na CJ ot 08.11.2018 r.) HanuuHuTe 9y:KAeCTPAHHU IICHHH KHUXA, KAKTO
YIOCTOBEPUTEIIHUTE JOKYMCHTH 3a OC3HAJMYHUTE UYXKICCTPAaHHM ILECHHM KHMYXKA, MPUTE)KaBaHU OT
JIOTOBOpHUS (DOHI, Ce ChXpaHSIBAT B 4yKICCTpaHHA OaHKa, ¢ KOATO J[emo3uTapsT Ha YyIpaBisBaIlioOTO
JPYKECTBO MMa CKITFOYEH JIOTOBOP;

(9) (M3m. u gon. 10.02.2017 r., usm. ¢ Pemrenne na CJ| or 08.11.2018 r.) B canyvas mo ai. 8
Jleno3urapsT € JIBKCH J1a IOUCKa OT YyKJIecTpaHHaTa OaHKa a My ObJIaT MPEJOCTABEHH CBOCBPEMEHHO
HEOOXOIMMHUTE CBEIICHUS M JOKYMEHTH;

(10) (m3m. 10.02.2017 r., u3m. ¢ Pemenne na CJ/I or 08.11.2018 r.) be3nanuunure GpuHAHCOBU
WHCTPYMEHTH, NIpUTeKaBaHu oT DoHIa, ce BIKMCBAT B JICMIO3UTAPHA WHCTHUTYIUS 110 CMHCHIA Ha § 1, T.
79, 6ykBa "0" OT JOITBIHUTEITHUTE pPa3ope0on Ha 3aKoHa 3a Ma3apuTe Ha (UHAHCOBH HHCTPYMEHTH.

(11) (M3m. ¢ Pemenne Ha CJI ot 08.11.2018 r.) Jlemo3utapsAT U3BBPINBA BCHUKH IUIAIIAHHS 3a
CMETKa Ha IOTOBOPHUS (hOH];

(12) (M3m. ¢ Pemenne na CJ ot 08.11.2018 r.) Jleno3uTtapsAT OChINECTBABA HAA30DP 3a ClIa3BaHEe
Ha M3MCKBaHMATA Ha 3aKOHA, TMO3aKOHOBHUTEC HOPMAaTHBHU aKTOBE, yCTaBa M JIOTOBOpa OT CTpaHa Ha
VYTpaBisiBaoTo JpyKeCcTBO;

(13) (13wm. ¢ Pemenne na CJ1 ot 08.11.2018 r.) OtroBopHoctTa Ha Jlerno3utaps chriaacHo 4wi.44,
al.7 He ce MPOMEHs OT OOCTOSTEICTBOTO, Y€ € Npejalia BCHUKUA WM 4acT OT aKTHBUTE 32 ChXPaHCHHUE
IIPU TPETO JIHIIE.

(14) (U3m. ¢ Pemienne Ha CJI ot 08.11.2018 r.) /lemo3urtapsT KOHTPOJIHMpPA OMPENCISTHETO Ha
HETHATa CTOMHOCT Ha aKTHBUTE, EMUCHOHHATA CTOMHOCT M [[eHaTa Ha 00PAaTHO M3KYITyBaHE;

(15) (M3m. c¢ Pemenne wa CJI ot 08.11.2018 r.) OrHomieHHsATa MEXKIY YIPaBIsSBaIIOTO
ApyxecTBO U Jlerno3uraps ce ypexaar ¢ 10roBop.

Horosop ¢ [leno3uraps

Y. 42. (U3m. ¢ Pemmenne na CJ1 ot 08.11.2018 r.) loroBopsT ¢ Jlemo3uTaps TpsOBa 1a ChabpiKa:

1. (U3m. u mom. 10.02.2017 r.) mpeaMeT Ha JOroBOpa M MPOIEIYyPHTE, KOUTO CTPAHHUTE II0

JoroBOpa TpsOBa Ja cieaBar, CBbp3aHU ¢ OOMeHa Ha WH(OpMAIUs, ChC 3aABDKCHUATA 3a

MTOBEPUTETHOCT ¥ ¢ MEPKUTE CPEIly M3MUPAHE Ha TTapy U (UHAHCHPAHE HA TEPOPHU3MA,;

MpaBa ¥ 3aJIbJDKCHHS HA CTPAHUTE,

3. (M3wm. u gom. 10.02.2017 r., usm. ¢ Pemenne na CJI ot 08.11.2018 r.) cpoka Ha 10roBopa, ako
UMa TaKbB, KaKTO M YCJIOBUSTA W pela 3a M3MEHEHHE, pa3BajsiHE W IpEKpaTsIBaHEe Ha
JIOTOBOpA; YCIOBUSATA 3a yJECHsIBaHE Ha 3aMsHaTa Ha Jlermo3uTapst u mporeaypara, o Kosito
Is1aTa ChIlecTBEHa HH(pOpMAIIHS ce H3Mpalia Ha HoBus Jlero3urap.

4. pa3xoauTe MO BHJIOBE, KOUTO IIe OBJAT MOETH OT BCSIKA OT CTPAHUTE;

N
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5. (U3m. ¢ Pemenne wa CJI or 19.12.2018 r.) npyru pasmopendu, m3uckyemu ot [lenerupan
pernmament (EC) 2016/438 3a ponmbianenue Ha JupektuBa 2009/65/EO na EBpomneiickus
napiaaMeHT M Ha CpBeTa MO OTHONIEHHE HA 3ab/DKEHUSTA Ha JEMO3UTapUTe, U OT
SAKUCIIIKHA u akToBeTE 1O IPUJIAraHETO MY.

Bb3narpaxaenue Ha Jlenmo3uraps

Ya. 43. (1) (U3m. ¢ Pemienne Ha CJ] ot 08.11.2018 r.) YnpasnsBamioro Apy>KECTBO 3aruialia 3a
cMeTka Ha (oHaa Ha Jlemo3uraps 3a JCHHOCTTa My €KEMECEYHO Bh3HATPAXKICHHE B Pa3Mep, MOCOYCH B
JloroBopa 3a JCMO3UTAPHU YCIYTH U MPHIOKEHUATA KbM HETO.

(2) (U3m. ¢ Pemenne wa CJ[ or 08.11.2018 r.) VYmpaBusBaiioTo APYXKECTBO 3aruialia 3a
M3BBPIIBAHETO Ha JAPYrd OAHKOBH omepanud Ha Jlermo3urapst TAKCH M KOMHCHOHHH B ChOTBETCTBHE C
nericTamiara OaHkoBa Tapu(a, MOCOYCHA B IPHIIOKCHUATA KbM JIOTOBOpA 3a JCMO3MTAPHU YCIYTH U
Tapudara na Jlemo3urapsi 3a KOPIOPATHBHU KJIUCHTH W B CHOTBETCTBHE C PEATHO HM3BBPIICHHUTE OT
Jlenozutapsi. Be3HarpaxaeHUETO ce 3aIuiaiia 10 5 AHU CJe[ mojiydaBaHe Ha (GakTypa.

(3) (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) YmpaBisBaiioro Ipy)KeCTBO 3arljiamia Ha
Jlero3uTtapsi TaKCH U KOMHCHOHHH B CHOTBETCTBHE C IPHIIOKCHHATA KbM JOrOBOpa 3a JCMO3UTAPHU
YCIIYTH U B ChOTBETCTBHE C PEATTHO U3BBPIICHUTE OT HETO Pa3XO/IH.

(4) (M3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) [lero3urapsAT HsIMa MpaBo 1a chOUpa CIIy:KeOHO OT
cmerkute Ha POHAA IBIDKAMOTO MYy BB3HATPAKICHHE, OCBEH ChC CHIVIACHETO HA YIPABISIBAIIOTO
HpyxectBo.

(5) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Ilpu moroBapsiHe Ha BB3HAIPAKICHUETO Ha
Jleno3utapsi, yIpaBsBailoTO IPYKECTBO C€ PHKOBOIM OT MHTEPECUTE HA MPHUTEKATEIUTE Ha [IOBE B
JOTOBOPHUS (POH].

IIpaBa u 3aabixenus Ha [deno3uraps

Ya. 44. (1) (U3m. u gom. 10.02.2017 r., usm. ¢ Pemrenne Ha CJI ot 08.11.2018 r.., u3m. u jor.
18.01.2023 r.) Jleno3uTapsT € [UIhKEeH Ja:

1. ocurypwu, ye U3AaBaHETO, Mpojaxbdara, 0OpPaTHOTO U3KYITyBaHE M OOE3CUIIBAHETO HA JSIIOBETE
Ha ®oHJa ce U3BBPIIBAT B ChOTBETCTBUE ChC 3aKOHA U ¢ IIpaBuiiaTa Ha PoHJA;

2. ocurypH, 4e CTOMHOCTTa Ha asnoBere Ha DoHAA ce M3UMCIABA MPH CMAa3BaHETO HA 3aKOHA U
npasuiaTta Ha QoHJa;

3. oOcChlIeCTBSBA peIOBHA TMpOBEpKA 3a CHOTBETCTBHE MEXKAY CMETKUTE, KOWUTO BOJIST
YIOPaBIsABALIOTO JIPYXKECTBO M Jerno3uraps 3a aktuBure Ha PoHma, a B ciayyauTe mo ui. 37a
SAKUCIIIKH - u cbc cMETKUTE, KOUTO BOJU TPETOTO JIMIIE;

4. ocurypu npeBex/iaHe B 00MUaliHUTE CPOKOBE Ha BCUUKH IMAPUYHU cpesicTBa B nonsa Ha Donja,
MPOU3TUYAIIN OT CIENIKH C HETOBUTE aKTUBU;

5. ce oTuMTa HaAW-MaNKO BEAHBXK MECEUHO Mpe]| YIPaBIISBALIOTO JAPYKECTBO 3a TOBEPEHUTE
aKTUBU U U3BBPIICHUTE C TAX OMEpaIliy, BKIIOYUTEIHO KAaTO MPEAOCTaBs IIBJICH OMUC Ha aKTHBHUTE HA
donma, 10 5-0 YKNCI0 HA CIEABAIINAST MeCeIl.

6. OChHIIECTBsIBA MPOBEPKA Jalld YIPABISBALIOTO APYKECTBO € MPHUENIO U BHBEIO MPOIEAYpH 3a
MIPOBEXKIaHE Ha CTPEC TECTOBE 3a JIMKBUIHOCT HAa DoHpa.

(2) (M3m. ¢ Pemenue wa CJII or 08.11.2018 r.) [lemo3uTapsAT OChHIIECTBSIBA HAOJIOJCHUE Ha
napuyHATe TOTOIM Ha DOHJA, BKIIOYMTENHO CIEAW Jalil BCHYKH IUIANIAHHS, W3BBPIICHH OT
WHBECTUTOPUTE WM OT TAXHO UME M 3a TsIXHA CMETKa IMpH 3alucBaHeTo Ha AsuioBe Ha DoHma, ca
MOJTyYSHH U OCUYETOBOCHHU IO CMETKH, KOHUTO:

1. ca oTkputu Ha uMeTo Ha POHJA UM HA UMETO Ha YIPABISBAILIOTO APYKECTBO, NEHCTBAIIO OT
uMeTo U 3a cMeTKa Ha DoHAa, WM Ha UMETO Ha JIeno3uTaps, AeHCTBaIl OT UMETO U 3a cMeTka Ha DoHJa;

2. ca OTKpHUTH B ILIEHTpaliHa OaHka, OaHKa, JNUIEH3MpaHa MO pela Ha 3aKkoHa 3a KpPEAUTHHUTE
MHCTUTYIIMU, OaHKa, JNUIEH3WpaHa B Jbp)KaBa 4WiICHKa, WJIM OaHKa, MOJy4usia pa3pelieHue B TpeTa
IbpXKaBa, u

3. ce ynpaBisBar IIpH ClIa3BaHE Ha aj. 3.
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(3) (U3m. ¢ Permenne va CJ1 ot 08.11.2018 r.) /lemo3utapsr yrnpasiisiBa Mapu4IHUTE CPEICTBA HA
®donpa, KaTo:

1. mogabpKa OTYETHOCT U BOJM CMETKUTE MO HAYMH, KOMTO MO3BOJISIBA BbB BCEKU €TUH MOMEHT
He3a0aBHO J]a ce pa3rpaHuyar Abp)KaHUTe akTUBU Ha DOHAA OT aKTUBUTE, ABP’KAHHU 3a JPYr KJIHMEHT,
KaKTO M OT COOCTBEHUTE aKTUBU Ha JIETIO3UTAPS;

2. HOAABPKA OTYETHOCT U BOJAM CMETKUTE 110 HAYMH, KOMTO OCUTypsiBa TSAXHATa TOYHOCT;

3. OcChbIIeCTBsIBA pPEIOBHA NPOBEPKAa 3a CBHOTBETCTBHE MEXIYy CMETKHTE, KOWUTO BOJAT
yIpaBIABALIOTO APYKECTBO M Jemno3urtaps 3a aktuBure Ha @Ponpa, a B cayyaure no uia. 37a
SAKNUCHAIIKU - u cbc cMETKUTE, KOUTO BOJU TPETOTO JIMIIE;

4. npeanpuemMa HEOOXOAUMUTE MEPKH, 3a 1a OCUTYpH, Y€ BCUUYKU Iapu4HU cpencTBa Ha DoHpa,
JETIO3UPaHu TpPU TPETO JIMIe, MOTaT Aa OBJaT SCHO pa3TPaHUYCHH OT MAPUYHUTE CPEICTBA Ha
JIeTI03UTapsl ¥ Ha TOBA TPETO JIMLIE YPEe3 UHIAMBUAYAIHU CMETKU Ha TUTYJISIPUTE, BOAEHU OT TPETOTO JIMLIE,
WX Ype3 eKBUBAICHTHH MEPKH, KOMTO IMOCTUTAT CHIIOTO PABHMILE Ha 3aIINTA;

5. (U3m. ¢ Pemenne Ha CJ] ot 19.12.2018 r.) npeanprema HEOOXOAUMHUTE MEPKH, 3a J1a OCUTYPH,
4ye mapuyHuTe cpeactBa Ha POHAA MO CMETKHTE NpW JMie rno wi. 44, anm. 2, T. 2 ce ObpKaT 1o
MH/MBU/yaJIHA CMETKa WM IO CMETKHU OTJEJIHO OT BCUUKU CMETKH 3a Abp)KaHEe Ha MapUyHH CPE/ICTBA Ha
JMIIETO, HA YUETO UME CE ChXPaHABaT akTUBHTE Ha POHNa;

6. BpBEXKJIa MOJIXOASIA OPraHU3alMsl U IpeArnprueMa HeoOX0AUMHUTE AEHCTBHS 3a CBEXJIaHE 10
MUHHMYM Ha pHCKa OT 3aryba Wid OT HaMmajsBaHETO UM B Pe3yiTaT Ha 3J10ynorpeda, n3mMama, JOMIO
yIipaBJieHHE, HEMPABUIIHO BOACHE U ChbXPAaHEHUE HAa OTYETHOCT, BKIIFOUUTENTHO IPU HEOPEKHO MOBECHHUE.

(4) dunancoure MHCTpyMeHTH Ha DOHAA ce MOBepsBAT Ha JCHO3UTAP 32 ChXpPAHEHHE, KaTo
JeTIo3uTapsi:

1. cbxpaHsiBa BCHYKM Oe3HANMYHH (DMHAHCOBU WHCTPYMEHTH, KOMTO C€ BIHCBAT IO CMETKa 3a
(UHAHCOBY MHCTPYMEHTH, OTKPUTA U BOJCHA OT JEMO3UTAps, U BCUUKU JAPYTH (UHAHCOBH UHCTPYMEHTH,
KOUTO MoraT jJa ObaaT (u3Mueckd MNpefaJieHd Ha jaeno3utaps ((PpUHAHCOBU HMHCTPYMEHTH 0]
MIOTIEYUTENICTBO);

2. (U3m. ¢ Pemenne na CJI ot 19.12.2018 r.) rapantupa, 4e BCHYKH OC3HATMYHH (PHMHAHCOBH
MHCTPYMEHTH C€ BIIUCBAT 110 CMETKa 32 ((MHAHCOBU MHCTPYMEHTH, OTKPHUTA U BOJCHA OT JIEMO3UTApPS MU
CTa3BaHE HA M3MCKBaHMATA HA WI. 44, an. 3, IO OTIEIHA CMETKH, OTKPUTH Ha MMETO Ha YIIPaBISBAIIOTO
JPY>KECTBO, IEHCTBAIIO OT UMETO U 32 CMETKA Ha KOJIEKTUBHATa MHBECTUI[MOHHA CXeMa, 10 HaYuH, KOHTO
MO3BOJISIBA BHB BCEKH €IMH MOMEHT Ja ObJaT WACHTH(UIMpaHH KaTo (UHAHCOBH WHCTPYMEHTH Ha
KOHKpETHAaTa KOJIEKTHBHA MHBECTHIIMOHHA CXEMa.

(5) (U3m. ¢ Pemenne va CJI ot 08.11.2018 r.) 1o oTHOUICHNE HA JAPYTUTE AKTHBH, PA3IMYHU OT
Te3u 1o ai. 4, Jlenozurapsr:

1. mpoBepsiBa cobcTBeHOCTTa Ha POHAA BBpPXY T€3W aKTHUBM, KaTo ycTaHOBsiBa fanu PoHna e
COOCTBEHUK Bb3 OCHOBA Ha MH(OpMAIIHsI UM TOKYMEHTH, IPEJOCTABEeHH OT YIPABISBAIIOTO APY>KECTBO,
Y Bb3 OCHOBA Ha JIPYTH JIOKA3aTEJICTBA, aKO NMa TaKHBa MPEJOCTABEHH OT TPETH JIUIIA,

2. moAbpKa U aKTyaJIM3Upa PETUCTHP HA TE3U aKTUBH, 32 KOUTO CE € YBEpHUJI, Y€ ca COOCTBEHOCT
Ha PoHpa.

(6) (M3m. ¢ Pemenwe nwa CJI or 08.11.2018 r.) AkrtuBuTe, BBPXY KouTO Jlemosurtapsr
OCBIIIECTBSIBA MIOMIEYUTENICKA JIEHHOCT, HE MOTAaT Jia Ce M3IMOJ3BAT OT Jlemo3uTapst Wiy OT TPEeTo JHIe, Ha
KOETO € JelierMpaHa IoneyuTencka (yHKIMsS, 3a TiIXHA CMeTKa. [3mosdsBaHe 1O CMHUCHIa Ha
MPEIXOJHOTO W3pEUeHHE BKJIIOYBA BCSIKAKBU CHEIKH C AKTHBH O] TTOTICYUTENICTBO, BKIFOYHTEITHO
NPEXBBPIISIHE, YUpeIsiBaHe Ha 3aJI0T, MPoAax0a 1 TaBaHe Ha 3aeM.

(7) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) Jlemosutapst otroBaps npexa donma u mpen
NpUTEXaTENNUTE Ha JsutoBe Ha DOH/IA 32 BCHUKH BpeIX, IPUYMHEHH OT Jlerno3uTapsi Uiii OT TPETOTO JINLIE
o wi. 37a ot 3AKMCAIIKH npu 3aryba Ha pUHAHCOBU MHCTPYMEHTH IOJ1 OTIEYUTENICTBO.

(8) (M3m. ¢ Pemenne wa CJI or 08.11.2018 r.) B cinyuaii Ha 3aryba Ha HSKOH (hUHAHCOB
MHCTPYMEHT INOJ IMONe4YuTencTBo Ha JlemosuTaps, CBIIMAT Bb3cTaHOBiABa Ha MoHjga (uHAHCOB
MHCTPYMEHT OT ChIIUS BUJ WIK NApUYHATa My PaBHOCTOMHOCT 0€3 PEeKOMEpPHO 3a0aBsiHe
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(9) (M3m. ¢ Pemenne na CJ] ot 08.11.2018 r.) Jlemo3uTapsAT HE HOCH OTTOBOPHOCT 3a 3aryoOuTe,
aKko JIOKaXke, ue Te ca B CJEJICTBHME HA BBHHIIHO CHOUTHE, KOETO € M3BBbH HETOBHUS KOHTPOJ U YHUHUTO
MOCIISAVIIN ca HEM30S)KHU HE3aBHCUMO OT TPEIIPUETUTE MEPKH 32 MTPEIOTBPATIBAHETO UM.

(10) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) /lenerupanHero Ha mpaBOMOIIMS IO peia Ha YL
37a ot 3AKNC/IIKM He ocBoOOxkmaBa [lemo3utaps OT OTTOBOPHOCTTA My MO air.3-9 OT HACTOSIIUTE
[IpaBuna. OtroBopHOCTTa Ha Jlerno3uTapst HE MOKe Ja ce OrpaHryYaBa WK U3KJII0UBA ChC CIIOPa3yMEHHUE.

(11) (U3m. ¢ Pemenne na CJI or 08.11.2018 r.) Ilpurexarenure Ha IsUIOBE MOTaT Ja ThPCAT
OTroBOpHOCT OT Jlemo3urtapsi MpsSKO WM KOCBEHO upe3 YMpaBisBalIOTO JIPYXKECTBO, IPU YCIOBUE Y€
TOBAa HE BOAM 10 U3IUIAllaHEe HAa 00E3IeTEeHUs, KOUTO Beue ca WU3IUIATCHH, WIH J0 HEPaBHOCTOHHO
TpeTHpaHe Ha MPUTEKATENNUTE Ha Jisa0Be BbB DoHa.

(12) (U3m. ¢ Pemenne na CJ ot 08.11.2018 r.) Jleno3urapst Moxe 1a Jejerupa Ha TPETO JIHIe
¢dbynkuuuTe, mocouyenu B wi.35a, ain.7 u 8 ot 3AKMCAIIKH, ako ca U3NBIHEHH CICTHUTE YCIOBUS:

1. byHKIIMUTE HE ca AeNETHpaHu C 1e 3a00MKaJsTHE Ha HOPMAaTHBHUTE N3UCKBAHMS,

2. Jlemo3uTapsaT MOXKe J1a TI0KaXe, Y€ ChIIECTBYBa OOCKTHUBHA MPUYHHA 32 JIEIETHPAHETO;

3. Jlemo3uTapsar € MpOsSBHI HEOOXOJMMAaTa KOMIIETEHTHOCT, TPHKa M CTapaHWe MpH Mojadopa U
OTIpE/ICTITHETO Ha BCSAKO TPETO JIMIIE, Ha KOETO MCKa Ja JeJerupa 4act oT (YHKIUUTE CH, U I1Ie MPOsBIBA
HeoOXomuMaTa KOMIICTCGHTHOCT W JbJDKMMa TprokKa MPH TCPUOJWYHHS TPErJie] W TOCTOSHHHUS
MOHHUTOPHHT Ha BCAKO TPETO JIMIIE, HA KOETO € JEJIEeTUPal 4acT OT (PYHKIIMHUTE CH, U HA JOTOBOPEHOCTHUTE
C TPETOTO JIUIIE TI0 OTHOIICHUE Ha JICJICTUPAHUTE MYy (DYHKIIHH.

4. TPETOTO JIMIle TOCTOSIHHO B XOJa Ha M3MbIHEHHE Ha JIeJeTHpPaHUTE MY 3aJaud pas3nojiara c
MPaBHO-OPTaHW3AI[MOHHA CTPYKTypa M CKCIEPTEeH OIHT, KOWUTO ca MOIXOJANIM W CHOTBETHH Ha
€CTECTBOTO U CJIIOKHOCTTA HA MMOBEPEHUTE My aKTUBH Ha DoHJA.

5. TPETOTO JIMIIE TTOCTOSIHHO B XO0/Ia HA M3IBJIHEHUE HA JICJIETUPAHUTE MY 3aJa4M 110 OTHOIIEHUE
Ha MOMEYUTEIICKUTE IEMHOCTH ChIIacHO ui.35a, an.7,1.1 ot 3AKUCHITKUA:

a) TO/UIeKH Ha TPYACHIHATHO pPEryjIupaHe, BKIOYHUTEIHO IO OTHOIICHHE Ha MHHHMATHHUTE
KalnuTajJoOBH M3MCKBAHUS M HAJ30p B IbprKaBaTa UiIeHKA MO MPOU3XO] Ha TPETOTO JUIIE;

0) mojuTeXkH Ha TEPUOJHYEH BBHIIEH OJIUT, Ype3 KOHTO Ce OCHTypsiBa, Y€ CHIINOTO ChXpPaHABa
MOBEPEeHUTE My (PMHAHCOBH MHCTPYMEHTHU

6. TPETOTO JIUIIE OT/IETSI AKTUBHUTE HA KIIMEHTUTE CH OT COOCTBCHHUTE CH aKTHBHU U OT aKTUBUTE Ha
Jlemo3utapss MO HAauWH, TMO3BOJIABAIl BHB BCEKM EIAWH MOMEHT aKTUBHTE Jia OBbJaT TOYHO
UICHTH(UIIMPAHU KAaTO aKTUBH Ha KJIMCHTUTE Ha Jlermo3uTaps.

7. TPETOTO NUIE MpeanpueMa BCUYKA HEOOXOIWMHU IEHCTBHS Ja OCUTYypH, Y€ B Clydyail Ha
HECHCTOSTENIHOCT akTUBUTE Ha DOHIA MOJ HEroBO MOMNEYMUTENICTBO HE MoraTr Aa ObJaT pa3mpeneieHu
MEXIy HIIM OCPEOpPEHU B TI0J3a HA HETOBUTE KPETUTOPH.

8. TpPeToTO JHIIE Cla3Ba 3aIbDKCHUATA U U3MBIHABA 3a0panuTte o wi.25 u wi.35a, an.2, 9, 10 u
11 ot 3AKUCAIIKHU.

9. He3aBHUCHUMO OT T.5, OyKkBa ,,a“, KOraTo CHIIACHO MPABOTO HA TpeTaTa Ibp)KaBa CE M3UCKBA
ornpezaeneH! (UHAHCOBM MHCTPYMEHTH Jla C€ AbPKAT O] MOMEYUTEIICTBO OT MECTHO FOPUIUYECKO JIUIIS
WJIM HUKOW OT MECTHHTE IOPUINYCCKH JIUIAa HE OTIOBaps Ha U3UCKBAHUATA 3a JICJICTHpPaHe, MPEJABUICHU B
1.5, OykBa ,,a“, Jleno3uTtapar Moxe Ja Aelerupa cBoute (GyHKIIUHA HA TAKOBA MECTHO FOPHUIUYECKO JIUIIE,
camMo JIO0 CTeleH, 0 KOSATO TOBa C€ M3HWCKBAa OT MPABOTO Ha TpeTara Ibp)kaBa, M caMO JOKATO HsIMa
MECTHH JIMIIa, OTTOBAPAIIM Ha HM3WUCKBAHMUSATA 3a Jernerupane. JleficTBusTa MO W3pEYeHHE MBPBO ca
JOIYCTHMH €JIMHCTBEHO KOraTO MHBECTUTOpUTE BB DOHIa ca OWIM HAJIC)KHO YBEAOMEHH, MPEIH Ja
HaMpaBsIT WHBECTHUIUATA, Y€ TOBA JIETIETUpaHe Ce M3UCKBA MOPAJM 3aKOHOBU OTPaHUYEHHUS B MPAaBOTO HA
TpeTaTa JbpXaBa, 3a 00CTOATENCTBaTa, 00OCHOBABAIN JIEJICTUPAHETO, KAKTO W 32 MPOM3TUYAIIUTE OT
MoJ0OHO JeNerupaHe pUCKOBe, a YTPaBJISABAIIOTO IPYKECTBO € Jajo ykazaHus Ha Jlemosutaps na
JIeJIeTHpa MOMEYUTEIICTBOTO TaKNBa (DMHAHCOBU HHCTPYMEHTH Ha MECTHO TPETO JIHIIC.

10. TperoTo nuile MOKe CBHINO JAa Aenerupa GyHkiuuTe mo 4wi.35a, an.7 u 8 ot 3AKUCIIIKU npu
Cla3BaHe Ha M3UCKBaHMWATa mo ain. 12, 1.1-9 u 12. W3uckBanusra no an.12, 1.1-8 ce mpuiarat u mo
OTHOIIIEHHE Ha TPETOTO JIUIIE 110 U3pEeUeHUe MbPBO.
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11. (U3wm. ¢ Pemenne Ha CJ1 ot 19.12.2018 r.) 3a menute Ha HACTOSIIATA AJTMHES MIPEJOCTABIHETO
Ha YCJIIYTH OT CHCTEMH C OKOHYATEITHOCT Ha CEThJIMEHTA Ha IICHH KHIDKA IO TJaBa ocMa OT 3aKoHa 3a
TUIATeKHUTE YCIYTH U TUTATEKHUTE CUCTEMU HE Ce CMsTA 3a JIeJIETUpPaHe Ha MOTICUNTEIICKH (PYHKIIHH.

12. leno3utapst yBenomsia Komucusra 3a GuHaHCOB HAA30p B 7- JHEBEH CPOK OT CKIIFOUBAHETO
Ha JIOTOBOP € TPETO JIUIIE 32 CKIIOYBAHETO U CHIIECTBEHUTE YCIOBUSA Ha IOTOBOPA.

3amsna Ha /lenmo3utaps

Y. 45. (1) (U3wm. ¢ Pemenne na CJ ot 08.11.2018 r., usm. ¢ Pemenne na CJ] ot 11.03.2021 r.)
3amsina Ha Jlemo3uTapst ce Jomycka cied 0J00peHHe OT 3aMEeCTHHK-TIpEACcenarTesis, PbKOBOIEII
ynpasienne “Hanzop Ha wunHBectuimonHara aeiiHocT  npu K®H npu ycimoBusta M mo peaa Ha
JEWCTBAIIOTO 3aKOHOAATEIICTBO.

(2) (M3m. ¢ Pemenne va CJ/I ot 08.11.2018 r.) YmpaBnsBaiioTo APYKECTBO M3BBPIIBA 3aMsHATA
Ha Jleno3urtaps Mo HaYMH, KOMTO /1a OCUTYPU HENMPEKbCHATOTO M3IIBIIHEHNUE Ha JIOTOBOPA 3a JEMO3UTapHU
yCIyTu OT CTpaHa Ha ctapus Jlemo3urap 10 3amsiHaTa My ¢ HOB Jlemo3urap;

(3) (U3m. ¢ Pemenne na CJ] or 08.11.2018 r.) B cinyuaure Ha mpekparsBaHe Ha JOrOBOpa C
Jlemo3urtaps 1Mo B3aMMHO ChIVIacHe WJM ¢ Ipeau3Bectue, ChBETHT HA JAUPEKTOPUTE HA YIPABISIBAIIOTO
IpY’KeCTBO € JurbkeH Aa moxaae B KOH HeoOxomumuTe HOKYMEHTH 3a OJ00psSBaHEe Ha 3aMsHaTa Ha
Jlemo3zurtapsi He O—KbCHO OT 14 JHU Ipeau YroBOpeHaTa WM Ollpe/eieHaTa B MPEAU3BECTUETO JaTa Ha
IpeKpaTsiBaHe Ha JOrOBOPA.

(4) (M3m. ¢ Pemenne wa CJI or 08.11.2018 r., usm. ¢ Pemenne wa CJI or 11.03.2021 r.)
KoHkpeTHUTE CPOKOBE, peAbT U MPOLEAYPHUTE 3a MPEXBBPISHE HA aKTUBUTE Ha JIOTOBOPHHS (OHI IPH
apyr [eno3utap ce yroBapar B 1oroBopa c¢ Jlemo3uraps u ce U3BHPILBAT Ciiell 0100peHue oT 3aMeCTHHK-
npejcenarens, ppKoBojel ynpasieHue “Hanzop na naectunimonnara aenoct’ npu KOH na 3amsinata
Ha JlermozuTaps.

(5) (Hosa 10.02.2017 r., usm. ¢ Pemrenne na CJI or 08.11.2018 r.) 3amsnara Ha Jleno3uraps ce
W3BBpIIBA MO HAYMH, TapaHTHpan] 0e3 MpeKbCBaHE HM3IIBIHEHHETO Ha 3aIbJDKEHUsATa Mo wi. 44 ot
[IpaBuiara. Jleno3utapsr, KOWTO mpeAcTou Aa ObJe 3aMEHEH M3MbJHABA (PYHKUIMUTE CH 0 OEMaHETO
UM 0T HOBoM3OpaHus Jlemo3urap.

IlpaBuia 3a ocurypsiBane MHTepeCHTe HA WHBECTHTOPHTE B CJIy4YaWTe Ha 3aMsiHA Ha
Jeno3uraps

Y. 46. (1) (U3wm. ¢ Perenne nva CJ] ot 08.11.2018 r.) B ciydaii Ha nmpekpaTsBaHe Ha AOTOBOpa 3a
JENO3UTAPHU YCIYyTH, J[emo3urapsaT cieaBa Ja MPEXBBPIM aKTUBUTE HA JOTOBOPHHS (DOHI, KaKTO U
BCHYKH HEOOXOIMMHU JOKYMEHTH Ha MOCOYCHHS OT YTIPaBIISIBAIIOTO JAPYKECTBO HOB Jlermo3utap.

(2) (U3m. ¢ Pemenne va CJ1 ot 08.11.2018 r.) IIpu npekpatsiBaHe Ha TOrOBOpa 3a JEMO3UTAPHU
yciyrd, Jleno3urapsaT mpeaoctaBs Ha YTPaBIsBaIIOTO JAPYKECTBO OTYET 3a MMOBEPEHUTE MY aKTHBU Ha
JOTOBOPHUST (DOHI W HM3BBPIICHUTE OMEPAIlMM C TSIX, CYUTAHO OT JaTara, KbM KOSTO € IOCIICIHUS
npenocTaBeH ot Jlemo3urtapst OTUET 70 JaraTa Ha MpeaBaHe Ha aKTUBHUTE HA HOBUS Jlemo3uTap.

PA3JIEJI X
IroaniHO NPUKJIIOYBAHE

JIOKYMEHTH 110 rOANIIHOTO NMPUKJIIYBAHE

Ya. 47. [lo xpast Ha mecen] ¢eBpyapu CHBETHT Ha JUPEKTOPUTE HA YIPABISBAIIOTO JIPY>KECTBO
ChCTaBs 32 M3TEKJIaTa KaJCHJapHa TOAMHA TOMUIICH (MHAHCOB OTYET M OTUYET 3a YIPABIEHUETO U THU
MIPEACTaBsl Ha TPOBEPUTENN — PETUCTPUPAHU OJUTOPH.
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Chbabp:kaHue HA 0TYETA 32 YIPaBJeHHETO

Ya. 48. OrverhT 3a YIPABICHHETO BKIIOYBA JOCTOBEPHO H3IIOKEHHE 3a PA3BUTHUETO Ha
JEHHOCTTa ¥ ChCTOSITHUETO Ha IOTOBOPHUS (HOHJI, KAKTO U Apyra HHPopMaIus ChriaacHo Wi. 33 oT 3akoHa
3a CYETOBOJICTBOTO H JIPYTUTE HOPMATHBHU aKTOBE.

IIpoBepka Ha rOAMIIHOTO NPUKJIIOYBAHE

Ya. 49. (1) IIpu rogMniHOTO MPHUKIIOYBAHE CE€ MPOBEPsIBA FOAMIIHUS (UHAHCOB OTYET OT CIUH
WIN HSAKOJKO MPOBEPUTENU — PErucTpUpaHd OJUTOPH 3a JAeHHOCTTa Ha JoroBopHus Qouza. bes
IpoBEpKaTa TOAUIIHUAT (MHAHCOB OTUET HE MOXKE Ja Ce IIPUEME.

(2) TlpoBepkara mma 3a IeJl Jla YCTAaHOBH Jalli Ca CIAa3eHH H3UCKBAHUATA 3a TOIMIIHOTO
MPUKIIIOYBAHE IO 3aKOHA 32 CYETOBOJICTBOTO U MpaBUJIaTa Ha JIOTOBOPHHS (DOHI.

3agbikeHue 3a cienM(pUYHN OTYETH HA JOTOBOPHHS (POH]

Y. 50. (1) YopaBnsBamoro ApYy)KeCTBO OT MMETO Ha A0roBopHusi (onp mpemocraBs B KOH
TOJUIIEH M IIECTMECEYEH OTYETU ChC ChIBPKAHUETO U B cpokoBere, npensuiaenu B 3AKWUC/IAIIKU u
aKTOBETE 10 MPWJIAraHETO MY, KaKTO U HPEIOCTaBsi OT MMETO Ha JOrOBOpHUS (OHI JIPYrd OTYETH U
nHpopmanus Ha KOH, m3rckBana chritacHO AefCTBAIIOTO 3aKOHOAATEICTBO.

(2) YmpansBamoTo ApyKECTBO OT MMETO Ha JOTOBOPHHs (OHI MyOJIMKyBa ChOOLICHHE 3a
IIPEACTABAHETO HAa OTYETUTE M MECTOHAXOXKJICHUETO, HauMHa M BPEMETO 3a 3all03HABaHE C TAX Ha
UHTEPHET CTPAaHULATa CH B 7-THEBEH CPOK OT IPEICTABSIHETO UM.

PA3JIEJI XI
INIPEOBPA3YBAHE U IIPEKPATABAHE U JIMKBUJIALIUA HA TOI'OBOPHUA ®OH/L

IIpeodpa3syBane Ha noropopHusi ponn

Ya. 51. (1) Ilo paspelieHue Ha YHPaABISBAIIOTO JPYXKECTBO JOTOBOPHUST (OHI cCe
npeoOpa3yBaHe 4pe3 ciauBaHe WM BiauBaHe. [IpeoOpa3yBaHeTo Ha JOTroBOpHUSA (OHA MO MPEIXOAHOTO
M3peUueHue ce u3BbpIIBa ¢ paspemenue Ha KOH.

(2) 3a u3maBaHe Ha pa3pelieHue Mo al. | ympaBisBaIIoTo APYXKECTBO MojaBa 3assieHre B KOH.

(3) Komucusita oTka3Ba M3aBaHe Ha pa3pelieHue 1o aji. 1, ako He ca Clla3eHH M3MCKBAaHUITA Ha
3aKOHA WJIM aKTOBETE MO MPUIIaraHeTO MY HIIM HE Ca OCHUTYPEHU UHTEPEeCUTe Ha MHBECTUTOPUTE.

(4) YcnoBusiTa ¥ peibT 3a peoOpa3yBaHe M 3a MPeKpaTsIBaHe JO0rOBOPHUS (GOH/I Ce ONPEILIIAT C
Hapenoa.

(5) (M3m. u mom. 18.01.2023r.) [loroBopHusaT (GOHI TPEAOCTaBs HA MOAXOASANA M TOYHA
nH(pOpMaIIig Ha IPUTEKATEITUTE Ha JIAJI0BE, KOSTO MM MO3BOJIABA Ja HAMpaBsIT WH(GOpMUpaHa MpeleHKa
3a BIHMSHHETO Ha NpeoOpa3yBaHETO BBHPXY TEXHUTE WHBECTHIIMU M J1a YIPAXKHSAT MpaBata cH 1Mo 9i.152
SAKUCAIIKU, chabpxania:

1. obcTosTENnCTBaTa 1 0OOCHOBKA Ha MPE/IJIOKEHOTO MpeoOpa3yBaHe;

2. BB3MOXHOTO BB3JICHCTBHE HA TPEeoOpa3yBaHETO BBPXY MPHUTESKATEIUTE Ha [SJIO0BE,
BKJTIOYUTETHO, HO HE CaMO, CHIIECTBEHUTE PA3JIMKH MO OTHOIICHWE Ha MHBECTHIIMOHHATA MOJUTHKA U
CTpaTerus, pa3xo/iy, OYaKBaH Pe3yNTaT, MIEPUOTUIHA OTYETHOCT  BH3MOXKHU OTKJIIOHEHHSI B PE3YyATATUTE
OT JEHHOCTTa, KaKTO W KOTaTo € MPHJIOKHMO, WU3PUYHO TPEAYNpEeKIeHHE KbM HHBECTUTOPHTE 3a
BB3MOXHA NMPOMSIHA B TAHBYHOTO UM TPETHPAHE CIIe]] CTUBAHETO;

3. BCHUKH CTIeU(UYHN TpaBa Ha TMPUTESKATEITUTE Ha JSUTOBE 10 OTHOIICHHE HA MPEUIOKEHOTO
npeoOpasyBaHe, BKIIOYUTEIHO, HO HE CaMo, MPABOTO 3a MOJydyaBaHE HA JOMBIHHUTEHA MHPOpMAIus,
MPaBOTO 3a IOJIydaBaHE KOMWE Ha JIOKJIaga Ha HE3aBHCHMUS OIUTOP TNPH TOMCKBaHE, MPaBOTO 3a
M3HUCKBaHE Ha 0OpaTHO M3KYIyBaHE WM KOTATO € MPUIOKUMO, IIpeodpazyBaHe HA MPUTEKABAHUTE OT TIX
nsioBe 6e3 Takca cpriacHo wi. 152 3JAKUCAIIKHU u kpaitaust cpok 3a ynpakHsSBaHE Ha TOBA MPaBo;

4. mponeAypHU BBIIPOCH U IJIaHWpaHaTa eeKTHBHA J1aTa Ha MpeoOpazyBaHe;
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5. Komwe OT OCHOBHMS WH(OPMAIMOHEH MOKYMEHT Ha JOroBOpHHs (OHA Ha TpueMamiara,
CHOTBETHO Ha HOBOYYpPE/ICHATa KOJIEKTHBHA MHBECTULIMOHHA CXEMA,

(6) (U3m. ¢ Pemrenne na CJI ot 19.12.2018 r.) Uudopmarnmsra o wi. 51, an. 5 ce npemocrass Ha
MpPUTEKATEIIUTE Ha [SUI0BE CJeJ H3JaBaHeTo Ha paspelieHue 3a mnpeoodpazyBaHeto or KOH.
Nudopmanusara ce npenocrass no 30 qHU mpeaw KpaHUS CPOK 3a MOJAaBaHE HA MCKaHE 3a 0O0paTHO
M3KYyIyBaHE WM aKO € MPHJIOKHUMO, 3a NpeoOpa3yBaHe 0e3 AONMBJIHUTEIHU TaKCU ChIIAcHO 4wi.152
SAKNCOTIKN.

(7) (U3m. u gom. 10.02.2017r., uam. u mgom. 18.01.2023r.) 3a HEypeaecHHTE BBIPOCH OTHOCHO
npeobpasyBaHeTo ce npuiara riasa yerupunaaecera ot 3AKMCAIIKU u rnaBa yerBbpTa o Hapen6a Ne
44,

IIpexparsiBane Ha 10rOBOPHUS (POH]T

Yu. 52. (1) Ocsen nmo pena Ha wi. 363, OykBu "a" oT 3akoHa 3a 3aBJDKCHUATA U JIOTOBOPUTE
JOTOBOPHUSAT (DOHJI ce MpeKpaTsIBa MPUHYAUTEIIHO:

1. mpu OTHEMaHe Pa3pelICeHUETO Ha YIPABISBAIIOTO APYKECTBO 32 OPraHU3UPAHE U YIIPABICHUC
Ha JIOTOBOPHUs (OH];

2. KOrato B CPOK JIO0 TpU Mecela ClieJi OTHEMaHe Ha JIMIIEH3a, MPEKpaTsIBaHe WM OOsBSBaHE B
HECHCTOSATEIIHOCT Ha YIPABISABAIIOTO TO JAPYKECTBO HE € M30paHO HOBO YIPABJISIBAIIO JPYKECTBO HIIH
GOoHABT He € peodpa3yBaH upe3 CIMBAHE HIIH BIMBAHE.

(2) (U3m. ¢ Pemenne Ha CJ] ot 08.11.2018 r.) BB BCcHuKH Clly4ad, JOTOBOPHUAT (HOHI MOXKE 1
ObJie IpeKpaTeH cie] MoTy4aBaHe Ha pa3pelieHue 3a npekparssaneto or KOH, npexocraBeno mo pexa u
IIPH yCJIOBUSATA HA JICUCTBAIIOTO 3aKOHO/IATEIICTRO.

JIMKBUIALMS HA JOTOBOPHUS QOH/

Ya. 53. (1) JluxkBupmanmsta ce u3BbpmBa OoT ChBeTa Ha JUPEKTOPUTE Ha YIPABISBAIIOTO
JPY>KECTBO MJIM OT ONPEIENCHO OT Hero juie/nuua. Jlunarta, mocoYeH! 3a JIMKBUIATOPH Ha JOTOBOPHUS
¢donm, ce onodpsisatr ot KOH.

(2) (M3m. u mom. 18.01.2023r.) He morat ma ObJaT Ha3HaYaBaHH 3a JUKBHIATOPH YICHOBE Ha
YOPaBUTETHUSI OpPraH Ha YIPAaBIABALLOTO JAPYKECTBO WM JAPYrd JiMLa, padOTUIM MO JOrOBOp 3a
YIPaBISABALIOTO JPYKECTBO, CIPSAMO KOUTO € YCTaHOBEHO cucreMHO Hapymienue Ha 3/IKMCIIIKH,
3IIILIK, 3I1IPU, otmeneHus 3akoH 3a JIpyKecTBaTa ChC CHELMalHAa MHBECTULIMOHHA 1], 3aKOHa 3a
JpY’KE€CTBaTa ChC CIELUAIHA WHBECTUIMOHHA IIEJI U 3a JPYXKXECTBATa 3a CEKIOPUTHU3AalMs U 3aKOHa 3a
IpUJIaraHe Ha MEpKUTE CPelly Ma3apHUTE 3JI0yIOTpeOH ¢ (PUHAHCOBU MHCTPYMEHTH WJIM Ha aKTOBETE IO
IpUaraHeTo UM, KakTO M Ha MPUIOXKUMHUTE B cdepara Ha KaNUTAIOBUTE Ma3apy pPErjlaMeHTH Ha
EBponeiickus cpro3..

(3) (Jom. 18.01.2023r.) Ilpu mpekpaTsBaHETO Ha AOTOBOPHHS (OHI OTHOCHO 3aJbJDKCHHATA HA
JUKBUJIATOpA U 3alIMTaTa Ha KPEJUTOPUTE Ha JOTOBOPHHUS (DOHJA ce mpujlarat ChbOTBETHO 4Wi. 267, 4.
268, an. 1 u 3, un. 270, 271 u 273 T3, kato GyHKUUUTE HA PBKOBOAHMUA opraH mo 4wi. 270, an. 2 u 4.
272, an. 4 T3 ce U3MBJIHIBAT OT YIPaBISABAILIOTO ApykecTBO. OOsBIBaHETO HA MOKaHATa B ThPrOBCKUS
PETUCTBP B CHOTBETCTBHE € WiI. 267, n3p. BTopo oT T3 ce u3BbpIIBa 110 MapTUiarTa Ha YIpaBisBalOTO
IpY>KECTBO.

(4) JlukBugaTOPBT JOBBPINBA TEKYIIUTE Jella, ChOUPa B3eMaHHATA, OCPEOPSIBa UMYIIIECTBOTO U
yIOBIIETBOpsiBa KpenuToputre Ha ¢ouaa. Crnen ypexgaHe Ha 3aAbDKEHUSATa Ha JOTOBOPHHS (OHI U
OlpesieNiiHE Ha OCTaThbKa OT HErOBOTO HMMYIIECTBO, MOMAJEXKALIO0 HAa pa3NpelesieHue, JUKBUIATOPHT
nyOJIMKyBa B IIEHTPaJeH €XEeIHEBHHK, IOCOYEH B NPOCIEKTa, ChOOIIEHHWE 3a peAa W HauuHa 3a
U3IJIAllaHe Ha JIMKBUAALMOHHUTE JSJIOBE HA MHBECTUTOPUTE B AOroBopHHs ¢ona. M3nnamanero ce
M3BBPILIBA CAMO B MapuyHa opma.

(5) Cnen ynoBieTBOpsiBAHE Ha KPEIUTOPUTE M PA3MpeeisHe HAa OCTAHAIOTO HMMYIIECTBO,
JOTOBOPHUAT (poH ce 3anuyaBa oT peructbpa Ha KOH mo nckane Ha IMKBUAATOpA.
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Jlpyru pasnopenou

Y. 54. (1) 3a BcHYKHM HEypeACHH C Te3W MNpaBHiIa YCIOBHS C€ IpWiIarar pasnopendouTe Ha
OBJIrapcKOTO 3aKOHOJATENICTBO.

(2) B ciyuaii Ha HECHOTBETCTBHUE MEXKIY pa3lopel0d Ha NpaBuiiaTa U HAa HOPMATUBEH akKT,
Ipuiara ce nocjaeIHusAIT, 0e3 1a € Heo0X0AUMO U3MEHEHHE Ha MIPaBUiIaTa, OCBEH aKO TOBA U3PUYHO HE Ce
IpeABMK/Ia B HOPMAaTHBEH aKT.

Tes3u [IpaBuna ca npuetu c pemieHue ot 3aceganue Ha CpBera Ha Jlupekropure Ha YIpaBisBallo
npyxectBo ,, TEKCUM ACET MEHUJDKMBHT” EA/JI, npoBeneno Ha 29 Mait 2012 r., M3m. u [Hon. Ha
22 toum 2012 r., U3m. u [omn. na 10 ¢espyapu 2017 r., M3m. u [omn. na 6 nexkemBpu 2017 1., U3m. na 08
HoemBpu 2018 r., U3m. Ha 19 nekemBpu 2018 r., U3m. ¢ Pemenne na CJI ot 16.02.2021 r., U3m. ¢
Pemenne va CII ot 11 mapt 2021 r. , 3m. ¢ Pemenne va CJl ot 18 suyapu 2023 r., U3m. ¢ Pemenue Ha
CJI ot 28 dheBpyapu 2023 r., MI3Mm. ¢ Pemenue na CJI ot 24 depyapu 2025 r., U3m. ¢ Pemenne va CJ1 ot
11 mapt 2025 .
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