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Otuert 3a neyan6arta unu 3arybarta u apyrua sceobxsaTteH goxop,
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MHBECTUTOpUTE B AANI0BE
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JonbnHutenHa nHdopmayma cbrnacHo ya. 73, 1. 5 ot Hapegba Ne 44 ot 2011
r.kbm 31.12.2024 r.

NHpopmauma OTHOCHO NOIMTMKATA 3@ Bb3HarpaxaeHUsTa cbrnacHo ya. 73, T.
6, oT Hapenba Ne 44

NHbopmauma OTHOCHO MeTofa, M3MO/3BaH 33 M34YUCAABAHE Ha obuwaTa
PUCKOBA eKcno3numa, cbrnacHo Hacokmte Ha CESR 3a namepBaHe Ha pUCKa U
n3ymcnABaHe Ha obLiaTa PMCKOBA EKCNO3ULMA M PUCKA Ha HAacpeLLHaTa cTpaHa
NPy KONEKTUBHUTE NHBECTULMOHHU cxemm (CESR/10-788) cbrnacHo un. 73, 7.7,
ot Hapepnba Ne 44

NHbopmauma OTHOCHO BB3AENCTBMETO HA TaKCMTE 3a NMOCTUIHATW pe3yaTaTu
BbPXY KONEKTUBHATA MHBECTULMOHHA CXEMA, KOATO BKAtOYBa 06LMA pasmep Ha
HauncneHuTe u/Mam U3nNaaTeHn Takcu 3a NOCTUIHATU Pe3yATaTM NPe3 OTYETHUA
nepuos, KakTo M NpoLeHTa Ha TakcuTe Ha 6a3a HeTHaTa CTOMHOCT Ha Kjaca
OANOBE HA KONEeKTMBHAaTa MHBECTULMOHHA cXxema CbrnacHo 4a. 73, 1. 8, or
Hapenba Ne 44

NHbopmauus cbrnacHo ua. 76, an. 2, ot Hapeaba Ne 44, Ha KosiTo He ce gaBa
ny6amMyHoCT

NHbopmauus cbrnacHo yn. 76, an. 4, ot Hapeaba Ne 44
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1. O6wa uHpopmauua 3a gorosopHua GoHp,

HanmeHoBaHuMe Ha goroBopHua GpoHa: , Tekcum bankaHun”,

OpraHuszaTtop 1 ynpasnenue: YA , Tekcum AceT MeHnambHT” EAL,
Cepanuiue n agpec Ha ynpasneHue: rp. Coous, 6yn. Togop AnekcaHapos 117,
TenedoH: 02 903 56 40, 02 903 56 45,

e/1eKTPOoHHa cTpaHuua B MHTepHeT (web-site): www.texim-am.bg.

JoroBopHuAaT ¢oHa “Tekcum BankaHn” e 060C06eHO MMYLLECTBO C LI/ KOJIEKTUBHO MHBECTMpPAHe B
LUEHHM KHUXKA U APYTU IMKBUAHW GUHAHCOBM aKTUBM MO Y. 38 OT ,,3aKOHA 33 AEMHOCTTa HA KONEKTUBHUTE
WHBECTULIMOHHU CXEMW M HA APYIU NPeanpuaTUA 33 KOJIEKTUBHO MHBECTMPAHE” Ha NapuyYHM CPeacTBa,
HabpaHW uype3 nyb/AMYHO nNpegiaraHe Ha AA/I0BE, KOETO Ce OCbLEeCTBABA Ha MpUHUMNA Ha
pasnpegeneHme Ha pMcKa OT yNpaBAABaLLO APYKecTBO. CblLecTBYBaHETO Ha A40roBopHMA GoHA “ Tekcum
BankaHu” He ce orpaHM4YaBa CbC CPOK.

OcHoBHaTa uen Ha [orosopeH ¢poHA “TeKcum bankaHW” e peanusmpaHeTo Ha BMCOKA AOXOAHOCT,
OCHOBaHa MpPeAMMHO Ha KanutanoeBu nevyanbu npu 3a434eHO YMEPEHO A0 BMCOKO HWMBO Ha PUCK.
Cenekumata Ha GUHAHCOBM UHCTPYMEHTHU ce Hasupa Ha GyHAAMEHTANHN U TEXHUYECKM NapaMeTpH, KaTo
n3bpaHnUTe MHCTPYMEHTU Ca C Hal-roNAM MOTEHUMaN 3a PacTeXX Ha NasapHUTE LLEHU U peanusnpaHe Ha
KanuTanosu ne4anobm.

MHBecTMUMMTE B OCHOBaTa Ha [orosopeH ¢oHg “Tekcum BankaHn” He ca cbobpaseHn C KpuTepunTe Ha
EC 33 eK0NOrMYHO YCTOMYMBU MKOHOMMYECKU AEUHOCTH.

YO "Tekcum AceT MeHuakmbHT' EAl e B3eno pelleHMe Aa He pasrie)aa, CbOTBETHO He OT4yuTa
HebMaronpuATHUTE Bb3LENCTBMA HA B3MMAHWUTE MHBECTULMOHHM pelleHua Bbpxy aKkTopuTe Ha
YCTOMYMBOCT CbrnacHo 4ieH 4, naparpad 1, 1. 6 ot PernamenT (EC) 2019/2088.

OCHOBHMAT MOTMB 33 FTOPHOTO Ce n3pa3AaBa B KOMNNEKC OT caieaHUTe obcToATencTsa:

i Bb3moXKeH f0CTbN A0 KavyecTBeHa U AOCTOBepHa MHd)OpMaLI,Mﬂ Ha HNBO EMUTEHTMU;
° Jlunca Ha oTHocMma MHd)OpMaLI,MH, Pa3KpmnBaHa OT EMUTEHTUTE,
° AKTYaZlHOTO HWMBO Ha Bb3MOXeH JAOCTbM A0 KOHCUCTEeHTHa ny6anHa MHd)OpMaLI,MH 3a

CPaBHUTENTHO AbANblr Nepuno oT Bpeme OT HE3aBUCUMUN MeXOYHAPOAHO NPU3HATU U3TOYHULUMN;

o MoTeHUMaNHOTO HUBO Ha HeobXoAMMMTE Pa3xoam 3a U3MON3BaHE Ha NOCOYEHUTE NO-rope NakeTu
OT JlaHHM CNpAMOo Mallaba Ha genHocTTa Ha PoHAa;

b HEO6XOAVIMOCT OT €BEHTYa/ZIHO BbBEXOAHE HAa HOBU TEXHOJ/IOTMYHUN peLleHNA B /J,e|7|Hoc1'ra Ha
ﬂ,py)'l-(eCTBOTO C uen npasuiHO npunaraHe Ha perynaumnnte U noTeHUnanaHMTe HOBU BbTPELWHU NONTUTUKU
M NONINTUKU B Ta3n BPB3Ka,

. Mpoabakasallata npoueaypa no paspaboTBaHeEToO Ha eAMHHATa eBpornelicka NpaBHa PamKa BbB
BPb3Ka C ONOBECTABAHETO Ha MHGOPMALMA BbB BPb3Ka C YCTOMUYMBOCTTA 3a YYACTHULUTE Ha GUHAHCOBUTE
nasapu.

He3aBncMMO OT FOpHOTO, YNpaBAABaLLOTO APYMKEeCTBO, KaTO YYaCTHMK Ha KanuTaaoBuTe nasapwu, e
adHra*XMpaHo C MNCUATA, KOATO MMa 3a Len Aa 3aCnin peakumAaTa cnpamo USMEHEHNETO Ha KZIMMATa, KaTo
npueeae d)MHaHCOBMTe noToun B CbOTBETCTBME C KypCa KbM HUCKU €MUCUN Ha NAapPpHUKOBU rasose U
pa3sutue, yCTOﬁLIMBO Ha U3MEHEHUETO HA K/IMMaTa, 3a Aa 6'b[l,aT NOCTUTHATU uenuTe Ha [apuKKoTo
cnopasymeHune n Oa 6'b[],aT HamaneHn 3Ha4YuUTe/IHO PUCKOBETE U Bb3AEVICTBMETO OT U3BMEHEHUNETO Ha
KAnmarta.
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B Tasmu BPb3Ka, yl'lpaBJ'IFlBaLLI,OTO APYyXKeCTBO O0NnoBecCcTABa aHMAXMpaHOCTTa Ch B npouecCa Ha
ocbllecTBABaHE Ha CBOATA ,ﬂ,eVIHOCT, Aa OTYUTa H66I'IaI'OI'lpVI’r'ITHVITe B'b3,CI,EI7ICTBVI‘r'I BBbpXy yCTOVIHMBOCTTa n
Aa Ce nNpnabpiKa KbM LeNnTe 3a yCTOVI‘-II/IBVI MHBECTULUN UTN CTUMYNNTE 3a EKOJTIOTUYHUTE N COUMNANHUTE
XapPaKTePUCTUKMN.

NmywectsoTo Ha JorosopHua ®oHA e pasgeneHo Ha aanose. [anosete fasaT NpaBo Ha CbOTBETHA YacT
OT UMYLLECTBOTO Ha $GOHAA, BKAIOUUTENHO NPU ANMKBMAALMA HA OHAA, NPaBO Ha 0OPaTHO M3KynyBaHe,
KaKTo M Apyru npasa, npeasnaenu 8 34KUCAONKNU v B npaBunata Ha AOroBopHUA GOoHA.

JoroBopHUAT GOHA, ce opraHM3Mpa 1 ynpasasasa oT YNPaBasaBaLLo APYKECTBO, NOAYUYNI0 pa3peLleHmne 3a
M3BbpLLUBaHE Ha Tasn gelHocT oT KPH npu ycnosuaTa u no peaa, npeasuaeHn B ,,3akoHa 3a AeMHOCTTa
Ha KONEKTUBHWUTE MHBECTULMOHHU CXeMU U Ha ApYrM NpeanpuaTMA 33 KONEKTUBHO MHBecTUpaHe” u
NnoA3akoHOBUTE HOPMATUBHM AKTOBE NO HEroBoTO MNpwuaaraHe. JorosopeH ¢oHA ,Tekcum bankaHu” e
opraHusupaH u ynpasnasaH ot Y , Tekcum AceT MeHnaxmbHT” EALL, rp. Codus, Bb3 0cHOBa Ha un. 164a,
an. 2 ot 3MMUK (oTmMeHeH), ¢ pewieHne No NPOTOKOA Ha 3aceaaHue Ha CbBeTa Ha AupeKkTopute Ha Y/
"BonkaH Kanutan MeHuaxmbHT” All, npoBeaeHo Ha 26.04.2007 roa. n PaspeweHune No 185-Ad ot
16.09.2019 r., u3gageHo Ha ocHoBaHue PeweHne Ne 1179-Ad ot 29 asryct 2007 r. Ha Komucuara no
¢duHaHcoB Haazop ("KDH").

B cpepata Ha 2012 r., cnep pelweHne Ha CbBeTa Ha Aupektopute Ha Y[ ,Tekcum AceT MeHUAKMBHT”
EAL, e B3eTo pelweHune Ad ,bankaHn” ga 6bae npenmeHysaH Ha AP , Tekcum bankaHu”. MpomeHuTe B
Mpasunata Ha P , Tekcum BankaHM” 3a oLeHKa Ha nopTdenna u onpeaensiHe Ha HETHATA CTOMHOCT Ha
aKTMBWUTE W B MpaBuWaaTa 3a OLLEHKA W ynpaBieHWEe Ha PUCKA ca 0406peHW OT 3am.-npeacenartens,
pbKOBOAeLL ynpaBaeHue ,,Haa3op Ha MHBECTUUMOHHATA AeiHocT” npu KomucunaTa 3a GMHAHCOB Haa3o0p.

OCHOBHUTE BBMPOCU OTHOCHO CbLLECTBYBaHETO, PYHKLMOHMPAHETO M NpeKkpaTaBaHeTo Ha [loroBopHUa
doHa, nmyulectsoto Ha doHAa M npasaTa Ha MpuUTENKaTenuTe Ha AAN0BE OT Hero ce onpeaenart c
Mpasunarta Ha PoHAa, KOMTO Ce NPUEMAT U U3MEHAT OT YNPaBAABaLLOTO APYMKECTBO.

2. Mpernep, Ha pa3BUTUETO U pe3yaTaTUTe OT AeitHOCTTa Ha [loroBopHuAa ¢poHA, OCHOBHU PUCKOBE
2.1. JiukBugHocT

JorosopeH ¢oHa, ,, Tekcm BankaHn” e 3agb/IKeH M NoAAbPKA AOCTAaTbYHO IMKBUAHM CPEACTBA C Or/e],
OCUTYpPsABAaHETO Ha Bb3MOXHOCT 3a 06paTHO M3KynyBaHe Ha Asnose. HamansasaHe Ha IMKBUAHOCTTA Ha
doHAa MoxKe A3 MMa BCAEACTBME OT NOAABaHE Ha rofiim Hpoli NOPBUYKKU OT NPUTENKATENM Ha AA0Be 33
06paTHOTO MM M3KyMyBaHe.

I'Iopchef/'lan Ha cDOH,CI,a npes3 nsmnHanata rognHa 6e cbcTaBeH npegumHoO OT akunn Ha KOMNaHUn, KONTO
Ca C NOoTeHUHMan 3a pacrtexX, KaKToO KOpPNopaTuBHU o6nmrau,v|v1 1N AbpPXKaBHU LEHHU KHNXKA.

OO Tekcum BankaHM KOHKPETHO CTPYKTYypupa nopTtdeina cu, KaTo MHBECTUPA NPEAUMHO B aKUMKU Ha
LPYKecTBa, NPMEeTH 3a TbProBMA Ha PeryiMpaHmM Nasapu B CTpaHaTa, KaKTO M Ha MeXAYHapoAHO NPU3HATH
W TUKBUAHW PErYIMPaHN Nasapu B YyKbuHa. Mpes 2024 r. AenbT Ha GMHAHCOBUTE aKTUBW B CTPYKTypaTa
Ha akTMBMTe Ha Ad , Tekcum bankaHn” HapacHa go 88.64% cnpsamo 80.55% Kbm Kpas Ha 2023 T.

3aKOHOBO e NpeABUAEHa Bb3MOXKHOCT 33 NOJly4aBaHe Ha 3aeMu OT A0roBOpHUTe GpoHA0BE NPU HYKAA 33
06paTHO U3KynyBaHe Ha aanose, Ho A® ,Tekcum bankaHM” KbM MOMEHTa He e NoA3Baa Takbe 3aem. C
ornep nogabpKaHe Ha IMKBUAHOCT, B Y. 38 OT ,,3aKOHA 33 AEMHOCTTA Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXeEMWU W Ha ApYyrM npeanpuaTMa 3a KOJEKTMBHO WHBECTMpaHe” ca onpegeneHn ¢uHAHcOBUTE
WHCTPYMEHTU, B KOUTO MOFaT ga ce BAaraT cpeacTeaTta, HabpaHu B 4OroBopHUA poHA. MHCTpyMeHTUTE Ha
NapuyHMA nasap, B KOUTO MHBECTUPA AOrOBOPHUAT oHA, TpAOBa Aa 6bAaT MMKBUAHM U CbC CTOMHOCT,
KOATO MOXKe ga b6bae TOYUHO onpeaeneHa No BCAKO BpeMe.

MHBeCcTULMOHHATA NoanTUKA Ha doHAa Hanara noAAbprkaHe Ha YacT OT akTMBuUTe nog dopmaTa Ha
napuyHu cpencTsa B 6aHKOBM pasnallaTe/iHM CMETKM, B3emMaHua no 6e3cpoyHM Mam cbeC CPoKk go 12
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meceua baHKkoBK aeno3ntu. Kbm 31.12.2024 r. Te3an cpenctia ca 11.35% OT CTOMHOCTTA Ha akTUBUTE (KbM
31.12.2023 r.: 18.54%).

Kbm Kpasa Ha 2024 roayHa napuvyHUTe cpeacTBa ca B pasmep Ha 95 207 n.., KaTo oT TAx 26 336 n1B. ca nog,
dopmaTa Ha KPaTKOCPOUHU Aeno3unTu, a 68 871 nB. ca NapUYHKU CpeacTBa B pasniallaTesIHN CMETKM.

2.2. Kanutanosu pecypcu n HCA

Mopaan cneundunKata Ha cBosTa aelHocT, JorosopeH ¢oHg, ,, Tekcum bankaHM” HAMA aHraXKMMEHT U He
M3BbPLUBA KanuTanoBKu pasxoan. Cpeactsa ce HabmpaT Ypes NOCTOAHHOTO eMUTMpPaHe U npoaaxkba Ha
Aanose Ha gorosopeH ¢oHA ,, Tekeum bankaHn”, ynaTo HomuHaAHa cToliHocT e 100 fB. 3a gan.

Mpes 2024 r. “Ma HOBOEMUTUPAHU ASN0BE Ha CTOMHOCT 415 xun. nB. MpeMUiHUAT peseps e oTpuLaTeNeH
n e B paamep Ha 290 233 nB. HaTtpynaHata 3aryba Ha PoHAa e B pasmep Ha 262 042 nB.. (3a 2023 roamHa
3aryba 255 571 nB.). Kato pe3yntaT, HCA kbm 31.12.2024 r. e 834 489 ns.

Mpeasna, CKIOHHOCTTa Ha MHBECTUTOPUTE BbB BPpeMeHa Ha MKOHOMWUYECKa U d)MHaHCOBa HEeCUTypHOCT,
KaKTO U Ha BUCOKa MH(I)}'IaLI,VIﬂ, Aa yBeNn4yaBaTt Aesia Ha KanntasoB/IOXKEHNATA CU B aITEPHATUBHMU d)OpMM
Ha MHBECTNUUNN, MOXKe Oa Ce OYaKBa N eBeHTYa/1IHO yBe/InYeHNe Ha EMUTUPAHNTE AANI0OBE Ha CDOHAa.

2.3. Pe3yntatu ot pgeifiHocTTa

OTyeTeHUTe Npuxogm oT AeilHocTTa B OTyeTa 3a nevyanbarta uam 3arybarta v apyrms sceobxBateH A0X04,
Ha A® ,Tekcum BankaHu” (B pasmep Ha 184 493 n.. 3a 2024 r.) ca dopmuMpaHmM OT NMXBU No HaHKOBU
AEenosnT1, NPUXoaM OT onepaumn ¢ GUHAHCOBU MHCTPYMEHTU, NPUXO4M OT IUXBM No obauraumm un ot
ONBUAEHTHN.

PasxoauTte 3a genHocTTa Ha AP “Tekcum BankaHW” BKAKOYBAT OTPULLATENIHU Pa3/IMKM OT onepauun ¢
GMHAHCOBM aKTWMBM, Bb3HarpaXkAeHWe Ha WHBECTUUMOHHUA nocpeaHuK, baHkaTa pgenosutap u
YnpaBaaBalLoTo ApyKecTBo, 6aHKOBM Takeu U ap. Kbm Kpas Ha 2024 r. obwmTe pasxoam Ha PoHaa ca 190
964 ns.

3a 2024 r. pe3ynTaToT OT AehHocTTa Ha P ,Tekcum BankaHu” e 3aryba B pasmep Ha 6 471 nB..

Mokasaten 2024 r. 2023 . m

Mpuxoam 184 493 210 046 216711
Pasxoau 190 964 188 552 211 041
®uHaHcoB pesynTar (6471) 21494 5670

2.4. Puckose 3a [loroBopeH ¢oHg, ,Tekcum bankaHn”

Bbpxy npuxoamute oT OCHOBHaTa AelHOCT Ha ®oHAaa 6Mxa MOran Aa NOBAUAAT OCHOBHO ABUMEHWETO Ha
LEHUTE Ha LLIEHHUTE KHUXKA, KaKTo 1 B onpeaesieHa cTeneH pasmepa Ha 6aHKOBUTE INXBU MO AEMNO3UTUTE.
OCHOBHUTE PUCKOBE Ca CBbP3aHM CbC HAPaCTBALLOTO reonoIMTUYECKO HanpekeHue, NoBMLIaBawuTe ce
JINXBEHM NPOLEHTH, O4YaKBaHMATA 38 UKOHOMMYECKa pelecua B EBpona. ToBa HEMMHYEMO LLLe MPOABLIIKM
[a MMa CBOETO HeraTMBHO OTpaXkeHue BbPXy KanuTanoBuA Nasap B CTpaHaTa M BbpXy NoBeAeHMETO Ha
WMHBECTUTOpUTE.

Bbpxy CTOMHOCTTA Ha MHBECTULMUTE Ha POHAA BAMSIHME OKA3BaT CbLLO M PUCKOBE, CBbP3aHM CbC CbCTaBa
W CTPYKTypaTa Ha noptdeina, n Takmea, CBbP3aHM C AENHOCTTa, YNpPaBAEHMETO M OpraHU3aLmaTa Ha
doHaa. Mpes 2025 . AP , Tekemm bankaHK” Wwe npoab/aKM ga cnefsa MHBECTULMOHHATA CU NOUTUKA,
3a/710)KeHa B NpaBuaata My, U Aa UHBECTMPA B aKUMM C MOTEHLMAA 33 PAcTeX, KOMTO Ce TbprysaT Ha
peryiMpaHu nasapu B CTPaAHATa, KAaKTO M HAa MEXAYHAapPOAHO MPU3HATU U NIMKBUAHWN PETY/IMPaHN Nasapu
B Yy*KOMHa.
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BbB Bpb3Ka C AeicTBalMTe CAaHKUMOHHM MEpPKW MO OTHOWeHWe Ha Pyckata ¢enepaums, benapyc u
CBbP3aHM C TAX AMUA, PBbKOBOACTBOTO Ha YNpaBAsBaWOTO APYKECTBO He € KOHCTaTUpaso PUCKOBU
NPOABAEHUA, UMALLM NPAKO BIMSIHUE KbM LeAHOCTTa, CBbp3aHa C ynpas/ieHneTo Ha ¢oHaa. Hesasncumo
OT TOBa, [lpy*KecTBOTO NPOAb/XKaBa A3 CNeAM 33 Bb3MOXKHU NPOSABAEHNA HA MOTEeHUMaNeH HeraTMBeH
edeKT 1 cunTa, Ye MMa roTOBHOCT A3 NMpeanpueme BCUYKM Bb3MOXKHU MEpPKM, 33 4@ OrpaHMYM Herosus
edeKT 1 fa 3alLMTV B MAaKCMMasIHA CTENEH MHTepecuTe Ha MHBECTUTOpUTE BbB PpoHAa.

3. BaXKHU cb6UTUA, HACTDBNUU CNel CbCTaBAHE Ha FOAULLHUA CYETOBOAEH OTUYeT

He ca Bb3HWKHanu Kopurmpaiim CbOUTUA NN 3HAYUTENHU HeKopurmpauim cbbuTua mexay Aartata Ha
d)I/IHaHCOBVIFi OTHET U OaTaTa HAa OTOPU3UNPAHETO MY 3a U34aBaHeE.

4. bbaewo passutue Ha [lorosopeH poHA ,Tekcum bankaHu”

OcHoBHarta uen Ha Y[ , Tekcum AceT MeHnambHT' EAL] npy ynpaBaeHNETO Ha aKTUBUTE Ha AOrOBOPHUSA
¢$oHA, e HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULMUTE B Pe3y/TAT Ha KanutanoBa nevanba u npuxogu ot
OVBUAEHTU U INXBU.

BbHWHMTE GaKTOpPM, KOMTO OKasBaT BAMAHME BbPXY 6baelloTo passutne Ha AP ,Tekcum bankaHun”, ca
CBbP3aHM C NpeAcTaBAHETO Ha 6bArapcKkMA KanuTanoe nNasap, KakTo M MaKPOMKOHOMMUYECKUTE AaHHU B
CBETOBEH M HaLMOHaNeH NAaH: HUBOTO Ha MHdNaUMATa, pacTexk Ha BB, HMBo Ha 6e3paboTuua, Aoxoam
Ha HaceNeHMEeTO M He Ha nocaedHa MACTO MPOAbB/XKABALWMTE BOEHHUTE CbbUTMA B YKpaitHa.
BnaronpuMATHM MaKPOMKOHOMMYECKM AaHHM U MO3UTMBHA NOCOKa Ha bopcoBuTe MHAEKCM bBuxa ce
OTPa3nAN NONOKUTENHO Ha NpuxoauTe Ha D , Tekcum bankaHu”.

BbTpelwHUTe GpakTopn, KOUTO OKa3BaT BAUSHME Ha ObaewoTo passutne Ha AP ,Tekcum bankaHu”, ca
HMBOTO Ha ynpaB/ieHNe Ha PUCKa, KBAaIMPUKALMATA HA NepcoHaNna 1 He Ha Noc/egHO MACTO — Ka4YeCcTBOTO
Ha nopTdONMO MEHUAKMDBHTBLT. PbHKOBOACTBOTO HA YnpaBasasawo apyxectBo ,Tekcum Acet
MeHngRMbHT” EALL npropuTM3Mpa NPOBEXKAAHETO HA aKTUBHA NOJIMTUKA MO MOHUTOPUHT U KOHTPOJ Ha
pUCKOBUTE MpoABJieHUA, Ha KouTo AP ,Tekcum BankaHn” e U3N0XKeH, KaTo pasrnexga CblUUTe KaTo
OYHKLMA HA KayecTBOTO Ha M3BbPLUBAaHWUTE MHBECTUUMMU. B TO3M CMUCHA, AENHOCTTA, HAaCOYEHA KbM
TeKyL,a onTMmm3aumsa u ansepcudukauma Ha noptoenna Ha AP , Tekcum bankaHu”, we 6bae ocHOBHA 3a
YyNpaB/iABaALLOTO APYXHKECTBO .

5. Hay4Hu u3cnepBaHusa u paspaboTkm

Mopaawn ectecTBOTO Ha cBosiTa AenHocT, AP , Tekcum bankaHn” He ce 3aHMMaBa C Hay4YHU U3cneaBaHusa 1
pa3paboTku.

6. UHdopmayuma no un. 1874 ot TbpProBCKUA 3aKOH

Mpe3 2024 roaMHa uma HoBoemuTUpaHu 4 147.3194 6p. asnose Ha obuwa ctonHocT 415 xun. n.. Mpes
TO3M Nepmog, HAMa 06paTHO U3KYNeHn Aanose Ha GoHAa.

Kbm 31.12.2024 r. obwumAat 6poli aanose B obpawieHue Ha [doroBopeH ¢oHA ,, Tekcum BankaHn e
13 867.6376 gsana ( Kbm 31.12.2023 r.—9 720.3182 aana)

7. UHdopmauma no un. 247 ot TbproBCKUA 3aKOH

HorosopeH ¢oHA ,, Tekcum bankaHn” He e IopUAMYECKO IMLE M HAMA YNPaBUTENHWU opraHu. OCHOBHUTE
BbMNPOCUM OTHOCHO ¢YHKLUMOHMPAHETO M pasBuTMETO Ha doHaa ce pewasaT OT YNpaBAABaALLOTO
APYKecTBO. [JOroBOpHUAT GOHA He pasnpesens AUBULEHTH.

8. Hannume Ha KnoHoBe

Hama TakuBa.



JorosopeH doHA , Tekcum bankaHu” \Yj
lfoguweH AokNag 3a AeMHOCTTa
31 pekemspu 2024 r.

9. U3nonseaHn GUHAHCOBU UHCTPYMEHTHU

®PrHaHCOBUTE NHCTPYMEHTH, BKAtOYEHM B nopTdeiina Ha JorosopeH ¢doHA ,, Tekcum BankaHn” npes 2024
r., Ca OCHOBHO aKUMM Ha 6bArapcku KomnaHuu. Mpes 2024 r. JoroBOpHUAT GOHA He e UHBecTMpan B
AepUBaTUBHU PUHAHCOBU MHCTPYMEHTU, KAaKTO U HE € U3BBPLUBAN XeAKMPALLN CAENKMU.

p. Codma VASSIL  Digitally signed by
VASSIL NIKOLAEV

NIKOLAE  vawov

Date: 2025.03.24

V VALKOV 11:46:48 +02100

Bacun Bvakos

N3nbaHuTeneH aupektop Ha Y[, "Tekcum AceT MeHnakmbHT” EAL

EVGENI Ve Ko
KRASIMIROV  weoev
NEDEV 1124719 $0200

EsreHn Hepes

M3nbnHutenen gmpektop Ha Y[ “Tekcum AceT MeHnaxmbHT” EAJ]
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Kpoy Bbnrapus Ogut EOOQ

6yn. ,CutHakoBo“ Ne 48, eT. 7, ocpuc 708
rp. Codous, 1505

T +359 2 44 565 91

F +359 2 42 660 71

E office@crowe.bg

W www.crowe.bg

AOKNAAQ HA HESABUCUMKUA OOUTOP

o cobcTBEHMUNTE Ha AsAnoBe Ha
HorosopeH doHg , Tekcum BankaHn®

Appec: rp. Codous, 1303
6yn. Togop AnekcaHagpos Ne117

MHeHue

Hve unsBbpwmxme ogut Ha dumHaHcoBMs oT4yeT Ha [oroBopeH doHn ,Tekcum BankaHu'
(,PoHaa®), cbabpkaLy, oT4eTa 3a PMHAHCOBOTO CbCTOsIHME KbM 31 aekemBpu 2024 r. n otyeTa
3a nevyanbarta unu 3arybaTta u gpyrmusi BceobxBaTeH 4oxXo[4, OTYeTa 3a NPOMEHUTE B COGCTBEHUS
Kanutan u oTyeTa 3a napuyHMTE MOTOUM 3a rogmHaTta, 3aBbpluBalla Ha Ta3u gaTa, KakTo U
NOACHUTENTHUTE NPUNOXKEHUSA KbM (OMHAHCOBMSI OTHET, CbAbPXallyM CbLEeCTBEHA NHopmaLms
3a cyeToBOAHATa NOMMTMKaA W gpyra NOsICHUTENHA UHAOpMaLMS.

Mo Hawe MHeHue, MPUNOXEHNAT (PUHAHCOB OTYET npeacTaBs OOCTOBEPHO, BbLB BCUYKM
CbLLECTBEHN acMeKTn, OMHAHCOBOTO CbCTOAHME Ha PoHaa kbM 31 gekemBpun 2024 r. n
Herosute puHaHCOBWM pes3ynTatv OT AeWHOCTTa W napuyHMTe My MOTouM 3a roguHaTa,
3aBbplUBalla Ha Tasu gaTta, B cbotBeTcTBMEe ¢ MCPO cuyeToBOAHM CTaHOApPTW, MPUETU OT
EBponenckus cbio3 (EC).

Bba3a 3a uspassBaHe Ha MHeHue

Hve u3BbplmMxMe Hawms oguT B CbOTBETCTBME C MexayHapoaHuTe OAUTOPCKU CTaHOapTu
(MOC). HawwuTe OTroBOPHOCTU CbINacHO Te3u CTaHA4apTM Ca OMUCaHW AOMbIHUTENHO B
pasgena oT Hawwms goknag ,OTroBOPHOCTU Ha oguTopa 3a oamTta Ha domHaHcoBus oTyeT . Hue
cme HesaBucummn ot PoHaa B cboTBeTCTBME C MexxayHapooHua eTUYeH KOAEeKC Ha
npodecrmoHanHuTe cyeToBoauTenu  (BknuuTenHo  MexayHapogHu — cTaHgapTv  3a
Hes3aBucuMocT) Ha CbBeTa 3a MexayHapodHW CcTaHgapTM MO eTuKa 3a CYeToBOAUTENU
(Kogekca Ha CMCEC), 3aegHO ¢ eTU4HNTE N3UCKBaHMA Ha 3akoHa 3a He3aBUcMMnS oMHaHCOB
OOUT W un3passiBaHETO Ha curypHoct no ycrondmsoctta (SHOOWUCY), npunoxummm no
OTHOLLEHWE Ha Hawwunsa oauT Ha uHaHCOBUA oTyeT B Bbnrapus, Kato HUE U3NMbIHUXME U
HalnTe Opyrm eTMYHM OTFTOBOPHOCTM B CbOTBETCTBUE C n3nckBaHusta Ha SHOOUCY n Kogekca
Ha CMCEC. Hue cuntame, 4ye oguTopCcKMTE AOKA3aTenCcTBa, NoyYeHu OT Hac, ca AOCTaTbyHU
N YMECTHM, 3a Aa ocurypaTt 6asa 3a HaweTo MHeHMe.
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Opyra nHdopmauusa, pasnmyHa oT (PUHAHCOBUA OTYET U OOUTOPCKUA AoKnang
BbpPXYy Hero

P1KoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata nHgopmauus. [ipyrata nHgpopmaumnsa ce CbCTou
OT OOoKNnaj 3a AeNHOCTTa, U3roTBEH OT PBbKOBOACTBOTO CbrnacHo naBa cegma oT 3akoHa 3a
CYETOBOLCTBOTO, HO HE BKMNioYBa PMHAHCOBMS OTYET N HALLIMS OAUTOPCKN AoKNag BbpPXY Hero.

HaweTo MHeHMe OTHOCHO hMHaHCOBMS OTYET He obxBalla gpyrata UHOpMaLMs U HUE He
n3passiBame Kaksato M fa e hopMa Ha 3akNioYeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He
€ U3PUYHO NOCOYEHO B JOKNaAa HN U 40 CTENeHTa, 40 KOATO € MOCOYEHO.

BbB Bpb3ka ¢ HalmMs oaUT Ha (PUHAHCOBMS OTYET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem Apyrata UHGOpPMaLMs U Mo TO3M HAYUH a NPELIeHNM Aanu Tasu apyra uHdopmaums
€ B CblLLUECTBEHO HECHLOTBETCTBUE C (DMHAHCOBUSI OTYET UMM C HaLLMTE MO3HAHUS, NPUAoGUTH
No BpemMe Ha oauTa, Unn No ApPYr Ha4MH U3rnexaa Aa CbAabpXKa CbLECTBEHO HenpaBUITHO
AoknaagaHe. B cniyyait ye Ha 6asata Ha paboTaTa, KOSITO CMe U3BbPLUUIN, HUE OOCTUTHEM A0
3aKnoYeHne, Ye e Hanumue CbLLIeCTBEHO HENPaBWUITHO AOKMNaABaHe B Tasu apyra uHgpopmaums,
OT Hac ce M3NCKBa Aa foKnaaBame TO3N (haKT.

Hamame kakBo oa AoknagBamMe B TOBa OTHOLUEHME.

HdonbnHumenHu ebnpocu, Koumo nocmaess 3a OoknadeaHe 3akOoHbmM 3a
cyemoeodcmeomo

B gonbrHeHne Ha HawmuTe OTrOBOPHOCTM M goknageaHe cbrinacHo MOC, no oTHoLeHne Ha
AOKNnagda 3a OenHOCTTa, HUe M3NbIHUXME W npouenypute, o6aBeHW KbM W3UCKBaAHWUTE MO
MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U pasLMpeHn OgUTOPCKM OOKNaAN 1 KOMyHMKaLNS
OT CTpaHa Ha oauTopa" Ha NpodecnoHanHata opraHusaumsi Ha permcTpupaHuTe oauTopu B
Bvnrapus, UHctuTtyTa Ha gunnomupanunte ekcnept-cdetoBoautenu (MOEC)“. Tesun npouenypu
KacaaT MPOBEPKU 3a HanM4MeTo, KakTo M MPOBEpPKN Ha dopmMaTta U CbObPKAHMETO Ha Tasu
apyra nHcpopmaums ¢ uen ga H1M nognomMorHat BbB hopMMpaHe Ha CTaHOBMLLE OTHOCHO ToBa
Aanu gpyrata uHgopmaums BKOYBa OMOBECTABAHWATA M OOKNagBaHuATa, nNpeaBuaeHun B
maBa ceama oT 3akoHa 3a CH4ETOBOACTBOTO, NPUIOXnUM B Bbnrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4i. 37, an. 6 om 3akoHa 3a c4emosodcmeomo
Ha 6a3aTta Ha u3BbpLleHnTe NpoLeaypy, HaWeTo CTaHOBULLE €, Ye:

a) WHdopmauusaTa, BknoveHa B foKNaga 3a AerHOoCTTa 3a hmHaHcoBaTa roamnHa, 3a KosTo e
n3rotBeH OMHaHCOBUSAT OTYET, CbOTBETCTBA HAa (OMHAHCOBMSI OTYET.

6) [HdoknagbT 3a AENHOCTTa e M3roTBEH B CbOTBETCTBME C M3NCKBaHWUATa Ha nNaBa cegma ot
3akoHa 3a c4eToBO/CTBOTO.
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OTroBOpHOCTM Ha PHKOBOACTBOTO 3a (hMHAHCOBUSA OTYET

P1KoBOACTBOTO HOCU OTroBOPHOCT 3a M3roTBAHETO M OOCTOBEPHOTO npeactaBAHE Ha TO3U
(*)VIHaHCOB oTt4yeT B cboTBeTCcTBMNE ¢ MCPO cyeToBOAHM CTaHaapTu, npneTun ot EC, n 3a TakaBa
cucrtemMma 3a BbTpelleH KOHTPOJI, KakBaTO PBbKOBOACTBOTO onpenenida Kato HeobOxoauma 3a
ocurypssBaHe W3IroTtBAHETO Ha (*)VIHaHCOBVI OT4eTNn, KOUTO He CbAbpXXaT CbLleCTBEHU
HenpaBuJIHN OTYUTAHUA, HE3ABMCMO Oann OAbJDKalln ce Ha n3aMamMa Uin rpeLuka.

Mpn m3rotBsiHe Ha (PUHAHCOBMSI OTYET PBLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OLEeHsiBaHe
cnocobHocTTa Ha PoHAa ga npoabimkM ga PYHKUMOHMPA KaTo OeNcTBawo npeanpusaTtue,
OMNOBECTsIBaMKK, KOrato ToBa € NPUIIOXUMO, BbNPOCK, CBbP3aHU C NPearnosriokKeHMeTo 3a
JencTealo npeanpusatMe W M3MOn3Banku cdeToBogHata ©Gasa Ha oOcHoBaTa Ha
npeanonoXeHMETO 3a AeACTBALLO NpeanpuaTne, OCBEH ako PbLKOBOACTBOTO HE Bb3HaMepsiBa
aa nukeuampa PoHaa vnu ga npeyctaHoBM AENHOCTTa My, WM akO PbKOBOACTBOTO Ha
NpakTuKa HAMa Apyra antepHaTMBa, OCBEH Aa MOCTBMMU MO TO3M HAYUH.

OTroBOpHOCTM Ha oAUTOpa 3a oauTa Ha PMHAHCOBUA OTYeT

HawwuTte uenu ca ga nony4nm pasymHa CTENeH Ha CUrypHOCT OTHOCHO TOBa Aanv (UHaHCOBUAT
OTYET KaToO LSO He CbAbpXKa CbLUECTBEHW HEMpPaBUITHM OTYUTAHWUA, HE3aBUCMMO Sanu
ObIpKawmM ce Ha namama Wnu rpeLuka, 1 ga unsgagem oguTopcku OOKNad, KOWTO Aa BKAYBa
HaLIEeTO OAUTOPCKO MHeHME. PasyMHaTa CTEeNeH Ha CUrypHOCT € BMCOKa CTEMEH Ha CUIYPHOCT,
HO He e rapaHuusi, Ye oauT, u3BbpweH B cboTBeTcTBMEe ¢ MOC, BMHarn Wwe paskpuea
CbLUECTBEHO HEMPaBWU/IHO OTYMTaHe, KoraTo TakoBa CbLUeCTByBa. HenpaBunHu otyntaHus
MoraTt a Bb3HMKHAT B pe3yntaT Ha uamama Wnm rpeLlka u ce cumMTaT 3a CbLeCTBEHU, ako bu
MOrf0 pa3yMHO Ja Ce O4YaKkBa, Ye Te, CaMOCTOSATENTHO UMM KaTo CbBKYMHOCT, BMxa mornu aa
oKaXkaT BIIMSIHNE BbpPXYy MKOHOMUYECKUTE peELLEHNs Ha notpebuTtenuTe, B3eMaHn Bb3 OCHOBA
Ha TO3W (pMHAHCOB OTYeET.

KaTo yact ot oguta B cbotBeTcTBME ¢ MOC, HMe usnonssame npodecroHanHa npeleHka u
3anassame npodecmoHaneH CKENTULM3bM MO BpEME Ha Lenusa oguT. Hue cbLyo Taka:

e paeHTUdULMPaAME N OLEHSBaMe PUCKOBETE OT CbLLECTBEHN HEMNPaBUIHN OTYUTaHUS BbB
dMHaHCOBMS OTYET, He3aBUCMMO JanvM Ab/Kaly Cce Ha u3aMama Wnu rpelka,
paspaboTBame M M3NbNHABAME OOMTOPCKM Npoueaypu B OTrOBOP Ha Te3W PUCKOBE U
nornlyyaBame OOUTOPCKM OOKasaTencTBa, KOMTO Ja ca AOCTaTbYyHM M YMECTHW, 3a Aa
ocurypsaT 6asa 3a HaweTo MHeHue. PUCkbT Aa He 6bae pasKpuTO CbLUECTBEHO HEMPaBUIHO
OTYMTaHe, KOeTo € pe3ynTaT OT u3mama, € No-BUCOK, OTKONIKOTO puUCKa OT CbLUEeCTBEHO
HenpaBUIHO OTYMTaHe, KOETO € pe3ysnTaT OT rpeLlka, Tbil KaTo n3amamaTa MoXe Aa BKIYBa
TanHO cnopasymsiBaHe, danwudpuuupaHe, npegHamepeHn MNponycku, WU3SABMeHUs 3a
BbBEXJaHe Ha oguTopa B 3abnyxaeHue, Kakto M npeHebpereaHe unu 3aobukansHe Ha
BbTPELUHUSA KOHTPOI.

e nonyyaBame pasbupaHe 3a BbTPELUHUSA KOHTPOS, MMall OTHOLUEHME KbM oauTa, 3a Aa
pa3paboTum OOuTOPCKM npoueaypn, KOUTO [a ca MnoAaxodsdwm npu  KOHKpPEeTHUTEe
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obcTosATeNncTBa, HO He C LUen u3passiBaHe Ha MHEeHWe OTHOCHO edEeKTMBHOCTTa Ha
BbTPELLUHUS KOHTpon Ha ®oHAaa.

® OleHsiIBaMeé YMECTHOCTTa Ha W3MNOon3BaHWTe CYETOBOAHW MONUTUKM U pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNMU3UTENHUN OLIEHKM N CBbP3aHUTE C TSX ONOBECTABaHWS, HanpaBeHu oT
PbKOBOACTBOTO.

e [JocTuramMe [0 3aKioYeHUMEe OTHOCHO YMECTHOCTTa Ha M3MonseBaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBoAHaTa 6asa Ha ocHoBaTa Ha NPEANONIOXKEHMETO 3a AeNCTBaLLO
npeanpusTe U, Ha 6asarta Ha NonyYeHUTe OAUTOPCKUN AoKasaTencTea, OTHOCHO TOBa Aanu
€ Hanuue CbLUEeCTBEHA HECUIYPHOCT, OTHacsLLa ce A0 CbOUTUSI UK YCnoBusl, KOUTO Guxa
MOITV A NOPOAAT 3HAYUTENHMU CbMHEHUS OTHOCHO CNOCOGHOCTTa Ha ®oHaa Aa NPOALITKM
Aa dyHKUMOHUPa KaTo AeWcTBallo npeanpusTie. AKO HMe OCTUTHEM [0 3aKn4veHne, Ye
€ Hanuue CbLUEeCTBEHa HECUrypHOCT, OT Hac ce M3MCKBa Oa NpuBreYeM BHUMaHWE B
OOUTOPCKUS CU AOKNah KbM CBbp3aHWTE C TasuW HECUTypHOCT OMOBECTSIBAHUS BbB
uUHaHCOBMSA OTYET WNM B CNy4al 4Ye Te3n OMoBECTsIBaHMS Ca HeadekBaTHW, Aa
moanduunupaMe MHeHMeTO cu. HawuTe 3aknyeHusi ce OcHoBaBaT Ha OAUTOPCKUTE
JokasaTencTtsa, Nony4YeHu 40 gatata Ha oaAUTOPCKUS HWU aoknag. bbaewm cvoutma unu
ycrnoBus obade MoraT aa ctaHat npuymHa PoHabT Aa NpeycTaHoBU PYHKLMOHMPAHETO CU
KaTo AencTBallo npeanpusaTme.

e oOLeHsiIBaMe LANOCTHOTO MpeacTaBsiHe, CTPYKTYypa U CbAbpXXaHne Ha PMHAHCOBUS OTYET,
BKIIOYMTENHO  OMOBECTsABaHMATa, WM Aanu  (OUHAHCOBUAT  OT4YeT  npencTaBss
OCHOBOMoNaralimMTe 3a Hero CAEnKU U CbOUTMSA MO HauMH, KOWTO MOCTUra AOCTOBEPHO
npeacTassiHe.

Hue kKoMyHUkMpame ¢ pbKOBOACTBOTO, HApes C OCTaHanuTe BbMPOCU, NraHupaHus obxeaTt u
BPEME Ha M3NbJIHEHWE Ha OAWTa U CbLUECTBEHUTE KOHCTaTauuu OT OAMTa, BKIOUUTENHO
CbLLECTBEHM HEQOCTaTblUM BbB BbTPELUHUS KOHTPOM, KOUTO MaeHTuduumMpame no BpeMe Ha
M3BBbPLUBAHMS OT HAC OauT.

Kpoy Bbnrapua Ogut EOO[
Opautopcko apyxectso, per. Ne 167

GYULYAY Digitally signed by GYULYAY

MYUMYUN RAHMAN
MYUMYUN Date: 2025.03.24 21:35:04
RAHMAN +02'00'

Monan PaxmaH
YnpasuTten, PeructpupaH oguTtop, OTTOBOPEH 3a oanTa

24.03.2025 .
rp. Codms



OO Tekcum bankaHu 1

foanweH ¢prMHaHCOB OTYeT

31 pekemspun 2024 r.

OT4eT 3a PMHAHCOBOTO CbCTOSAHUE KbM 31 AeKemBpU

AKTMBMU MosacHeHue 2024 2023
‘000 nB. ‘000 ns.

TeKyLwin akTUBMU

®PurHaHCOBM aKTUBM NO CNpaBea/IMBa CTOMHOCT Npes 5 744 479

neyanbarta nau 3arybata

Apyrn B3emaHna - 5

Mapu 1 NapuyHM eKBUBANEHTH 6 95 110

TeKyLwin akTuBuU 839 594

O6wo akTUBMU 839 594

Macuseu

TeKywm nacusm

3a4bMKeHNA KbM CBbP3aHM AnLa 14.2 2 1

Lpyrn 3agbnkenms 7 2 2

Tekywim nacmem 4 3

O6wo nacusu 4 3

JAanose Ha uHBectutTopuTe 8.1 1387 972

MNpemueH peseps 8.3 (290) (126)

HaTtpynaHa 3ary6a (262) (255)

HeTHU aKTMBYW, NpUHagnexXalM Ha UHBECTUTOPUTE B 835 591

Aanose

HeTHU aKTMBYW, NpUHagnexXalM Ha UHBECTUTOPUTE B 839 594

Aanose U nacmeu

- i Digitally si d b
IRENA ~ Digialysignedby EVGENI e kaasivinov
GEORGIEVA GEORGIEVA KRASIMIRO gEtDEgOZS .

Date: 2025.03.24 ate: .03.

Cocrasun: GEORGIEVA 114533 10200 Npeacrasnssawy: ¥ NEDEV — 11uo11+0200

/Wpena Feopruesa/ /EBrexu Hepes/
\l\’I’I*KSS'LLAEV VASSILNKOAEY,
VALKOV

Npepacrasnssaw;: VALKOV

Date: 2025.03.24
11:49:30 +02'00'

/Bacun Bvnkos/

CbrnacHo A0KNaA Ha He3aBUCUMMA OLUTOP
3a Kpoy Bbarapua Oaut EOO/], Ogutopcko apyxectso, per. Ne167 GYULYAY

Digitally signed by
GYULYAY MYUMYUN

Monan PaxmaH MYUMYUN RrAHMAN

YnpaButen u peructpupaH oguTop, oTroBOpeH 3a ogUTa RAHMAN

Date: 2025.03.24
21:32:16 +02'00"

MoAacHeHnATa Kbm d)VIHaHCOBVIﬂ OTYET OT CTP. 5po CcTp. 28 npeacrasnABat HepasaesiHa 4acTt OT Hero.



OO Tekcum bankaHu
NoguweH ¢puMHaHCOB OTYeT
31 pekemspun 2024 r.

OTyeT 3a nevyanbaTta nnam 3arybarta n apyrma sceobxsaTeH
[0X0/, 33 roAuHaTa, NPUKAoYBaLla Ha 31 aekemBpu

MoAacHeHue 2024 2023
‘000 ns. ‘000 ns.
HeTHa neyan6a oT ¢pMHAHCOBM aKTUBM MO cnpaBea/MBa 9 15 32
CTOMHOCT npe3 neyanbata unm 3arybaTa
Mpuxogmn oT AMXBKU 10 2 2
Mpuxogmn oT ANBUAEHTHU 11 2 11
HeTHu npuxoau ot GUHAHCOBU aKTUBU 19 45
Pa3sxoau 3a Bb3HarpaxkaeHve Ha YnpasnaBaw,oTo 14.1.1 (15) (14)
OPYKECTBO
Pa3sxoau 3a Bb3HarpaxkgeHue Ha Jenosutapsa 12 (4) (4)
Opyrv onepaT1BHU pasxoau 13 (7) (5)
(3ary6a)/MNeuanba 3a roguHata (7) 22
06wo BceobxBaTHa (3ary6a)/neuanba 3a roguHaTta (7) 22
igitally signe Digitally si d b
IRENA ,%EgNt A'ZEOE’R@‘QV"’,{ EVGENI EVthEaNIy KSRglJ-\';(IEMIR)(l)V
GEORGIEVA  GEORGIEVA KRASIMIRO EEDE\éoz s
Date: 2025.03.24 ate: 5.03.24
Cocrasun: GEORGIEVA 11554 000 Npeacrasnssawy: Y NEDEV 115022 10200
/WpeHa leopruesa/ /EBrenu Hepges/
Digitally signed b
VASSIL V/-\gS;IL)l/\lIKgOLAEVy
NIKOLAEV  vAwkov

Npeacrasnssaw;: VALKOV

Date: 2025.03.24
11:50:43 +02'00'

/Bacun Bvnkos/

CbrnacHoO AOKNa4 Ha HE3aBUCMMUA 0AUTOP

3a Kpoy bbarapua Ogut EOO/l, Oautopcko apyxectso, per. Ne167 GYULYAY

Digitally signed by
GYULYAY MYUMYUN

Monait PaxmaH MYUMYUN RraHMAN

YnpasuTten v peructpupaH 04uTOp, OTFOBOPEH 32 0AUTA RAHMAN

Date: 2025.03.24
21:33:02 +02'00"

MoAacHeHnATa Kbm d)VIHaHCOBVIﬂ OTYET OT CTP. 5po CcTp. 28 npeacrasnABat HepasaesiHa 4acTt OT Hero.



OO Tekcum bankaHu
loguweH ¢MHaHCOB OTYeT
31 pekempun 2024 r.

OTtyeT 3a

npuHagneXxawm Ha

U3IMEHEHUATA
UHBECTUTOPUTE

B

HeTHUTe
B [AA/08Be,

rogmMHaTta, NpuKAYBaLla Ha 31 gekemspu

aKTUBMW,

34

BcuMukn cymu ca npeacraBeHu B OcHoBeH MpemueH HatpynaHa OG6L,0 HETHU aKTUBM,
‘000 ns. KanuTtan peseps 3aryba  npuHagnexawm Ha
MHBECTUTOpUTE B
Aanose
Canpgo kbm 1 sHyapu 2024 r. 972 (126) (255) 591
EmuTnpaHmn aanose 415 (164) - 251
3aryba 3a roanHata - - (7) (7)
O6wo BceobxBaTHAa 3aryba 3a - - (7) (7)
roguHara
Canpgo kbm 31 aekemepu 2024 r. 1387 (290) (262) 835
Canpo Kbm 1 aHyapm 2023 r. 972 (126) (277) 569
MNeyanba 3a rogmMHaTa - - 22 22
O6wo BceobxBaTeH pAoxoa 3a - - 22 22
roguHara
Canpgo Kbm 31 gekemBpu 2023 r. 972 (126) (255) 591
Digitally signed b
IRENA Digitally signed by IRENA EVGENI EVgGE\lIy ;Rigfmm}(l)v
GEORGIEVA ~ (Eoneyorces KRASIMIRO ecey

C'bCTaBMn: GEORG'EVA 11:51:17 +02'00"

/WpeHa leopruesa/

CbrnacHoO AOKNa4 Ha He3aBUCMMUA 0AUTOP
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OTyeT 3a NAapUYHUTE NOTOLMU
3a roauHaTa, NpuUKAYBaLLa Ha 31 aekemBpu
MoAacHeHue 2024 2023
‘000 ns. ‘000 ns.
MapuueH NOTOK OT onepaTUBHA AeiHOCT
MNpuaobusaHe Ha HeAepPUBATUBHN GUHAHCOBU aKTUBU (318) (17)
MocTbnneHus oT npoaaxba Ha HeaepMBATUBHN GUHAHCOBU 8 -
aKTUBM
MNocTbnneHna ot AMXBun 2 2
MocTbnaeHnA oT raBHULMK 61 -
MocTbnaeHnA oT ANBUAEHTH 7 6
MnawaHma No onepaTUBHMU pasxoam (25) (23)
HeTeH napuyeH NOTOK OT onepaTMBHA AeUHOCT (265) (32)
MapuueH NoToK oT pUHAHCOBA AeliHOCT
MocTbnaeHna oT eMUTUPaHe Ha COOCTBEHM AsNOBe 250 -
HeTeH napuyeH NOTOK OoT pMHAHCOBA AeiHOCT 250 -
HeTHO U3MeHeHMe Ha Napu U NAapUYHU EKBUBAJIEHTU (15) (32)
Mapu 1 NapuyHM eKBUBaANEHTU B HA4aN0TO HA Nepuoaa 110 142
Mapu 1 napuyHM eKBUBANEHTU B KpaAa Ha nepuoaa 6 95 110
i : igitally signed b
I R E NA I[I)RIé;l:lt/?\IgIEs(l)anGeI(é\?/-)\l EVG E N I EVthENIyKRgASIMIR)(l)V
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/WpeHna leopruesa/ /Esrexu Hepes/
VASS”_ Digitally signed by

VASSIL NIKOLAEV

NIKOLAEV VALKOV

Date: 2025.03.24

MNpepcTaBnasaly; VALKOV 11:53:32 +02'00'

/Bacun Bvakos/

CbrnacHo AoKAaa Ha He3aBUCMMUA OAUTOP

3a Kpoy bbarapua Ogut EOO/I, OguTtopcKo apy»ectso, per. Ne167 GYULYAY Digiallysigned by

YULYAY MYUMYUN

Monan PaxmaH MYUMYUN raHmaN

Date: 2025.03.24
Ynpasuten v peructpupaH ouTop, OTTOBOPEH 3a 0AUTa RAHMAN 21348 ro260

MoAacHeHnATa Kbm d)VIHaHCOBVIﬂ OTYET OT CTP. 5po0 CcTp. 28 npeacrasnABat HepasaesiHa 4YacTt OT HEero.
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[TOACHEHUA KbM (I)VIHaHCOBI/IFI oTyeT

1. O6wa nHdopmauus

HdorosopeH ¢poHa ,Tekcum BankaHun” (PoHabT) e [doroBopeH $oHA NO CMUCbAA Ha uya. 5, an. 2 oT
34KUCANKN.

®oHABLT e cbC ceganuuie M agpec Ha ynpasaeHue rp. Codpua 1303, byn. ,Togop AnekcaHapos” 117.
AapecsT 3a KopecnoHaeHuums e: rp. Coous 1303, 6ya. , Togop AnekcaHapos” 117.

YnpasnaBalwoTo APYXKECTBO OpraHM3npa 1 ynpasnansa geitHoctTa Ha PoHaa c PaspeweHune Ne 185-A® ot
16.09.2019 r., u3pgageHo Ha ocHoBaHue PeweHne Ne 1179-Ad ot 29.08.2007 r. Ha Komucuata 3a
¢dunHaHcoB Hagzop (,KPH”), ¢ koeTo:

o ®DOHABLT e yupeaeH ¢ BMMCBAHETO My B pernctbpa no un. 30, an. 1, 1. 4 o1 3KOH;
o  DOHABLT e BNMCaH KaTo EMUTEHT Ha gAnoBe B peructobpa no ya. 30, an. 1, 1. 3 ot 3KOH;
e [lpocnekTbT 3a Ny6AMYHO NpegnaraHe Ha Aanose Ha PoHAa e NOTBBLPAEH.

LleHHUTe KHUxKa ca ¢ HomuHan 100 nB., npuceoeH ISIN Kog BG9000012070. Myb6anyHOTO nNpeasiaraHe Ha
AanoseTe 3ano4Ha Ha 20.11.2006 r. 1 ce ocbLlecTBABa Ype3 npoaaxkba n o06paTHO M3KyNyBaHe Ha FMLLETa],
oCurypeHu oT YNpasnasawoTo ApyKecTeo Ha PoHaa.

®PoHABT e opraHn3npaH 1 ynpasasaBaH oT YNpaBaaBallo Apy*KecTBo "Tekcum AceT MeHuaKMbHT” EALL
(YA), cbe cepanuie v agpec Ha ynpasneHue rp. Copusa 1303, 6yn. , Togop AnekcaHapos” 117 v agpec 3a
KopecnoHgeHuma rp. Cooua 1303, byn. ,Tomoop AnekcaHapos” 117, agpec Ha WHTEpPHET CTpaHMuUa
www.texim-am.bg, MHTepHeT nowa asset.management@teximbank.bg, EMK 175027521, nmueH3 Ne 62 -
Y[1/16.09.2019 r., usgageH Ha ocHoBaHue Pewerne No79-Y/ ot 01.02.2006 r. Ha KOH.

[oroBopHUAT GoHA He e IopUAMYECKO 1L, a NPEeACTaBAABa MMYLLECTBO, 060CO6EHO C Lies1 HabunpaHe Ha
NapuvyHU cpeacTsa ypes nybAnYHO npeanaraHe Ha AA/0BE, KOETO Ce OCbLLEeCTBABA Ha NMpUHLMNA Ha
pasnpeaeneHre Ha PUCKa, OT YNPaB/ABALLOTO APYKECTBO, U KONEKTUBHO MHBECTMPAHE HA NapuUyHUTE
CPeAcTBa B LUEHHM KHUXKaA. Mpu ocbluecTBABaHE Ha AEWCTBMA NO ynpasiaeHue Ha [orosopHua ¢oHA,
YnpaBAsBaLLoTO APYKECTBO ALNCTBA OT MMETO M 338 CMeTKa Ha [loroBopHuA GoHA,

B npeameTa Ha AeMHOCT Ha Y/[], MMallla OTHOLIEHME KbM OPraHU3MpaHEeTo M ynpasieHneTo Ha PoHaa, ca
BKNHOUYEHMU:

® ynpasseHuWe Ha UHBECTUUUNUTE,

® aAMUHUCTPUPaHE Ha OAN0BETE, BKAKOYUTE/NIHO NPaBHU U CHETOBOAHWU YCNYTXM BbB BPb3Ka C
ynpasaeHNe Ha aKTuBUTE Ha ¢0H,c|,a, WUCKaHUA Ha MHd)OpMaLl,VIFI OT MHBECTUTOPUTE, OLLEHKA Ha
adKTUBUTE N U34YNCNABaAHE UEHATa Ha AAN0BeTe, KOHTPON 3a Chna3BaHe Ha 3aKOHOBUTE
MU3NCKBAHWNA, ynpaB/eHNe Ha pPUCKa, BOAEHE HA KHUTATa Ha NpuUTexXateamTte Ha OAN0BE, B
CQlydanTe Ha U3BbpLluBaHe Ha AEﬁHOCT no ynpasaeHne Ha KONIEKTUBHA MHBECTULUMNOHHA CXemMa
C npou3xona OoT Apyra AbpXKaBa-4/1€HKa, pa3npegeneHme Ha AMBnaeHT U Apyru naallaHuAa,
n3gaBaHe, npo,u,a>+<6a n 06paTHO MU3KynyBaHe Ha gAas0B8e, nanb/IHEHME Ha JO0roBopu, BogeHe
Ha OTYETHOCT,

®  MapKeTUHIOBM YCAYTH.

BCUUKKM aKTuBM, I'IpVI,CJ,O6VITVI oT (DOH,CJ,a, ca cobcTBEeHOCT Ha UHBECTNPANNTE B HETro0 Nnua. Mevyanbute m
3aI'Y6MTe Ha (DOHAa ce noemat OT UHBECTUTOPUTE, CbPa3MEPHO Ha TEXHUA OAN B UMYLLECTBOTO MYy.
BHOCKMTe 3a NOKynKa Ha gaaoee morar ga 6'bp,aT Camo B napwu.


http://www.texim-am.bg/
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EMUTUpPaHWTE AAn10Be 4aBaT NpaBo Ha CbOTBETHATA YacT OT MMYLLECTBOTO Ha DOHAA, BKIOYMTENHO Npu
JIMKBMAAUMA, NPaBo Ha 06paTHO M3KyNyBaHe, KAaKTO W APYrv NpaBa, NpeaBuaeHM B HOpMaTUBHATa ypesba
n Mpasunata Ha PoHaa.

KpaHKUAT cobCcTBEHMK Ha KanuTana Ha YnpasnsaBawoTo ApyKecTso e , Tekcum BaHk” ALl, pernctpupaHo
B Bbarapusa. MHCTpymeHTUTe Ha cOBCTBEHMA MY KanuTan ce KoTupaT Ha bbarapcka ®oHaosa bopca A/L.

2. OcHoBa 3a u3rotBsiHe Ha PUHAHCOBMUA OTYET

®unHaHcoBMAT oTyeT Ha PoHAa e CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHAapTY 3a GUHAHCOBO
otynTtaHe (MC®O), paspaboteHun 1 nybanKkysaHM oT CbBeTa MO MeXAYHAaPOAHN CYETOBOAHM CTaHAAPTU
(CMCC) u npuetn oT Esponeiickua cbto3 (EC). HavmeHoBaHMETO ,MeAyHapoAHM CTaHZ4ApPTM 3a
¢uHaHcoBO oTyMTaHe (MCPO)“ e MAEHTMYHO C HAaMMEHOBAHWMETO ,MEXAYHAPOAHW CYETOBOAHM
ctaHgapt™ (MCC)“, Taka KaKTo e ynomeHaTo B T. 8 oT JOonbAHUTENHUTE pa3nopenbu Ha 3aKoHa 3a
CuyeToBOACTBOTO.

PbKoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacrtaBAHE Ha VIHd)OpMaLI,VIFITa B
HacToAWMA d)I/IHaHCOB oTyerT.

PUHAHCOBMAT OTYET € CbCTaBeH B OHbArapcku nesa, KoeTo e PpyHKUMOHaNHaTa BanyTa Ha PoHaa. Bcuukum
CyMWu ca npeacTaBeHu B xunaam nesa (‘000 n1B.), BKAIOYMUTENHO CpaBHUTENHATA MHPopmauma 3a 2023 1.,
OCBEH aKO He e NOCOYEHO Apyro.

Mpwn ynpaBaeHWe Ha NMKBUMAHOCTTA, YNPaBAABALLOTO APYHKECTBO CTPUKTHO Mpuaara u cnassa npueTtute
npaBuna 3a NoAAbp)KaHe M ynpaB/iieHMe Ha JIMKBUAHOCTTA U Cean NOCOYEHUTE B TAX M3MCKBAHWUA.
MaTypuTeTHaTa CTPYKTypa Ha Aeno3uTtute B noprtoeina Ha PoHaa M NOAObPMHKAHMAT pasmep Ha
napuyHUTE CPeacTBa, OCUrypsBaT HEOBX0AMMOTO HUBO HA JIMKBUAHOCT Ha aKTUBMTE Ha JloroBopeH GpoHz,
,Tekcum bankaHn”.

yCI'IOpe,D,HO C ropHOTO, cnegsa da ce 0T6EJ'IE)KVI, 4ye KbM HaCToAWMA MOMEHT KpWU3aTa, NopoadeHa OT
3aCNNIEHOTO Treono/INTUYHECKO HanpexXeHue, HapacTBawunute JUXBEHU NPOUEHTU U CTPaxoBeTe OT
MKOHOMMYECKa peuecna B EBpona, He ca gosenn Ao nogaBaHe HAa MCKAHMA 3a O6paTHO NU3KynyBaHe Ha
aanose, eMntnMpanu ot JJorosopeH d)OH,EI| » TEKCUM BankaHu" ot CTpaHa Ha HEFoOBUTE K/IUMEHTW.

CbrnacHo 1M3ymcsieHaTa CToMHOCT Ha 0606LLeHNA NoKasaTen 3a pucka (OMNP), npeacrasaALL HUBOTO Ha PUCK
OT MHBECTUUMA BbB GOHAA, U3UMCEH CbINacHO U3NCKBaHMATA Ha JenermpaH pernameHT (EC) 2017/653
Ha KomncuATa, CbLUMAT € OT PUCKOBA KaTeropua 2 No 7 — cTeneHHaTta CKana 3a, T. €. OoHA, Hocell, HUCBK
puck. Mpes 2024 r., OMP Ha [doroBopeH ¢oHA ,Tekcum BankaHn” e murpupan ot Kateropusa 3 —
CpPeaHOHUCHK PUCK, Ha KaTeropma 2 - HUCbK PUCK, Tbil KaTo MOKasaTe/IMTe Ha NPoAyKTa (aanosBete Ha
OOroBOpHUS GOHA) 33 KpeauTeH PUCK ca MpeTbprnenyM NpomsHa, YMATO KOMOBWHUpaH edeKkT ¢
NnoKasaTe/sinTe 3a MNasapeH PUCK HANOXM MUTPUPaAHE Ha NpPoAyKTa B Apyra Kateropuma Ha OfMP ot
Bb3npuetata 8 OM/[, a MMeHHO B KaTeropma 2 — HUCHK pUcK. [pomsaHaTa B OlNP Ha npoayKTa e usBbpLueHa
OTYMTAMKN M3UCKBAHUATA Ha lMpunoxeHue Il ,MeToamKa 3a npeacTaBAHe Ha pUCKa“ Kbm [enernpat
pernamenr (EC) 2017/653.

Kbm gatata Ha U3roTBsAHe Ha HacTosWwma GUHAHCOB OTYET PHbKOBOACTBOTO HAa YNPaB/iABaLLOTO APYHKECTBO
€ HanpaBWO NpeueHKa Ha cnocobHoctTa Ha PoHAa Aa NPOADLAXKM CBOSITA AEMHOCT KaTo AenCTBaLLO
npeanpuatMe Ha 6asa Ha HanuMyHata MHbopmauma 3a npeasuanmmoTo bbaewe. Cnen U3BbPLUEHUA
npernen Ha AgerHoctTa Ha PoHAA PbKOBOACTBOTO O4YaKBa, Ye POHABLT MMa AO0CTaTbYHO GUHAHCOBU
pecypcu, 3a [la NPoAb/KM OMepaTMBHaATa CU AeMHOCT B 61M3Ko 6baellle M NpoAb/yKasa Aa npunara
npUHLUMNa 3a AeICTBaLLO NpeanpuaTUE NPU U3roTBAHETO Ha GUHAHCOBUA OTYET.
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3. MpomeHu B cHeTOBOAHATA NOJIUTUKA
3.1 HoBu cTraHpapTv, UsmeHeHUsa U pasacHeHua Kbm MCPO, KouTo ca Bne3nm B cuaa ot 1 aHyapum
2024 r.

dDOoHABLT e NPUNOKMA CNefHUTE HOBU CTaHAAPTU, U3MEHEHUA U pasacHeHUA Kbm MCOO, paspaboTeHu u
ny6anMKyBaHn ot CbBeTa NO MeXAyHapoAHM CYETOBOAHM CTAaHAAPTU, KOMTO Ca 3a4b/KUTENHWU 3a
npunaraHe 3a GuMHaHCOBMA nepuog, 3anoysall, Ha 1 aHyapu 2024 r., HO HAMAT CbLLECTBEH edeKT oT
npunaraHeTo MM BbpXy GMHAHCOBUA pe3ynTaT U GUHAHCOBOTO CLCTOAHUE Ha PoHAa:

o UN3meHeHua B MCC MpeacTtaBsaHe Ha GUHAHCOBM OTYETU, B cuna oT 1 aHyapu 2024 r.:
O KnacuduKaumsa Ha nacMBuTeE KaTO TEKYLLM U HETEKRYLLM;
O KnacuduKaums Ha nacMBmTE KaToO TEKYLLM M HETEKYLLM — OTNIaraHe Ha edpeKTMBHATA AaTa
3a npuaaraHe;
O HeTeKkylm nacnem c KOBEHAHTU;
o U3meHeHnsa B MCPO 16 /insumHrn: JIN3MHroBO 3aAb/rKeHne npu npoaaxkba c obpaTeH AU3UHT, B
cvna ot 1 aHyapu 2024 r.
e UM3meHeHua Ha MCC 7 OtuyeT 3a napuyHute notouy n MCOPO 7 OnosecTABaHUA Ha
OUHAHCOBU MHCTPYMEHTU: PUHAHCOBU A0rOBOPKU C AOCTaBYMUM, B cMna OT 1 AHyapwu
2024 .

3.2 CTaHpapTM, USMEHEHUA U Pa3ACHEHUA, KOMTO BCE OLLE He Ca B/Ie3/In B CM/IA U He ce npunarar
OT No-paHHa aara ot PoHAa

Kbm pgaTtata Ha ogobpeHme Ha Te3n pUHAHCOBM OTYETHM Ca U34aLEHUN HAKOU HOBU CTAaHAAPTU, U3MEHEHUA
W pasfiCHEHMA Ha CbLLeCcTBYBalMTE CTaHAAPTU, HO He ca BAe3/iM B cuaa uaun He ca npuetn ot EC 3a
¢drHaHcoBaTa rogMHa, 3anoysala Ha 1 sHyapu 2024 r.,  He ca 6MAM NPUAOKEHU No-paHo oT PoHaa. He
Ce O4YaKBa Te Aa MUMAT CbLUECTBEHO BAUAHWME BbpXy PuMHaHcoBUTEe oTyeTM Ha PoHAa. PHKOBOACTBOTO
OYaKBa BCUYKM CTaHOAPTU U U3MeHeHuA aa 6baaT npueTu B c4eTOBOAHATa NOAUTUKA Ha PoHaa npes
NMbpBUA Neprog, 3anoyBall, caed AaTtaTta Ha Bn3aHeTo UM B cuna. [No-gony e fageH CnucbK ¢ NpoMeHuTe
B CTaHZapTuTe:

e [lpomeHn B MCC 21 EdeKkT OT NPOMEHM B YyKAECTPaHHM BasyTHWU Kypcose: Jlunca Ha
KOHBEPTUPYEMOCT, B cmaa oT 1 aHyapu 2025 r., Bce owLe He e npuet oT EC
e [IpomeHM B cnegHuUTe CTaHOAPTH, B cnna oT 1 aHyapu 2026 r., Bce owe He ca npueTun oT EC:
o [pomeHu B KnacudmKaumsa n oueHKa Ha GUHAHCOBUTE UHCTPYMEHTU (NnpomeHn B8 MCDO
9 n MC®O0 7)
o TloanwHn nogobpeHus, vyact 11, BkarouBawm npomenHm 8 MCP0O1 , MCPO 7, MCPO 9,
MC®0 10 u MCC 7
e MC®O 18 MNpeacTaBaHe U onoBecTsiBaHe BbB PUHAHCOBUTE OTYETH, B ckna oT 1 sHyapu 2027 r.,
Be olle He e npuet oT EC
e MC®O 19 OvuwepHu npegnpuatma 6e3 nybanyHa otyeTHocT: ONoBecTABaHMA, B CMia B
cuna ot 1 aHyapm 2027 r., Bce oule He e npuet oT EC.

4, CbliectBeHa MHPOPMaALMA 32 CHETOBOAHATA NOJIMTUKA
4.1 O6wu nonoxxeHus

Hail-3HauMmaTta MHPOpPMaUMA 3a CYETOBOAHMTE MOJAUTUKM, MPUAAraHnM MNpu M3roTBAHETO Ha TO3M
¢dUHaHCOB OTYeT, e NpeacTaBeHa No-4o0ny.

PUHAHCOBUAT OTYET € CbCTaBeH MPM Cna3BaHe Ha NPUHLMNNUTE 3a OLleHABaHEe Ha BCUYKU BUAOBE aKTUBU,
nacusu, NPUxoamn u pasxoam, cbrnacHo MC®O. basuTe 3a oLEHKa ca onoBecTeHn NoApobHO No-HaTaTbK
B CYETOBOAHATA MOMUTUKA KbM GUHAHCOBUSA OTYET.
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CnepBa pa ce OT6EI’I€)KVI, 4ye Npu CbCTaBAHETO Ha NpeacTtaBeHUA d)VIHaHCOB OTYET Ca WM3MNO0JI3BaHM
C4ETOBOAHU OLLEHKM U O00NYCKaHUA. B'bﬂpEKI/I ye Te Ca 633MpaH|/| Ha VIH(I)OpMaLI,I/I‘r'I, npeaocraBeHa Ha
PbKOBOACTBOTO KbM fgaTaTa Ha M3roTBAHE Ha d)VIHaHCOBVIﬂ OTYET, pea/IHNUTE PE3Yy/NTaTU Morat da ce
pa3nyaBaTt OT HanpasBeHUTe OLeHKN N A0NYCKaHUA.

4.2 MpeactaBaHe Ha GUHAHCOBUA OTYET

durHaHCOBUAT OTYeT e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeactaBaHe Ha ¢MHaAHCOBM oTyeTU”.
doHABT NpeacTaBa oTYeTa 3a Nevanbata uam 3arybarta u apyrus BceobxBaTeH AOXOL B EANHEH OTYET.

B otyeTa 3a (I)VIHaHCOBOTO CbCTOAHKME Ce NPeacTaBAT ABa CpaBHUTENIHU Nepnoaa, Korato PoHADT:

a) npuaara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;

6) NnpensuncnaBa PeTPOCNEKTUBHO NO3ULUN BbB GUHAHCOBUA OTYET; UM

B) NpekBannduLmMpa No3nLmMm BbB GMHAHCOBUA OTYET M TOBA MMa CbLLLECTBEH ePEKT BbPXy MHPOPpMaLMATa
B OTYeTa 3a PUHAHCOBOTO CbCTOAHME.

B HacToAWMA rogmwen d)I/IHaHCOB oT4HeT (DOH,CI,'bT HE npeacrtasAa ABa CPAaBHUTE/THU Nepunoaa, TbW KaTo He
€ Ha/mue HUTO egHO OT VI36pOEHVITe no-rope obcToaTencreaTa.

4.3 Caoenku B YyKpecTpaHHa Banyrta

CoenkuTe B YyXKAECTpaHHa BajlyTa ce OTYMTaT BbB QYHKLUMOHAIHATA BanyTa Ha PoHAa no oduumanHua
0bMeHeH Kypc KbM AaTaTta Ha caesnkaTa (06sBeHns GUKCUHT Ha Bbarapcka HapoaHa 6aHKa). MNeyanbute n
3arybuTte oT KypCcoBM Pas/IMKKM, KOUTO Bb3HUKBAT NPU YPEKOAHETO HA TE€3U CAEJKM U NPEOoLEeHABaHEeTO Ha
NapuvyHUTE NMO3MLMKN B YyXKAECTPAHHA BaslyTa KbM Kpas Ha OTYETHUA Nepuog, ce NpU3HaBaT B nevanbata
nnu 3arybara.

HenapuyHuTe NO3MUMK, OLLEHSIBAHW MO UCTOPMYECKA LeHa B Yy)KAEeCTpaHHa Ba/yTa, Ce OTYMTaT Mo
06MEHHMA Kypc Kbm AaTaTa Ha caenkaTta (He ca npeoueHeHu). HenmapuMuHuTe nNosuuMmu, OLEHABAHM NO
CnpaBeAnMBa CTOMHOCT B YyXKAECTPaHHA Ba/lyTa, Ce OTYMTAT N0 0BMEHHMA KypC KbM AaTaTta, Ha KOATO e
onpeaeneHa cnpaseanmMBaTta CTOMHOCT.

BbarapckmaT nes e PMKCUpPaH KbM €BPOTO B CboTHowWweHMe 1 EUR = 1.95583 8.
4.4 OTuuTaHe No cermeHTH

CDOH,CI,'bT pa3BuBa lCI,(EI‘;1HOCT Camo B eAMH NKOHOMUNYECKUN CEKTOP Nopagun npaBHUTE OrpaHN4YeHnA U UENTa,
33 KOATO e cb3pageH. lNopaan Te3n NpUUYMHKM He e NPUNOKMMO NpencTaBAHe Ha MHd)OpMaLI,Mﬂ 3a
Pa3/INYHU CEKTOPMW.

4.5 Mpuxoamn

OcHoBHUTE PUHAHCOBU Npuxoam Ha PoHAA ca OT NPEOLEHKA Ha LLEeHHW KHUKa, OT peanmsnpaHmn nevyanbu
AW 3arybu OT COENKM C LEHHM KHUMXKA, OT JIMXBM MO AEMNO3UTU U JIMXBOHOCHWU LLEHHW KHWXKA U OT
AVBUAEHTH.

anIXO,D,MTe OoT OAuBMNOEHTU Ce NPU3HaBaT B nevyanbata mau 3ary6aTa B MOMEHTa Ha Bb3HMKBaHE Ha
NpaBoTO 3a NoJiy4aBaHe Ha NlallaHeTo.

MpuxoanTe OT IMXBU CE OTYUTAT TEKYLLO MO MeToAa Ha epeKTUBHATA INXBA.
4.6 Pa3xoau

BcMukM  pasxogMm, CBbp3aHM C  OEWHOCTTa Ha  AOroBOPHUS  (OHA, BKAOYMTENIHO TOAMLWHOTO
Bb3HArpaskaeHve Ha ynpaBasaBaLLoTO APYMKECTBO, Bb3HArpaxaeHWeTo Ha [Jeno3untapa u Ha ogutopuTe,
He moraT Aa Haasuwaeat 5 % oT cpefHaTa roAMLIHA HeTHa CTOMHOCT Ha akTMBUTe no banaHca Ha doHaa.

Mpwn 3aKynyBaHe Ha AANOBE He Ce yAbp)KaT Pa3xogu Mo eMmuTMpaHeTo Ha eguH aan. MNpu obpaTtHo
M3KynyBaHe Ha AA/N0Be HAMA Pa3xoAm Nno obpaTHO M3KynyBaHe Ha eauH Aan. MNpu obpaTHO M3KynyBaHe
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Ha AAanose ot d)OH,D,a MHBECTUTOPDT HE 3anialya TPaH3aKUMOHHW pa3xoaun, HO OAb/1XKN BCUYKHM pPa3xoam 3a
npesoa Ha Ab/IXXMMaTa CymMa no 6aHKoBaTa CMETKa, NoCo4YeHa OT MHBECTUTOpPA. PasxoauTte 3a npesos ce
YAbPXKAT OT Ab/IXKUMATa CyMa Nnpu npop,a>K6aTa Ha AAn0Be Ha 40roBOpPHUA d)OH,CI,.

Mpy npomsaHa Ha pa3mepa Ha pasxoauTe 3a usgaBaHe (Npoaaxkba) n 06paTHO M3KynyBaHe Ha AAMOBE,
YyNpaB/ABaALLOTO APYXKECTBO YBEAOMABA NpUTEXKATEAUTE Ha AAN0BE B AOrOBOPHUA POHA Ha UHTEpHeT
CTpaHMUATa Ha YNpaBAABAWOTO APYKECTBO C/ef MNojyd4aBaHe Ha 0[06PEeHMETO Ha MPOMEHUTe B
npasuaaTta Ha AoroBopHMa ¢oHa no yn. 18, an. 1 ot 3SAKNCANKN. 3agbniKkeHneTo 3a yBea0OMABAHETO ce
M3MbJIHABA HAl-KbCHO Ha CeABalLuA AeH cej noslydaBaHe Ha 04006peHMETO Ha NPOMEHUTE.

Ol'lepaTVIBHMTe pa3xoaun ce Nnpn3HaBaT B nevyanbarta nau 3ary6aTa NpuY NON3BAHETO Ha YCNYyrnTte UNKN Ha
AaTaTa Ha Bb3HUKBAHETO UM.

doHABLT OTYMTa ABa BMAA PasXoAM, CBbP3aHW C U3MbAHEHMETO Ha OCHOBHaTa AeNHOCT: pasxoau 3a
CKNtOYBaHe/ nocTMraHe Ha A0OroBopa WM pasxoAM 3a M3NbJHEHMe Ha Aorosopa. Korato pasxoauTte He
OTroBapAT Ha YC/0BUATA 33 Pa3CcpoyYBaHe CbIacHO M3UCKBaHUATa Ha MCPO 15, cbwuTe ce npMsHaBeaT
KaTo TEKYLUY B MOMEHTA Ha Bb3HMKBAHETO MM KaTo Hanpumep He ce 04akBa Aa 6baaT Bb3CTaHOBEHU UK
nepuvoAbLT Ha Pa3CcpoYBaAHETO MM € A0 eAHa roguHa.

4.7 ®UHAHCOBU UHCTPYMEHTU
4.7.1 lMpusHaBaHe U oTNUCBaHe

®uHaHCOBUTE aKTMBM M (UMHAHCOBUTE MacMBM ce NpPW3HaBaT, Korato PoHABT CTaHe CcTpaHa no
[OrOBOPHUTE YC/I0BUA Ha GUHAHCOBUA MHCTPYMEHT.

®urHaHCOBUTE aKTUBM Ce NPU3HaBaT Ha AaTaTa Ha CAe/ikaTa.

Mpy NbpBOHAYa/HO MpW3HaBaHe Ha (UHAHCOB aKTMB W MHAHCOB Macve, POHABLT MM OLEHABA MO
cnpasegmBa CTOMHOCT.

®PurHaHCOBUTE aKTMBM Ce OTNMCBAT, KOraTo AOroBOpHUTE NpaBa BbpPXy NapnvHnTe notoun ot d)MHaHCOBVIFI
dKTUB U3TNUYaAT NN KOraTo (I)MHaHCOBMFIT adKTUB M NO CbLEeCTBO BCUYKU PUCKOBE U U3roan ce NpexBbpaAaT.

®dunHaHcoBUTE NacMBM ce OTMMUCBAT, KOraTo 3a4bN1XKEHNETO, NOCOYEHO B AO0rosopa, € M3NbJ/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKD.

4.7.2 KnacudpuKauma u NbpBOHAYA/IHO OLLeHABAHE Ha GUHAHCOBU aKTUBM

MbpBOHaAYaNHO GMHAHCOBUTE aKTUBM Ce OTYMTAT MO CNpaBeaIMBa CTOMHOCT, KOPUTrMpaHa Cc pa3xoaute no
cAenKaTta, C U3K/AYeHUe Ha MHAHCOBUTE aKTMBM MO ChnpasBedsiMBa CTOMHOCT npes3 nevanbata mau
3arybaTa M TbProBCKUTE B3EeMaHMUS, KOWUTO HEe CbAbPMKAT CblIeCTBEH QGUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHKa Ha GUHAHCOBUTE aKTUBWM NO CMpaBeA/iMBa CTOMHOCT Mpe3 nedyanbata uau
3arybata He ce KopurMpa c pasxoauTte Mo cAefikaTa, KOWUTO Ce OTYMTAT KaTo TEKyWM pasxoau.
MbpBOHaYanHATa OLEHKA Ha TbProBCKMTE B3EMAHWS, KOMTO He CbAbPXKAT CbliecTBeH ¢(UHAHCOB
KOMMOHEHT, NpeAcTaBasABa UeHaTa Ha caenkaTa cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauMHa Ha Noc/ieABallo oT4nTaHe, PUHAHCOBMTE aKTUBM ce Kaacuduumpart B egHa ot
CNefHUTE KaTeropuu:

®  [b/IrOBU MHCTPYMEHTU MO aMOpPTU3MPaHa CTOMHOCT;
e  (DWHAHCOBW aKTMBM MO CripaBedIMBa CTOMHOCT Npes nevyanbaTa Uau 3arybata;

e  (OWHAHCOBM aKTUBU MO CnpaBeasinBa CTOMHOCT Mpes3 Apyr BceobxBaTeH Agoxon ¢ uan bes
peknacudmkauma B neyanbata nam 3arybarta B 3aBUCUMOCT Aa/IN Ca AbJITOBU UM KanWTaoBK
UHCTPYMEHTU.

KnacuoukaumaTta Ha GUHAHCOBUTE aKTUBM Ce onpeaenna Ha 6bas3aTa Ha cneaHWUTe ABe YCI0BUA:
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e bBu3Hec mogena Ha PoHpa 3a ynpas/sieHne Ha d)VIHaHCOBMTe adKTUBU;
®  XapPaKTeEPUCTUKUTE Ha AO0roBOPHUTE NAPUYHN NOTOLU Ha (I)MHaHCOBVIH adKTUB.

BCMuKM npuxoam M pasxoam, cBbp3aHU ¢ GMHAHCOBUTE aKTMBM, KOUTO ca NPU3HaTVU B neyanbata mau
3arybara, ce BKOYBAT B HeTHa neyvyanba ot GMHAHCOBM aKTUBM NO cnpasennBa CTOMHOCT npes nevanbarta
unu 3arybara. MpuxoamTe oT ANXBU U ANBUAEHTM Ce NPe/CTaBAT CbOTBETHO Ha pea ,,[puxoau ot amxsn”
u ,Mpuxoam oT AMBMAEHTN” B oTYeTa 3a neyanbata uam 3arybata u gpyrusa sceobxsaTeH AoX0a,.

4.7.3 NocnepBalyo oueHABaHe HAa PUHAHCOBUTE AKTUBU
®UHaAHCOBM aKTUBU NO aMOpPTU3MpPaHa CTOMHOCT

PNHAHCOBUTE aKTMBU Ce OLEHABAT NO dMOPTU3NPaHa CTOMHOCT, aKO aKTUMBUTE M3MbAHABAT cnegHuTe
KpUTEPUN N HE Ca onpeaesieHn 3a oueHABaHe No Cnpaseasnea CTOMHOCT npes neyanb6arta unu 3ary6aTa:

o  OdoHALT ynpasaAaBa aKTUBUTE B PaMKUTeE Ha 6usHec moaen, YnmAatTo uen e Aa AOAbpXKK
d)MHaHCOBVITe dKTUBU N Oa c1:6Mpa TEXHUTE AO0r0OBOPHU NAPUYHK NOTOLUMN,

® CbrnaCHO JOrosopHuUTE ycnoBuA Ha d)VIHaHCOBI/IFI dKTUB HA KOHKPETHWU [aTU Bb3HUKBAT
napuyHU NOTOLLU, KOUTO Ca eANHCTBEHO NallaHKWA NO rMaBHULA U TNXBa BbPXY HEMOraceHata
CyMa Ha rnasHuuara.

Tasn KaTeropumAa BkN4YBa HeaepnBaTUBHU d)MHaHCOBVI dKTUBU KAaTO 3aeMU U B3eMaHHNA C d)MKCVIpaHVI nnn
onpegenmmm nnawlaHmAa, KOUTO He Ce KOTUPAT Ha aKTUBEH Na3ap, KaKTo U apyrKn B3eMaHUA, BKIKOYBaLLU
B3eMaHMATa NO AuxeuM U gueuaeHtn. Cnepg NbPBOHAYA/NIHOTO MNpPWU3HaBaHE Te Ce oueHABaT no
adMOPTU3UNUPaAHa CTOMHOCT C W3NO0/A3BaHe Ha mMeToda Ha edDEKTVIBHaTa nunxsa. [MCKOHTMpaHe He ce
M3BbpLBa, KOrato Ed)EKT'bT OT Hero e HeCbLWecTBeH. (DOHA'I:T Knacmbmu,mpa B Ta3n Kateropma napute n
napnyHUTE EKBUBANEHTU, TBPITOBCKUTE U APYIN B3EMAHUA.

b TbproBcKku B3emaHuaA

TbProBCKUTE B3EMaHMA Ca CYMM, Ob/BKUMM OT KAVEHTU 33 NPOJAAEHN CTOKM AW YCAYTU, U3BBPLIEHU B
obuyaiiHMA Xo4, Ha cTonaHckaTta gelHocT. OBUMKHOBEHO Te ce Ab/XKaT 3a ypeskiaHe B KpaTbK CPOK U
cnefoBaTenHo ca KnacuduumpaHm KaTo TeKyL M. TbproBCKMTe B3emMaHMA ce NpM3HaBaT MbPBOHAYaHO B
pasmep Ha 6e3yCNOBHOTO Bb3HArpakJeHue, OCBEH aKo CbAbpiKaT 3HAUYUTENIHU KOMMOHEHTU Ha
duHaHcUpaHe. POHABT AbPHKM TbProOBCKMTE B3EMaHMA C Lien cbbrpaHe Ha JOroBOPHUTE NapUYHK NOTOUM
M CNe0BaTe/HO MM OLIeHABA MO aMOPTU3MpPaHa CTOMHOCT, KaTo U3M0A3Ba METOAbT Ha epeKTMBHATA INXBA.
[NCKOHTUpPaHE He ce U3BBLPLLBA, KOraTo ePeKTbT OT HEro € HECHLLIECTBEH.

®1HaHCOBM aKTUBU NO CNpaBen/nBa CTOMHOCT Npe3 neyanbara uam 3arybara

®PUHAHCOBM aKTUBM, 32 KOUTO HE € NPUIOKUM BU3HEC MOZEN , ObPMKaHU 33 cbbMpaHe Ha A0roBOPHUTE
napuyHu noTouun” nnm busHec mogen ,,AbpKaHu 3a cbbupaHe 1 Npoaaxkba“, KakTo U PUHAHCOBU aKTUBMU,
YMUTO JOrOBOPHM MAPUUYHU MOTOLM HE Ca eAMHCTBEHO MAalllaHMA Ha r1aBHULA U INXBU, CE OTYUTAT MO
cnpaBeniMBa CTOMHOCT npes nevyanbaTa uau 3arybaTa.

MpomeHUTe B CNpaBeanMBaTa CTOMHOCT Ha aKTUBMTE B Ta3W Kateropua ce oTpas3sasaTt B nedyanbata wmau
3arybata. Cnpaseanusarta CTOMHOCT Ha GWHAHCOBWTE aKTMBM B Ta3W KaTeropua ce onpeaens 4pes
KOTMPaHMU LLeHW Ha aKTMBEH Masap Wau Ype3 M3MNoN3BaHe Ha TEXHWKM 3a OLEHABaHe, B C/lyyail ye HAMa
akTMBeH nasap. TpaHchepuTe MesKAy HMBaTa OT iepapxuATa Ha CcnpaseasivBaTta CTOMHOCT ce
OCbLUECTBABAT Ha JaTata Ha CbOUTMETO WAM M3MeHeHMeTo Ha obcToAaTenctsaTta, MNopoaAMAN
NPexBbpAAHETO.

Mocnengallata exeAHeBHa OLEeHKa Ha GUHAHCOBUTE MHCTPYMEHTU Ce M3BbPLLBA Cbr1acHO cYeToBOAHATa
NOAIMTUKA 3a NPeoLEeHKN, oTroBapsAwa Ha ,lpaBunaTa 3a oUeHKa Ha nopTtdeiina n 3a onpeaensHe Ha
HeTHaTa CTOMHOCT Ha aKkTMBuTe Ha PoHpa” (Mpasunata). B MpaBunaTa ce cbabprka MbAHUA 0bem
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MHbOPMaUMA OTHOCHO HauMHa Ha OLeHKa Ha aKTMBUTe (MocneaBalaTa oueHKa). CblumTe morat Aa 6baat
HaMepeHU Ha MHTepPHET CTpaHMLUaTa Ha YNpaBAsaBalloTo Apy*KecTBo Ha doHaa.

OCHOBHUTE M3MN0/3BaHM METOAM 3a MPEOLEHKA Ca MOCOYEHW MO-A0AY, B 3aBMCMMOCT OT TUMa Ha
WMHCTPYMEHTA.

CnpaBea/iMBaTta CTOMHOCT Ha 6bArapCKM U YyKAECTPaHHW aKUUK M NpaBa, 4ONYyCHATU 40 WAM TbpryBaHu
Ha peryavpaH nasap Wau gpyro MACTO 3a Tbproeua B Penybanka bbarapua, ce onpeaens:

e [lo ueHa Ha 3aTBapAHe Uan gpyr aHanaormyeH nokasartes, onoBecrtaBaH ny6n|/|qu KbM OEeHA
Ha OUEHKAaTa OT MmeCTa 3a Tbprosna nan e 60pCOBVIF| 6toneTuH.

e [lo ueHa Ha 3aTBapAHe WUAM APYr aHANOrMYyeH rnoKasaTtes, OnoBecTABaH I'Iy6}'IM‘-IHO KbM OeHA
Ha OUEeHKaTa OT MmeCTa 3a TbprosuAa, ot KOMTO 33 CbOTBETHMUS A€eH € U3TbpryBaH Hal-ronam
obem npexsbvpiaemm UEHHU KHNXKA U UHCTPYMEHTU Ha NapuUYHNA na3ap B Cay4anTe, KOrato
T€ Ca JoNnyCHAaTH A0 Tbproeuna Ha noBeyvye ot egHO MACTO 3a TbProBuA.

e AKO He MOXe Aa ce NPU0KM NpeaxoaHaTta TOUKa, LieHaTa Ha akumMnTe, CbOTBETHO Ha npasaTa
e ueHaTa Ha 3aTBapAHe WAM APYr aHanorMyeH nokasaTtes, onosecTaBaH Ny6AMYHO 3a Halt-
6113KUA aeH npes nocneaHua 30-gHeBeH Nnepuoa, NpeaxoKaall, AeHsA Ha OLeHKaTa, 3a KOMTo
MMa CKAIOYEHW caenku. B caydaid, ye B npeaxogHusa 30-A4HeBeH Nepuoa e M3BbpPLIBAHO
yBe/fMyeHMe Ha KanuTana WAM pasgenidaHe Ha akuMmute Ha emMuTeHTa uan e obAaseHo
M3nnalaHeTo Ha AMBUAEHT, LieHaTa Ha 3aTBapsAHe No M3peyeHue MbpPBO Ce Kopurmpa cbe
CbOTHOLIEHMETO Ha YBe/MYEeHME Ha KanuTaia, CbOTBETHO Ha pasfensHe Ha akuuuTte uau
pasmepa Ha AMBWUAEHTA, aKO Hal-6aM3KuA aeH npes nociaeaHus 30-4HeBeH nepuog npeau
[JaTaTa Ha OLeHKaTa, 3a KOWTO MMa CK/YEeHW CAENKW, e Npeau AeHA, cied, KOWTo
npuTeXxatenmMTe Ha akuMM HAMAT NPaBo Aa y4acTBaT B YBe/IMYEHMETO Ha KanuTana, CbOTBETHO
OEHS Ha pa3sdensiHeTo WAM AEHs, OT KOWTO MpuUTeKaTeNuTe Ha akuum HAMaT npaso Ha
ANBUAEHT.

Mpy HEBB3IMOXHOCT A3 Ce NPU/IoKaT HauMHUTE 33 OLEHKa Ha aKLMM, KaKTO U 33 aKuMUTe, KOUTO He ce
TbPrysaT Ha peryiMpaHu nasapu uauM ApyrM mecta 3a Tbprosusa, cnpaseniMBata CTOMHOCT ce onpeaens
ypes nocae0BaTeIHOTO NpUAaraHe Ha CieAHUTE METOAM:

® MeToj Ha CbOTHOLLEHMETO LeHa - NeYanba Ha ApyrKecTBa aHano3u;
® MeToA Ha HeTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE; U
®  MEeToj Ha OUCKOHTUPAHWUTE HETHU MAaPUYHM NOTOLM.

CnpaBea/iMBaTa CTOMHOCT Ha AAN0BE Ha KOMEKTUBHU MHBECTULIMOHHM cxemu no 4a. 38, an. 1, 1. 5 ot
30KUCONKW, BkNtOUMTENHO B CAyYauTe Ha BPEMEHHO cnvMpaHe Ha 06paTHOTO M3KynyBaHe, ce onpeaens
no nocnepHata obAseHa LeHa Ha 0bpaTHO M3KyNyBaHe, NPeAxXoXKAalla AeHA HA oueHKaTa. B cayyait ye
BPEMEHHOTO crupaHe Ha obpaTHOTO M3KynyBaHe Ha AanoseTe e 3a nepuog no-Abnabr oT 30 AHu,
nocnenBallata UM OLEHKa ce onpeaens No cnpaBesneBa CTOMHOCT Ha eauH AsA, Ypes3 npuaaraHe Ha
MeToAa Ha HeTHaTa 6asiaHcoOBa CTOMHOCT Ha aKTUBUTE.

CnpaBeasiMBaTa CTOMHOCT Ha aKUMW U AAN0Be, M34aBaHW OT GOPCOBO TbpryBaHW ¢GOHAOBE U Apyru
60pcoBo TbpryBaHu npoayKtu (ETFs, ETNs 1 ETCs),BKAHOYNTENHO AANOBE Ha KONEKTUBHU MHBECTULNOHHM
cxemu no yn. 38, an. 1, 1. 5 ot 3AKUCANKU, npmn KOUTO CbLLECTBYBAT OrpaHUYeHUs 3a NoKynKa u obpaTHo
M3KynyBaHe 3a onpeaesieH Kaac MHBECTUTOPM U/UAKn onpegeneH pasmep Ha NopbyKkaTa, U B pesyaTar Ha
Te3n orpaHnyeHunn JorosopHusa GoHA/UNHBECTULMOHHOTO APYKECTBO He MOXKe Aa 3aKynu akuuute u
AAnoBeTe AMPEKTHO OT M34aTena M CbOTBETHO Aa NpeasaBu 3a 06paTHO M3KyNyBaHe NPUTEKABAHUTE OT
Hero ganoBe, To PUHAHCOBUTE MHCTPYMEHTU Ce OLLEHABAT:
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e [lo ueHa Ha 3aTBapAHE Ha CKAOYEHUTE C TAX CAENKM HA PEryInpaHmA Nasap Ha LLeHHWN KHWXKa,
Ha KOWTO ce TbpryeaT asnoBeTe U akunmuTe Ha ETFs, ETNs n ETCs, o6siBeHa upes cuctemara 3a
Tbprosua uaun B 6opcosusa 610neTUH, 3a NocnegHUA paboTeH AeH.

e [Ipy HEBB3IMOXKHOCT 4a ce NPUIOKM NpeaxoaHaTa ToUKa ganosete n akumute Ha ETFs, ETNs
n ETCs ce oueHsABaT No nocaegHarta UsdmcieHa n obsBeHa OT CbOTBETHUA peryaupaH nasap
WHAMKATMBHA HETHa CTOMHOCT Ha akTuBMTe Ha eauH aan (iNAV-indicative net asset value).

e [1pM HEBB3IMOXKHOCT A3 Ce MPUIOXKN HAYMHBT Ha OLEHKA NO MpeaxoAHaTa TOYKa, KaKTo U B
C/yyai Ha cnMpaHe Ha 0bpaTHO M3KynyBaHe Ha aanoserte/akuuute Ha ETFs, ETNs u ETCs 3a
nepuog no-abnabr oT 30 AHK, CbLLMTE Ce OLLeHSBAT NO NocaeaHaTa onpeaeneHa u obsaseHa ot
CbOTBETHMA M34aTeN HETHA CTOMHOCT Ha aKTUBUTE Ha eAuH Aan/aKums.

CnpaBea/ivBa CTOMHOCT Ha BGbArapCKU U YyKAECTPaHHU obaurauumn, AONycHaTM 40 MAW TbPryBaHW Ha
peryavpaH nasap wau Apyro MACTO 3a Tbproeua B Penybaunka Bbarapusa, Kakto 1 6barapcku obaurayuu,
A0MYyCHAaTM 40 MK TbPryBaHM Ha PeryanpaH nasap Ha LeHHU KHUXKa B AbPrKaBU YNeHKK, ce onpeaens:

® M0 UEHa Ha 3aTBapsAHE UAN APYr aHa/IorMYeH NoKasaTtes, OnoBecTsaABaH Ny6ANYHO KbM LeHA
Ha OLLeHKaTa OT MecTa 33 Tbprosu uau B 6opcoBuaA BIONETUH, OT KOMTO 33 CbOTBETHUA AEH €
M3TbPryBaH Hai-ronam obem NpPexeBbpiAeMMU LEeHHU KHUKA U MHCTPYMEHTM Ha MNapudHUA
nasap B C/lyyauTe, KOrato Te ca AOMyCHaTU A0 TbProBus Ha NoBeye OT €4AHO MACTO 33
Tbprosus.

®  3KO HE MO’Ke Aa ce onpeaenu ueHa no peaa Ha npeaxoaHaTa ToUKa, cnpaseannsaTta CTOMHOCT
Ha o6auraumm ce onpeaena no LieHa Ha 3aTBapsAHe UAKW APYr aHANOrMYeH NoKasaTten 3a Hall-
6113KMA aeH npes nocneaHna 30-gHeBeH Neproa NpeaxoXaall, AeHs Ha OLeHKaTa, 3a KOMTo
MMa CK/IIOUYEHU CAEKN.

MpU HEBB3IMOMXKHOCT Aa 6bAAT NPUNONKEHU LUUTUPaAHUTE TOUYKM Npu GopmMupaHe Ha cnpaseanuBaTa
CTOMHOCT Ha obsvraumm, JONycHaTU 4O WAW TbPryBaHM Ha peryavpaH nasap MAu Apyro MaAcTo 3a
TbProBusA, KaKTO M 3a onpeaensHe Ha cnpaBennmBaTa CTOMHOCT Ha 06MraLMm , KOMTO He ce TbprysarT U
He ca AoNyCcHaT 0 TbProBUA Ha peryiMpaHn nasapu Uau Apyru Mecra 3a Tbprosus, ce npuaara MetToabT
Ha AMCKOHTUPAHUTE NapUYHKN NOTOLM.

CnpaBea/iMBaTa CTOMHOCT Ha BBbArapcky U YyKAECTPAHHU AbPMKABHU LEHHM KHUMXKA, A40NYyCHATU 40 MK
TbpryBaHn Ha ¢QYHKUMOHMPAWM PesoBHO, MPU3HATM U NyBAMYHO AOCTBLMHW peryivMpaHu nasapu B
yy»KbUMHa, ce onpegena No CAeAHMSA HauYMH 33 LEHHM KHUMKA, TbPryBaHM Ha Pery/ivMpaHu nasapu u
oduumManHu nasapm Ha poHA0BU Bopcu:

® [0 LieHa Ha 3aTBapsAHe WM APYr aHa/NorMYeH NoKasaTtesl, OnoBecTABaH Nyb/MYHO KbM AEHSA
Ha OLLeHKaTa OT MecTaTa 3a Tbprosma uan 6o0pcoB BONETUH, OT KOMTO 33 CbOTBETHMA AEH €
M3TbPryBaH Hal-ronam obem NpexBbpaseMM LLEeHHUM KHUKA B C/Ay4YawuTe, KoraTo Te ca
[0MNycHaTK A0 TbProBus Ha Noseve oT eAHO MACTO 3a TbpProsus;

® [PY HEBB3MOXKHOCT A3 Ce NMPUIOKM HAUMHBT 3a OLLEHKA MO NpeaxoHaTa TOUYKa OLUeHKaTa ce
onpeaens no LeHa Ha 3aTBapsHe UKW APYr aHaNorMyYeH nokasaTes, onoBecTABaH Ny6anyYHO
OT MecTaTa 3a TbProsusa nnm 6opcos 6OAETUH 3a Hal-61M3KKMA AeH oT 30-aAHeBHUS Nepuoa,
npeaxoXxaaw, AeHA Ha oueHKaTa.

B cnyyauTte, KOraTto He ce NpoBeXaa TbproBUs Ha MACTOTO 3a TbProsus B paboTHM 3a cTpaHaTa AHU UK
KOraTo AafleHU LLEeHHN KHMUKa Ca BPEMEHHO CNPeHN OT TbProBus, 3a cnpaseanmBa CTOMHOCT Ha LeHHUTe
KHU}Ka, AOMNYCHATU A0 WAW TbPryBaHW Ha peryinpaH nasap, ce npuema LieHaTa Ha 3aTBapsAHe Uau apyr
aHa/sIorMyeH NoKasaTtes Ha nocneAHaTa TbProBCcKa cecus, NPeaxoXaalla AeHs Ha OLeHKaTa. B ciyyait ve
HAMa CK/IIOYEHM CAENKM B AeHA Ha nocinegHaTa TbProBCKa cecua, Npeaxokialla AeHA Ha OLeHKarTa,
cnpaBeAnMBaTa CTOMHOCT Ha Te3U MHCTPYMEHTM ce onpeaens no LeHa Ha 3aTBapaHe UK Apyr aHanornyeH
nokasaTes, onosecTABaH Ny6AMYHO OT MecTaTa 3a Tbprosua ot 30-4HeBHUA Nepuoa, NpeaxoXKaall, AeHs
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Ha OUEeHKaTa. I'IpM OUEeHKaTa Ha 06}'IMI'3LI,VIM no peda Ha uspevyeHme nbpBoO U BTOPO Ce€ OTYUTA U
HaTpynaHaTta JiInXBa 3a CbOTBETHUTE OAHU.

MpaBuaoTO Ce Npuaara 1 B Cay4amTe, KOraTo Ha MACTOTO 3a TbProBMA He Ce NPOBeXKAa TbProBCKa cecus
nopaam HepaboTeH B CbOTBETHATA CTPaHa AeH, KOMTOo e paboTeH B Penybanka Bbarapums.

4.7.4 O6e3ueHKa Ha pUHAHCOBUTE aKTUBU

M3ncksaHmATa 3a obesleHKa cbrnacHo MCPO 9 nsnonssat nHGpopmaLma, opMeHTMpaHa KbM bbaelleTo,
3a Aa NPU3HaAT OYaKBaHUTE KPeaMTHM 3arybu — MoAensT 3a ,04aKkBaHUTE KpeauTHU 3arybn”.

MHCTpYMeHTUTE, KOMTO nonagat B 06xBaTa Ha HOBUTE M3UCKBAHMUA, BKAKOYBAT 3aEMU U APYrU AbArOBM
(UHAHCOBM aKTUBMW, OLLEHABAHM NO aMOPTM3NPaHa CTOMHOCT, TbPrOBCKM B3eMaHWA, aKTUBM NO AOrOBOpPH,
NPU3HATU U OUEHABaHM cbrnacHo MC®PO 15, KaKTo M KpeaWTHU aHTaXKMMEHTU U HAKOM O0roBopu 3a
¢dunHaHcoBa rapaHumMa (MpU eMUTEHTA), KOMTO He Ce OTYMTaT MO CnpasBea/iMBa CTOMHOCT Npes3 nevanbaTa
unu 3arybara.

Mpr3HaBaHETO Ha KpeauTHWU 3arybu Beye He 3aBUCM OT HACTLMBAHETO Ha CbbUTUe C KpeauTHa 3aryba.
BmecTo ToBa POHABT pasrnexKaa No-LWMPOK CNeKTbP 0T MHPOPMaLMA NPU OLEHKATa Ha KPeaUTHUA PUCK
M OLLEHABAHETO Ha OYAKBAHWUTE KPEAMTHWU 3arybu, BKAOYMTEIHO MMHAAU CbOUTUA, TEKYLM YCI0BUSA,
PasyMHU M NOAABPIKALLM NPOFHO3WM, KOUTO BAMAAT BbPXY OYaKBaHaTa cbbupaemocT Ha b6baewute
NapMYHU NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Tasu NOAX0A, HacoYeH KbM BbAeLLeTo, ce NPaBM pasrpaHuYeHne MeXay:

®  (OUHAHCOBU MHCTPYMEHTM, YNETO KPEAUTHOTO KauyeCcTBO HE CE € B/IOLLM/I0 3HAYMUTENHO CNPAMO
MOMEHTa Ha MbPBOHAYANIHOTO NPU3HABaHE UM MMAT HUCHK KpeanTeH puck (Pasa 1) n

®  (OUHAHCOBWU MHCTPYMEHTU, YNETO KPEAMTHOTO KayecTBO CE € BJ/IOLIMIO 3HAYMTENTHO CNPAMO
MOMEHTa Ha MbPBOHAYa/IHOTO NPU3HABaHE UM Ha KOUTO KPeaUTHUA PUCK He e HUCBK (Pasa
2)

o ,®a3a 3“ 0b6xBala GPUHAHCOBM AaKTUBU, KOUTO MMAT 0OEKTUBHM A0Ka3aTeNCTBa 3a obe3LeHKa
KbM OTYe€THAaTa AaTa.

12-meceyHun oYaKkBaHM KpeanuTHM 3arybum ce MpM3HaBaT 3a MbpBaTa KaTeropus, AoKaTo oYakBaHuUTe 3arybu
3a L|e/1MA CPOK Ha GMHAHCOBUTE MHCTPYMEHTU Ce MPM3HaBaT 3a BTopaTa Kateropua. O4akBaHUTE KPeaAUTHU
3arybu ce onpeaenaTt KaTo pas/iMkata Mexay BCUUYKM AOrOBOPHM MapuUUHM NOTOLM, KOMTO Ce Ab/KaT Ha
doHaa M napuyHUTE NOTOLM, KOUTO TON AENCTBUTENHO OYaKBa Aa noayuu (,napuyeH HegocTur”). Tasm
pa3anKa e AMCKOHTUPaHa NO MbpPBOHAYaANHUA ePEKTUBEH NNXBEH MPOLEHT (MM C KOpUrMpaHUa cnpamo
KpeauTa epeKTUBEH IMXBEH NPOLIEHT).

N34umMcnaBaHeTo Ha O4YaKBaHUTe KpeauTHu 3ary6v| ce onpeaena Ha 6asarta Ha BE€POATHOCTHO NnpeTerneHaTta
I'IpVI61'IVI3VITEJ'IHa OL€HKa Ha KpeautHute 3ary6M npe3 o4akBaHUA CPOK Ha d)MHaHCOBMTe MHCTPYMEHTMH.

3HauuTenHo yBeqinyeHune Ha KpeagnTHua puck

OyaKBaHWUTE KpeamuTHU 3arybun ce M3mepBaT KaTo KOPEKTUB, paBeH Ha 12-MeceyHM OYaKBaHM KPeaguTHU
3arybu 3a akTMBM BbB $asa 1, UM OYaKBaHU KpeauTHM 3arybu 3a Lenma Cpok Ha akTuea oT ¢asa 2 uam
¢dasa 3. AKTMBBLT NpeMnHaBa KbM $asza 2, KOrato KpeguTHUAT My PUCK CE e YBENYUI 3HAYMTENHO OT
NbpBOHaYaAHOTO Npu3HaBaHe. MCPO 9 He aeduHMpPaA KaKBO NPEACTABAABA 3HAYMTENHO YBENIMYEHME HA
KpeauTHUA pucK. MNpu oueHKaTa Aanu KPeauTHUAT PUCK Ha AafeH aKTUB Ce e YBe/UYWU 3HaYUTeHO,
doHABLT B3eMa Npeasua KauecTBeHaTa M KOAnYecTBeHaTa pasymMHa 1 noakpenaiwa 6baela nHpopmaums.

4.7.5 KnacudpuKauma v oueHaABaHe Ha PUHAHCOBUTE NACUBU

®PurHaHcoBUTe NacnBm Ha POHAA BKAKOYBAT TbProOBCKU U APYTU 3a4b/KEHMUA.
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®durHaHCOBUTE NacKBM ce OUEeHABAT NbpBOHAYA/ZIHO NO CnpaBegsinea CTOMHOCT N, KbAETO € NPUIO0HKHNMO,
Cce Kopurmpart no OTHOoWeEHMe Ha pas3xoautTe nNo cAesikaTta, OCBEH aKo cDOHﬂ,‘bT HE € onpegenvn pageH
CbVIHaHCOB nacnB KaTo OueHABaH NO CnpaBeainBa CTOMHOCT npes nevyanbarta uam 3ary6aTa.

PUHaHCOBUTE NAaCMBU Ce OLEHABAT NOC/AEeABALLO MO dMOPTU3UNPaHa CTOMHOCT, N3N0N3BalKK mMeToda Ha
edDEKTMBHaTa NnxBa, C U3KNKOYeHNEe Ha gepuBatmeu U d)VIHaHCOBVI nacnBu, KOUTO Ca onpeneneHun 3a
oLeHABaHE No cnpaseannea CTOMHOCT npes neyanbarta uam 3ary6aTa.

BCcMUKM pasxoam, CBbp3aHM C IMXBU M, aKO € MPUIOXKMMO, NPOMEHM B CrpaBed/MBaTa CTOMHOCT Ha
WMHCTPYMEHTa, KOUTO ce OTYMTaT B nevanbarta uau 3arybara, ce BKAoYBaT BbB GMHAHCOBUTE Pasxoam Uan
bUHaHCOBUTE NPUXOAM.

4.8 Mapu 1 napuyHMU eKBUBaNEHTU

DoHABT OTYNTA KaTo napu 1 napunvHu cpeacrtea HaJIMHHUTE Napu B 6p017|, napunyHU cpeacTtea no 6aHKoBM
CMETKU N AeN0o3nNTU.

4.9 AaHbum BbPXY Aoxoaa

CbrnacHo 3aKoHa 3a KOpPMOPaTMBHOTO MOAOXO4HO obnaraHe, yn. 174 KonekKTMBHUTE MHBECTULLMOHHM
CXeMW, KOMUTO Ca AONycHatu 3a nybamyHo npegnaraHe B Penybsavka bbarapua u avueHsnpaHute
WHBECTULMOHHW APYKECTBA OT 3aTBOPEH TUMN MO 3aKOHA 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM
CXEMW U Ha ApYrX NpeanpusaTUs 3a KONEKTUBHO MHBECTUPAHE, He ce 0b61araT ¢ KOPNOPATMBEH AaHBK.

Ha 22 [ekemspwn 2023 r. ¢ ObpkaseH BecTHUK N2106, bbnarapua npuve 3akOHOAATENCTBOTO 3a AaHbKA
BbPXY goxoauTte no BTopu cTbnb (Pillar 1), koeTo e B cuna ot 1 AHyapu 2024 .

PbKOBOACTBOTO € HanpaBW/IO OLEHKA Ha MPUAOMKMMOCTTA Ha M3UCKBAHMATA HA 3aKOHOALATE/ICTBOTO 3a
[AaHbKa BbPXY AOXoANTe No BTopuaA cTbAb M e 3aKa0umno, Ye To He ce npunara 3a PoHaa.

4.10 HeTHu aKTUBM, NPUHAANEKALLMU HA UHBECTUTOPUTE B AAN0BE

doHABLT e JoroBopeH ¢oHA, KOWTO eMUTUpa CBOMTe “KanuTanoBu” MHCTPYMEHTW W cinel ToBa MMa
3a4b/IKEHNETO 3a TAXHOTO obpaTHO M3KynyBaHe. HabpaHuTe cpeacTBa - HOMWHAA WM pesepsBu oOT
eMUTMpaHe W NOCTUrHATUA GUHAHCOB Pe3yNTaT onpeaenaT HeTHa CTOMHOCT Ha aKTUBUTE, NPUHaANeKaLm
Ha MHBECTUTOpPUTE.

Llennte, NoAnTUKMTE M NpouecuTe 3a ynpaB/eHWe Ha 3agb/KeHneTo Ha PoHAa ga M3Kynu obpaTHO
WMHCTPYMEHTUTE, KOraTo AbpKaTeMTe Ha Te3n MHCTPYMEHTU M3NCKaT TOBa, Ca NOCOYEHM B NoAcHeHue 18
PuckoBe, CBbp3aHM C PUHAHCOBU UHCTPYMEHTMU.

OnpeaensaHeTo Ha HeTHaTa CTOMHOCT Ha akTMBMTe Ha PoHAa ce M3BbPLIBA No ,MpaBMaaTa 3a oLeHKa Ha
nopTdeina v 3a onpegensHe Ha HETHaTa CTOMHOCT Ha akTUBMTE”, 0406peHn oT KomucmaATa 3a puHaHCOB
Hagsop. MeToaonoruaTa 3a onpegenaHe Ha HETHaTa CTOMHOCT Ha akTUBMTe Ha ®oHAa ce OCHOBaBa Ha:

e pasnopeabuTe Ha CYETOBOAHOTO 3aKOHOAATE/NCTBO;
e pasnopeabute Ha 3OKNCAMNKN n HopmaTMBHUTE aKTOBE MO HErOBOTO NpUJIaraHe;
e [IpaBunaTta u MNpocnekta Ha PoHAa.

HeTHa CTOMHOCT Ha aKTUBUTE Ha eguH gAan e oCHoBa 3a onpeagenAHe Ha EMUCUOHHATA CTOMHOCT U UueHaTa
3a 06paTHO MU3KynyBaHe Ha AANOBETE Ha CDOHp,a.

HatpynaHaTa 3aryba BKAOUYBA TEKYLLMA GUHAHCOB pPe3ynTaT U HaTpynaHuTe nevanbu n HeNOKpUTK 3arybm
OT MMHANWN FOAUHMN.

4.11 Nposu3uu, yCAOBHU NACUBU U YC/IOBHU aKTUBU

MpoBuU3MMTE Ce NPU3HABAT, KOraTo MMa BEPOATHOCT CeraliHM 3a4b/IXKeHNA B Pe3y/TaT OT MMHA/IO0 CbbuTHe
[la goBefat A0 U3X0AALLL MOTOK Ha pecypcy oT PoHaa 1 MosKe Aa 6ble HanpaBeHa HaJeXKAHa OLLeHKa Ha
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CyMaTa Ha 3afb/KEeHMETO. Bb3MOKHO € CPOYHOCTTA MAM CymaTa Ha M3XOAAWMA NapuyeH NoToK Aa e
HecurypHa. CerawHo 3agb/iKeHue ce Mopaxk4a OT Ha/IMuMeTo Ha MNpPaBHO WM  KOHCTPYKTUBHO
3aQb/KEHNe BCAeACTBME Ha MMHANM CbbuTUA, Hanpumep npasBHW cnopose. [lposusmuTe 3a
NPecTpyKTypupaHe ce NpM3HaBaT Camo ako e pa3paboTeH M npunoxkeH noapobeH popmaneH nnaH 3a
NPecTPYKTypupaHe nam pbKoBOACTBOTO € 06ABUI0 OCHOBHUTE MOMEHTM Ha NAaHa 3a NPECTPYKTypupaHe
npeg te3un, Kouto 6uxa 6uam 3acerHanu. NMposmsnn 3a 6baelm 3arybum ot 4eiMHOCTTa He ce NpuU3HaBar.

CYMaTa, KOATO Ce NpuU3HaBa KaTo NpoBu3nA, ce MU34YNCNABA Ha 6asa Haﬁ-Hap,e»(p,HaTa OLeHKa Ha
pa3xoaute, HeO6XOAMMM 3a ypexXaaHe Ha ceralHo 3aab/1IXKeHne KbMm KpaAa Ha OTYETHUA Nepnoa, KaTto ce
B3emaT npeasus, PUCKOBETE M HECUTYpPHOCTTa, CBbP3aHM CbC CcerawHoTo 3agbaxeHue. Korato
cbulecTByBaT peauua I'IOLI,O6HM 3a4b/1IXKeHNA, BEPOATHATA HEO6XOAMMOCT OT wm3XodAuw, nNOTOK 3a
noracABaHe Ha 3a4b/1IXKEHUNETO Ce onpeaend, Kato Ce OoT4veTe rpynata Ha 3a4b/IXKEeHUATA KaTo LANO.
MposnsnnTe ce ANUCKOHTUPAT, KOraTo Ed)eKT'bT OT BpemeBUTE pPa3/INKMN B CTOMHOCTTa Ha napute e
3Ha4yuUTeNEeH.

ObeslueTeHns OT TPEeTU NNLA BbB BPb3Ka C A3AEHO 3aA4b/KeHMeE, 32 KoUTo OOHABLT € CUTypeH, Ye Wwe
MoJlyyn, Ce MPU3HaBaT KaTo OTAesfeH aKTMB. TO3M aKTMB MOXe M Aa He HadBuluasa CTOMHOCTTa Ha
CbOTBETHaTa NPOBU3MA.

MpoBu3NKUTE ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuoa, U CTOMHOCTTa UM Ce Kopurnpa, 3a 4a
ce oTpasu Hali-gobpata NnpnbaM3nTeHa OLEHKa.

B cnyyaute, B KOMTO Ce CYMTa, Y€ € MaJIKO BEPOATHO A3 Bb3HMKHE U3XOAALL NOTOK Ha MKOHOMMUYECKM
pecypcu B pesyATaT Ha TEeKYLLO 3ab/KeHNe, NacuB He ce NpusHasa.

BepoAaTHM BXO4ALM NOTOLUM HAa MKOHOMMYECKM NO3U, KOUTO BCE OLLLEe HE OTroBapAT Ha KputepuuTte 3a
NMPU3HaBaHe Ha aKTuB, Ceé CMATAT 3a YC/IOBHU aKTUBW.

4.12 3HauyuMmM npeueHKU Ha PbKOBOACTBOTO NPU NpUaaraHe Ha cHeTOBOAHATa NONINTUKA

3HaunmmuTe npeueHKn Ha PbKOBOACTBOTO NPM NpUaaraHeTo Ha cCHeTOBOAHUTE NOIMTUKM Ha CDOHAa, KOUTO
OKa3sBaT Hal‘/’I-C'bLLI,ECTBEHO BIAHNE BBPXY d)VIHaHCOBVITe OT4ETU, Ca ONMcaHu No-4ony:

e EMMCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha pganosete Ha PoHaa ce
OCHOBaBaT Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha POHAA KbM AaTaTa Ha ONpesensiHeTO UM.
YNpaBAABaLLOTO APYHKECTBO M3BbPLLBA OLEHKA Ha nopTdeina Ha PoHAaa, onpenena HeTHATa
CTOMHOCT Ha aKTUBMUTE Ha CDOH,EI,a, HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eanH oan n n34ncnasa
€MWUCMOHHATA CTOMHOCT M LeHaTa Ha 0b6paTHO M3KynyBaHe Mo KOHTpona Ha [enosutapa
Cbr1aCHO HOPMATUBHUTE U3NCKBAHMUSA;

e YnNpaBnABaWOTO APYKECTBO WHBECTUPA aKTMBute Ha PoHAa B UEHHM KHUXKA UM B
CbOTHOWeHMA onpeaenenun cbrnacHo 3AKUCANKU u Mpasmnata Ha PoHAa;

e [locneagallaTta OLEHKA Ha akTMBUTE Ha PoHAa ce M3BBLPLLIBA B CbOTBETCTBUE C [TpaBuNaTa Ha
®oHAa U CbOTBETHUTE HOPMATUBHM AKTOBE;

e  (CbrnacHo CKAOYEHMTE 40rOBOPU C YNPaBAABaALLOTO APYXKeECTBO U [leno3nTtapa Takcute, KOMTo
CcbbupaT ce HauMcNABaT eXXeQHEBHO;

e YnpaBaeHMETO Ha AeHocTTa Ha PoHAa ce M3BbPLLBA OT YNPaBAABaALLOTO ApYrKecTBO. DOHABLT
HAMa NMNpPaBo N He NpuTexaBa MmaTepmnasiHn U HemaTepunaaHn akKTnusu, UHBECTULMOHHU MMOTMH,
KaKTO M HAMA MpPaBO Aa CK/4YBA JIM3MHIOBU [0rOBOPM, NMOpaan KOETo He e mnpueTa
c4yeToBOAHa NONUTUKA OTHOCHO OTYUTAHETO Ha TO3U TUM aKTUBU;

e ®OHABLT HAMa cobCTBEH MepcoHas, NopaaM KOeTo He e MpMeTa CYeToBOAHA MOJIUTUKA
OTHOCHO OTYMTAHETO Ha MNEHCMOHHW U APYrU 3a4b/XKEHUA KbM NEepcoHana, KakTo M
Bb3HarpakAeHue Ha NepcoHasna Ha 6asaTta Ha akuumu.
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4.13 HecurypHOCT Ha cHeTOBOAHUTE NPUBNNU3UTENTHU OLLEHKM

I'IpM NU3roTBAHETO Ha (I)MHaHCOBMFI OTYET PBKOBOACTBOTO NpaBu peauua npeanosioxeHuAa, OUEHKU U
A0NYCKaHMA OTHOCHO NPU3HAaBaHETO U OLLEHABAHETO HAa aKTUBU, NaCUBU, Npuxoan 1 pasxogn.

ILl,(-:‘l‘;ICTBI/ITeﬂHI/ITe PEe3ynTaTn morat ga ce pas3nndyaBaT OT NpPeanosoKeHUATa, OUueEHKUTE U OONYCKAHUATA
Ha PbKOBOACTBOTO U B pedKU Caly4an CbOTBETCTBAT HAMNB/IHO Ha NpeaBapuUTe/ZIHO OUEHEHUTE pPe3yNTaTu.

V|H¢)OpM3LI,VIF| OTHOCHO CbllecCcTBEHUTE MPeanooXKeHUA, OUueHKN U A0ONYCKaHWMA, KOUTO OKa3BaT Haun-
3HA4YUTENHO BANAHUE BbPXY NMPU3HABAHETO N OLUEHABAHETO Ha aKTUBW, NaCUBU, NpuUxoan n pa3xogu, e
npeagcraseHa no-aony.

4.13.1 CnpaBeanuBa CTOMHOCT Ha PUHAHCOBUTE UHCTPYMEHTHU

PbKOBOACTBOTO M3MNON3Ba TEXHWUKM 3a OLEHABAaHe Ha cnpasegnavsata CTOMHOCT Ha d)VIHaHCOBM
MHCTPYMEHTU MPU ANMNCA Ha KOTUPAHU LLeHW Ha aKTUBEH nasap B cboTBeTcTBME C [1paBmnaTa Ha doHpa n
CbOTBETHUTE HOPMATUBHUN aKTOBE.

Mpu npunaraHe Ha TEXHMKM 3a OLeHABaHe PHbKOBOACTBOTO M3M0/13Ba B MaKCMMa/Ha CTEMeH MasapHu
AaHHW M NPeanofioKeHUA, KOUTO NasapHUTE y4acTHMLM BKxa Bb3Npuean Npu OLEeHABAHETO HA AajeH
($UHAHCOB MHCTPYMEHT. Te3n OLLeHKM MOoraT fia Ce pa3/inyaBaT OT AeNCTBUTEIHUTE LEeHMU, KOUTo Buxa 6uam
onpeaeneHy Npu cnpases/iMBa NasapHa CAeNKa Mexay MHQOPMUPAHM U JKelaelm CTPaHW B Kpas Ha
OTYETHUA MepuoAa.

Kbm 31.12.2024 r. BCMYKM NpUTEXRABAHN PUHAHCOBU MHCTPYMEHTU Ca OLLEHEHM Ype3 Na3apeH MeToa,
4.13.2 W3mepBaHe Ha OYaKBaHUTE KpPeAUTHU 3arybum

KpeguTHUTe 3arybu npeacTaBaaBaT pasiMkaTta MeXKay BCUYKM AOrOBOPHU MapUYHM NOTOUM, Ob/IXKMMM Ha
doHAa, M BCUYKM NapUYHKM NoTouM, KouTo POoHABLT o4YaKBa Aa nosydn. OuakBaHUTE KPeaUTHU 3arybu ca
BEPOATHOCTHO MpEeTersieHa OUEeHKa Ha KpeauTHuTe 3arybu, KoMTO M3MCKBAT npeueHkaTa Ha PoHaa.
OyaKBaHUTE KPeauTHM 3arybu ca AMCKOHTUPAHU C MbPBOHAYaHUA eDeKTUBEH INXBEH NPOLLEHT.
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5. ®unHaHCOBM aKTUBM NO CNpaBesiMBa CTOMHOCT Npe3 nevyan6bata unu 3arybarta
5.1 Knacudpukauyma Ha pUHAHCOBU aKTUBU
MNoacHeHue Cnpaseanmea CnpaseanuBsa
CTOMHOCT CTOMHOCT
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
®UHaAHCOBU aKTUBU OLLEHEHU NO cnpaBepsiMBa CTOMHOCT
npes neyan6ara uam 3arybara
MHBECcTMUMM B aKL MK 5.1.1 496 402
MHBecTMumMKM B 4A10BE Ha KONEKTUBHU MHBECTULMNOHHN 5.1.2 33 31
cxemm
NHBecTnummn B obaunraumm, 5.1.3 204 38
8 moesa 4Yucsao AUK 5.1.3 156 -
Opyrn GMHAHCOBU MHCTPYMEHTMU 514 11 8
744 479
5.1.1 WHBecTMLUM B aKLUMN
CeKTOp Ha eMUTEHT Ha aKuuuTe Cnpasepnusa Cnpasepnusa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
[elHOoCT Ha XONANHIOBKU ApY»KecTBa 142 136
[aBaHe noa Haem m eKcnaoaTtauma Ha coObCTBEHN HeABUXKMMU MMOTHU 68 66
Mpoun3BoacTBO Ha IEKAPCTBEHN NPOAYKTH 63 32
®PurHaHCOBM M 3acTpaxoBaTeIHU AeAHOCTU 57 -
O6paboTKa Ha AaHHWN, XOCTUHT U NOA0OHM AeHOCTH 45 51
MNpenoctaBaHe Ha ApyrM ¢uHaHcoBM ycayru, 6e3 3acTpaxoBaHe W 29 28
[ONBAHUTENHO NEHCUOHHO OCUTYPABAHE, HEKNAacudUUMpaHu gpyrage
Mpown3BoacTBO HA ONAKOBKM OT NaacTMacHu 27 26
doHaoBe 32 UHBECTMPAHE N NOA0OHU PUHAHCOBM CybEeKTH 22 20
Mpon3BOACTBO Ha aNyMUHUI 13 15
Mpown3BOACTBO Ha XMAPABANYHU MOMMNU, XMAPABANYHU U MHEBMATUYHMU 9 10
ABuraTtenu
CTpouTencrso Ha aBTOMarMcTpasau, NbTma U CamoNeTHU NUCTH 9 6
Tbprosuma Ha e4po CbC 3bPHO, cemeHa, Gyparkn U HeobpaboTeH THOTIOH 7 7
MNpodecnoHanHN AEUHOCTU U Hay4YHU U3Ce[BaHUsA 5 -
Lpyro napnyHo nocpeaHMYecTso - 5
496 402

Kbm 31.12.2024 r. n 31.12.2023 r. BCUYKM aKLUMK Ca OLLEHEHW 4Ype3 M3MN0N3BaHEe Ha MasapeH MeTos

CbrnacHo I'IpanmaTa.
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5.1.2 WHBecTULMUMU B A4AN0BE Ha A0roBOpPHU GOHAOBE U KOJIEKTUBHU MHBECTULLMOHHU CXeMU
Cnpasegnusa Cnpaseanmsa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
®PurHaAHCOBM M 3acTpaxoBaTesiHU AeAHOCTU - [pyrn npeanpuatus 3a 33 31
KONEeKTMBHO nHeectupaHe — KUC
33 31
5.1.3 WHuBecTuuum B 0b6aurauumn
CeKTop Ha eMUTEHT Ha o6aurauuuTe Cnpasegnusa CnpaseanuBa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2024 31.12.2023
‘000 ns. ‘000 ns.
ObprKaBHM 0banraumm 156 -
YnpaBneHne Ha HeABMXKUMU UMOTHU 31 21
®rHaHCOBM M 3aCTpaxoBaTeHU AENHOCTU 17 17
204 38

Kbm 31.12.2024 r. obanraummnTe ca OLLEHEHU Ype3 M3No/I3BaHe Ha NasapeH meTop cbrnacHo MpasunaTa.

5.1.4 [Opyru $pMHAHCOBU UHCTPYMEHTHU

CeKTop Ha eMUTEHT Ha Apyrn GUHAHCOBU MHCTPYMEHTHU CnpasegnmBa CnpaBegamBsa

CTOMHOCT KbM CTOMHOCT KbM

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

O6uwodyHKUMOHANHO YyNpaBAeHUEe Ha AbpyKaBaTa Ha LEHTPanHo U 11 8
MECTHO paBHMULLEe

11 8

Kbm 31.12.2024 1. 1 31.12.2023 r. BCUMKM KOMMEHCATOPHM UHCTPYMEHTU Ca OLLEHEHU Ype3 M3MNoa3BaHe
Ha nasapeH meTtog cbraacHo Mpaswuaara.

5.2 OueHaBaHe No cnpaBea/inBa CTOMHOCT

CnepgHarta Ta61w|u,a npeacrasa d)VIHaHCOBVITe AdKTUBU N nNacuseun, OT4YNUTAHU NO CrpaBensinea CTOMHOCT B
OT4HETa 3a d)VIHaHCOBOTO CbCTOAHME, B CLOTBETCTBUE C VlepapXMﬂTa Ha cnpaseaganBata CTOMHOCT.

Tasu iepapxusa rpynupa GUHAHCOBUTE aKTMBM M NACMBM B TPU HMBA Bb3 OCHOBA Ha 3HAYMMOCTTAa Ha
BXxogsAlata nHbopmauma, U3noa3BaHa Npu onpeaensiHeTo Ha cnpaseanBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTMBM 1 nacueu. MepapxmaTa Ha crpaBeanBaTa CTOMHOCT BKAIOYBA CleAHUTE HUBA:

e 1 HMBO: Nas’apHM UEHU (HEKOpUrMpPaHW) Ha aKTUBHM Masapu 3a UAEHTUYHU aKTUBU UK
nacusu;

e 2 HMBO: BXOAAWA MHPOPMaUMA, pa3anyHa OT NasapHU LEHM, BKAOYEHM HA HUBO 1, KOATO
MOXe Aa 6bae HabntogaBaHa No OTHOLWEHWE Ha AaAeH aKTUB MW MAacKB UM NPAKO (T. e. KaTo
LLeHM), UM KOCBEHO (T. e. Ha 6a3a Ha ueHuTe); 1
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e 3 HMBO: BXoAdAwa MHbOpMauUMA 3a AafeH aKTMB WAW Macus, KOATO He e bHasupaHa Ha
HabnogaBaHM NasapHU JaHHW.

DaneH d)VIHaHCOB dKTUB Wan nacume ce Knacmd)mu,mpa Ha Hal-HUCKOTO HMBO HA 3HayMma BXoAAla
MHd)OpMaLI,VIﬂ, M3N0oN3BaHa 3a oNnpeaenAHeTo Ha CnpaseaanBata My CTOMHOCT.

®UHAHCOBUTE aKTUBU M MACUBMY, oueHABaHWM MO cnpasedsinea CTOMHOCT B OTYyeTa 3a d)VIHaHCOBOTO
CbCTOAHME, Ca rpynnpaHn B C1egHUTE KaTteropmun C'b06pa3HO ﬁepapXMﬂTa Ha cnpaseannBata CTOMHOCT.

31.12.2024 r. Hueo 1 Huso 2 Huso 3 Oo6wo
‘000nB. ‘000 nB. ‘000 NB. ‘000 nB.

Fpynu ¢puHaHCOBM aKTMBM NO cNpaBeAanBa CTOMHOCT
npes neyan6ara uam 3arybara

MHBECcTMUMM B aKL MK 496 - - 496

MHBeCcTMUMK B AAN0BE HAa KONEKTUBHU MHBECTULMOHHN

CXemu 33 - - 33

NHBecTMUMn B ob6Auraumnm 204 - - 204

Opyrn GMHAHCOBM MHCTPYMEHTHU 11 - - 11
744 - - 744

Kbm Kpasi Ha OTYeTHMA nepuod, nopagy MPoOMAHa B NasapHUTE YCAOBWMA, WMHBECTUUMSA B eMWUCUA
obnuraumm Ha obuia croriHocT 31 xun. nB. Kbm 31.12.2024 r. (21 xun. ne. kKbm 31.12.2023 r.) e
TpaHcdepmpaHa oT HMBO 3 KbM HMBO 1.

31.12.2023r. Huso 1 Huso 2 Huso 3 o6wo
‘000nB. ‘000 nB. ‘000 nB. ‘000 nB.

Fpynu ¢$uHAHCOBM aKTUBM NO cnpaBesiMBa CTOMHOCT
npes neyan6ara uam 3arybara

MHBECcTMUMM B aKLMH 402 - - 402

NHBecTMUMM B fANOBE HA KONEKTUBHU MHBECTULMOHHM

cXemm 31 - - 31

NHBecTnummn B o6 amraumm 17 - 21 38

Opyrn GMHAHCOBU MHCTPYMEHTMU 8 - - 8
458 - 21 479

KbM Kpas Ha cpaBHWUTENHWA Nepuod, Nopagu NPOMAHa B MasapHUTE YCI0BUA, MHBECTULMA B eMUCUA
obaurauum Ha obuwa crorHocT 21 xun. nB. kbm 31.12.2023 r. (21 xun. nB. kbm 31.12.2022 r.) e
TpaHcdepmpaHa oT HMBO 1 KbM HMBO 3.

OnpeaensHe Ha cnpasea/iMBaTa CTOMHOCT

MeTtoante n TeXHUKUTE 32 OLLeHABaHe, N3NO3BaHN npu onpenenaHeTo Ha cnpaBensinBarta CTOI\;IHOCT, He
Ca NpoOMeHeEHN B CpaBHEHUE C NpeaxoaHNA OTHETEH Nepnuog n Ca npencraBeHn B NOACHEHUE 4.7.3.

PaBHeHue Ha cnpaBeaaAuBUTE CTOMHOCTU OT Hueo 3

CnepaHaTa Tabnuua npeacrasa paBHEHWE Ha ABUMEHMETO OT Haya/lHOTO Caffo A0 KPaMHOTO canfo Ha
cnpaBeanMBuUTeE CTOMHOCTM OT HMBO 3.
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Canpo Ha 1 aHyapu 2024
BxoaAawm TpaHchepu B HUBO 1 Nnopaam NPoMAHa Ha YCA0BUA
Canpo Ha 31 pekemspu 2024

Canpo Ha 1 aHyapu 2023

Meyanbu, BKAOYEHM B HETHATA Nevanba oT PUHAHCOBU aKTUBM MO
cnpaBegnmBa CTOMHOCT npes3 neyanbata uau 3arybata
MpoaaneHu n Nagexupanu

BxoaAawm TpaHchepu B HUBO 3 Nopaam NPOMAHa Ha YCN0BUA
Canpo Ha 31 pekempu 2023

6. Mapu 1 NnapUyHK €KBUBANEHTU

PasnnawartenHa cmeTKa B [lenosnTapsa B:
- 6bArapckm nesa

KpaTKocpoyHM AenosnTu

Mapu 1 NapuyYHK eKBUBANIEHTU

Kbm 31 gekemspu 2024 r. DoHABT MMa cnegHUTE AENO3UTU:

baHKa JlnxseH Mapgex
NPOLEeHT

Tu bu At BaHk EALL 0.30% 02.01.2025

Tekcum bank ALl 1.3% 02.10.2025

Kbm 31 gekemspu 2023 r. DoHADBT MMa cnegHUTE AEeNO3UTU:

baHkKa JlnxseH Mapgex
NPOLEeHT

Tu bu A baHk EALL 0.30% 29.03.2024

BAKB A} 0.55% 01.04.2024

Tu bu A bank EALL 0.30% 29.06.2024

doHABLT HAMA 6OKMPAHKU NAapU U NAPUYHN EKBUBANEHTH.

20

KopnopartusHu ob6aurauum
‘000 ns.

21

(21)

KopnopatusHu obaurauum

‘000 nB..

21

21

31.12.2024 31.12.2023

‘000 nB.. ‘000 nB..

69 6

26 104

95 110

Bupg HomuHan Cyma Ha
BajyTa Aenosuta
ne.. ‘000 nB..

BGN 15 000 15
BGN 11 336 11
26 336 26

Bupg HomuHan Cyma Ha
BajyTa Aenosuta
nB. ‘000 nB..

BGN 38091 38
BGN 39382 40
BGN 26 305 26
103 778 104

dOoHABLT € M3BbPLINA OLEHKA Ha OYaKBaHUTE KPeaWUTHM 3arybu BbPXY NMapuyHM CPeacTBa M NapuUyHK
eKkBuBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapUYHKUTE CPeaCTBa,
AenosnpaHn BbB GUHAHCOBM MHCTUTYUMW, MOPAAM KOETO e OnpedeneHa KaTo HecblecTBeHa U He e

Ha4yncneHa BbB d)MHaHCOBVITe ot4yeTn Ha PoHaa.
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7. Opyru 3agbakeHua
31.12.2024 31.12.2023
’000 nB.. 000 nB..
3a4b/IKEHNA KbM A0CTaBYNLM 2 2
2 2
8. HeTHu aKkTuBM, NpUHaANeXKalmu Ha UHBECTUTOPUTE B AAN0Be
8.1 Bpoit ganoBe B obpaLLeHne U HOMUHA/IHA CTOMHOCT Ha AANoBeTe
MNpes rognHaTa 6PoAT AsN0Be B 06palLeHMe e KaKTo cneasa:
2024 2023
Bpou HomuHanHa Bpou HomuHanHa
aanose CTOMHOCT Ha aanose CTOMHOCT Ha
AAnose B AAnoBe B
obpawieHue B obpawieHue B
XWA. NB. XWA. NB.
Kbm 1 saHyapm 9720 972 9720 972
EmutnpaHun ganose 4147 415 - -
Kbm 31 pekemspu 13 867 1387 9720 972

Kbm 31 gekempu 2024 r. PoHABT NpUTeEKaBa AsnoBe B obpalleHme Ha ctoiiHocT 1 386 764 nB. (2023 r.:
972 032 ns.)

8.2 HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH AAan

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha e4MH AN Ce ONpPeaenAT ABa NbTU CEAMMUYHO - BCAKA CPASA U NEeTbK
CbIrNacHo ycnoBuATa Ha pasBmaaTa 3a oueHKa Ha noptdeina U onpeaensHe Ha HEeTHaTa CTOMHOCT Ha
aKTMBWUTE, OENCTBALLOTO 3aKOHOZATENCTBO M [lpocneKkta 3a nybauMYyHO npegnaraHe Ha AA/0BETE Ha
doHaa.

MocnegHo nsuMcneHata M 06aBeHa HETHA CTOMHOCT HA aKTUBUTE HA eAWH A/, EMUCUOHHA CTOMHOCT U
LeHa Ha obpaTHO M3KynyBaHe e Kbm 31.12.2024 r.:

31.12.2024 31.12.2023

ne. nB.

HeTHa CTOMHOCT Ha aKTUBUTE Ha eAMH AAN 60.1753 60.5258

EMMCMOHHA UeHa Ha egnH aan 60.1753 60.5258

LleHa Ha obpaTHO M3KynyBaHe 60.1753 60.5258
8.3 MpemueH peseps

2024 2023

‘000 ns. ‘000 ns.

MpemuneH peseps KbM 1 AHyapu (126) (126)

CKOHTO OT 3anncBaHe Ha Asa/oBe (164) -

MpemueH peseps Kbm 31 geKkemBpu (290) (126)
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9. HetHa neyan6a ot pMHAHCOBM aKTUBM NO CNpaBeAIMBa CTOMHOCT Npe3 neyanbara uam 3arybara
2024 2023
‘000 ns. ‘000 nB.
MNeyanba oT nocnenBalla oLeHKa Ha PUHAHCOBM aKTMBM MO CnpaBeanBa 180 197
CTOMHOCT npes3 nevyanbarta uau 3arybaTta
3aryba oT nocneaBalla oleHKa Ha pUHAHCOBM aKTMBM MO CnpaseannBa (165) (165)
CTOMHOCT npes3 nevyanbarta uau 3arybaTa
15 32
10. Mpuxogu ot Auxsu
2024 2023
‘000 ns. ‘000 nB.
Mpuxogm OT AMXBM OT OBATOBU LEHHU KHUXKA 2 2
Mpuxoau oT Auxsun 2 2
11. Mpuxoau ot AuBNAEHTU
2024 2023
‘000 ns. ‘000 ns.
Mpuxogmn oT ANBUAEHTU 2 11
2 11
12. Pa3xoau 3a Bb3HarpaxkaeHue Ha [leno3urtapsa

lfogMWHOTO Bb3HarpaxkgeHue Ha lenosutapa ,YHUKpeanTt bynbank” Al 3a 2024 r., KbaeTo ce CbXxpaHABaT
aKkTMBMTe Ha PoHAa, e B pasmep Ha 3 722 n.. u npeacTtasnasa 0.61% oT cpegHaTta roguHa CTOMHOCT Ha
aKTMBUTE Ha PoHAa. 3a 2023 r. roAMWHOTO Bb3HArpaxaeHue Ha [leno3uTtaps e B pasmep Ha 3 600 ns..,
npeacTtasaasawo 0.64% oT cpegHaTa roanHA CTOMHOCT Ha akTMBUTe Ha PoHAa.

13. Apyru onepatuBHU pasxoau

AZMUHUCTPATMBHUTE Pa3xoau, U3BbPLLIBaHM OT PoHAa B pasmep Ha 7 xuAa. nB. (2023 r.: 5 xun. n..), ca
OCHOBHO CBbp3aHW C TakcWM Kbm Komucmata 3a ¢uHaHcoB Haasop, LleHTpaneH genosutap AL, 3a
Aeno3nTapHU yCayrn, oauT U 4p. Nogo6Hu.

14. CBbp3aHu Mua

CBbp3aHuUTe anua Ha PoHAa BKAOYBAT YNPaBAABaLLOTO APYKECTBO W APYyruTe ynpasasaBaHU OT Hero
[AOroBOpHU GpoHA0BE, COBCTBEHMKA Ha YNPaBAABALLOTO APYXKecTBo — , Tekcum baHk ALl U apyr KAoyos
yNpaBAEHCKMU NepcoHan.

14.1 Cpenku npes rogmuHarta

AKO He e M3PMYHO YyNOMEHATO, TPaH3aKLMUTE CbC CBBP3aHM NMLUA He Ca M3BBbPLUIBAHU NPU CReLnanHu
ycnosua.

14.1.1 Cpenku c YnpaBnasaw,oTo APYXHKeCTBO

2024 2023
‘000 nB.. ‘000 nB..

Pa3xoau 3a Bb3HarpaxaeHue (15) (14)
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fo4MWHOTO Bb3HarpaXkgeHue Ha YnpaBasBaLwoTo APYKECTBO € B pasamep Ha 14 855 n.. (2023 r.: 14 464
NB.) U npeacTtasnsea 2.50 % OT cpegHaTa rogmHa CTOMHOCT Ha akTMBUTE Ha PoHAa, Npu 3an0xKeH 2.50%
3a nepuoga cbrnacHo MNpocnekta Ha ®oHaa.

14.2 Pa3yeTu CbC CBbP3aHM IML,A B KpPasa HA rogMHaTta

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
3agb/KeHue Kbm:
- YnpasnABallLo ApyKecTBO 2 1
06,0 33AbAXKEHUA KbM CBbP3aHM ML 2 1

3a4baKeHNeTo Kbm yl'lpaBJ'IFIBaLLI,OTO APYXKEeCTBO NpeacrtaBnAaBa TakCa yrnpaBaeHne 3a nocnegHmna mecew,
OT roguHaTa. TakcaTta 3a ynpaBaieHne ce HavynucnAaBa exxegHeBHO Cbra1aCHO I'IpanmaTa Ha CDOHLI,Z:I n ce
3annalla B HAa4an0TO Ha caeaBauinAa meceu.

15. besHannuHu cgenku

MNpe3 npeacrtaBeHUTe OTYETHU NepUoOLMU POHADBT He e OCbLLECTBABAN MHBECTULMOHHN M d)VIHaHCOBVI
COEeNKNU, NPU KOUTO He Ca U3NO0NA3BaHU NMapn AN NapUiHN eKBUBAJIEHTU N KOUTO HE Ca OTPa3eHU B OTYHETa
3a Napun4yHUTE NoTouwn.

16. YcnoBHU aKTUBU U YCNOBHU NacUBU
Mpes3 roanHaTa HAMA NpeaABEeHN PA3/IMYHN FaPAHLUMOHHN M NPaBHM UCKOBE KbM PoHAA.

MNpe3 nepnoga HAMA YC/IOBHM aKTUBMU, NpeaABEeHN UCKOBE U NOETU 3a4b/IKEHUA.

17. Kareropuun ¢puHaHCOBU aKTUBM U NACUBU

BbanaHcoBWTE CTOMHOCTU Ha PpUHAHCOBMTE aKTMBM U NacMem Ha PoHaa moraT ga 6baaT nNpeacTaBeHu B

CNefiHUTE KaTeropuu:

®dHUHAHCOBU aKTUBMU MoacHeHue 31.12.2024 31.12.2023
‘000 ns.. ‘000 ns.

®dUHAHCOBM aKTUBM, OLLEHEHU NO CrpaBeanBa CTOMHOCT,

npe3 neyanbara uam 3arybara

AKUMK 5.1.1 496 402
[anoBe Ha KONEKTUBHN MHBECTULLMOHHM CXEMM 5.1.2 33 31
O6nuraunmn 5.1.3 204 38
Opyrn GMHAHCOBM MHCTPYMEHTHU 514 11 8

744 479

AbAroBU MHCTPYMEHTU NO aMmOpTU3MpPYeMa CTOMHOCT

Mapu 1 NapuyHM eKBUBANIEHTH 6 95 110
95 110
®drHAHCOBM NacuBMn MoacHeHune 31.12.2024 31.12.2023
‘000 ns. ‘000 ns.

TeKywu nacuem:
3a4bMKeHNA KbM CBbP3aHN AMLa 14.2 2 1
Lpyrn 3agbnKenuns 7 2 2
4 3

BurkTe MosacHeHue 4.7 3a UHPOPMaLMA OTHOCHO CYETOBOAHATA NOIMTMKA 3a BCAKA KaTeropua ¢prHaHCOBU
WMHCTPYMeHTU. MeToauTe, W3MON3BaHW 33 OLEHKa Ha CnpaBeaiMBMTe CTOMHOCTM, Ca OMWCaHW B
MoAacHeHue 4.7.3. OnucaHWe Ha MNOAUTMKATa M LEAUTe 3a ynpasaeHue Ha pucka Ha PoHaa OTHOCHO
bUHAHCOBUTE MHCTPYMEHTHM e npeacTaBeHo B MNoAacHeHue 18.
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18. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTHU
LUenn n nonntnka Ha PbKOBOACTBOTO MO OTHOLUEHME YNPaBJeHUEe Ha PUCKA

Cneumndukarta npu ynpasaeHUETO Ha nopTdennm Ha AoroBopHU ¢GoHAOBe Hanara HeobxoaAMMOCTTa OT
CUCTEMATMYHO MpUNaraHe Ha afeKBaTHa CUCTEMA 33 MAEHTUGULMPAHE M YNpPaBAEHME HA Pa3/IMYHUTE
BMAOBE PUCK M Bb3MOXKHUTE TEXHU NPOAB/IEHUA U CTEMNEH Ha BAUAHME. ALEKBAaTHOCTTA Ha cUCTeMaTa 3a
ynpas/ieHMe Ha pUCKa ce rapaHTUpa OT KOMMIEKCHOTO NpuiaraHe Ha NOAUTMKA, NpaBua U npoueaypu
33 MaeHTUOUKAUMA M TPeTUpPaHe Ha PUCKOBETE, KOETO OT CBOA CTPaHAa MO3BOJIABA NOAABPYKAHETO HA
epeKTa OT KOHKPETHW PUCKOBM NPOABAEHUA B MNPUEMIMBM TFPAHUUM, NOCTUraHe Ha ONTMMAsHA
NIMKBMAHOCT N anBepcuduKkauma Ha noptdenna.

Hain-3HaunmuTe CI)MHaHCOBM PUCKOBE, Ha KOUTO € U3/10XKEH CDOH,D,'bT, Ca Na3apeH PUCK, KpeanteH pUcCK n
NNKBUAEH PUCK.

YnpasneHMeTo Ha pUCKa BbB CDOHAa ce M3BbplBa OT YNPaB/iABaWOTO APYKeCTBO, NOAYNHABA Ce Ha
NPUHUKNG Ha LLEHTPANN3NPAHOCTTA U € CTPYKTYPUPAHO cnopes HUBATa HAa KOMMNETEHUNN, KAKTO cheBa:

e (CbBeT Ha ANPEKTOpUTE - onpegena JonyctuMmmntTe HMBa Ha PUCK B PaMKUTE Ha Bb3MNpUeTaTa
CTpaTerna 3a pa3sutue,;

e Buclwe pbKOBOACTBO - KOHTPO/AMPA Mpoueca Ha ogobpeHne u npunaraHe Ha ageKBaTHU
MOJIMTMKM M NPOLLeAYPU B PAMKUTE Ha NpueTaTa cTpaTerna 3a ynpas/ieHne Ha puUcka;

e 3BeHO MO YnpaBneHMe Ha pPUCKa - U3BbpLIBA OMNEpaTUBHO AEMHOCTTA MO M3MEpBaHe,
MOHUTOPWHT, YNpaBieHMEe U KOHTPOJ Ha PUCKOBETE NpPW YNpaB/ieHMETO Ha nopTdeina Ha
doHaa.

[leiiHocTTa No ynpaBAeHMETO Ha PUCKOBETE Ce M3BbPLUBA €XKeAHEBHO, KaTo Ce Cna3BaT BCUYKM
HOPMaTMBHU U3UCKBAHMA M BbTPELLHUTE NPaBuaa 3a ynpasaeHne Ha pucka. MNpu oueHKaTa Ha pucKa ce
npuaaraT NoaxoAAWM M3MEPUTE/IN, KaTo CTOMHOCTUTE MM Ce aHa/M3npaT exeaHeBHO M ce cnemaTr
orpaHMyeHuATa U AeNCTBALLUTE IMMUTH.

CblUecTBEH PUCK OCTaBa Ha/IMYMETO HA MHCTUTYLIMOHAIHU MHBECTUTOPM, NMPUTENKABALLM 3HaYMTENEH AAN
oT aanosete B obpalieHme Ha PoHAa, UMETO rpynoBo m3TernsaHe 6u MOrio Aa Aosede A0 JANKBUAHM
npobaemn. 3a HamaNABaHETO Ha TO3M PUCK YMPaB/iABaLLOTO APYNKECTBO npeanpuema MepKu 3a
npuBAnYaHe Ha HOBU MHBECTUTOPK BbB DoHaa.

OcHOBEH pU1CK 3a AeHOCTTa Ha POHAA e NOHM}KaBaHe Ha Ma3apHUTE LEeHU Ha NpuTexaBaHnTe GMHAHCOBMU
WHCTPYMEHTH, KOMTO KbM 31 nekemspu 2024 r. ca 88,64% ot akTMBuTe Ha PoHAa. Mogo6HO passuTre 6m
[OBENO [0 OTYMTaHE Ha MPEeOouUEHBYHWU 3arybu M CbOTBETHOTO HaMafNABaHE HA HETHATa CTOMHOCT Ha
aKTMBMUTE.

[pyrvaT OCHOBEH PUCK, Ha KOWTO e u3noxkeH PoHpa, e nuxeeHMAT. bbarapcka HapogHa baHKa
NPOrHO3MpPa, Ye NOKAYBAHETO HA INXBEHUTE MPOLLEHTUN MO KpeauTuTe U AENO3UTUTE LLE CEe 3aCUN.

YnpaBneHWETO Ha akTMBUTe Ha PoHAa e CBbP3aHO U C U3BBbPLUBAHE HAa KOHTPOJ BbPXY KPeaUTHUA PUCK
(pCK OT HEBB3MOMKHOCT Ha M34aTens Ha LEeHHM KHUXKA O3 U3MbAHU CBOUTE MAapUYHU 3a4b/XKEHUN) U
M3BbPLUBAHE Ha AEWCTBMA 33 MUHMMU3IMPAHETO MY 4Ype3 KpeauTeH aHanus, ausepcudukaumsTa Ha
MHBECTULMUTE, HabNoAEeHMATA Ha CbOUTMATA M TEHAEHUMUTE B MKOHOMMUYECKUTE M MOJUTUYECKUTE
ycnosuaA. Bbnpekn ToBa, HAMa CUTYPHOCT, Ye Te3n OeicTBUA LWe NpeaoTBpaTAT 3arybu, Bb3HUKHAAN OT
KpeauTeH pUCK. 3ae4HO C HaMaNeHWETO Ha Mas’apHUTE LLeHW, CbLECTBEH PUCK MPU AbArOBUTE LLEHHU
KHMXa e 3abaBAHeTO Ha /IMXBEHM MallaHus (nponycHaTMA [O0XO04 3a BpemMeTo Ha 3abasa),
Heno/ly4aBaHeTO Ha TO3M A0X0A UM HeNAalWaHeTo Ha NJalllaHMA Mo raBHULM (KpeauTeH pUCK).

OT HayanoTo Ha AenHOCTTa cn POHABLT HE e CKAKYBAA XeAXKUPaLLM CAENKN.
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18.1 AHanu3 Ha NasapHUA PUCK

Ma3apHUAT PUCK Ce M3UMCNABaA NO MeToda Ha moaubuuMpaHa Aropauums, CTaHAAPTHO OTK/IOHEHWe Ha
noptdeina n Ha otaenHUTE GUHAHCOBU MHCTPYMEHTU, BKAKOUYEHWN B HEMO, KaKTO U APYrY U3MEPUTENN Ha
puckoserte. Mpeasua nuncata Ha obemu, CAENKM M KOTUPOBKM Ha nasapa Ha obavraumnte cneasa aa ce
MMa npeasua, ye CTaTUCTUUECKUTE MOAENU 3a M3MepBaHe Ha PUCKa MoraT [Aa He M3mepBaT pucka
a[leKBaTHO KaKTo Npu eAMH aKTUBEH nasap.

3a HamanABaHe Ha Nas’apHUA PUCK, Ob/KALL CE HAa MPOMEHMN B LLEHUTE Ha KanuTa/soBUTE UHCTPYMEHTH,
YnpaBAsaBaloTO APYKECTBO Ce CTpPeMu Aa AusBepcuduumMpa MHBecTUUMMTe B noptdeiina cnpamo
onpeaeneH MKOHOMUYECKN CEKTOP, MKOHOMMYECKA CTPYKTYPA MAN eMUTeHT. MoapobHa uHpopmauma 3a
WMHCTPYMEHTUTE, B KOMTO YNPaBAABaLLOTO APYKECTBO MOXKE A3 MHBECTMPA U 3a/103KEHUTE OrpaHnYeHus
3a 0bemm cnpamo cymaTa Ha akTMBuTe Ha PoHAa, e BKAtoueHa B [pocnekTa n npasuaaTa Ha PoHAa.

3a nepuopaa ot cb3gasaHe Ha ®oHaa Ao 31 aekemspu 2024 1., NnpeaBua XxapaKkTepa, CTPyKTypaTa n obema
Ha MHBECTULMMUTE, He e NpeLeHEeHO KaTo HeoHXo0ANMMO U LLenecbobpasHO N3BBPLUBAHETO HA XeAKMpPaAHE.

3a usbsreaHe Ha PUCKa OT KOHUEHTpauunA yl'lpaBl'IFlBaLLI,OTO APYyXKeCTBO Ce CTpeMMU Aa CMa3Ba 3a/1I0KEHUTE
OrpaHn4yeHunA 3a UHBECTUPaHE Ha aKTUBUTE Ha cDOH,CI,a.

Kbm Kpas Ha oTyeTHus nepuog AP , Tekcum BankaHn” He npuaara NPOrpamu 3a NPUBENKAAHE Ha aKTUBUTE
B CbOTBETCTBME C HOPMATUBHO 3A/10XKEHUTE IUMUTHU.

18.1.1 BanyTteH puUcCK

YNpaBnsaBaloTO APYKECTBO M3MEPBA Ba/JlyTHUA PUCK 3a BCSAKA BasyTa, Pas/iM4yHA OT JIEB U €BpO.
BasyTHUAT pUCK Ce M3MepPBa Ypes3 U3M0JI3BaHe Ha NCTOPMYECKaTa BOIATUIHOCT Ha Kypca Ha CbOTBETHATA
Ba/lyTa KbM /JleBa WAM €BPOTO CMPAMO HETHaTa BajyTHa eKkcrnosuuusa. Kbm gataTta Ha npuemaHe Ha
¢unHaHcoBMA OTYeT Bbarapusa NpPoabaXKaBa 43 MMA GUKCMPaH Kypc KbM €BPOTO, KOETO Mpemaxsa B
3HauYuMTe/NIHA CTeNeH Ba/NyTHUA PUCK OT MHBECTULMUMN B €BPO. TaKbB PUCK BM Bb3HUKHAAN NPU NPOMAHA Ha
HOPMaTMBHO onpeaeneHus Kypc 1 eBpo Kbm 1.95583 1B. MM NpeMaxBaHEeTO Ha BasyTaTa eBpo, 38 KOETO
YnpaBAsBaLLoTO APYKECTBO HE pasnosara ¢ MHbopmaums.

Kbm 31.12.2024 r. HAMA MHBECTULMN B MUHCTPYMEHTU, HOCELLM BAaNyTEH PUCK.
18.1.2 JluxseH puUcK

CDOH,L'J,'bT He U3non3sa KpeanuTHO d)MHchmpaHe 3a AeVIHOCTTa CHhn, nopagn KOeTo NaCnBUTE Ha CDOH,EI,a He Ca
NU3N10XKEeHU Ha INXBEH PUCK.

JInXBOHOCHWUTE GUHAHCOBM aKTMBU, NpUTEXKaBaHM oT doHAa, MmoraT Aa ce pasfenAT B ABE KaTeropuu 3a
UenuTe Ha aHanM3a Ha /IMXBEHWUA PUCK: AbPXKABHM WMAM KOPMOPATUBHWM OBAMrauMM U NapUYHK
WMHCTPYMEHTU. JIMXBEHUAT PUCK KaTO KOMMOHEHT Ha MasapHWA PUCK NpeacTaBasaBa PUCKLT OT 3arybw,
Ob/IMKaLWM ce Ha KosiebaHusA B 6baeLumTe NapuyHn NoToumM UK CnpaBeanmMBaTa CTOMHOCT Ha GUHaHCOBUTE
WHCTPYMEHTU B PE3yNTaT Ha NPOMEHU B Na3apHUTE JIMXBEHU NPOLLEHTU. 3a U3MepBaHe Ha IMXBEHUA PUCK
ce M3Mno/i3Ba MeToabT Ha MoauduumpaHaTa gropaums.

[iopaumata e oCHOBHaTa MsApPKa 33 YyBCTBMTE/NHOCTTA Ha AafeHa LeHHa KHUra KbM U3MEHEHWeTo Ha
HWBOTO Ha IMXBEHUTE NpoueHTU. CTpaTtermsTa 3a ynpasaeHue Ha IMXBEHUA PUCK BK/IOUYBA exXeceaMmNYHO
onpeaensHe Ha YyBCTBMUTE/IHOCTTA Ha A3adeHa LLeHHA KHUIa KbM M3MEHEHMETO Ha HMBOTO Ha IXBEHMUTE
NMPOLEHTH.

MapuyHu cpeacTsa

C uen noaabpKaHe Ha BUCOKA AMKBMAHOCT, 11.35% oT akTnuBUTe Ha PoHAA ca B Napym Mo pasnaawaTenHm
CMETKU N Aen0o3nTU.

HauncneHnte nnxsu, B 3aBUCMMOCT OT U3TOYHMKA CU, Ca npeancraBeHn B cnieaBallaTta Ta6/w|u,a:
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2024 2023

% %

denosutun 10.02% 12.90%
O6nuraumnm 89.98% 87.10%

18.1.3 /Apyru ueHoBU pUCKoBe

OCHOBHUAT LLEHOBW PUCK, Ha KOMTO e nsnoxkeH PoHABLT, € CBbP3aH C MHBECTULMUTE B KanmnTas0BM LeHHU
KHU}Ka. CnpasegnmBaTa CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTM ce BAIMAE OT MPOMEHM B NasapHuTe
PaBHMLLA Ha CbOTBETHUTE LEHHM KHUXKA, KOETO OT CBOA CTpaHa pedaeKkTMpa BbPXY AOXOA4HOCTTA Ha
doHaa.

,Tekcum AceT MeHngMbHT” EALlL namepBa LEHOBUSA PUCK, CBbP3aH C MHBECTULMU B UHAUBUAOYANHU
aKLLMK, Ype3 UCTopMYEeCcKaTa BONATUIHOCT Ha LeHaTa MM, U3MepPEHa Ype3 CTaHAAPTHO OTK/IOHEHMe.

BonatunHoctTa e n3mepuTten Ha NpomMmAHaTa Ha UEHUTE Ha (I)VIHaHCOB MHCTPYMEHT 3a Oa4eH nepuog ot
Bpeme. Ko/IKOTO BONATUAHOCTTA € NO-rosiima, TONKOBA MHBECTULMATA € Nno-pucKoBa.

O6WMAT pUCK Ha nopTdeina ce M3MepBa Ype3 UCTOpMUUYECcKaTa BONATUNHOCT Ha LeHaTa Ha AfnoBeTe,
M3MepeHa Ypes CTaHAapPTHO OTKAoHeHMe. OBLMAT pUCK Ha nopTdelina Kbm 31 aekemBpu 2024 r. Bb3NN3a
Ha 2,87%. EdekTbT Kbm patata Ha oOTyeTa, u3umcneH ¢ 95% BepoATHOCT, 6u poBen Ao
yBenmMyeHme/HamaneHne Ha HETHUTE akTUBM U nevanbarta uau 3arybata c Ao 5 454,94 n.. B cneasaluma
nepuog Ha HabnwogeHwe (1 ceamuua), Kato npeasua, aHanMsa ce NpUMema, Ye BCUYKM OCTaHanu
NPOMEH/INBM OCTAaBaT HEMPOMEHEHMN.

Kbm 31.12.2024 r. HAMa MHBECTULMUN B AEPUBATUBHU MHCTPYMEHTU C LEN XeAXKMpPaHe.

O6uw,aTta puckoBa ekcnosnums Ha PoHAa ce M34MCNsABa NO METOAA Ha NMOETUTE 3a4b/IKEHUSA, BKAOUNTENHO
W 32 BrpageHuTe AepuBaTUBHU MHCTPYMEHTU. [py NpmuaaraHeTo Ha MeTo4a Ha NoeTuTe 334 b/IKEHMA 3a
M34MCNABaHe Ha 06LLaTa PUCKOBa EKCMO3ULMA HA KOMEKTMBHA MHBECTULMOHHA CXemMa, CTOMHOCTTA Ha
BCAKA MO3MUMA B AepuBaTMBEH PUHAHCOB MHCTPYMEHT Ce MpPWMpPaBHABA Ha NasapHaTa CTOMHOCT Ha
€KBWBaJIeHTHA No3nuUuA B 6a30BUA aKTUB Ha TO3M AepUBATMBEH MHCTPYMeHT. Kbm 31.12.2024 r. obwata
PUCKOBA €KCMO3MLMA € C Hy/1IeBa CTOMHOCT.

18.2 AHanu3 Ha KPeaUTHUA PUCK

M3naraHeto Ha PoHAA Ha KpeaWTeH PUCK e OrpaHMyYeHo A0 pasmepa Ha HanaHcoBaTa CTOMHOCT Ha
bUHAHCOBUTE aKTUBM, NPU3HATU KbM AaTaTa Ha OTYETa, KAaKTO e NOCOYeHO No-A0AY:

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.
Fpynu ¢ouHaHcoBM aKTMBM (6aNaHCOBU CTOUHOCTH)
®PrHAHCOBM aKTMBM OLLEHABAHM MO cnpaBea/inBa CTOMHOCT 744 479
Mapu 1 NapuyHM eKBUBANIEHTH 95 110
O6wo 839 589

PbKOBOACTBOTO Ha YNpaB/iABaLLOTO APYXKECTBO CYMTa, Ye BCUYKM ropecriomeHaTM GUHAHCOBU aKTUBM,
KOMTO He ca obesleHABaHM Npe3 npeacTaBeHMTe OTYETHU nepuoam, ca GUHAHCOBM aKTUBMU C BUCOKA
KpeauTHa OLeHKa.

KpeaAuTHUAT PUCK OTHOCHO Mapu M NAPUYHM EKBUBANEHTU Ce CYMTA 3@ HeCbLLeCTBEH, TbMA KaTto
KOHTpPaAreHTuTe Ca 6aHKu ¢ p,o6pa penyTauma n BUCOKa BbHLIHA OLeHKa Ha KpeauTHUA pEVITMHF.

PoHABT HAMA o6e3nequvm, AbpPXKaHU KaTo rapaHUumAa 3a (I)MHaHCOBMTe CH aKTUBMW.
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18.3  AHanu3 Ha MKBUAEH PUCK

JIMKBUAOEH PUCK € PUCKDBT, NPOM3TMYALL, OT BEPOATHOCTTA NO3MLMA OT nopToeiina Ha PoHAa Aa He MoXKe
Aa 6bae npogafeHa, IMKBUAMPAHA UAWM 3aKpUTa NPU OrpaHUYeHM pPasxoam B paMKWUTE Ha NoAxoAsAll,
KpaTbK CPOK M Aa KomnpomeTupa cnocobHocTTa Ha PoHaa Aa M3Kynysa obpaTHO AAN0BETE CU NO UCKaHe
Ha TeXHUTEe NpUTexaTenu.

3a gace nsberHat NNKBUOHU I'IpO6J'IeMVI Ce N3BbpPLBA KOHTPO/ U OUEHKA Ha IMKBNAHOCTTA U NapUYHUTE
notouu Ha PoHaa u ce noaAabpXKa TakaBa CTPYKTYpPa Ha akKTUBUTE U NAaCUBUTE MY, KOATO Aa He NO3BO/1ABa
n3naraHeto Ha PoHAa Ha NIMKBUAEH PUCK.

Bbpxy AnKBMAHoOCTTa Ha ®oHAa ce M3BbPLUBA exeAHeBHO HabaaeHue. Mpeasua 3aab/XKeHWeTo 3a
npeasasasaHe Ha AAN0Be 33 06paTHO U3KYNyBaHe Bcekn paboTeH AeH, YNpasaaBalloTo APYKeCTBO cieam
U3XOAALINTE M BXOAALLM NAPUYHK NOTOLM Ha AHeBHa Ha3a.

Mpy KoHCTaTMpaHe Ha IMKBUAHW NPobaemMun ce yBEAOMABAT CbOTBETHUTE KOMMNETEHTHU IULA: IULIETO,
OTFOBOPHO 32 YNpaB/EeHUETO Ha PUCKA, MHBECTULMOHHMA KOHCYATaHT M CbBeTa Ha AMpeKTopuTe Ha
YnpasnAasaw,oto [pyKecTso.

MpeaBua, cTPyKTypaTa Ha MHBECTUTOpUTE BbB DOHAA, MPOrHo3uTe 3a pa3BUTUETO Ha PUHaAHCOBUA Nasap,
puckosua npodun Ha PoHAa 1 ncTopmdeckata MHGopmaLma, YnpasasaBalLloTO APYKECTBO He npeanoara
3HauYMTEeIHM 0BpaTHM M3KyNyBaHMA npe3 2024 r.

Kbm Kpas Ha oT4yeTHMA nepuog NMKBUAHUTe cpeactsa ca 11,35% ot aktmusuTe. [pes3 u3teknata rogmHa
65AXa M3BBPLUEHM MHBECTULMN B AbPrKABHU LEHHN KHUMKA C U334EHUN OT AbpiKaBU-YneHKU Ha EC, KoeTo
6e HacoyeHO KbM CbXpaHABaHE Ha CUIYPHOCTTA Ha MHBecTUUMUTEe Ha ¢GOHAA NMpWU yBeaMYasalwa ce
MHONAUMA N HECUTYPHOCTTA HAa PUHAHCOBMTE Na3apu, CBbP3aHM C NPOABLANKABALLMA KOHDAUKT B YKPAMHa],
HecTabuHOCTTa Ha eHeprunitHUTe 40CTaBKM U 3a6aBAHETO Ha pacTeXka B eBpOo30HaTa. MIHBeCTUpaHeTo B
ObPrKaBHU LLEHHM KHUMKA NO3BOAM Ha GOHAA Aa NoAAbP}KA BMCOKA SIMKBUAHOCT C Len HaBPeMeHHOTO
noracABaHe Ha 3a4b/IXKEHUS KbM MHBECTUTOPU, KOUMTO BMXa Bb3HMKHAAU NPU NpeanaBaBaHe Ha ASN0BeE 33
obpaTHO M3KynyBaHe.

Mpe3 2024 r. YnpaBnsaBawWoOTO APYKECTBO NPOBEAE CTPEC TeCT Ha JIMKBUAHOCTTa Ha ¢poHAa. CbrnacHo
pesynTtatuTe, pOHABLT NOKasBa A06pa YCTOMYMBOCT, B C/1y4ait Ha NPOMEHM B LLEHUTE HA UHCTPYMEHTUTE,
BKNIOYEHW B HEroBua NopTdein, U CblEBPEMEHHO yBennyaBaHe Ha 6poa Ha MCKaHWATa 3a o6paTHO
M3KynyBaHe. TEeKyL,0TO HMBO Ha /IMKBMAEH PWUCK HA AOroBOPHUA GOHA OTroBapa Ha ogobpeHaTa u
npunaraHa MHBECTUUMOHHA MOJIMTMKA, KAKTO M Ha HEroBua puckoB npooun. GoHABLT pasnonara c
[AO0CTaTbyeH NapuyeH pecypc, 3a 4a nocpela 6e3 3aTpyaHEHUA 3HauYMTeNeH 06em oT UCKaHMSA 3a 06paTHO
n3KynyBaHe. CbLLEBPEMEHHO, pasnosiara U C AOCTaTbYyHO JIMKBUAHM aKTUBM, NO3BOMIABALLM A3 bbae
M3BbpLUEHA afleKBaTHa peaKkuusa, Yypes npogarkba, npu 3a4bnbovyaBallo ce KPU3UCHO MOBeAeHWs OT
CTpaHa Ha uHBecTUTOpUTe BbB DOHAA, YCMOpPeaHO CbC CTarHMpaHe Ha MNasapa W HamansBaHe Ha
Bb3MOHOCTUTE 3a Npoaakba.

OT 3anoy4BaHe Ha genHocTTa Ha PoHAa He e OTYeTeH HeZOCTUT Ha IMKBUAHW CPEACTBA UM 3aTPYAHEHUS
Npv NOKPUBaHE Ha 3a4b/IXKEHUATA MY.

Mpe3 oTtyeTHMA nepuog, GOHABT He e MON3Ba/l BbHIIHM M3TOYHWULM 33 OCUTYPsiIBaHE HA JIMKBULHU
CPeacTBa, KaTo € U3MbJIHABAA CBOMTE TEKYLLM 3a4b/IXKEHUA B CPOK.

Kbm 31 pekemsBpu 2024 r. 3agb/ikeHuATa Ha PoHAA Bb3/M3AT Ha 4 XUA. NB., AB/IKUMU KbM
YnpaBaasaLwoTo ApyKecTso, [leno3ntapa n oAUTOPCKOTO npeanpuaTue.

19. Monutnka wn npoueaypu 3a ynpaBaeHUEe Ha HETHUTe aKTUBMU, NpPUHAANEeXalWM Ha
UHBECTUTOpPUTE B AA10Be

Lenute Ha yI'IpaBIIFlBaLLI,OTO APYy»XKeCTBO NO OTHOLWEHWME ynpaBaeHNETO Ha KanuTtasia ca:
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° MocTuraHe Ha AOXO4HOCT, Cbpa3mepHa C NOEMAHETO HA MUHMMaNEH PUCK 32 UHBECTUTOPUTE;

° NoaabprkaHe Ha BUCOKA IMKBUAHOCT C LLe/1 HaBPeMEHHOTO noracaBaHe Ha 3a4b/1IXKeHUA KbM
WHBECTUTOPU, KOUTO 61xa Bb3HUKHaU npu npeaAasABaHe Ha 4A/10BE 34 06paTHO NU3KYynyBaHe;

e ApnekBaTHO CbOTHOLIEHUe mMeXxay BJIOXKEHUTE napuyHnU cpeacrtea B UEHHU KHUXKa U

NaApPUYHUTE NHCTPYMEHTW.

MNHBECTULMOHHUTE peLleHnsa Mo YyNpaBAeHWeTo Ha KanuTana Ha ®oHAa ce B3emaT OT MHBECTULMOHHUSA
KOHCYNTaHT U ce yTBbPKAaBaT oT CbBeTa Ha [AnpeKkTopuTe Ha YnpaBasBawoTo JpyKecTBo. YNpaBaeHMeTo
Ha ®oHAa ce M3BbPLUBA B CbOTBETCTBME C MHBECTULLIMOHHATA cTpaTerns Ha PoHaa, onvcaHa B MNpocnekTa

n Mpasunata Ha PoHaa.

31.12.2024 31.12.2023

‘000 ns. ‘000 ns.

HeTHu akTUBY, NpUHagAEKaLwM Ha MHBECTUTOPUTE B AAN0BE 835 591
Ovnr 4 3
- Mapu 1 NapMYHN EKBMUBANEHTU (95) (110)
HeteH gbnr (91) (107)
CbOTHOLIEHME HA HETHU aKTUBU KbM HETEH A bAT 1:0,00 1:0,00

20. CbbuTUA cnep Kpas Ha OTYETHUA Nepuog,

He ca Bb3HMKHanu Kopurmpaiwm CbOUTUSA NN 3HAYUTENHMU HeKopurmpauim cbbuTus mexay AataTta Ha

d)MHaHCOBVIFl OTHET M OaTaTa HAa OTOPU3SUNPAHETO MY 3a U34aBaHeE.

21. OpobpeHue Ha puHaHCOBUA OTUET

duHaHcoBUAT oTyeT KbM 31 aekemBpu 2024 r. (BKAOUYMTENHO CpaBHUTeNHaTa MHPopmauma) e ogobpeH

oT CbBeTa Ha gMpeKTopUTE Ha YNpaBaaBaLlLo ApyKecTBo Ha 27.02.2025 .



TASSET MANAGEMENT 1

AOMBNHUTENHATA UHOOPMALIUA
noyn.73,1.5,
ot Hapea6a Ne44
Ha [loroBopeH ¢oHA,
,Tekcum bankanu”
2024 r.

1. Bpoi ganoBe Kbm Kpas Ha OTYETHUA Nepuoa

Kbm 31.12.2024 r. ®oHabT uma 13 867.6376 asna B obpalueHue, KaTto TAxHaTa oblla CTOMHOCT e
1 386 763.76 neBa (Tbii KaTo BCeKU Aan e c HoMuHan ot 100 neBa) u NpeAcTaBnABa pa3mepbT Ha AdnoBeTe
B obpauieHme no OTyeTa 3a PUHAHCOBOTO CbCTOAHME Ha PoHAA.

2. HeTHa cTOMHOCT Ha aKTUBUTE HA AAN

HeTHaTa cTOMHOCT Ha akTMBMTEe Ha PoHaa Kbm 31 aekempu 2024 rogmHa e B pasmep Ha 834 489.13 neB.a,
KOETO pasnpeaeneHo Ha AanoBeTe B obpallueHue Kbm cblata gata — 13 867.6376 6poA, npaBu HETHa
CTOMHOCT Ha aKTUBUTE Ha eauH Asn Ha PoHaa B pasmep Ha 60.1753 nesa 3a asn.

B a6m/|u,a|a no gony e npeacraBeHoO NsmeHeHMeTo B obnABeHaTa HETHa CTOMHOCT Ha aKTUBUTE 33 eauH
AAN B 1eBa Ha ﬂ,OFOBOpEH (1)0HLI| ” Tekcum Bankann” ot 01.01.2024 r. Ao 31.12.2024 .
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[ara, 3a [ara, 3a [ara, 3a [ara, 3a
KOATO ca I:I'e'rHa KOATO ca I:I‘e'rHa KOATO ca I:Ile'rHa KOATO ca I:I‘e'rHa
— CTOMHOCT Ha —— CTOWHOCT Ha — CTOMHOCT Ha —— CTOWHOCT Ha
T AKTUBUTE Ha T AKTUBUTE Ha B AKTUBUTE Ha T AKTUBUTE Ha
Te CTOMHOCTH €AWH AAN Te CTOMHOCTU €AWH aAn Te CTOMHOCTH €AWH AAN Te CTOMHOCTN CAUH AN
2.1.2024 60.7427 2.4.2024 59.9821 2.7.2024 60.2354 2.10.2024 60.5392
4.1.2024 60.7069 4.4.2024 59.8563 4.7.2024 60.2451 3.10.2024 60.6186
9.1.2024 60.9499 9.4.2024 59.7254 9.7.2024 60.2645 8.10.2024 60.7899
11.1.2024 60.9360 11.4.2024 59.9326 11.7.2024 60.3428 10.10.2024 60.7015
16.1.2024 60.9612 16.4.2024 60.0638 16.7.2024 60.4783 15.10.2024 60.6097
18.1.2024 60.9740 18.4.2024 60.0807 18.7.2024 60.5066 17.10.2024 60.5336
23.1.2024 61.0434 23.4.2024 59.9730 23.7.2024 60.4853 22.10.2024 60.3726
25.1.2024 61.2020 25.4.2024 59.9889 25.7.2024 60.5226 25.10.2024 60.4050
30.1.2024 60.9863 30.4.2024 59.8916 30.7.2024 60.4074 29.10.2024 60.3220
1.2.2024 60.9185 2.5.2024 59.8320 1.8.2024 60.5181 31.10.2024 60.1887
6.2.2024 60.7992 7.5.2024 59.9970 6.8.2024 60.2432 5.11.2024 60.0647
8.2.2024 60.7015 9.5.2024 60.0461 8.8.2024 60.2055 7.11.2024 60.2255
13.2.2024 60.7893 14.5.2024 60.2939 13.8.2024 60.0739 12.11.2024 60.1354
15.2.2024 60.6963 16.5.2024 60.4089 15.8.2024 60.1014 14.11.2024 60.1977
20.2.2024 60.1062 21.5.2024 60.4763 20.8.2024 60.0290 19.11.2024 60.0115
22.2.2024 60.1934 23.5.2024 60.2720 22.8.2024 60.1496 21.11.2024 60.2304
27.2.2024 60.3489 28.5.2024 60.4029 27.8.2024 60.2122 26.11.2024 60.2631
29.2.2024 60.4760 30.5.2024 60.4378 29.8.2024 60.1418 28.11.2024 60.2925
5.3.2024 60.7649 4.6.2024 60.5864 3.9.2024 60.5132 3.12.2024 60.2600
7.3.2024 60.6478 6.6.2024 60.4529 5.9.2024 60.5558 5.12.2024 60.3700
12.3.2024 60.5915 11.6.2024 60.3821 10.9.2024 60.2472 10.12.2024 60.3650
14.3.2024 60.3846 13.6.2024 60.3156 12.9.2024 60.3291 12.12.2024 60.3315
19.3.2024 60.3445 18.6.2024 60.2915 17.9.2024 60.2461 17.12.2024 60.2464
21.3.2024 59.9259 20.6.2024 60.2162 19.9.2024 60.2942 19.12.2024 60.2799
26.3.2024 59.9759 25.6.2024 59.5349 24.9.2024 60.4352 23.12.2024 60.2469
28.3.2024 60.0218 27.6.2024 59.4821 26.9.2024 60.4529 31.12.2024 60.1753
3. O6em M CTPYKTypa Ha MHBecTUUMUTe B noptdeitna no Bugose GUHAHCOBU UHCTPYMEHTH,

dHa/Uu3npaHu no Haﬁ-nOAXOAﬂI.IJ,MTe UKOHOMMUYECKM, reorpa¢cm WU BaNYTHU NOKa3aTesin, CbraCcHoO
nonautTukarta Ha [lorosopHusa d)OHA C nocoYyBaHe Ha OTHOCUTENTHUA UM AN B aKTUBUTE

3.1. O6em U CTPYKTypa Ha MHBeCTUUMUTE B NnopTdeiina no Bnaose GUHAHCOBU MHCTPYMEHTH
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CTpyKTypa Ha noptdeiina kbm 31 sekemspu 2024 roguHa

OTHOCUTENIeH AAN KbM

AKTUB CTOMHOCT Ha aKTUBa  CTOMHOCTTa Ha aKTUBUTE
(%)
1. MapuyHM cpeacTBa Ha Kaca - 0.00%
2. NapuyHm cpepcrTea No 6e3cpoUHM Aeno3UTH 68 870.30 8.21%
3. NMapuyHm cpepcTBa No 6aHKOBU A,EN03UTU 26 336.27 3.14%
4. ®UHAHCOBU UHCTPYMEHTU 743 204.30 88.61%
- aKuum
[leiHOCT Ha XONAMHIOBU APY¥KECTBa 142 262.40 16.96%
[aBaHe Noa Haem u eKcnioaTauusa Ha COBCTBEHM HEABUMKUMU UMOTH 68 475.60 8.16%
Mpon3BOACTBO Ha IeKAapCTBEHU NPOAYKTUN 62 886.40 7.50%
DUHAHCOBM 1 3aCTPaxoBaTeNIHU AENHOCTU 57 619.00 6.87%
O6paboTKa Ha AaHHM, XOCTUHT U NOA06HU AeAHOCTH 44 714.00 5.33%
MpepocTtasaAHe Ha Apyru GUHAHCOBM yCayru, 6e3 3acTpaxoBaHe U JOMbAHUTENHO 28 800.00 343%
NeHCMOHHO OCUrypsABaHe, HeknacuduumpaHu apyraje
Mpon3BoACTBO Ha ONAaKOBKM OT NAacTMacu 26 520.00 3.16%
doHAoBe 33 MHBECTUPAHE U NOA0OHN GUHAHCOBU CYBEKTU 21 840.00 2.60%
MNpon3BOACTBO Ha aNlyMUHUIA 13 440.00 1.60%
[Mpon3BOACTBO Ha XMAPABANYHN MOMMNU, XMAPABANYHN U MHEBMATUYHW ABUTaTENN 8 730.00 1.04%
CTpouTencTBo Ha aBTOMArmncTpPaaun, NbTULWA U CAMONETHN NUCTU 8 696.60 1.04%
Tbproeua Ha €4p0 CbC 3bPHO, ceMeHa, dyparku n HeobpaboTeH THOTIOH 7137.77 0.85%
MNpodecrnoHaNnHM AENHOCTU U HAYYHWU U3CNeaBaHUA 4914.00 0.59%
- aanose B KUC
duHaHCOBM 1 3acTpaxoBaTenHu geinHoctn - KUC 32 664.82 3.89%
- o6aurauumn
MoKynka u npoga6a Ha cobCTBEHM HEABUXMMU UMOTH 17 076.50 2.04%
YnpasaeHue Ha HeaBUKUMU UMOTU 30 150.00 3.59%

- AbPXKABHU LIeHHU KHUXKA
[bprkaBeH abnr 156 147.21 18.62%
- ApYrM GUHAHCOBU UHCTPYMEHTH

06wodyHKLMOHANHO yNpaBaeHWe Ha AbprKaBaTa Ha LEHTPasIHO MU MECTHO paBHWULLE 11 130.00 1.33%
5. BsemaHusa 309.22 0.04%
06ujo akmusu 838 720.09 100.00%

3.2. AHanM3 Ha nHBecTULMKTe B nopTdeina Ha Ad , Tekeum bankaHn”

NHBecTuummTe B noptdeinna Ha AP , Tekcum bankaHn” ca onpegeneHn ot npoduna Ha PoHaa, Herosute
WHBECTULIMOHHM Le/IN U CbCTOAHMETO Ha KanutanosuA nasap. JenbT Ha PUHAHCOBUTE UHCTPYMEHTU B
noptdeina Ha PoHpa e 88.61% kbm 31.12.2024 r. cnpamo 80.55% kbm 31.12.2023 r.,, a TO3N Ha
napuyHuTe cpencTea no 6aHKosM aenosuntn e 11.35%.

leorpadckmaT pokyc Ha PoHAa e cbCpenoToUeH B CTPaHaTa, KakTo M Ha MEXAYHAapOAHO MPU3HATK U
NIUKBUAHW peryamMpaHu nasapu.
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4, MpomeHu B CTPYKTYpaTa Ha nopTdeiina, HaCTbNUAN NPe3 OTYETHUA NEPUOS,

Mpe3 2024 r. ce yBennMun gena Ha PUHAHCOBUTE MHCTPYMEHTU B CTPYKTypaTa Ha WMHBECTULMOHHMA
noptdein Ha Ad , Tekeum BankaHn” ot 80.55% Ha 88.61% OT akTUBUTE MY.

Mpe3 2024 r. PoHABT HE € NPUTEXKABAN U HE € TbPryBaa C aKLMKU Ha YYXKAECTPAaHHU eMUTEHTU. KbM Kpas
Ha mecel, gekemBpu 2024 r. OTHOCUTENIHUAT JAN Ha WHBecTUUMUTE Ha DPOHOA B KOJIEKTUBHMU
WHBECTULMOHHM cxemu e 3.89 %, Ha AbAroBuTe GUHAHCOBM MHCTPYMEHTU e 5.63 %, a Ha AbpiKaBHUTE
LEHHN KHWKa — 18.62 %. Bcuukm akumu oT noptoeina Ha PoHaa ce ToprysaT Ha bbarapcka PoHposa
Bopca v 3a TAX ca xapaKTepHW PUCKOBETE, aCOLMMUPAHM C TbProBMATA Ha HeA.

Mpes oTyeTHaTa roanHa 6sxa M3BbPLIEHWN CAeaHUTe NpomeHM B nopToelina Ha AP , Tekcum Bankann”:

_ R R

9
OtHocuTeneH aan UsmeHeHue B %

KbM CTOMHOCTTa Ha
aKtusute (%)

OTHOCUTENEH AAn
KbM CTOMHOCTTa Ha
aKtusure (%)

CToWHOCT Ha
aKTUBA

CroiiHOCT Ha

CTpyKTypa Ha nopTtdeiina ea

1. MapuyHu cpeacTBa Ha Kaca - 0.00% - 0.00% 0.00%
2. NapunyHK cpeacTBa No 6€3CPOYHM AEN03UTH 68 870.30 8.21% 6412.85 1.08% 7.13%
3. MapuuHu cpeacTBa No 6aHKOBM 4,E€N03UTH 26 336.27 3.14% 103 778.27 17.46% -14.32%
4. ®UHAHCOBU UHCTPYMEHTH, B T.u. 743 204.30 88.61% 478 706.22 80.55% 8.06%
- aKuum 496 035.77 59.14% 402 013.56 67.64% -8.50%
- aanose B KNC 32664.82 3.89% 31070.80 5.23% -1.33%
- obauraumm 47 226.50 5.63% 37 459.86 6.30% -0.67%
- AbPXKaBHU LLEHHU KHUXKA 156 147.21 18.62% - - 18.62%
- Apyrv GUHAHCOBU MHCTPYMEHTU 11 130.00 1.33% 8162.00 1.37% -0.05%
5. B3emaHusn 309.22 0.04% 5406.20 0.91% -0.87%
O6uwo akmusu 838 720.09 100.00% 594 303.54 100.00%
5. nPOMEHM B CbCTOAHUETO HA AKTUBUTE B paMKUTE Ha OTYETHUA Nepuoa, BK/alo4YBaLWun npuxoaun

OT MHBECTULMK; APYIY NPUXOAU; Pa3XoAau 3a YNpaBaeHUe; Takca 3a 06cnyKBaHe Ha A4eno3unTapsa; apyru
NAawWaHmua 1M AaHbLUKW; HETHU NPUXOAU; pasnpeaeneHne Ha A0X04a M MHBECTULUMU Ha TO3M [0XOA;
NPOMEHM B Kanutana; HapacTBaHe WM Cnaj Ha UHBECTULMMTE U BCUUKU APYrM NPOMEHM, KOUTO ca ce
OTPa3suAM Ha CTOMHOCTTA Ha aKTUBUTE U MacMBUTE, PasXxoau, M3BLPLUEHU OT KOJIEKTUBHATa
MHBECTULMOHHA CXeMa, CBbp3aHa CbC CAE/KUTE C aKTUBM OT nopTdeiina

5.1. Mpuxoan OT MHBECTULMWN B PaMKUTE Ha OTYETHMA Nepmos,

Mpes3 oTYETHWA NMepuos MHBECTULMUTE, HAaNPABEHU OT HabpaHWTe NapuyHKU cpeacTea Ha JOroBopHUs
bOHA, ce CbCTOAT OT aKuMK 1 BAHKOBM 4,en03unTU. B Tasn Bpb3Ka, NpUXoamuTe OT UHBECTULMU, OTYETEHU B
BanaHca Ha PoHaa, ce GopPMMPAT IMaBHO OT NPUXOAM OT NPEOLLEHKA Ha GUHAHCOBM aKTUBM, MPUXOAN OT
ANBUAEHTU U IMXBU, YUUTO CTOMHOCTM B PAMKUTE Ha rOAMHATA Ca U3MNEKAANN, KaKTOo clefBa:

Cro#HocT kbm | CToRHOCT Kbm | CTOWHOCT Kbm CTOMHOCT Kbm
31 anyapu 2024 | 29 despyapu | 31 mapr 2024 . | 30anpun 2024 | 31 maid 2024 r. | 30w0Hw 2024 T,
r. fe nesaf 2024r. /e nesa/ Je neeaf e nesaf

Mpuxogu OT NMXEM N0 SENOIMTHH CMETEM 34 28 67.68 101.08 109.20 11551 12196
Mpyxogu oT nuxed No ofaura umu 164.73 318.23 472583 642.53 202.70 846.52
Mpuxogm oT GUEMZEHTH 350.00 350.00 350.00 350.00 350.00 710.00
Mpuxogw oT CNEPaLUM C BHLHM 18509.11 34360.28 49 008.60 62 B18.7% B85057.25 53445 23
MonNoHUTENHK KYPCOEM PE3AMKM OT NPEDLEHKS - - - 0.05 0.05 0.07

19058.72

35096.79

495932 61

63592057

86 325.91
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CroitHoct kbm 31 | CroitHocT kKbm 31 | CToliHoCT Kbm 30 | CToliHocT KbM 31 | CToiHOCT KbM 30 | CToitHOCT Kbm 31
Mpuxoaun t0nn 2024 r. /B | aBryct 2024r. /B | centemspu 2024 (okTomspu 2024 r.| Hoemspu 2024 r. | Aekemspu 2024
nesa/ nesa/ r. /8 nesa/ /B nesa/ /B nesa/ r. /8 nesa/

Mpuxoan OT NUXBM NO AENO3UTHU CMETKN 131.54 141.57 151.60 169.87 187.58 206.93
Mpuxoau ot anxsu no obanraumm 1113.92 1266.09 1423.34 1578.74 1712.36 1858.22
Mpuxoau oT AUBUAEHTU 1596.46 1596.46 1596.46 1596.46 2022.46 2022.46
Mpnxoan oT onepaumm ¢ akuum 118 648.27 135125.91 151 378.58 160 336.67 172 132.32 180 406.09
MoNOKUTENHM KYPCOBU Pa3/INKM OT NPEeOoLeHKa 0.13 0.18 0.19 0.21 0.23 0.25

06wo npuxodu:

121 490.32

138 130.21

154 550.17

163 681.95

176 054.95

184 493.95

5.2. Apyrn npnxogm B pamMKuTe Ha OTYETHUA NEepuos,

B PaMKUTE Ha OTYETHATa roguHa q)OHA'bT He € peanunsnpan gpyrn npunxogm, oCBeH ropenoco4eHuTe
npmnxoan ot UHBECTULU NN BbB d)MHaHCOBVI NMHCTPYMEHTHW.

5.3. Pa3xoam 3a ynpasfieHuWe, Takca 3a 06CNy)KBaHe Ha Aeno3uTapsa WM APYrv NAallaHusa U AaHbuu B

PaMKWUTE Ha OTYETHATa roauHa.

anyapn 2024 | despyapn 2024 ( mapr 2024 r. /e |anpwn 2024 1. fe| man 20241 /e

wonm 2024 r. fe

r. fe nesa/ nesaf
Paaxogu 33 ynpasneHwe
BrzHarpasgesue ¥ 125-4.41| 115?.11]| 1153.15| 12?4.14| 1233.45| 1120.42
Takca 3a ofcny#EaHE HA AEN03IWTApA
Tawkca 23 ofcnyHESHE H3 AEN0SHUTIPR EDB.DB| EDB.DD| EDD.DD| EDD.DD| EDD.DB| 300.00
Opyri NAaLWAHKA W A3HBLW
HOMHCHOHK NO CABAKH C SKTHEW OT NOpTdeina 0.00 0.00 0.00 195.58 22.75 0.00
BaHKOEW TAKCH 28 TPEHCHEPH HE LEHHH KHHHE H 28.96 3870 36.20 65.89 51.50 33.90
KOMWCHOHM 38 NPEE0AH
Takcw kom K H 50.00 250.00 50.00 50.00 50.00 50.00
Taukcu kom LlenTpanex genosutap 37.00 74.00 96.00 74.00 74.00 74.00
Tawca 23 rogywes $HHIHCOE O4HT 0.00 0.00 0.00 0.00 0.00 28571
DO pyru TAHCH 156.47 427.35 0.00 0.00 0.00 0.00

Ofwo pozxodu:

Pasxoau

Pa3xopu 3a ynpasneHue

10nn2024r. /8
nesa/

1559.61

1736.70

asrycr 2024 r. /8| centemspu 2024 |oktomepu 2024 r.| Hoemspu 2024 r.

r. /s nesa/

/8 nesa/

Aexkemspu 2024
r. /s nesa/

Bwv3Harpaxpaerune Y/ 1 321.09| 1 199.22| 1 242.73| 1 246.13| 1 158.94| 1468.96
|Ta|(ca 3a ob6cnyBaHe Ha flenosuTapa

TakKca 3a obcnyKBaHe Ha Aeno3unTapsa 300.00| 300.00| 300.00| 300.00| 290.00| 310.00
|.qpyru NNaLWaHnaA 1 AaHbuy

KomMuCcHOHM No caenku c akTuBM OT nopTdeina 0.00 0.00 0.00 195.59 0.00 546.48
E:,::‘ZZZ;T:: ::;T:Mubepw Ha uerm k@ 5.50 83.90 57.10 317.59 95.52 172.70
Takcn kbm KOH 50.00 50.00 250.00 50.00 50.00 50.00
Takcu Kbm LieHTpaneH genosutap 96.00 74.00 96.00 74.00 234.00 74.00
TaKca 3a rogyiueH pUHaHCoB oauT 285.71 285.71 285.71 419.05 419.05 479.06
Apyru Takeun 0.00 0.00 0.00 0.00 0.00 0.00
06wo pasxodu: 2 058.30 1992.83 2231.54 2602.36 2 247.51 3101.20

Hait-ronam oTHocuTeneH gan B pasxoaute Ha ®oHAa 3aema pasxoAbT 3@ YpaBAeHMe, KOWTO € Ab/IKUM
KbM YNpaB/iABaLLOTO APYKECTBO. Bb3HarpakaAeHUeTo ce onpeaens exegHeBHO cbrnacHo MNpaBunata Ha
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JorosopHus ¢oHA. Takcata ynpasneHve Ha PoHaa e B pasmep Ha 2.50% OT HeTHaTa CTOMHOCT Ha
aKkTMBuTe Ha PoHaa.

5.4. HeTHU npmuxoamn B paMKMTE Ha OTYETHMA Nepmnog,

CroiiHoct Kbm 31 | CToiiHOCT Kbm 29 [ CToitHOCT Kbm 31 | CToitHOCT KbM 30 | CToitHOCT KbM 31 | CTOlHOCT KbM 30

HeTHu npuxoau . despyapu 2024 | mapt 2024 r. /8 | anpun 2024 r. /8| mai12024r./e | toHKM 2024 . /B
r. /B nesa/ nesa/ nesa/ nesa/
DPuHaHCOBM Npuxoan 19 058.72 35096.79 49 932.61 63 920.57 86 325.91 100 223.78
DduHaHCOBM pa3xoam - 14 686.69| - 34077.21| - 51842.15| - 64976.14| - 78455.01| - 102013.40
OnepaTuBHM pasxoau - 1876.14| - 4133.29( - 5778.65( - 7738.26( - 947496| - 11 338.99

0O6ujo HemHu npuxoodu: -13128.61

CroitHoct Kbm 31 | CroliHocT Kbm 31 CroiiHocT kbMm 30 CroitHocT Kbm 31 CroitHocT Kbm 30 | CToliHOCT Kbm 31

HeTHu npuxoaun onn2024r. /e asrycr 2024r. /8 | centemspn 2024 r. | okromepu 2024 r. |Hoemspu 2024 r. /8| pekemspu 2024

nesa/ nesa/ /B nesa/ /B nesa/ r. /e nesa/
®urHaHCOBM NpUXOaU 121 490.32 138130.21 154 550.17 163 681.95 176 054.95 184 493.95
DrHaHCOBU pa3xoau - 11147851 - 12717138 - 138 284.38( - 149 364.07| - 158314.48( - 165391.62
OnepaTnBHU pa3xoau - 13397.29| - 15390.12| - 17 621.66| - 20224.02| - 22471.53( - 25572.73

06ujo HemHu npuxoou:

5.5. PasnpegeneHune Ha A0X04a Y UHBECTULIMM Ha TO3M [0X0, B PaMKUTE Ha OTYETHATa roamHa

KanutanosaTa neyan6a unu 3aryba 3a nHesectutopute B JoroBopHusa GoHA ce M34MCAABA KAaTo pas/nKa
MeXay cymaTa, nosydeHa oT npogarkbata Ha pganoBe Ha [loroBopHua ¢oHA, M CTOMHOCTTa Ha
NbpPBOHAYaIHO HanpaBeHaTa UHBECTULMA.

[oroBopHUAT GoHA, He pasnpenena Kato ANBMAEHT NOCTUrHaTa nevyanba, Tbil KaTo HaTpynaHaTta neyanba
ce Kanutanusmnpa B HETHUTE aKTUBM.

[oxoabT, peannsnpaH oT ynpaBaeHMETO Ha aKTMBMTE Ha [JoroBopHua ¢poHa, Moxke Aa 6bae noayyeH ot
WHBECTUTOPMTE MO BCAKO BPeMe Ype3 nojaBaHe Ha Nopbyka 3a 06paTHO M3KynyBaHe Ha AANOBETe Ha
rmwe, ocUMrypeHo oT YNpaBAsABalWOTO APYXKECTBO. PasnukaTa meXay ueHaTta, Mo KOATO ca KyneHu
OAN0BeTe, U LEeHaTa, Mo KOATO CbluMTe ca nNpodageHu obpaTHo Ha [loroBopHua ¢oHA, NpeacTaBnsABa
[OOXOA4bT Ha CbOTBETHUA MHBECTMTOP, PeasiM3npaH OT HEroBOTO AA0BO y4YacTHe.

5.6. [[pomeHn B KanuTana B paMKUTE Ha OTYETHUA nepuos

CroiiHoct Kbm 31 | CToiiHoCT Kbm 29 [ CToitHOoCT Kbm 31 | CToitHOCT KbM 30 | CToitHOCT KbM 31 | CTolHOCT KbM 30

MpomeHu B Kanutana | A anpun 2024 r. /8| mai12024r./8 | 0HKM 2024 . /B
nesa/ nesa/ nesa/
EmutupaHu ganose 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82
MpemuitHn pesepsu Npu eMUTUPaHe Ha AANOBE -125501.18 -125501.18 -125501.18 -125501.18 -125501.18 -125501.18
HepasnpeaeneHa neyanba -255571.11 -255571.11 -255571.11 -255571.11 -255571.11 -255571.11
Tekywa nevanba/ 3ary6a 2495.89 -3113.71 -7 688.19 -8 793.83 -1604.06 -13128.61

O6ujo cobcmeeH kanuman: | 593 455.42 587 845.82 583 271.34 582 165.70 589 355.47 577 830.92
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CroitHoct kbm 31 | CroitHocT kbm 31 | CToliHoCT Kbm 30 | CToliHoCT KbM 31 | CToiHOCT KbM 30 | CToitHOCT Kbm 31
MpomeHwu B Kanutana t0onn 2024 r. /B | aerycr 2024r. /B | centemBpu 2024 (oktomspu 2024 r.[ Hoemspu 2024 r. | aekemspu 2024
nesa/ nesa/ r. /e nesa/ /e nesa/ /B nesa/ r. /B nesa/

EmuTupaHnu ganose 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82 1386 763.76
MNpemuiiHn pesepsu Npu emUTUpPaHe Ha Asanose -125501.18 -125501.18 -125501.18 -125501.18 -125501.18 -290 233.12
HepasnpepaeneHa nevanba -255571.11 -255571.11 -255571.11 -255571.11 -255571.11 -255571.11
Tekywa neyanba/ 3aryba -3385.48 -4 431.29 -1355.87 -5906.14 -4 731.06 -6 470.40
0O6wo cob6cmeeH kanuman: | 587 574.05 586 528.24 589 603.66 585 053.39 586 228.47 834 489.13

5.7. HapactBaHe nnu cnag Ha MHBECTULMUTE B PaMKUTE Ha OTYeTHaTa roanHa

CroiHocT Kbm 31 | CToiiHOCT KbM 29 | CToiiHOCT KbM 31 | CToitHOCT Kbm 30 | CTolHOCT Kbm 31 | CTolMHOCT Kbm 30

Mokasaren . 5 anpun 2024 r. /8| mai12024r./8 | OHM 2024 T. /8B
nesa/ nesa/ nesa/
MNapunyHn cpeacTtsa 112 846.90 110 592.92 107 263.64 46 644.34 53227.07 51564.72
PUHAHCOBU UHCTPYMEHTH 482 528.64 478 989.29 476 209.63 536 435.53 536 795.52 526 625.13
B3emaHua 1393.81 1530.71 1261.23 770.45 887.33 3061.49

O6wo akmueu: 596 769.35 591112.92 584 734.50 583 850.32 590 909.92 581 251.34

CroiiHocTt Kbm 31 | CroiiHocT KbMm 31 | CToitHocT KbM 30 | CroiHOCT KbM 31 | CToiHOCT Kbm 30 | CTolHOCT Kbm 31

Mokasarten 1011 2024 r. /B | aBryct 2024r. /B | centemepu 2024 |oktromspu 2024 r.| Hoemspu 2024 r. | aekemepu 2024

nesa/ nesa/ r. /s nesa/ /B neBa/ /B nesa/ r. /s nesa/
MapunyHn cpeacTtsa 50 904.60 50 005.31 48 152.99 48 452.41 47 038.06 95 206.57
®PUHAHCOBU MHCTPYMEHTH 537 363.12 538 147.94 543 287.62 538 770.15 541614.92 743 204.30
B3semaHua 2927.42 1874.21 1705.78 1798.96 1424.43 309.22

Ob6wo akmusu: 591 195.14 590 027.46 593 146.39 589 021.52 590077.41 838 720.09

6. CpasHuTenHa Tabamua, obxsawawa nocnegHuTe Tpu GUHAHCOBU FOAUHU, C NOCOYBAHE KbM
Kpas Ha BCAAKa GpMHaAHCOBa roaMHa Ha o6LaTa CTOMHOCT Ha HETHUTE aKTUBU U HETHATa CTOWHOCT Ha eAUH
aan

CToMHOCT Kbm 31 CToMHOCT Kbm 31 CToMHOCT Kbm 31

Mokasaten Aekemspu 2022 r. pekemspu 2023 r. pAekemspu 2024 r.
/B nesa/ /8 nesa/ /B nesa/

Ob6La CTOMHOCT Ha HETHUTE aKTUBU 569 465.39 590 959.53 834 489.13

HeTHa cTOMHOCT Ha eanH aan 58.5851 60.7963 60.1753
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7. NoapobHa uHbOpMaLUA OTHOCHO 3aAbNXKEHUATA, Bb3HUKHANU OT CAENKU C AEepUBaTUBHU
MHCTPYMEHTU NO KaTeropum cAenKku

-8-

B PaMKUTE HaA OTYETHATA roguHa (DOH,D,'bT He e d)opN\lean 3a4bNXKeHNA, Bb3HUKHAIN OT CAENKU C

AePUBATUBHUN MHCTPYMEHTHU.

re. Coousd

BACWJ1 BbJ/IKOB
N3nbnHuTeneH gupekTtop Ha YA, TEKCUM ACET MEHUAXKMBHT”,

OopraHusMpaLLo 1 ynpasnsasawo JorosopeH ®oHg, , Tekcum bankaHn”

VASSIL Digitally signed by VASSIL

NIKOLAEV VALKOV
NIKOLAEV Date: 2025.03.24 14:31:53
VALKOV +02'00'

EBMEHWN HELEB
N3nbnHuTeneH gupektop Ha YA ,TEKCUM ACET MEHUOXMDBHT”,

opraHusMpaLLo 1 ynpasnsasalwo JorosopeH ®oHa, , Tekcum Bankanu ”

EVGENI Digitally signed by EVGENI
KRASIMIROV KRASIMIROV NEDEV

Date: 2025.03.24 14:32:18

NEDEV +02'00'




TASSET MANAGEMENT 1

MHPopmauma OTHOCHO NONIUTUKATA 332 Bb3HArparKAeHUATa
cbrnacHo un. 73, 1. 6,

ot Hapep6a Ne44

Ha [loroBopeH ¢oHA,
»Tekcum bankaHun”

2024r.

1. 06wy pasmep Ha Bb3HarparkaeHunaTa 3a puHaHcoBaTa roanHa ¢ pasbreKa No NOCTOAHHM U MPOMEH/IMBM
Bb3Harpa)KAeHua, M3nAaTeHM OT YMNpPaBAABalLOTO APYXKECTBO Ha HEroBuTe CAYXuUTenn, 6poaT Ha
nosiyyatesiMTe M Korato € MPUIOMKUMO, BCUUKM CYMM, M3MAATEHM NPAKO OT camarta KOJeKTUBHA
NHBECTULMOHHA CXeMa, BK/IIOYMTE/IHO TaKca 3a MOCTUrHATU pe3yiTaTu

06w, pasamep Ha .
P P bpow Ha
Bb3HarpaxkAeHuATa
nosy4yarenure
B /IeBa

MOCTOAHHM Bb3HArpa*kAeHUA, U3NJaTeHU OT

P ’ 255 958.32 13
YNpPaBAABaLLOTO APYKECTBO HAa HEFOBUTE CAYKUTENN
MpoMeHNNBU Bb3HarpaXKAeHUs, U3nnaTeHu ot 0.00 0
YNpPaBAABaLLOTO APYKECTBO HAa HEFOBUTE CAYKUTENN '
Cymu, nsnnaTeHn NpAKO OT camMaTa KOJIEKTUBHA 0.00 0
WMHBECTULMOHHA CXema '
Takca 32 NOCTUrHATK pe3ynTaTm 0.00 0

BCMYKM M3NNaTeHU Bb3HaArpa*K4eHuA MMaT NOCTOAHEH XapaKkTep, Kato 31 213.82 nB. ca A4ONBAHUTENHO
Bb3HarpaxkaeHue 3a meceuy anpua u gekemspu 2024 r. U3annateHOTO AONBAHUTENHO € Bb3HArparkaeHue
M3BBH MNOCTOAHHOTO WM NPOMEH/IMBOTO Bb3Harpa*kaeHue, Koeto e onpegeneHo 6e3 gudepeHumauma
MeXay Kateropumute nepcoHan, OGYHKUMOHANHUTE 3a4b/KEHMA, HMBOTO Ha W3MbJHEHME Ha
M3MCKBAHMATA, NMOCOYEHM B ONBKHOCTHATA XapPAKTEPUCTMKA 3@ 3aemMaHaTa AJTbXXHOCT OT CTpPaHa Ha
OTAENHUA CYXUTEN N KOHKPETHUTE Pe3ynTat u/Mam npuHoOC Ha CAyKUTenuTe.
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2. Obwarta cyma Ha Bb3HarpaxaeHuaATa ¢ pasbusBKa Mo KaTeropuuTe CAYKUTENN UM APYTU YNEeHOBE Ha
nepcoHana cornacHo yn. 108, an. 1 34KNCLONKN

06w, pasmep Ha
KaTteropuu nepcoHan Bb3HarpaxpgeHus
Ta B esa

Cnyxutenm Ha pbKOBOAHU ANBKHOCTU 145 614.16
Cny>Xutenu, YNaTo AeMHOCT e CBbP3aHa C MOeMaHe Ha pUCcKoBe 3150.00
CnyKUTeNn U3NBAHABALLM KOHTPOAHU GYHKUUK 34 528.17
BCcMUuKM  opyru  CAYXKUTENM, UYUMUTO Bb3HATPAKAEHMA Ca  CbU3IMEPUMMU C
Bb3HarparkAeHuaTa Ha cayxutenmte ot ped 1 M 2 M 4ynuuto npodecnoHanHu 9 665.99
OENHOCTM OKas3BaT BAMAHWE BBLPXY PUCKOBMA NpodMn Ha ynpasasBaHWUTE OT '
YNpaBAABaLOTO APYKECTBO KONEKTUBHN NMHBECTULMOHHU CXEMU
O6wa cyma 255 958.32

M
3. OnucaHue Ha HAYNHUTE Ha U3YUC/IEHME Ha Bb3HaArpa>aeHunATa n obnarute

Mpwn cbopMMpaHe Ha Bb3HArpaxXaeHumAta Ha CAYXUTeNInTe Ha APYyXKeCTBOTO Ce npwunarat cnegHute
OCHOBHW NpunHUMNN:

b CvoTBeTcTBME Ha Bb3HarpaxgeHnAata C peasim3anpaHeTo Ha b6usHec uennte n CtpaternAaTta 3a
pa3BuTUE Ha APYyHKECTBOTO,

. 3awmTata Ha MHTepecute Ha Y[, "TEKCUM ACET MEHUOXMDBHT" EA/Ll, HeroBute KAMEHTU U
WHBECTUTOPMUTE B OPraHU3NPAHUTE U YNPaBAABAHU KONEKTUBHU MHBECTULMOHHU CXeMU;

. OcurypsaBaHe Ha Bb3Harpa)kaeHue, KOeTo [a MO03BOAM MPUBANYAHETO, 3a4bPXKaHETO U
MOTMBUPAHETO Ha CAYKUTEAN C HEOBXOAMMMTE KauyecTBa 3a YCMELHO yrpaBJeHWe U pasBuTMe Ha
[ PY3KecTBOoTO.

o HeponyckaHe Ha AUCKPUMMHALMA, KOHPAMKT HAa UHTEpPEeCU M HepaBHOCTOMHO TPeTUpaHe Ha
CNYXUTENUTE NPU ONpeaensHe U A0roBapaHe Ha Bb3HArpaXKAeHuUATa.

. OTuMTaHe Ha 3a4b/IKEHUNATA, aHIAXKMPaHOCTTa U NPUHOCA Ha BCEKU eAMH CAYKUTeN B AeMHOCTTa
W pesyaTaTuTe Ha APYXeCcTBOTO.

hd OCVII'prIBaHe Ha HagexagHo u Ed)EKTMBHO ynpasseHne Ha PUCKa U HEHACBLPYABAHETO Ha
NnoemMaHeTO Ha PUCK, KOMTO Aa HaaBulwaBa gonyctumoTO HUBO.

o OcurypasaHe Ha He3aBMCUMMO U A06POCHBECTHO yNparkHABaHe Ha QyHKLMUTE Ha PbKkoBoauTena
N CNYXKUTEAUTE B 3BEHOTO 33 HOPMATMBHO CbOTBETCTBUE U APYTUTE CAYKUTENN, U3MbAHABALLM KOHTPOTHM
bYHKLMK, KOUTO pa3paboTsat MoanTHKaTa No Bb3HarpaKaeHusTa.

4. Pe3syntatobT OT nperneaute no yn. 108, an. 7 n 8 3SAKUCAMNKU, BKAOUUTENIHO €BEHTYANHO KOHCTATUPAHU
HepeaHOCTMH.

Mpn n3sbpweHute nperneay no ya. 108, an. 7 n 8 ot 3AKNCAOINKU He ca KOHCTAaTUPAHM HEMbBAHOTH,
HepeAHOCTM M NPOMNYcKM B npueTtata MNoantmka 3a Bb3HarparkaeHuaTa Ha Tekcum AceT MeHUOMKMBHT
EAL.



T ASSET MANAGEMENT

5. CoblecrteeHute NMPOMEHUN B NpUETATA NOJINTUKA 3a Bb3HArpaxXaeHumaA

Ha ocHoBaHuMe naparpad 20 oT npexogHUTe 1 3aKN0UUTENHU pa3nopenbu Ha Hapeaba Ne 48 Ha KOH 3a
M3MCKBAHMATA KbM Bb3HarpaxaeHuata, CbBeTbT Ha gupeKkTopute Ha YA "TEKCUM ACET MEHUOMXMDBHT"
EAL e npuen Ha 29.09.2020 r. HoBa [MOAMTMKA 33 Bb3HArparkgeHuUATa Ha ApyKectBoto. CblaTa e
cbobpaseHa ¢ pasnopeadbute un. 108 an. 1 n 2 Ha 3aKoHa 3a AeMHOCTTa Ha KOJIEKTUBHUTE MHBECTULLMOHHMU
CXeMM M Ha ApYry NpeanpuATMA 33 KONEKTUBHO MHBECTMPAHE U OTroBapa Ha M3UCKBAHUATA HA Hacokute
3a Hacokum 3a pasymHU NOANTUKM 32 Bb3HArpaxaeHua cobrnacHo AupektueaTta 3a NMKUMUK. MNoanTtmka 3a
Bb3HarparkgeHusata Ha Y/, "TEKCUM ACET MEHUOXMDBHT" EAL e uameHeHa ¢ peleHma no NpoToKoA OT
3acefaHuA Ha CbBeTa Ha gupektopute Ha Y[, "TEKCUM ACET MEHUOXMDBHT" EAL, npoBeaeHn Ha
09.03.2021r., 15.04.2021 r.1 20.12.2022 r.

Mpe3 2024 r. Y4 "TEKCUM ACET MEHUOAXMDBHT" EALl He e m3BbPLIBAA NPOMEHM B MpuaaraHaTa
MNonnTtuKa 3a Bb3HarpaxkaeHmaTa.

re. Coousa

BACW/1 Bb/IKOB
U3nbaHuuTeneHn gupektop Ha Y/, , TEKCUM ACET MEHUOXMbBHT” EAL,

OpraHn3snpalo n ynpasnAaBaulo ﬂ,OFOBOpEH (DOHA » TEKCUM BankaHn”
Digitally signed by VASSIL

VASSIL NIKOLAEV nikoLagv vaLkov
VALKOV Date: 2025.03.24 14:32:59

+02'00'

EBFEHW HE/JEB
U3nbaHuuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

OpraHu3MpaLLo 1 ynpasassawo JorosopeH ®oHg, , Tekcum bankaHn”

Digitally signed by EVGENI
EVGENI KRASIMIROV NEDEV

KRAS'M'ROV NEDEV Date: 2025.03.24 14:33:24
+02'00'




ASSET MANAGEMENT

MHdopmauyma cbrnacHo un. 73, 1. 7,
ot Hapepba Ne44
Ha [loroBopeH ¢oHA,
,Tekcum bankaHu"

2024r.

MHBECTMUMOHHATA NONNTUKA HA KOMEKTMBHATa WMHBECTULMOHHA Cxema AONyCKa BB3MOXXHOCTTA 3a
MHBECTNPAHE B AEPUBATUBHU d)MHaHCOBM NHCTPYMEHTMW.

O6u.|,aTa PuUCKoBa eKcnosnunuAa 3a OCHOBHUTE BmAOBE AEPUBATUBHU (bMHaHCOBM UHCTPYMEHTHN Ce
onpegena Bb3 OCHOBA Ha Na3apHaTa U cnpaseasiMBa UeHa Ha AEPUBATUBHUTE NMHCTPYMEHTH, OTYNTAKK
TeKylwaTa CTOMHOCT Ha basoBuTe dKTUBU, PUCKDBT Ha HACpeLWHaTa CTPpaHa NO CAe/1IKaTa, MOKa3aTe/inTe 3a
6'b[l,ELLI,VI Nnas3apHU U3IMEeHEHNA N BPEMETO, HEO6XOAMMO 3a 3aKpuBaHe Ha NO3ULUNTE.

Mo oTHOWEHWE M3YMCNABAHETO Ha obLliaTa PUCKOBA EKCNOo3uuMA 3a Te3n MHCTpyMeHTu, Y[ npunara
MeToZa Ha MoeTuTe 3a4b/IKEHUs MOCNeLOBATENHO KbM BCMYKM MO3MUMK B AEPUBATUBHU PUHAHCOBM
MHCTPYMEHTU, BKHOUYUTEJIHO U1 33 BIrPafeHUTe AepUBaTUBHU UHCTPYMEHTH.

Mpu NpunaraHeTo Ha MeToAa Ha NMoeTuTe 3aA4b/XKEHMA 32 U3UMCAABAHE HA 06LLATa PUCKOBA EKCNOo3MLMA
Ha KOJEKTMBHA MHBECTULMOHHA CXema, CTOMHOCTTa Ha BCAKAa No3vuusa B AepuBaTMBeH ¢GUHaHCOB
WMHCTPYMEHT Ce NpupaBHABa Ha NnasapHaTa CTOMHOCT Ha eKBMBaeHTHa No3numMaA B 6a30BMA aKTUB Ha TO3U
AepnBaTUBEH UHCTPYMEHT.

OnpepenaHeTo Ha obLaTa PpUCKOBa EKCMO3ULMA BKKOYBA - U3YMCIABAHE HA EKCNO3ULUMATA, Bb3HUKHANA
OT BCEKM OTAENEH AEPUBATUBEH UHCTPYMEHT U MAEHTUPULMPAHE HA CNOPA3yMeHMATa 33 HETUPAHE UK
XeArKnpaHe.

Mpw n3umncnaBaHe Ha obLLaTa PUCKOBA eKcno3sunuma Ha AP, YnpasaasawoTo JpyKecTBO MOXKe 43 B3eme
npeasua cnopasyMeHus 3a HETUPAHE U XegKMpaHe, ako Te3n CNOpPa3yMeHMs He NpeHebpersaTt o4eBUAHM
M CbLLLECTBEHWN PUCKOBE M BOAAT 4,0 ABHO HaManABaHe HAa PUCKOBATA EKCNO3ULMA.

O6u1,aTa CTOMHOCT Ha eKCno3numATa Ha CDOHAa, CBbp3aHa C AepnBaATUBHU d)MHaHCOBM MHCTPYMEHTH, HE
MOXXe Oa 6bp,e Nno-ronsima oT HeTHaTa CTOMHOCT Ha akTusuTe 1. Korato npexsbvpiaemum LeHHU KHUXXa NN
UHCTPYMEHTU Ha NAPUYHUA Na3ap CbAbpXKaT BrpageH AepuBaTUBEH MHCTPYMEHT, €KCno3nunATa Ha
CDOHp,a KbM TO3UM OepuBaTUBEH HUHCTPYMEHT Ce B3ema npeasua npun MU34YNCNABAHETO Ha o6u1,aTa
eKcnosnumAa no npeaxoaHoTo nspeyeHune.

re. Coousa

BACWJ1 Bb/IKOB
U3nbaHuuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

OpraHu3MpaLLo 1 ynpasassawo JorosopeH ®oHg, , Tekcum BankaHn”

VASSIL NIKOLAEV nitoisevumor

VALKOV Date: 2025.03.24 14:33:51
EBMEHN HEAEB +0200

UsnbaHuuTenen gupektop Ha Y/, , TEKCUM ACET MEHUOXMbBHT” EAL,

OpraHnsnpallo n ynpasnAaBaulo ﬂ,OFOBODEH ¢’OH,£I, ,,TeKCMM Bankann”
EVGENl Digitally signed by

EVGENI KRASIMIROV

KRASIMIROV  Nepev
Date: 2025.03.24

NEDEV 14:34:14 +02/00'
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MHdopmauyma cbrnacHo un. 73, 1. 8,

ot Hapep6a Ne44

Ha [loroBopeH ¢oHA,
,Tekcum bankaun“

2024 .

MHBECTULMUTE B KOMIEKTMBHATA MHBECTULIMOHHA CXEMa He Ca CBbP3aHW M HAMa Takcu 3a MOCTUrHaTK
pesynTtaTtu.

re. Coousa

BACW/1 Bb/IKOB
U3nbaHuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

OpraHusMpaLLo 1 ynpasnssawo JorosopeH ®oHa, , Tekcum bankaHn”

igitally signed b
VASSIL NIKOLAEV ﬁ:ggiAyEi;%leLKo¥/VA55'L
VALKOV Date: 2025.03.24 14:34:40
+02'00'

EBrEHV HEAEB
M3nbnHuteneH ampektop Ha Y[, ,, TEKCUM ACET MEHUOXMDBHT EAL,

opraHusupalo u ynpasnssauo JorosopeH ®PoHg , Tekcum BankaHn”
Digitally signed by EVGENI
EVGENI KRASIMIROV KRASIMIROV NEDEV

NEDEV Date: 2025.03.24 14:35:00
+02'00'




TASSET MANAGEMENT 1

UHopmauuma cobrnacHo un. 76, an. 4

ot Hapepb6a Ne44

Ha [loroBopeH ¢oHA,
,Tekcum bankaun“

2024 .

KoneKkTnBHaTa MHBECTULUMOHHA CXeMa He M3MO0A3Ba W Npuaara TeEXHUKM 32 eeKTUBHO ynpaB/ieHne Ha
noptdeiina.

re. Coousa

BACWJ1 Bb/IKOB
U3nbaHuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

OpraHn3snpallo 1 ynpasnaBallo ,U,OFOBOPEH CDOHA ,,TE'KCMM bankaHn"
Digitally signed by VASSIL

VASSIL NIKOLAEV wikotsev vatkov
Date: 2025.03.24 14:35:36

VALKOV Bate 2

EBFEHW HE/JEB
UsnbaHuuTenen gupektop Ha Y/, , TEKCUM ACET MEHUOXMbBHT” EAL,

OpraHu3MpaLLo 1 ynpasassawo JorosopeH ®oHg, , Tekcum bankaHn”

Digitally signed by EVGENI
EVGENI KRASIMIROV NEDEV

KRASIM'ROV N EDEV Date: 2025.03.24 14:36:08
+02'00"




Ilpunoscenue 2

Ipoexr !

CIIPABKHA

3a JOrOBOPHH q)OHIlOBe H MHBECTUIIMOHHH PYKECTBA

JIaHHU 32 OTUETHHS NEPUOJ

Hauanna para: 1.1.2024
Kpaiina nara: 31.12.2024
JlaTa Ha M3roTBsIHE HA OTYETA: 27.2.2025

Z[amm 3a MOAHAA30PHOTO JULIE

Haumenosanue na JI®/M/I:

J® Texcum bankanu

Howmep PT:

05-1360

EHNK:

175356520

AJpec Ha ynpaBJeHue:

rp. Codwus 1303, 6ym. Togop Amexkcarnpos Nell7

Anpec 3a KOpEeCIIOHICHITHS:

rp. Codwus 1303, 6ym. Togop Amexkcarapos Nell7

Tenedom:

029035640

E-mail:

asset.management@teximbank.bg

JlaHHM 32 yHpaBJsBalIOTO APY:KECTBO

HaumenoBanue Ha Y /I;

V]I Tekcum Acet MeHUIHKMBHT AJ]

Howmep PT':

08-0015

ENK:

175027521

IIpencraBnsBant;

Errenu Henes, Bacun BreikoB

I[amm 3a MPpEACTABCHUTE CIIPABKH

CbcTaBUTEN:

Hpena I'eopruesa

JnbxHOCT:

I'naBen cueToBogUTEIT

Tenedom:

029035640

E-mail:

irena.georgieva@texim-am.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
Ha J1® TEKCHUM BAJIKAHHU

KbM 31.12.2024 1.

Cnpasxa Ne | KUC-O®C

Hara: 27.2.2025 r.
Cocrasuren: Mpena I'eopruesa

PvroBoauten: EBrenn Hene, Bacun Boikos

(6 1e8a)
AKTUBH Kon Texym Hpenxonex COBCTBEH KATIUTAJI M TACHBH Kon Texym nepuox| | PeAXOreH
nepHos nepHos nepHoj
a 6 1 2 a 6 1 2
A. HETEKYIIIM AKTUBHA A. COBCTBEH KAIIUTAJI
1. DuHAHCOBM AKTHBH I. OcHOBeH KanuTaX SB.2.1.1.0.0.0 1 386 764 972 032
1. lleHHM KHUXKa, B T.9.: SB.1.1.1.1.0.0 0 0|11. Pe3epBu
1. Ilpemuiinu pe3epBy MpU eMUTHPaHe/00paTHO M3KYITyBaHE Ha
aKuuu SB.1.1.1.1.1.0 B —— SB.2.1.2.1.0.0 290233 -125 501
JIBJITOBU SB.1.1.1.1.2.0 2. PezepBu OT mocieaBaniy OLEHKU Ha aKTUBU U TTACUBH SB.2.1.2.2.0.0
2. Jlpyru puHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O0mwu pesepsu $B.2.1.2.3.0.0
O6muro 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| SB.2.1.2.0.0.0 -290 233 -125 501
II. Ipyru HeTeKylu aKTHBH SB.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JIEJI A| SB.1.1.0.0.0.0 0 0[1. Harpynana neuan0a (3ary6a), B T.u.: $B.2.1.3.1.0.0 -255 571 -277 065
b. TEKYIIIM AKTUBH HepasInpe/iereHa neyanba SB.2.1.3.1.1.0 125 809 104 315
1. ITapuyHn cpeacTBa HEHOKpHUTA 3aryba $B.2.1.3.1.2.0 -381 380 -381 380
1. ITapuuHu cpeacTBa B Kaca SB.1.2.1.1.0.0 0 0| 2. Tekyma neyanba SB.2.1.3.2.0.0 0 21494
2. IlapuyHu cpeacTBa Mo 6e3CPOUHH ACTO3HTH SB.1.2.1.2.0.0 68 870 6413| 3. Texymia 3aryba SB.2.1.3.3.0.0 -6 470 0
3. ITapuuHu cpeiCcTBa 110 CPOUHHU JETO3UTU SB.1.2.1.3.0.0 26 336 103 778 O61mo 3a rpyna I11| SB.2.1.3.0.0.0 -262 042 -255 571
4. BriokupaHy MapyUYHU CPENCTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 834 489 590 960
Q610 3a rpyna I| SB.1.2.1.0.0.0 95 207 110 191
11. Tekyuiu GpUHAHCOBH MHCTPYMEHTH b. TEKYIIIM NACUBH
1. IleHHH KHMXKA, B T.4.: SB.1.2.2.1.0.0 699 409 439 473|1. 3agpoKeHus], CBbP3aHH C IUBHICHTH SB.2.2.1.1.0.0
aKIUK SB.1.2.2.1.1.0 496 036 402 014)2. 3agbmkeHnst KbM (HHAHCOBH HHCTUTYIHH, B T.4.: $B.2.2.1.2.0.0 1831 1 544
npaBa SB.1.2.2.1.2.0 0 0| xbM OaHKa Jieno3uTap SB.2.2.1.2.1.0 362 300
JUBITOBH SB.1.2.2.1.3.0 203 374 37460 xbBM ynpaBisBaIo Ipy>KecTBO SB.2.2.1.2.2.0 1469 1244
JIpyTH SB.1.2.2.1.4.0 0 0| KbM KpeIUTHH HHCTHTYLIHU SB.2.2.1.2.3.0
2. IHCTpyMeHTH Ha MapuyHuUs ma3ap SB.1.2.2.2.0.0 0 0|3. 3agpoKeHHs: KbM KOHTPareHTH SB.2.2.1.3.0.0 2 400 1 800
3. JIsu10BE HAa KOJCKTHBHH WHBECTHIIMOHHU CXEMH SB.1.2.2.3.0.0 32 665 31 071|4. 3agb/oKeHusl, CBbP3aHHU C Bb3HATPAXKICHHS SB.2.2.1.4.0.0
4. JlepuBaTUBHH (PUHAHCOBU MHCTPYMEHTH SB.1.2.2.4.0.0 0 0]5. 3agpoKeHHsT KbM OCUTYPUTEIIHH IPEATIPUSITHSI SB.2.2.1.5.0.0
5. briokupanu SB.1.2.2.5.0.0 0 0]6. JIaHbYHY 33 ABIDKSHUSI SB.2.2.1.6.0.0
6. Jlpyru puHAHCOBH HHCTPYMCHTH SB.1.2.2.6.0.0 11130 8 162|7. 3axpioKeHNs, CBbP3aHH C EMUTHPAHE SB.2.2.1.7.0.0 0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 743 204 478 706|8. 3axbinKeH s, CBbP3aHH ¢ 00PaTHO U3KYITyBaHE SB.2.2.1.8.0.0
III. HepunancoBu aKTUBH 9. 3agbiKeHnsl, CBbP3aHHU ChC CIACIKH C (PMHAHCOBH MHCTPYMEHTH $B.2.2.1.9.0.0 0
1. B3emanusi, CBbp3aHH C JIMXBH SB.1.2.3.1.0.0 309 294110. dpyru $B.2.2.1.10.0.0 0
2. Bzemanwus 1o czienku ¢ GUHAHCOBH HHCTPYMEHTH $B.1.2.3.2.0.0 0 0 OBIIO 3A PA3JIEJI B[ $B.2.2.0.0.0.0 4231 3344
3. B3emaHwus1, CBbP3aHH C EMUTHPAHE SB.1.2.3.3.0.0 0 0
4. dpyru SB.1.2.3.4.0.0 0 5112
060 3a rpyna I11| SB.1.2.3.0.0.0 309 5406
1V. Pa3xoan 3a 0baemu nepuoan SB.1.2.4.0.0.0
OBIIO 3A PA3JAEJI B| SB.1.2.0.0.0.0 838 720 594 304
CYMA HA AKTHUBA SB.1.0.0.0.0.0 838 720 594 304 CYMA HA TACHUBA S$B.2.0.0.0.0.0 838 720 594 304

KNC-O®C, ctp. 2 0T 19




OTYET 3A BCEOBXBATHUA 10X0/[
Ha 1® TEKCUM BAJIKAHHU
3a nmepuona 01.01.2024 - 31.12.2024

Cnpasxa Ne 2 KHUC-OJ

Hara: 27.2.2025 .
CscraBuren: Hpena I'eopruesa
PrroBoauten: Errenn Henes, Bacun Brikos

(6 1e6a)
PA3XO/IH Ko Texyuy I[Ipenxonen NPHXOIH Ko Texkyun IIpeaxonen
nepuos TepHuojx nepuoj TepHoJ
a 0 1 2 a 0 1 2
A. Pa3xonm 3a nelHOCTTA A. Ilpuxoau ot aeiiHocTTa
1. ®unancoBM pa3xoan 1. ®unancoBM Npuxoan
1. Pa3xonu 3a nmuxBu OD.1.1.1.1.0.0 1. Ilpuxoau ot AMBHAEHTH 0D.2.1.1.1.0.0 2022 10 764
2. OTpULATENIHU Pa3IUKH OT OIEepaIUU C OD.1.1.1.2.0.0 2 2. ITonoxuTeaHU pa3IMKU OT ONEPALIUH C 0D.2.1.1.2.0.0 278
(DMHAHCOBU aKTHBH (DMHAHCOBU aKTHBH
3. OTpunaTenHu pa3auKky OT MOCieBaIa OD1.1.12.1.0 165 235 165 269 3. [onoXuTETHN PA3MUKHU OT TOCTEABAIIA 0D2.1.12.1.0 180 128 197 192
OlICHKA Ha (PUHAHCOBU aKTHBU OlICHKA Ha (UHAHCOBH aKTHBU
4. Pazxoau, CBbp3aHH C BAlyTHU OMEpPALlUN OD.1.1.1.3.0.0 135 4. Ilpuxoau, CBbP3aHU C BAIyTHU OMEpaLlun 0D.2.1.1.3.0.0 0 0
5. lpyru ¢uHaHCOBHU pa3xoau 0OD.1.1.1.4.0.0 20 402 18 389|5. Ilpuxoau ot TMXBH 0D.2.1.1.4.0.0 2 065 2 090
6. dpyru 0D.2.1.1.5.0.0

O0mo 3a rpyna 1 0D.1.1.1.0.0.0 185 794 183 658 O0mo 3a rpyna I 0D.2.1.1.0.0.0 184 494 210 046
11. HedunancoBu pasxoau I1. HepunancoBu npuxoau
1. Pa3zxomm 3a maTepuanu OD.1.1.2.1.0.0
2. Pazxonu 3a BRHIITHU YCIYTH 0D.1.1.2.2.0.0 5171 4 894
3. Pa3zxoam 3a amopTu3anus OD.1.1.2.3.0.0
4. Pazxonu, CBbpP3aHH C Bb3HATPAXKICHUS 0OD.1.1.2.4.0.0
5. dpyru 0OD.1.1.2.5.0.0

Qo610 3a rpyna I1 0D.1.1.2.0.0.0 5171 4 894 06110 3a rpyna 11 0D.2.1.2.0.0.0
b. O6uo pasxonu 3a aeiiHocrra (I+11) 0D.1.1.0.0.0.0 190 964 188 552|b. O6mo npuxoau ot aeiiHocrTa (I+1) 0D.2.1.0.0.0.0 184 494 210 046
B. [leuan6a npeau o6aaraHe ¢ 1aHbIH 0D.1.3.0.0.0.0 0 21 494|B. 3aryba npeau o6Jiarane ¢ 1aHbIU 0D.2.2.0.0.0.0 6470 0
I11. Pa3xoau 3a janbum 0D.1.4.0.0.0.0
I'. Hetna neyauoa 3a nepuoga (B-11II) 0D.1.5.0.0.0.0 0 21 494(T'. Hetna 3ary6a 3a nepuojaa 0D.2.3.0.0.0.0 6470 0
BCHUYKO (B+III+I') 0D.1.6.0.0.0.0 190 964 210 046|BCUYKO (b+I") 0D.2.4.0.0.0.0 190 964 210 046

KNC-OBA, ctp. 3 0T 19




OTYET 3A IAPUYHUTE NIOTOLM 11O NPEKUSA METO/L

Ha 1® TEKCUM BAJIKAHHA
3a mepuoaa 01.01.2024 - 31.12.2024

Cnpaexa Ne 3 KUC-OIIIT

Jara: 27.2.2025 r.
Cscrasuren: Hpena ['eopruesa
PoroBoguten: EBrenn Henes, Bacun BeikoB

(6 1e6a)
Texkyur nepuos Ipenxonen nepuojx
HaumMeHoBaHHe HA MAPHYHUTE NOTOLHU Kon
MocTbpnieHus Mnamanus Heten nmorok MHocTbpniieHust Mnamanus Heten morok
a 0 1 2 3 4 5 6

A. TlapnyHHU NOTOLH OT ONepaTHBHA JeliHOCT
1. TlapiyHU MOTOLH, CBBP3aHU C EMHTHPaHE H 0OOPATHO M3KYyIyBaHE Ha OPP.1.1.0.0.0.0 250 000 250 000 0
AKIUN/SUTOBE
2. [TapyuHM NOTOLM, CBbP3aHU C MOJYYCHH 33aE€MHU, B T.Y.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. [Inamanus npu pasnpeeneHus Ha Ie4aiou OPP.1.3.0.0.0.0 0 0
4. IlapuuHU IOTOLY, CBBP3aHU C BATyTHHU OLEPALIHU OPP.1.4.0.0.0.0 0 0 0
5. Jlpyru mapuyHu IOTOLM OT ONEPAaTUBHA JIECHHOCT OPP.1.5.0.0.0.0 -4 571 -4 571 -4 294 -4 294
BcHYKo NapuyHM NOTOLM OT ONepaTUBHA JeiHOCT (A): OPP.1.0.0.0.0.0 250 000 -4 571 245 429 0 -4 294 -4 294
B. IIapu4HM MOTOLM OT MHBECTHIIMOHHA CHHOCT
1. [TapuyHM OTOLIM, CBBP3aHH C TEKYIIH (DMHAHCOBH aKTUBU OPP.2.1.0.0.0.0 69 030 -318 109 -249 079 -17 230 -17 230
2. [MapuyHK NOTOLM, CBHP3aHK C HETEKYIIH (MHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuxBu, KOMMCHOHHU U JIp. IOJ00HU OPP.2.3.0.0.0.0 2117 -1 825 292 1 989 -317 1671
4. TlosiyyeHH AMBHICHTH OPP.2.4.0.0.0.0 6 798 6 798 5652 5652
5. Ilapy4yHHU NOTOLIM, CBBP3aHU C YIPABJIABAILO JPYKECTBO OPP.2.5.0.0.0.0 -14 630 -14 630 -14 417 -14 417
6. [lapuyHu DOTOLM, CBPB3aHH ¢ OaHKa-IEHO3UTap OPP.2.6.0.0.0.0 -3 660 -3 660 -3 608 -3 608
7. Ilapy4yHU IIOTOLIM, CBBP3aHU C BAJlyTHU OIEPALIUH OPP.2.7.0.0.0.0 -134 -134 0 0
8. JIpyru napu4yHM NOTOLM OT MHBECTHIIMOHHA JIEHHOCT OPP.2.8.0.0.0.0 0 0
BcHYKo NapuyHM NOTOLM OT MHBeCTHUHOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 77 945 -338 359 -260 414 7 641 -35572 -27 931
B. Ilapuunu NoTOIM OT HeCHENMATU3NPAHA JeiiHOCT
1. [TapuyHU MOTOLM, CBBP3AHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 0 0
2. [TapyyHM NOTOLM, CBBP3AaHU C HETEKYIIIU AKTUBH OPP.3.2.0.0.0.0 0 0
3. [TapuyHU MOTOLM, CBBP3aHU C Bb3HATPAXKICHUS OPP.3.3.0.0.0.0 0 0
4. TTapruHH MOTOIM, CBHP3aHU C JAHBIU OPP.3.4.0.0.0.0 0 0
5. Jlpyru mapuyHy MOTOIHM OT HECHeHaIu3upaHa JeHHOCT OPP.3.5.0.0.0.0 0 0
BcHuKko NapuyYHM NOTOLM OT Hecnenuaau3upana aeiinoct (B): OPP.3.0.0.0.0.0 0 0 0 0 0 0
I'. U3MeHeHHe HA MapUYHMTE cpeJcTBa npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 327945 -342 929 -14 985 7 641 -39 866 -32 225
JI. Tlapuynu cpeCcTBA U MAPUYHU eKBHBAJICHTH B HAYAJIOTO HA Mepuojaa OPP.5.0.0.0.0.0 110 191 142 416
E. IlapuyHu cpecTBa M NAPHYHH €KBUBAJEHTH B Kpasi HA NIePHO/Ia, B T.4.: OPP.6.0.0.0.0.0 95207 110 191

110 0€3CPOYHH ICTO3UTH OPP.6.1.0.0.0.0 68 870 6413

3adenescka: Tlnamanusra B KOJOHH 2 U 5 J1a ce NMIPEJICTABAT C OTPUIIATENEH 3HaK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHHUSATA B COBCTBEHUSI KAITUTAJI
Ha I® TEKCUM BAJIKAHU

3a mepuoaa 01.01.2024 - 31.12.2024
JHara: 27.2.2025 r.
Cncraburen: Mpena I'eopruesa
PbkoBoguren: Esrenu Henes, Bacun Bbiakos

(6 1e6a)
Pesepsu Harpynanu ne4yanou/3aryon
npeMuH O6mo
MOKA3ATEJIH Kon OcHOBEH KalmuTaj peseps oT co0cTBeH
0T eMHCHS oo1m
(npemuen nocJieBaIM pesepsi nevajioa 3ary6a KanmuTax
peseps) OLEeHKH
a 9 1 2 3 4 5 6 7
Cango KbM HAYAJIOTO HA MPEAXOAHHS OTUETEH MEePHO] 0SK.2.0.0.0.0.0 972 032 -125 501 0 0 104 315 -381 380 569 465
Canj1o B HA4aJI0TO HA OTYETHHSI TIEPHOJ 0SK.3.0.0.0.0.0 972 032 -125 501 0 0 125 809 -381 380 590 960
IIpoMeHH B HAYAJIHUTE CAJIIa NOPAJIH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- epeKT OT NPOMEHH B CYETOBOJIHATA IIOJIMTHKA OSK.4.1.1.0.0.0 0
- KOPEKIUs Ha TPEIIKHA OT MUHAJIM IIEPHOIN OSK.4.1.2.0.0.0 0
KopHurupaHo cajijio B Ha4aJI0TO HAa OTYETHHSI IIEPHOJ 0SK.5.0.0.0.0.0 972 032 -125 501 0 0 125 809 -381 380 590 960
H3MeHeHHe 32 CMETKA HA COOCTBEHHIUTE, B T.U.: 0SK.6.0.0.0.0.0 414 732 -164 732 0 0 0 0 250 000
- EMHTHpaHE OSK.6.1.1.0.0.0 414 732 -164 732 250 000
- 00paTHO U3KYITyBaHEe 0SK.6.1.2.0.0.0 0
Hertna neuasoa/3ary6a 3a nepuoga 0SK.7.0.0.0.0.0 0 -6 470 -6 470
1. Pasnpenenenue Ha nevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- TUBUJICHTH OSK.7.1.1.0.0.0 0
apyru 0SK.7.1.2.0.0.0 0
2. TlokpuBaHe Ha 3aryoun 0SK.7.2.0.0.0.0 0
3. IMocneaBaniy OLEHKU Ha IbITOTPAHHN MaTCPHAIHY H 0SK.73.0.0.0.0 0 0 0 0 0 0 0
HEMATCPUAJIHA AKTHUBH, B T.4.:
a) YBEINYCHUS 0SK.7.3.1.0.0.0 0
6) HaMaJICHUS. 08K.7.3.2.0.0.0 0
i.ql'{ocne;{samn OLICHKHU Ha ()MHAHCOBU aKTUBHU M HHCTPYMCHTH, B 0SK.7.4.0.0.0.0 0 0 0 0 0 0 0
a) YBEJIINYCHHS 0SK.7.4.1.0.0.0 0
0) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. Jlpyru u3sMeHeHus 0SK.7.5.0.0.0.0 0
CaJij10 KbM Kpasi Ha 0TYETHHS ePHOJL 0SK.7.0.0.0.0.0 1386 764 -290 233 0 0 125 809 -387 850 834 489
6. Jlpyru npomMeHu 0SK.8.0.0.0.0.0 0
Coberpen amuran 05K.9.0.0.0.0.0 1386 764 -290 233 0 0 125 809 -387 850 834489
KbM Kpasi HA OTYECTHHUSA NEPHOL
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JOI'BJIHUTEJHA HHOOPMALMUS 11O YJI. 73, AJI. 1 OT HAPEJABA Ne 44
Ha JI® TEKCHUM BAJIKAHHU
3a mepuoaa 01.01.2024 - 31.12.2024

Cnpasxa Ne 5 KUC - [{on. ungpopmayus

Hara: 27.2.2025 .
CncraBuren: Upena I'eopruesa
PrrxoBonuten: Esrenn Henes, Bacun Bea

Homep

MHNOKA3ATEJIN Kon CroiiHocT
1o pex

1 2 3 4

1 Basyra, B KOSTO ca eMUTHPAHU JIJI0BETE DI.1.0.0.0.0.1 BGN
2 Bpoii ns10Be B HAUAJIOTO HA OTYETHUS IEPUOJT DI.1.0.0.0.0.2 9 720.3182
3 Bpoii gss0Be KbM Kpasi Ha OTYETHHSI IEPUOJL DI.1.0.0.0.0.3 13 867.6376
4 bpoii eMmuTupanu IA7I0BE Ipe3 OTYETHUS TEPUO DI.1.0.0.0.0.4 4 147.3194
5 CTOMHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHUS MEpHoJ (B JIeBa) DI.1.0.0.0.0.5 250 000.0000 nB.
6 Bpoit 00paTHO U3KYIICHHU ISUIOBE MPE3 OTYCTHUS MIEPHUOJ DI.1.0.0.0.0.6 0.0000
7 CroitHOCT Ha 00paTHO M3KYNEHUTE MISUI0BE IPe3 OTUYETHH MeproJ (B JeBa) DI.1.0.0.0.0.7 0.0000 8.
8 Herna cTOIHOCT Ha aKTUBUTE HA €IMH J5U1 B HAYaJIOTO HAa OTYETHUS NEpUOJ (B CHOTBETHATA BAIyTa) DI.1.0.0.0.0.8 60.7963
9 Herna cTOMHOCT Ha aKTUBUTE HA €AMH Js5U1 KbM Kpasi Ha OTUYETHHS MepHuok (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.9 60.1753
10  |CpegHoroguiiHa HETHA CTOMHOCT Ha aKTUBUTE (B JeBa)™ DI.1.0.0.0.0.10 591 397.7076
11 CpeaHOroAMIITHA HETHA CTOMHOCT Ha aKTUBUTE (B CHOTBETHATA BadyTa)™* DI.1.0.0.0.0.10.1 591 397.7076
12 [Pa3xomu/rakcu 3a ynpasnenue kM Yl (B neBa) DI.1.0.0.0.0.11 14 854.75 nB.
13 [Pasxomwm/Takcu KbM Jemo3uTaps (B JieBa) DI.1.0.0.0.0.12 3 722.00 nB.
14  |Pa3xonmu/Takcu KbM MHBECTUIIMOHHU TIOCPEIHUITN, CBEP3aHH ChC CICIKU C aKTHBH OT mopTdeiina (B ieBa) DI.1.0.0.0.0.13 960.40 8.
15  |JoxomHOCT OT HaYaI0TO Ha roamnHaTa (B %) DI.1.0.0.0.0.14 -0.58%
16  |1oX0gHOCT OT jaraTa Ha MyOJIMIHOTO Tpeiarane (B %) DI.1.0.0.0.0.15 -2.90%
17  |HoxomHocT 3a nmocnenaute 12 mecena (B %) DI.1.0.0.0.0.16 -0.58%
18  |CrangapTtHO oTKIIOHEHHE (B %0) DI.1.0.0.0.0.17 2.87%

3abenedcka:

CroifHOCTHTE KbM Kpas Ha OTUYSTHHS MTEPHOJ cienBa Aa 0baaT choTBETHO KbM 30.06. 1 31.12. Ha ChOTBETHATA OTYCTHA TOMHA.

* Pen 10 "CpenHoroauiiHa HeTHa CTOHHOCT Ha akTuBHTe (B JieBa)" u Pen 11 "CpenHoroauiHa HeTHa CTOMHOCT

Ha aKTHBHTE (B CHOTBETHATA BaryTa)" ce MOMBIBAT caMo KbM 31.12. Ha chOTBETHATA TOIMHA.
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