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1. O6wa uHpopmauua 3a gorosopHua GoHp,

HanmeHoBaHuMe Ha goroBopHua GpoHa: , Tekcum bankaHun”,

OpraHuszaTtop 1 ynpasnenue: YA , Tekcum AceT MeHnambHT” EAL,
Cepanuiue n agpec Ha ynpasneHue: rp. Coous, 6yn. Togop AnekcaHapos 117,
TenedoH: 02 903 56 40, 02 903 56 45,

e/1eKTPOoHHa cTpaHuua B MHTepHeT (web-site): www.texim-am.bg.

JoroBopHuAaT ¢oHa “Tekcum BankaHn” e 060C06eHO MMYLLECTBO C LI/ KOJIEKTUBHO MHBECTMpPAHe B
LEHHW KHUXa W ApYyrM JMKBUAHW GUHAHCOBM akTMBM no 4un. 38 oT ,3aKoHA 33 [AelHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMM U Ha APYrv NpesnpuaTUA 3a KONEKTUBHO MHBECTMPaHe” Ha
napuyHuM cpeacTsa, HabpaHu uypes nyb6/AMYHO NpeanaraHe Ha AAN0OBE, KOETO Ce OCblLecTBABa Ha
NPUHUMNA Ha pasnpegeneHne Ha puUcka oT ynpaBaaBaLLo ApyxecTBo. CbluecTBYBaHETO HA LOTOBOPHUS
¢doHA “ Tekcum bankaHK” He ce orpaHMyYaBa CbC CPOK.

OcHoBHaTa uen Ha [forosopeH ¢oHA “Tekcum bankaHW” e peannsMpaHeETo Ha BMCOKA AO0XOAHOCT,
OCHOBaHa MPegMMHO Ha KanwuTaloBM Nevyanbu npu 3a4afeHO YMEPEHO A0 BMCOKO HMBO Ha PWUCK.
CeneKkumaTa Ha GMHAHCOBU MHCTPYMEHTM ce 6a3npa Ha GyHAAMEHTANHU U TEXHUYECKM NAapameTpu, KaTo
N36paHUTE MHCTPYMEHTU Ca C Hal-rONAM NOTEHLMAN 33 PACcTEX Ha Ma3apHUTE LEHU U peasin3npaHe Ha
KanuTanosu neyanbu.

NHBecTMummTe B ocHoBaTa Ha [loroBopeH ¢doHA “Tekcum BankaHu” He ca cbobpaseHn ¢ KputepuuTe Ha
EC 33 eK0N0rMYHO YCTOMYMBU MKOHOMMYECKU AENHOCTH.

YO "Tekcum Acet MeHnaKmbHT" EALl e B3enO pelleHue ga He pasrfiexia, CbOTBETHO He OoTyuTa
HebnaronpuATHUTE Bb3LENCTBMA HA B3MMAHWUTE MHBECTULMOHHM peleHua Bbpxy OakTopuTe Ha
YCTOMYMBOCT CbrnacHo yieH 4, naparpad 1, 1. 6 ot PernamenT (EC) 2019/2088.

OCHOBHMAT MOTMB 33 FTOPHOTO Ce U3pa3AaBa B KOMNJEKC OT caieaHUTe obcrToATencrea:

. Bb3MOKeH A0CTbM A0 KaYecTBeHa 1 40CTOBepHa MHPOPMaLMA Ha HUBO EMUTEHTH;
. Jlunca Ha oTHocMMma MHOPMaLMA, Pa3KpUBaAHa OT EMUTEHTUTE;
. AKTYaNHOTO HMBO Ha BbB3MOMKEH [OCTbM A0 KOHCUCTEHTHa ny6auMyHa WHPopmauma 3a

CPpaBHUTENTHO AbAblr Nepunoa oT Bpeme OT HE3aBUCUMUN MeXOAYHaAPOAHO NPU3HATU U3TOYHULUMN;

o MoTeHUMaNHOTO HMBO Ha HeobxoAMMWUTE Pa3XoAM 3a M3MN0A3BaHE Ha MOCOYEeHUTe Mno-rope
nakeTu oT gaHHM cnpamMo Mallaba Ha aeliHocTTa Ha PoHAa;

hd H806X0,£|,MMOCT OT €BEHTYya/IHO BbBEXAaHE Ha HOBU TEXHOJZIOTUYHUN peLlEHNA B AEVIHOCTTB Ha
ﬂ,py)KeCTBOTO C uen npaBuiHO npwunaraHe Ha perynauunte M noTeHUuMaaHnTe HOBU BbTPELLHU NOTUTURU
1 NMNOJINTUKU B Ta3U BPDb3Ka,

. MpoabakaBallaTta npoueaypa no paspaboTBaHeTo Ha eAMHHATa eBponeiicka NpaBHa pamKa BbB
BPb3Ka C OMOBECTABAHETO Ha WMHPOpMauuMa BbB BpPb3Ka C YCTOMYMBOCTTA 3a Y4yaCTHMUMTE Ha
¢dunHaHcoBUTE Nasapw.

He3aBncMMO OT rOpHOTO, YNpasBaABaLLOTO APYMKECTBO, KAaTO YYaCTHMK Ha KanuTaaosBuTe nasapwu, e
dHra*XMpaHo C MUCUATA, KOATO MMa 3a Uen Aa 3aCUin peakunAata Cnpamo U3MEHEHUNETO Ha KAMMaTa,
KaTo npueepe CI)MHaHCOBMTe noTouun B CbOTBETCTBUE C KYpPCa KbM HUCKU eéMNUCUN HA NAPHUKOBU rasoBe U
pa3snTne, yCTOﬁHMBO Ha U3MEHEHMETO Ha Kammarta. 3a aa 6'bﬂ,aT NOCTUTHATU LenuTe Ha [apuKKoTo
cnopa3symeHune n Aa 6'bﬂ,aT HamMmaneHn 3Ha4YunUTe/IHO PUCKOBETE U BBBAEVICTBMGTO OT U3BMEHEHUNETO Ha
KNNMaTa.
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B Tasmu BPb3Ka, yl'lpaBJ'IFlBaLLI,OTO APYyXKeCTBO O0NnoBecCcTABa aHMAXMpaHOCTTa Ch B npouecCa Ha
ocbllecTBABaHE Ha CBOATA ,ﬂ,eVIHOCT, Aa OTYUTa HEGI'IaI'OI'lpVI’r'ITHVITe B'b3,CI,EI7ICTBVI‘r'I BBbpXy yCTOVIHMBOCTTa n
Aa Ce nNpnabpiKa KbM LeNnTe 3a yCTOVI‘-IVIBVI MHBECTULUN UTN CTUMYNINTE 3a EKOJTIOTUYHUTE N COUUNaNHUTE
XapPaKTeEPUCTUKMN.

NmywectsoTo Ha JorosopHua ®oHA e pasgeneHo Ha aanose. [anosete fasaT NpaBo Ha CbOTBETHA YacT
OT UMYLLECTBOTO Ha $GOHAA, BKAIOUUTENHO NPU ANMKBMAALMA HA OHAA, NPaBO Ha 0OPaTHO M3KynyBaHe,
KaKTo M Apyru npasa, npeasunaequ 8 34KUCAONKNU v B npaBunata Ha AOroBopHUA GpoHA,.

JoroBopHUAT GOHA ce opraHu3upa U ynpasasaBa OT YNpaBAABaLLO APYKECTBO, NOAYYNAO pa3peLleHune
3a M3BbpLBaAHE Ha Tasn AeirHocT oT K®H npu ycnosuaTa v no pena, npeasuaeHu B ,3aKoHa 3a
OEVHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEeMW U Ha ApYyrM NpeanpuATUA 3a KOJIEKTUBHO
WHBECTMpPaHe” M MNoA3aKOHOBWUTE HOPMATMBHM aAKTOBE NO HEroBoTo npwuaraHe. [JoroBopeH ¢oHA
,Tekcum BbankaHn” e opraHusupaH u ynpasnsasaH ot Y[ , Tekcum AceT MeHnaxmbHT” EAL, rp. Codus,
Bb3 OCHOBa Ha 4. 164a, an. 2 ot 3MMUK (oTmeHeH), ¢ pewieHne No NPOTOKOAN Ha 3acegaHne Ha CbBeTa
Ha aupektopuTe Ha Y[ "BonkaH Kanutan MeHuaxmbHT” Afl, npoBeaeHo Ha 26.04.2007 roa. u
Pa3peweHune Ne 185-A® ot 16.09.2019 r., usgageHo Ha ocHoBaHue PeweHne N 1179-A® ot 29 asryct
2007 r. Ha KomucuaTa no ¢mHaHcoB Haazop ("KPH").

B cpepata Ha 2012 r., cneq peweHne Ha CbBeTa Ha AupekTopute Ha Y , Tekcum AceT MeHUAKMBHT”
EA/, e B3eTo peweHune AP ,bankaHn” aa 6bae npenmeHyBaH Ha AP , Tekcum bankaHu”. MpomeHute B
Mpasunata Ha P , Tekcum BankaHM” 3a oLeHKa Ha nopTdeinna u onpeaensiHe Ha HETHATA CTOMHOCT Ha
aKTMBWUTE W B MpaBuiaTa 3a OLLEHKA W ynpaB/ieHWe Ha PUCKA ca o40bpeHW OT 3am.-npeacenartens,
pbKoBOZel, ynpasneHue ,Hap3op Ha WHBECTUMLMOHHATa AeilHocT” npu KomucuaTta 3a ¢uHaHcoB
Hagsop.

OcHoBHUTE BBbMNpPOCHN OTHOCHO CblLLEeCTBYBAHETO, d)YHKLI,MOHVIpaHeTO N NPeKpaTABAHETO Ha ,ﬂ,OI’OBOpHMﬂ
CDOHA, MMYLLECTBOTO Ha CDOHAa M NpaBaTa Ha nputexatennte Ha JAN0BE OT HEro ce onpenenAart Cc
I'IpanmaTa Ha cDOH,CI,a, KOUTO Ce npunemat U USMEHAT OT yl'lpaBﬂﬂBaIJJ,OTO ApPyHKecTeo.

2. Mpernep, Ha pa3BUMTUETO U pe3yaTaTUTe OT AeiiHOocTTa Ha [loroBopHuAa ¢poHA, OCHOBHU PUCKOBE
2.1. JiukBugHocCT

HorosopeH ¢oHA ,, TeKcum BankaHn” e 3aab/KeH U NoAAbpKa A0CTaTbYHO IMKBUAHM CPeAcTBa C ornen,
OCUTYpPABaAHETO Ha Bb3MOMKHOCT 3a 06paTHO M3KyNyBaHe Ha Asanose. HamansBaHe Ha AMKBUAHOCTTA Ha
doHaa moxe Oa Mma BcedcTBMe OT NofaBaHe Ha roam 6poli NopbYKM OT NpUTEXKaTeNn Ha AAN0Be 3a
06paTHOTO UM U3KYNyBaHe.

MopTtdennbt Ha PoHaa npe3 M3mMmuHanata rogmHa 6e cbCTaBeH MPeAMMHO OT aKUMKM Ha KOMMNaHMK,
KOMTO Ca C NOTEHLMaN 3a PacTeXK U B NO-MajiKa CTEMEH OT BJIOrOBe B KPEAUTHU MHCTUTYLUU U AbATOBU
LEHHN KHUMKa.

0P Tekcum BankaHW KOHKPETHO CTPYKTypupa noptdeina cu KaTo MHBECTMpa NpesuMmHO B aKUMKM Ha
OpYy)KecTBa, NpuMeTM 3a TbProBMA Ha peryaMpaHu nasapu B CTPaHaATa, KAaKTO M Ha MeXAyHapoaHO
NPW3HaTU U NIMKBUOHW PeryanpaHu nasapu B Yy»kbmHa. Mpes 2023 r. a4ensvT Ha PUHAHCOBUTE aKTUBM B
CTPYKTypaTa Ha MHBECTULMOHHMA nopTdein Ha A ,Tekcum bankaHm” HapacHa go 80.55% cnpsamo
75.10% kbm Kpasa Ha 2022 r.

3aKOHOBO e npeasuaeHa Bb3MOXHOCT 3a No/lyyaBaHe Ha 3aeMu OT A0roBopHUTe GOHAO0BE MPU Hy}KAa
3a 06paTHO M3KynyBaHe Ha gsnose, Ho [d , Tekcum BaskaHK” KbM MOMEHTa He e NoA3Bajl TaKbB 3aeMm.
C ornes noagbprkaHe Ha AMKBMAHOCT B 4. 38 OT ,3aKOHA 3a AEWHOCTTA Ha KOJIEKTUBHMUTE
WHBECTULIMOHHN CXEMW M Ha ApPYrv NpeanpuaTMa 33 KOJEKTMBHO WHBECTMpaHe” ca onpegesieHu
$UHaAHCOBUTE MHCTPYMEHTM, B KOUTO MOraT ga ce BnaraT cpeactsaTa, HabpaHW B AOroBOpPHUA GOHA,
MHCTPYMEHTUTE Ha MApUMYHMA Masap, B KOUTO MHBECTMPA [OroBOPHMAT ¢oHAa, TpabBa pa 6baat
JIMKBUAHW U CbC CTOMHOCT, KOATO MOXKe Aa 6bae TOYHO onpeaesieHa No BCAKO Bpeme.
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MHBeCTUUMOHHATa NoAnTUKA Ha PoHAa Hasfara noaabprKaHe Ha 4yacT OT aKTuBMTe nog dopmarta Ha
napuvyHK cpeacTBa B BAaHKOBWM pasnialiaTesIHN CMETKM, B3eMaHWUs Mo 6e3cpoYHM MM CbC CPOoK ao 12
meceua baHKoBM aenosmtn. Kbm 31.12.2023 r. Te3u cpeactsa ca 18.54% OT CTOMHOCTTa Ha aKTUBUTE
(kbMm 31.12.2022 r.: 24.89%).

Kbm Kpaa Ha 2023 roguHa napuyHmTe cpeactsa ca B pasmep Ha 110 191 ns., Kato ot Tax 103 778 nB.. ca
nog, popmaTa Ha KPaTKOCPOUHM Aeno3uTH, a 6 413 NB. ca NapuyYHM CPeACTBA B Pa3NIaLLATENIHU CMETKM.

2.2. Kanutanosu pecypcu n HCA

Mopaan cneunduKata Ha cBosTa aerHocT, JorosBopeH ¢oHg, , Tekcum bankaHn” HAMA aHraXKUMEHT U He
M3BbPLUBA KanuTanoBu pasxoan. Cpeactsa ce HabmpaT Ypes NOCTOAHHOTO eMUTMpPaHe U npoaaxkba Ha
aanose Ha gorosopeH ¢oHA ,, Tekcum bankaHn”, ynaTo HommHaaHa ctolHocT e 100 nB.

Mpe3 2023 r. HAMa HOBOEMUTMPAHU N 06PATHO U3KyNeHU aanose. MpeMURHUAT pe3eps e oTpuLaTeNeH
u e B pasmep Ha 125 501 nB. HaTtpynaHata 3aryba Ha ®oHAaa e B paamep Ha 255 571 nB. (3a 2022 roamHa
3aryba 277 065 ns.). Kato pesyntat HCA kbm 31.12.2023 r. e 590 960 nB.

Mpeasna, CKIOHHOCTTa Ha MHBECTUTOPMUTE BbB BpeMeHa Ha MKOHOMWUYECKa U d)MHaHCOBa HECUTYPHOCT,
KaKTO U Ha BUCOKa MH(b/'IaLI,Mﬂ, Aa yBeNn4YaBaT Aesia Ha KanntaoB/IOXKEHNATA CU B aITEPHATUBHMU d)OpMM
Ha MHBECTNUUNNU, MOXKe Oa Ce O4YaKBa N €eBeHTYa/1IHO yBe/IMYeHNE Ha EMUTUPAHNTE AANNI0OBE Ha CDOH,CI,a.

2.3. Pe3yntatu ot pgeiiHocTTa

OT4yeTeHUTe Npuxoam oT AeilHocTTa B OTyeTa 3a nevanbarta mam 3arybata u apyrmsa sceobxsateH Ao0xon4,
Ha A® ,Tekcum Bankann” (B pasmep Ha 210 046 nB. 3a 2023 r.) ca popmMmmnpaHM OT NIMXBU NO HaHKOBU
AenosnTH, NPUXoam oT onepauun ¢ GUHaAHCOBU UHCTPYMEHTU U NPMXOAM OT AMBUAEHTU. Te3n npuxoam
3aBMCAT OT JINXBEHWUA MPOLLEHT MO AEeno3nTUTe M pasmepa Ha B/IOXKEHUTE KAaTO AEeno3WT cpeacTBa Ha
doHAa v pesynTaTa OT CAENKUTE C LEHHU KHUKA.

Pasxoaute 3a geliHocTTa Ha AP “Tekcum BankaHW” BKAOYBAT OTPULLATENHU PA3/IMKM OT onepaumm C
$OUMHAHCOBU aKTMBM, Bb3HarparkgeHne Ha MHBECTULMOHHMA NOCPEeaHMK U YNpaBnsBaWOTO APYHKECTBO,
6aHKOBM TaKkeu 1 Ap. Kbm Kpana Ha 2023 r. obwute pasxoam Ha PoHaa ca 188 552 ns.

3a 2023 r. pe3ynTaTbT OT AelHocTtTa Ha AP ,Tekcum BankaHn” e neyanba B pasmep Ha 21 494 ns.

Mokasaten 2023 r. 2022 r. 2021 .

Mpuxoam 210 046 216 711 204 064
Pa3sxoau 188 552 211 041 184 812
duHaHcoB pe3yaTar 21494 5670 19 252

2.4. Puckose 3a [loroBopeH ¢oHg, ,Tekcum bankann”

B'bpxy npmnxoauTte oT OCHOBHATA AEVIHOCT Ha CDOH,ﬂ,a 6uxa mornu Aa NOBANAAT OCHOBHO ABUXKEHUNETO Ha
UEeHUTE Ha LUEeHHUTE KHUXKA, KAKTO U B onpeagesieHa CTeneH pa3amepa Ha 6aHKOBUTE NUXBU MO
nenosutute. OCHOBHUTE PuCKkoBe Ca CBbpP3aHM CbC HAPACTBAWOTO reonosIMTUY4ECKO HanpexXeHue,
nosuwaBawiuTe ce NnNXBeEHU MNPOLEHTUM U ONACHOCTTa OT UKOHOMMYECKaA peuecnAa B EBpona. ToBa
HEMUHYEMO LE NPOADB/IXKM Aa UMa CBOETO HEMATUBHO OTPa*KeHME BbPXY KannTtazioBMUA nNa3ap B CTPaHaTa
M BbpPXy noBeAEHNETO Ha MHBECTUTOPUTE.

Bbpxy CTOMHOCTTa Ha MHBecTULMUTE Ha PoHAa BAMAHME OKas3BaT CbLO WM PUCKOBE, CBbP3aHM CbC
CbCTaBa M CTPyKTypata Ha nopTtdeina, M TaKMBa, CBbP3aHW C [AeMHOCTTa, YnpaB/JeHWEeTo MU
opraHusaumsata Ha PoHga. Mpes 2024r. AP ,Tekcum bBankaHu” Wwe npogb/XKM fga cneasa
WHBECTULMOHHATA CU NOJUTUKA, 3a/10’KEHA B NpaBMaaTa My, U 43 MHBECTUPA B aKLWUKW C NOTEHUMan 3a
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pacTerK, KOMTO ce TbPryBaT Ha peryinpaHun nasapu B CTpaHaTa, KakTo M Ha MeXAyHapoAHO-NPU3HATU U
JNIMKBUAHW PEryanpaHu nasapw B vykbuHa.

3. BayKHU cb6UTUA, HACTBNUAU CNel CbCTaBAHE Ha FOAULIHUA CYETOBOAEH OTUYeT

ME)KAV AaTaTta Ha U3roTtBAHeE Ha MHOUWBUAYATHUA d)VIHaHCOB OTHET U AaTaTa Ha 0,C|,O6p€HVI€TO My 3a
I'IYGJ'IVIKyBaHe Ca Bb3HUKHAIN ChegHUTE 3HAYUTENTHU cbbuTKA:

. Ha 3.1.2024 r. ynpaBUTENHUAT CbBET Ha TeKcnm 6aHK A/l (B KauecTBOTO Ha Tekcum 6aHK A/l Ha
eaHo/IMYeH cobCTBEHMK Ha KanuTaia Ha ynpaBasaBaLWoTo Apy»KecTBo , Tekcum AceT MeHuaKmbuHT EAL")
e B3e/ peleHune 3a 0cBobOXK4aBaHETO Ha r-}Ka EnmMcaseTa ApceHuneBsa NaHalioToBa KaTo YneH Ha CbBeTa
Ha Oupektopute Ha Y[ ,Tekcum AceT MeHUaKMbHTY EALl M HasHayaBaHeTO Ha r-H Bacun HuKonaes
BbnkoB Kato HOB uYneH Ha CbBeTa Ha [Oupektopute Ha Y[ ,Tekcum AceT MeHuaXmbHTY EAL.
PeweHuneTo e ogobpeHo oT Hag3opHUA cbBeT Ha , Tekcum 6aHK” Al Ha 5.1.2024 r.

MNpomsaHaTa Ha cbcTaBa Ha CbBeTa Ha OupekTopute Ha Y[ ,Tekcum AceT MeHUAKMBHTY e BrnMcaHa B
TbproBCKMA PErMCTbp KbM AreHumaTa no BNUCBaHMATA Ha 7.2.2024 r. cnen ogobpeHne OT cTpaHa Ha
KomucusaTa 3a dpuHaHcoB Hagzop (KPH) ot 30.1.2024 r. Cbe cBoe peweHne ot 31.1.2024 r., CbBeTHLT Ha
avpektopute Ha YO ,Tekcum AceTr MeHUAXMBHTY u3bupa r-H Bacun HuKonaees BbakoB 3a
N3nbaHuTeneH anpektop Ha [py*KecTBoTO.

He ca Bb3HMKHaNM Kopurupawim CbOUTUA UK APYTrn 3Ha4YnTEeNHN HEKopUrnpalwm cbbuTUA mexay AataTa
Ha d)MHaHCOBVIFI OTYET U AaTaTa Ha OTOPU3NPAHETO MY 3a U3aBaHE.

4. bbgewo pa3sutue Ha JorosopeH poHA ,,Tekcum bankaHu”

OcHoBHaTa uen Ha YA ,Tekcum AceT MeHugKmbHT’ EALl npu ynpaBneHWETO Ha aKTUBUTE Ha
[0roBopHUA GOHA e HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULMUTE B Pe3yATaT Ha Kanutanosa nevanba u
npuxoamu OT AUBUAEHTU U INXBW.

BbHWHMUTE PpaKTOpKU, KOUTO OKA3BAT BAUSIHUE BbPXY ObaeLoTo pa3sutme Ha AP , Tekcum bankaHu”, ca
CBbP3aHM C NPeaCcTaBAHETO Ha Ob/ArapcKMA Kanutasos nas3ap, KaKTo U MaKPOMKOHOMUYECKUTE AaHHU B
CBETOBEH M HauMOHasieH NJaH: HUBOTO Ha UHbNauuATa, pacTex Ha BBI, HMBo Ha 6espaboTunua, oxoam
Ha HacesIeHNeTo M He Ha Noc/ieHa MACTO Pa3BUTUETO HA BOEHHUTe cbbuTMAa B YKpalHa. bnaronpusatHu
MaKPOMKOHOMMYECKM [aHHM W MNO3MTMBHA MNOCOKa Ha bopcoBuTe MHAOEKCK 6uxa ce OTpasmam
NONOXUTENHO Ha NnpuxoanTte Ha P ,Tekcum BankaHu”.

BbTpellHUTe GpaKTopu, KOUTO OKasBaT BAMAHME Ha 6baewoTo pa3sutue Ha AP ,Tekcum bankanu”, ca
HMBOTO Ha YynpaB/feHWe Ha pUCKa, KBanuduKauMATa Ha MNepcoHana U He Ha MocneaHo MACTO —
KauyecTBOTO Ha NopTHOAMO MEHUAKMBHTBLT. PbKOBOACTBOTO Ha Ynpasaasallo apyxectso , Tekcum Acet
MeHUaXMbHT” EALl npMopuTU3MpPa NPOBEXKAAHETO HA aKTMBHA MOJIUTUKA NO MOHUTOPUHT M KOHTPOA Ha
pUCKoBuTe npoAsaeHua, Ha Kouto [d ,Tekcum bankaHW” e U3NOMKEH, KaTO pasrfiexaa CbliuTe Kato
bYHKUMA Ha KayecTBOTO Ha M3BbPLUBAHUTE MHBECTMUMU. B TO3M CMUCHLA AeMHOCTTa HacoyeHa KbM
TeKyllla onTMmmu3auma u ausepcudnkauma Ha noprdeina Ha Ad ,Tekcum bankaHn” we 6bae ocHOBHa
3a yNpaB/ABaLLOTO APYMKECTBO .

5. HayuHu uscneasaHua u paspaboTku

Mopaau ecTecTBOTO Ha cBoaTa AenHocT Ad , Tekcum bankaHM” He ce 3aHMMaBa C Hay4YHU U3CneaBaHuA U
pa3paboTKu.

6. UHdopmauyuma no un. 1874 ot TbproBCKUA 3aKOH

Mpes 2023 rogMHa HAMa HOBOEMMUTUPAHU M 0BpaTHO U3KyneHu asnose Ha PoHaa.



JorosopeH doHA , Tekcum bankaHu” \Yj
lfoguweH AokNag 3a AeMHOCTTa
31 pekemspu 2023 r.

7. UHdpopmauma no un. 247 ot TbproBCKUA 3aKOH

JorosopeH ¢oHA ,, Tekcum bankaHW” He e lopUAMYECKO IMLE M HAMA YNPaBUTENHWU opraHu. OCHOBHUTE
BbMNPOCUM OTHOCHO ¢YHKLUMOHUPAHETO W pasBuTMETO Ha doHaa ce pewasaT OT YNpaBAABaALLOTO
ApYKecTBO. [JOroBOpHUAT GOHA He pasnpesens oUBULEHTH.

8. Hannume Ha KnoHoBe

Hama TakuBa.

9. U3snonssaHn GUHAHCOBU UHCTPYMEHTHU

dPrHaHCOBUTE MHCTPYMEHTH, BKAOYEHM B nopTdeiina Ha JorosopeH ¢oHA ,, Tekcum bankann” npes 2023
r., Ca OCHOBHO aKUMM Ha 6bArapcku KomnaHuu. Mpes 2023 r. JoroBOpHUAT GOHL He e UHBecCTMpan B
AepuBaTUBHU GUHAHCOBM MHCTPYMEHTM, KAKTO M HE € U3BBPLLBA XeAKMPALLN CAENKMN.

rp CO(bV]ﬂ VASSIL Digitally signed by

VASSIL NIKOLAEV

NIKOLAEV  vawkov
Date: 2024.03.25

VALKOV 18:23:34 +02'00"

Bacun Bvakos

N3nbnHuTeneH ampekTtop Ha Y[ "Tekcum AceT MeHnakmbHT” EAL]

EVGENI Digitally signed by EVGENI
KRASIMIROV 5054035 12415
NEDEV +0200'

EsreHn Hepes

M3nbnHuTeneH gupektop Ha Y[ “Tekcum AceT MeHMaxXMbHT” EAL,
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AOOKINAL HA HEBABUCUMUA OOUTOP

[o cobcTBeHMUMTE Ha AanoBeTe Ha
[oroBopeH doHa , Tekcnum bankaHn"
Appec: rp. Cocus, 1303.

6yn. Togop AnekcaHgpoB Ne117

MHeHue

Hve usBbplwmxme ogut Ha dmHaHcoBMs oTyeT Ha [oroBopeH doHn ,Tekcum BankaHu"
(,PoHOa"), cbaobpxkaw, oTyeTa 3a PUHAHCOBOTO CbCTOoAHME KbM 31 aekemepu 2023 1. un
oT4yeTa 3a nevanbarta unu 3arybaTa u gpyrua BceobxBaTeH JoOX04, OTYETA 3a UBMEHEHMATA B
HeTHUTE aKkTMBW, NPUHaZnexawiy Ha WHBEeCTUTOpUTE B AAMoBe, M OT4yeTa 3a MnapuyHuUTe
noTouM 3a rogmHata, 3aBbpluUBalla Ha Tasu AaTta, KakTo U NOSICHUTESNTHUTE MPUMOXKEHUSA KbM
(PUHAHCOBMS OTYET, CbAbpXalyn U CblLiecTBeHa nHopMaLmsa 3a cHeToBOAHaTa NoONuTMKa u
Jpyra nosicHuTenHa nHpopmauus.

Mo Hawe MHeHue, NPUNOXEHUSAT (OUHAHCOB OTYET MpPEeAcTaBs AOCTOBEPHO, BbLB BCUYKM
CbLLECTBEHM acnekTn, (pMHaHCOBOTO cbCTosiHMe Ha doHpa kbm 31 gekemspu 2023 1. n
HerosBute (puMHAHCOBWM pe3ynTatM OT OEeWHOCTTa WM MNapuyHMTE My MOTOUM 3a roguHaTta,
3aBbplUBalla Ha Tasu gata, B CboTBeTCTBME C MexayHapoaHuTe ctaHaapTu 3a oMHaHCOBO
oTyntaHe (MC®PO), npuetn ot EBponenickus cuio3 (EC).

Bba3a 3a uspassaBaHe Ha MHeHue

Huve n3BbplIMXME Hawma oauT B CbOTBETCTBME C MexayHapoaHuTe oaMTOPCKM CTaHZapTw
(MOC). Hawwute OTroBOPHOCTU CbrNacHO Te3an CTaH4apTU ca ONMCaHW AOMbIHUTENHO B
pasgena ot Hawwus goknag ,,OTroBOPHOCTU Ha oguTopa 3a oguTta Ha omHaHcoBus oTyeT”. Hue
cMe HesaBucumum ot doHoa B CbOTBETCTBME C MexayHapoOoHWsi eTUYeH KOOEKC Ha
npodecrmoHanHuTe  cyeToBoauTenu  (BknwuuTenHo  MexayHapogHu — cTaHgapTv  3a
He3aBucMMOCT) Ha CbBeTa 3a MexayHapodHW CTaHOapTM MO €TuKa 3a CYEeTOBOAUTENU
(Kogpekca Ha CMCEC), 3aegHO C eTWYHUTE WM3MCKBaHMA Ha 3akoHa 3a He3aBUCUMUSA
dpuHaHcoB oguT (BHPO), NpMnoXmMMm NO OTHOLLEHNE Ha HaWus OanUT Ha (PUHAHCOBMS OTYET B
Bbnrapus, Kato HME U3NBbIHUXME W HalUTe APYrM €TUYHU OTFOBOPHOCTM B CbLOTBETCTBUE C
nanckeaHmata Ha 3HPO wu Kogekca Ha CMCEC. Hue cuutame, 4e ogutopckute
AokasaTesnicTBa, MOSMyYeHW OT Hac, ca AOCTaTbYyHM U YMECTHW, 3a [a ocurypsaT 6asa 3a
HaleTo MHEHME.
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Opyra nHdopmauusa, pasnmyHa oT (PUHAHCOBUA OTYET U OOUTOPCKUA AoKnang
BbpPXYy Hero

PbkoBOACTBOTO HOCKM OTroBOPHOCT 3a Apyrata uHdopmauus. [pyrata unHdopmaumsa ce
CbCTOM OT [OKNaA 3a OeWHOCTTa, M3roTBeH OT PbKOBOACTBOTO CbrnacHo naea cegma ot
3akoHa 3a CYeTOBOACTBOTO, HO He BKITHOYBA (PMHAHCOBMSA OTHET M HALUUSi OQUTOPCKM OOKNag
BBbPXY Hero.

HaweTo MHeHMe OTHOCHO hMHaHCOBMS OTYET He obxBalla gpyrata UHoOpMaLMs U HUE He
n3passiBame KakBaTo 1 Aa € hopMa Ha 3aKIo4eHne 3a CUrypHOCT OTHOCHO Hes, OCBEH aKko He
€ U3PUYHO NOCOYEHO B JOKNAaZAa HW U 0 CTENEeHTa, 40 KOATO € NOCOYEHO.

BB Bpb3ka ¢ HaWMA oauUT Ha (OUHAHCOBUSA OTYET, HallaTa OTFTOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTem ppyrata WHgopmauMs M MO TO3W HauMH Oa MpeueHVM Janu Tasu apyra
MHdOpMaUMUs € B CbLIECTBEHO HECbOTBETCTBME C (PMHAHCOBUS OTYET WUNU C Hawute
No3HaHWs, NpPUAOGUTM MO Bpeme Ha oauTa, MNU Mo APYr HauuH uM3rnexaa Aa CbAbpxa
CbLLECTBEHO HenpaBWiHO AoknageaHe. B cnyyan ye Ha 6Gasata Ha paboTaTta, KoSTO cme
M3BLPLUMMK, HME [OOCTUIHEM [0 3aKMiYeHWe, 4Ye € Hanuue CbLEeCTBEHO HenpaBuiHO
[lOKNajBaHe B Tasu Apyra HopMaums, OT Hac ce M3NCKBa Aa AoKnaaBame To3u akT.

Hamame kakBo ga AoknagBamMe B TOBa OTHOLUEHME.

HonbnHumenHu ewbnpocu, Koumo nocmaess 3a OoknadeaHe 3akoHbM 3a
cyemoeodcmeomo

B gonbnHeHve Ha HawwWTe OTroBOPHOCTM M AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
AOKnajda 3a OenHOCTTa, HUe M3NbIHUMXME W npouenypute, ob6aBeHM KbM W3WCKBaAHWUTE MO
MOC, cbrnacHo ,YkazaHus OTHOCHO HOBM U paslMpeHn oguTOPCKM AOKNaan U KOMyHUKauns
OT CTpaHa Ha oauTopa" Ha NpodecnoHanHaTa opraHusauusi Ha permcTpupaHuTe oauTopu B
bbnrapua, WHcTMTyTa Ha gunnomumpaHute ekcnept-cyetoBogutenu (MOEC)Y. Team
npouenypu KacaaT NPOBEPKM 3a HANMMYMETO, KaKTO 1 NPOBEPKM Ha dhopMaTa N CbobPKaHMETO
Ha Tasu gpyra WHgopmauus ¢ uen ga HW nognomMmorHat BbB hopMuMpaHe Ha CTaHOBULILE
OTHOCHO TOBa fanu apyrata uHdopMauus BKNOYBaA OMOBECTABaHUATA UM AOKNagBaHWUATA,
npensuaeHu B Masa cegma oT 3akoHa 3a CH4ETOBOACTBOTO, NPUNOXMM B Bbrrapus.

CmaHosuuie 8b8 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTa Ha 13BbpLUEHUTE NpoLeaypu, HaEeTO CTaHOBULLE €, Ye:

a) WHdopmauumaTa, BknoveHa B foKNaga 3a AerHOoCTTa 3a hmHaHcoBaTa roamHa, 3a KosTo e
n3rotBeH OMHAHCOBMKAT OTHET, CLOTBETCTBA HA PUHAHCOBUSA OT4HET.

6) [HdoknagbT 3a AENHOCTTa € M3roTBEH B CbOTBETCTBME C M3NCKBaHWUATa Ha NaBa cegma ot
3akoHa 3a c4eToBOACTBOTO.
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OTroBOpHOCTM Ha PHKOBOACTBOTO 3a (hMHAHCOBUSA OTYET

P1KOBOACTBOTO HOCKM OTFOBOPHOCT 3a M3rOTBAHETO M OOCTOBEPHOTO NpeacTaBsAHE Ha TO3M
durHaHcoB oT4eT B cboTBeTCcTBME ¢ MCPO, npuetun ot EC, n 3a TakaBa cnuctema 3a BbTPeELLEH
KOHTPO, KakBaTO PbKOBOACTBOTO onpenenst kato Heobxoanma 3a ocurypsiBaHe U3roTBsIHETO
Ha WHAHCOBM OTYETW, KOUTO HE CbAbpXKaT CbLECTBEHM HEMNPaBUITHU OTYMTaHMUS,
He3aBMCUMO Janu ObIKalln ce Ha u3amama Unu rpeLuxa.

Mpn m3rotBsiHe Ha (UHAHCOBMS OTYET PBLKOBOACTBOTO HOCKU OTFOBOPHOCT 3a OLEeHsiBaHe
cnocobHocTTa Ha PoHOa ga npoabimkM ga YHKUMOHMPA KaTo OeNcTBawo npeanpusaTtue,
OMNOBECTsIBaMKK, KOrato ToBa € NPUIIOXUMO, BbNPOCK, CBbP3aHU C NpPearnosriokeHMeTo 3a
JencTealo npeanpusatMe W M3Mon3Banku cdeToBogHata ©Gasa Ha oOcHoBaTa Ha
npeanonoXeHMETO 3a AeUCTBALLO NpeanpusaTne, OCBEH ako PbLKOBOACTBOTO HE Bb3HaMepsiBa
aa nukemampa doHaa vnuM ga nNpeycTaHOBM AEWHOCTTa My, UM ako PbKOBOACTBOTO Ha
NpakTuKa HAMa Apyra antepHaTuBa, OCBEH A4a MOCTbMU MO TO3M HAYUH.

OTroBOpHOCTM Ha oAUTOpa 3a oauTa Ha PMHAHCOBUA OTYeT

Hawwute uenn ca pga nonyyum pasymMHa CTEMEeH Ha CUrypHOCT OTHOCHO TOBa Janu
(PUHAHCOBMAT OTYET KaTo LUANO He CbAbpXa CbLUECTBEHW HENPaBUNHU OTYMTaHUS,
HEe3aBMCMMO [anu ObfKally ce Ha M3mama WUnuv rpellka, 1 na usgageMm oguMTopcKu Aoknag,
KOMTO [a BKMOYBA HalIeTO oaUTOPCKO MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa
CTErNeH Ha CUrypHOCT, HO He e rapaHuusi, Ye oauT, U3BbpLleH B cbotBeTcTBME ¢ MOC, BuHaru
e paskpuBa CbLLECTBEHO HEMpaBUIIHO OTYMTaHe, KoraTo TakoBa CbLlecTByBa. HenpaBumHu
OTYATaAHMSA MoraT [a Bb3HMKHAT B pesynTaT Ha M3mama WM rpelika W ce cyuTaTt 3a
CbLLECTBEHM, ako OM MOrno pasymMHO [da Ce O4akBa, Ye Te, CaMOCTOSITeNIHO WM KaTo
CbBKYMHOCT, OMxa MOIMnMM [a okaxaT BIUSHUE BbPXY WKOHOMUYECKUTE pELUeHUs Ha
noTpebuTenute, B3eMaH Bb3 OCHOBA Ha TO3U (bMHAHCOB OTYET.

KaTo yact ot oguta B cbotBeTcTBME ¢ MOC, HMe usnonssame npodecroHanHa npeleHka u
3anassame npodecrMoHaneH CKeNTULM3bM N0 BpEME Ha Lenusa oguT. Hue cbLo Taka:

e VAeHTUMUMPaMe M OLleHsIBAMe PUCKOBETE OT CbLLECTBEHW HEMPABWUITHU OTYUTaHWUS BbB
(pVHaHCOBMSI OT4YeT, He3aBUCMMO [anv AbJhKalwn ce Ha wu3mMamMa WnM  rpeLlka,
pa3paboTBamMe W U3MbfHSBAME OAWUTOPCKW MPOLEAYpU B OTFOBOP Ha Te3n puckoBe U
noflyyaBaMe OQMTOPCKM [oKasaTesicTBa, KOMTO Aa ca AOCTaTbYyHM M yMecTHM, 3a Aa
ocurypsT 6asa 3a HaweTo MHeHue. PuckbT Oa He 6bae pasKpUTO CblLLECTBEHO
HemnpaBuITHO OTYMTaHe, KOeTo e pe3ynTaT OT M3Mama, € MO-BUCOK, OTKONKOTO pucKa oT
CbLLECTBEHO HEMpaBWUIIHO OTYMTaHe, KOeTO € pe3ynTaT OT rpelwka, Tbil kaTo M3mamaTa
MOXe [a BKMoYBa TalHO crnopasymsBaHe, danwmduumpade, npegHamMepeHn npomnycku,
N3sIBNEeHVs1 3a BbBeXJaHe Ha oauTopa B 3abnyxaeHue, KakTo M npeHebpersaHe wunu
3a00uKansiHe Ha BbTPELUHUS KOHTPOT.

e ronyyaBame pasbupaHe 3a BbTPELUHMS KOHTPOS, MMall OTHOLIEHWEe KbM oauTa, 3a Aa
pa3paboTMmM OOUTOPCKM MpOoLEedypu, KOUTO [a ca MNoAXOASAWM NPU  KOHKpeTHUTe
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obcTosiTencTea, HO He C Len u3passiBaHE Ha MHEHWE OTHOCHO edEKTMBHOCTTA Ha
BBbTPELUHMS KOHTpON Ha ®oHAa.

e OueHABaMe YMeCTHOCTTa Ha Wu3nosiaBaHuTe CYHeTOBOAHU NOJIMTUKM N Pa3yMHOCTTa Ha
cyeToBoAHUTE I'IpVI6J'II/I3I/ITeJ'IHVI OLUEHKN N CBbpP3aHUTE C TAX OMNoBeCTABaHUA, HanpaBeHU
OT PbKOBOACTBOTO.

e JocTvrame [0 3aknio4eHue OTHOCHO YMECTHOCTTa Ha W3nonsBaHe OT CcTpaHa Ha
PBbKOBOACTBOTO Ha cdeToBOoAHaTa 6a3a Ha ocHOBaTa Ha NPeanofoKeHNeTo 3a AENCTBALLO
npeanpuaTne 1, Ha 6asaTta Ha NoOnydYeHUTe OAMTOPCKM [OKasaTenicTBa, OTHOCHO TOBa
Aanu e Hanuue CblecTBEHa HECUIYPHOCT, OTHacsALa ce A0 CbOUTUSA nnmn ycnoBums, KOUTO
Ovxa Mornu ga nopogaT 3Ha4YMTENHM CbMHEHMS OTHOCHO crnocobHocTTa Ha doHaa ga
npoabIKM Aa (pyHKUMOHMpA KaTo AencTBallo npeanpusatve. AKO HUe OOCTUrHeM [0
3aKnoYeHne, Ye e Hanuue CblLUeCTBEHa HECUTYPHOCT, OT Hac ce M3UCKBa Ada npusneyem
BHUMaHWE B OAUTOPCKUSA CU OOKNA4 KbM CBbpP3aHUTE C Tasu HECUTYPHOCT ONOBECTSABAHUS
BbB (PMHAHCOBMS OTYET UMM B Cly4yanm 4Ye Te3n ONoBEeCTABaHWA cCa HeadekBaTHWU, Aa
Moandmumpame MHEHMETO cu. HalwmTe 3aknioyeHus ce OCHOBaBaT Ha OOUTOPCKUTE
AokasaTencTtea, NonyvyeHn 0o gatata Ha OAUTOPCKMS HWM goknad. bbaewm cubutnsa unm
ycnosusa obaye morat ga ctaHat npuymHa PoHObT Aa NpeycTaHOBU OYHKLMOHMPAHETO CU
KaTo AeNCTBaLLo NpeanpusiTme.

e OLEeHsiIBaMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa U CbAbpXKaHne Ha pMHAHCOBUS OTYET,
BKMIOYUTENHO  OMOBECTABaHMATa, W AanuM  (PUHAHCOBUSIT  OTYET  NpeacTass
OCHoOBoOrMoMarawuTe 3a Hero CAenkn U CbOUTUS MO HauMH, KOMTO MOCTUra AOCTOBEPHO
npeacraBsiHe.

Hue KoMyHUKMpame C PbKOBOACTBOTO, HApes C OCTaHanuTe BbMPOCU, NraHupaHus obxeaTt u
BPEME Ha M3NbJIHEHWE Ha oAMTa W CbLLECTBEHUTE KOHCTaTauuu OT oAuTa, BKIOYUTENHO
CbLLECTBEHM HEQOCTaTbLM BbB BbTPELUHUS KOHTPOM, KOUTO MaeHTUuduumMpame no BpeMe Ha
M3BBbPLUBAHMS OT HAcC OauT.

GYULYAY MYUMYUN Digitally signed by GYULYAY
MYUMYUN RAHMAN

Monsai PaxmaH RAHMAN Date: 2024.03.27 17:27:55 +0200"
Ynpasuten, PernctpupaH ogutop, OTTOBOPEH 3a ognTta

Kpoy Bbnrapua Ogut EOO[
OpaunTopcko ApyKecTBo

rp. Cochus



OO Tekcum bankaHu 1
NoguweH ¢puMHaHCOB OTYeT
31 pekemspun 2023 r.

OT4eT 3a PMHAHCOBOTO CbCTOSAHUE KbM 31 AeKemBpU

AKTUBMU MoAacHeHue 2023 2022
‘000 ns. ‘000 nB.
TeKyLwin akTUBMU
®drHaHCOBM aKTUBM NO CNpaBea/IMBa CTOMHOCT Npes 5 479 430
neyanbarta nau 3arybata
Apyrn B3emaHna 5 -
Mapu 1 NapuyHM eKBUBANEHTH 6 110 142
TeKyLwin akTUBMU 594 572
O6wo akTUBMU 594 572
Macuseu
TeKywm nacusm
3a4bMKeHNA KbM CBbP3aHM AnLa 14.2 1 1
Lpyrn 3agbnkenms 7 2 2
Tekywim nacmem 3 3
O6wo nacusu 3 3
JAanose Ha uHsectutTopuTe 8.1 972 972
MNpemueH peseps 8.3 (126) (126)
HaTtpynaHa 3aryb6a (255) (277)
HeTHU aKTMBUW, NpUHagneXxXalM Ha UHBECTUTOPUTE B 591 569
Aanose
HeTHU aKTMBYW, NpUHagnexXalM Ha UHBECTUTOPUTE B 594 572

Aanose U nacmeu

- . Digitally signed by
IRENA :?illglllt/a\lgES(I)anGel(é\?K EVGENI EVGENI KRASIMIROV
GEORGIEVA  GEORGIEVA KRASIMIROV gEDE\;OM 0325
Date: 2024.03.25 ate: .03.
Cbcrasun: GEORGIEVA 15243540200 NpeacTaBnsBaly;: NEDEV 18:25:00 +0200"
/WpeHa Feopruesa/ /Esrexn Hepes/
Digitally signed by VASSIL
VASSIL NIKOLAEV nikoLAEV VALKOV
Date: 2024.03.25 18:25:15
MpepacraBnasauy: VALKOV 10200

/Bacun Bbnkos/

CbrnacHo AoKnaA Ha He3aBUCMMUA OAUTOP
3a Kpoy bvarapua Oaut EOO/1, OauTtopcKo apy:xectso, per. Ne167 GYULYAY  Digitally signed by

GYULYAY MYUMYUN

Monait PaxmaH MYUMYUN RraHman

YnpaBuTen u perucTpupaH oanTop, OTTOBOPEH 3a 0AuTa RAHMAN  roeassorco.

MoAacHeHnATa Kbm d)VIHaHCOBVIﬂ OTYET OT CTP. 5po CcTp. 30 npeacrasnABat HepasaesiHa 4acTt OT Hero.



OO Tekcum bankaHu 2
NoguweH ¢puMHaHCOB OTYeT
31 pekemspun 2023 r.

OTyeT 3a nevyanbaTta nnam 3arybarta n apyrma sceobxsaTeH
[0X0/, 33 roAuHaTa, NPUKAoYBaLla Ha 31 aekemBpu

MoAacHeHue 2023 2022
‘000 ns. ‘000 ns.
HeTHa neyan6a oT ¢pMHaAHCOBM aKTUBM MO cnpaBea/MBa 9 32 25
CTOMHOCT npe3 neyanbata unm 3arybata
Mpuxogmn oT AMXBKU 10 2 1
Mpuxoay oT AUBNAEHTHU 11 11 -
HeTHu npuxoau ot GUHAHCOBU aKTUBU 45 26
Pa3xoau 3a Bb3HarpaxkaeHve Ha Ynpasnasaw,oTo 14.1.1 (14) (14)
OPYKECTBO
Pa3sxoau 3a Bb3HarpaxkgeHue Ha Jenosuntapsa 12 (4) (4)
Opyrv onepaT1BHU pasxoau 13 (5) (3)
MNeuyan6a 3a roguHata 22 5
O6wo0 BceobxBaTeH A0X04 3a rogMHaTa 22 5
IRENA Digitally signed by IRENA EVGENI Digitally signed by
GEORGIEVA GEORGIEVA EVGENIKRASIMIROV
GEORGIEVA Wate: 2024.03.25 KRASIMIROV DBy 0525 182540
Cbcrasun: GEORGIEVA 18:2532 40200 Npepcrasnasaw: NEDEV o200
/UpeHa Feopruesa/ /EBreHun Hepes/

igitally si d b S
VASSIL NIKOLAEV o e r VASSIt

Date: 2024.03.25 18:26:01
MpepacraBnasaly: VALKOV 10200

/Bacun Bbnkos/

CbrnacHo AoKAaA Ha He3aBUCMMUA O4UTOP

3a Kpoy Bbarapus Oaut EOO/, Oautopcko apysxectso, per. Ne167 GYULYAY  Digitally signed by

o GYULYAY MYUMYUN
Monsait PaxmaH MYUMYUN raHmAN
Date: 2024.03.27
Ynpasuten u peructpupaH oauTop, OTrOBOPEH 3a 0AUTa RAHMAN o oo,

MoAacHeHnATa Kbm d)VIHaHCOBVIﬂ OTYET OT CTP. 5po CcTp. 30 npeacrasnABat HepasaesiHa 4acTt OT Hero.



OO Tekcum bankaHu
loguweH ¢MHaHCOB OTYeT
31 pekemspun 2023 r.

OTtyeT 3a

npuHagneXxawm Ha

U3IMEHEHUATA B
UHBECTUTOPUTE

HeTHUTe
B [AA/08Be,

rogmMHaTta, NpuKAYBaLla Ha 31 gekemspu

BCMUKM CcymMmM ca npeacTaBeHU B
‘000 nB..

Canpo Kbm 1 aHyapm 2023 r.

MNeyanba 3a rogmHaTa

O6uwo BceobxBaTeH Aoxop 3a
roavHarta

Canpo Kbm 31 gpekemspu 2023 r.

aKTUBMW,
3a

Canpo Kbm 1 aHyapm 2022 r.

MNeyanba 3a rogmMHaTa

O6uw,o BceobxBaTeH Aoxop 3a
roavHata

Canpo Kbm 31 gpekemspu 2022 r.

Digitally signed by
|RENA IRENA GEORGIEVA
GEORGIEVA = GEORGIEVA

Date: 2024.03.25

CbcTaBun: GEORGIEVA 152617 +0200

/UpeHa Feopruesa/

CbrnacHo AOKNag Ha He3aBUCMMUA 0AUTOP
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[TOACHEHUA KbM (I)VIHaHCOBI/IFI oTyeT

1. O6wa nHdopmauus

HDorosopeH ¢poHa ,Tekcum BankaHu” (PoHabT) e [dorosBopeH $oHA NO CMUCbAA Ha uya. 5, an. 2 oT
340KUCANKN.

®oHABLT e cbC ceganuuie M agpec Ha ynpasaeHune rp. Codpua 1303, byn. ,Togop AnekcaHapos” 117.
AapecsT 3a KopecnoHaeHuums e: rp. Coous 1303, 6ya. ,Toagop AnekcaHapos” 117.

YnpaBnaBaloTo APYKECTBO OpraHM3npa 1 ynpasnasa geiiHocTTa Ha ®PoHaa ¢ PaspeweHune Ne 185-AP
ot 16.09.2019 r., u3gageHo Ha ocHoBaHue PeweHne Ne 1179-Ad ot 29.08.2007 r. Ha Komucuarta 3a
¢durHaHcoB Hagzop (,KPH”), c koeTo:

o ®DOHABLT e yupeaeH c BMMCBaHETO My B pernctbpa no ua. 30, an. 1, 1. 4 o1 3KOH;
o DOHABLT e BNMCaH KaTo eMUTEHT Ha gANo0Be B peructobpa no yn. 30, an. 1, 1. 3 ot 3KOH;
e [lpocnekTbT 3a Ny6ANYHO NpeanaraHe Ha Asnose Ha PoHAa e NOTBbLPAEH.

LleHHUTe KHKXKa ca ¢ HomuHan 100 n.., npuceoeH ISIN kog BG9000012070. My6anyHOTO nNpeanaraHe Ha
asnoseTe 3anoyHa Ha 20.11.2006 r. M ce ocbliecTBABa ype3 npoaaxkba u obpaTHO M3KynyBaHe Ha
rmwieTa, ocUrypeHn ot YnpasnAaBaLLoTo ApyKectso Ha PoHaa.

®PoHABT e opraHnsnpaH 1 ynpasasaBaH oT YNpaBaaBallo Apy*KecTBo "Tekcum AceT MeHnamMbHT” EALL
(YA), cbc cepanuue n aapec Ha ynpasneHue rp. Codua 1303, 6yn. ,Togop AnekcaHapos” 117 u agpec
33 KopecnoHgeHuma rp. Codus 1303, 6yn. ,,Togop AnekcaHapos” 117, agpec Ha UHTEPHET CTpaHWULa
www.texim-am.bg, MHTepHeT nowa asset.management@teximbank.bg, EMK 175027521, nuueH3 Ne 62 -
Y[1/16.09.2019 r., usgageH Ha ocHoBaHue Pewerne No79-Y/ ot 01.02.2006 r. Ha KOH.

[OoroBopHUAT GpOoHZ He e IPUANYECKO NnLe, a NPeacTaBisBa MMYLLECTBO, 060ocobeHo ¢ uen HabupaHe
Ha Napu4yHKM cpeacTBa Ypes Nyb6MYHO NpeasiaraHe Ha AS/10Be, KOETO Ce OCbLLECTBABA Ha NPMHLMMG Ha
pasnpeaeneHre Ha PUCKa, OT YNpaB/ABaLLOTO APYHKECTBO M KONEKTMBHO MHBECTMPAHE Ha NapuyHuTe
CPeAcTBa B LUEHHM KHMKA. Mpu ocbluecTBABaHE Ha AEWCTBMA NO ynpasaeHue Ha [orosopHua ¢oHa,
YnpaBAsBaLLoTo APYKECTBO ALWCTBA OT MMETO M 338 CMeTKa Ha [loroBopHuA GoHA,

B npeameTa Ha AeMHOCT Ha Y/, MMallla OTHOLIEHME KbM OPraHU3MpaHeTo M ynpasieHneTo Ha PoHaa, ca
BKNHOUYEHU:

® ynpasaeHuUe Ha UHBECTUUUNNUTE,

® aaAMUHUCTPUPaAHE Ha OAN0BETE, BKAKOYUTENIHO NPaBHU U CHETOBOAHWU YCNYTXM BbB BPb3Ka C
ynpasaeHne Ha akKTUBUTE Ha ¢0Hp,a, NUCKaHWNA Ha VIHd)OpMaLJ,VIFI OT MHBECTUTOpPUTE, OUEHKa
Ha aKTUuBUTE U U3YUNCNABAHE ULEHATA Ha AAN0BeTe, KOHTPOA 3a Chna3BaHe Ha 3aKOHOBUTE
U3NCKBAHWMA, ynpaB/eHNne Ha PUCKa, BOAEHE HA KHUTATa Ha NpUTeXXateanmte Ha OAN0BE, B
cydanTte Ha u3BbpLIBaHE Ha ,CI,EI)‘IHOCT no ynpaBneHne Ha KONEKTUBHA WMHBECTULLMOHHA
cXema C npousxon OT Apyra AObpXaBa-4/€HKa, pa3npeaesieHne Ha AUBUAOEHTU U OpYyrU
nnawaHnAa, msgaBaHe, npo,u,a>K6a n O6paTHO M3KynyBaHe Ha AAno0Be, U3MNbJIHEHUNE Ha
Aorosopun, sogeHe Ha OTYETHOCT;

®  MapKeTUHIOBM YCAYTH.

BCUUKKM aKTuBM, I'IpVI/.'J,O6VITM oT CDOHAa, ca cobcTBEeHOCT Ha MHBECTUPANNTE B HETrO nLUa. MNeyanbute u
3ary6MTe Ha CDOHAa ce noemat OT UHBECTUTOPUTE, CbPa3MEPHO Ha TEXHUA OAN B UMYLWLECTBOTO MYy.
BHOCKMTe 3a NOKyMKa Ha gaaoBe moraT ga 6'bp,aT Camo B napwu.


http://www.texim-am.bg/
mailto:asset.management@teximbank.bg

OO Tekcum bankaHu 6
foguweH ¢puUHaHCOB OTYeT
31 pekemspun 2023 r.

EMUTUpPaHWTE AAn10Be 4aBaT NpaBo Ha CbOTBETHATA YacT OT MMYLLECTBOTO Ha DOHAA, BKIOYMTENHO Npu
JNIMKBMAAUMA, NPaBo Ha 0bpaTHO M3KyMnyBaHe, KaKTO M ApYyrvM NpaBa, NpeasugeHyn B HOpPMATMBHaTa
ypeaba v Mpasunata Ha PoHaa.

KpaHKUAT cobCcTBEHMK Ha KanuTana Ha YnpasnsaBawoTo ApyKecTso e , Tekcum BaHk” ALl, pernctpupaHo
B Bbarapusa. MHCTpymeHTUTe Ha cOBCTBEHMA MY KanuTan ce KoTupaT Ha bbarapcka ®oHaosa bopca A/L.

2. OcHoBa 3a u3rotBsiHe Ha PUHAHCOBMUA OTYET

®uHaHcoBMAT oTyeT Ha PoHAa e CcbCTaBeH B CbOTBETCTBME C MeKayHapoAHuTe CTaHAapTM 3a
¢dunHaHcoBo oTunTaHe (MCDO), paspaboTeHn 1 Ny6aMKyBaHM oT CbBeTa No MeXAyHapo4HN CYETOBOAHM
ctaHgapt (CMCC) 1 npuetu ot EBponeiickua cbio3 (EC). HaumeHOBaHMETO ,MeXAYyHAPOAHWN CTaHOAPTU
3a ¢uHaHcoBO oTuuTaHe (MCPO)“ e MAEHTMYHO C HaMMEHOBAHWETO ,MEeKAYHapOAHU CYETOBOAHU
ctaHgapt™ (MCC)“, Taka KaKTo e ynomeHaTo B T. 8 oT JOonbAHUTENHUTE pa3nopenbu Ha 3aKoHa 3a
CueToBOACTBOTO.

®PUHAHCOBMAT OTYET e CbCTaBeH B 6HbArapcku neBa, KoeTo e PpyHKUMOHaNHaTa BanyTa Ha PoHaa. Bcuukum
CyMWu ca npeacTaBeHu B xunaau nesa (‘000 n1B.), BKNIOYMUTENHO CpaBHUTENHATA MHPopmauma 3a 2022 r.,
OCBEH aKO He e NOCOYEHO Apyro.

PUHAHCOBUAT OTYET € CbCTaBEH npn cnaseaHe Ha NPUHLKMNAG Ha ,El,el‘/JICTBaIJ.LO npegnpuatue.

Mpwu ynpaBneHMe Ha IMKBUAHOCTTA, YNPaBAABALLOTO APYMKECTBO CTPUKTHO Npuiara u cnassa npuetute
npaBua 3a NoagbpiKaHe WM ynpaBieHWE Ha JIMKBUOHOCTTa U c/eM NOCOYEHUTE B TAX M3UCKBAHUA.
MaTyputeTHaTa CTPYKTypa Ha AenosuTtute B noptdenna Ha PoHAa M NOAOBPMKAHMAT pasmep Ha
napu4yHMTE CPeacTBa, ocUrypsasaT Heobxoanmmara HEO6XOAMMOTO HMBO Ha NIMKBUAHOCT Ha aKTUBUTE Ha
JorosopeH dpoHA , Tekcum bankaHu”.

YcrnopedHo € ropHOTO cieaBa Aa ce oT6esieku, Ye KbM HacToALMA MOMEHT Kpu3aTta, NopofdeHa oT
3aCMNEHOTO reonoIUTUYECKO HaMpeXKeHWe, HapacTBaluTe /AUXBEHW MPOLEHTM M CcTpaxoseTe OT
MKOHOMMYECKa pellecua B EBpona He ca A0BeNM A0 NoAaBaHe Ha UCKaHMA 3a 06paTHO U3KyMnyBaHe Ha
asanose emntTupaHu ot JorosopeH ¢oHA, , Tekcum bankaHuM” OT cTpaHa Ha HErOBUTE KAUEHTH.

CbrnacHo m3yMcneHata CTOMHOCT Ha 0606LeHnsa nokasaTen 3a pucka (OMP), npeacTassal, HUBOTO Ha
PUCK OT MHBECTUUMA BbB GOHAA, U3YMCAEH CbINAacHO WM3UCKBaHMATA Ha [enerupaH pernameHT (EC)
2017/653 Ha KomucuATa CbLIMAT e OT PUCKOBa KaTeropusa 3 no 7 — cTeneHHaTa CKana 3a, T. e. GoHA,
HoCeLl, CPeAHOHUCHK PUCK.

Kbm patata Ha M3roTBaHe Ha HacToAlWwMA ¢GMHAHCOB OTYET PbKOBOACTBOTO Ha YNpaBAsABalLOTO
OPY)KecCTBO e HanpasWAOo NpeleHKa Ha cnocobHocTTa Ha PoHAa Aa NPoAb/MKU CBOATA AEMHOCT KaTto
AeincTealo npegnpuatMe Ha 6asa Ha HaauyHata uHPopmauma 3a npeasuammoto bvaeue. Cnep,
W3BbPLUEHUS Npernes Ha genHoctta Ha ®oHAa PbKOBOACTBOTO OYaKBa, Yye POHABT MMA AOCTAaTbYyHO
dUHAHCOBK pecypcu, 3a Aa NPOADB/IKM OnepaTUBHaTa CU AeMHOCT B 6/11M3K0 Obaelle 1 npoab/xKasa Aa
npunara NpUHUMNA 3a AeUCTBALLO NpeanpuATME NPU U3FOTBAHETO Ha GMHAHCOBMA OTYET.

3. MpomeHu B cueTOBOAHATA NOIUTUKA
3.1 HoBu ctraHpgapTH, uUsameHeHUA U pasacHeHUa kbm MCPO, KouTo ca Bnes3nu B cuna ot 1 aHyapum
2023 .

PoHABT € NPUNoXKWUA cnegHUTe HOBM CTaHAAPTUM, M3MEHEHMA Ha CbLecTByBalWM CTaHAAPTU, U
passicHeHusa, nyb6ankyBaHn oT CbBeTa 3a MeXAYHAapOAHWM CYEeTOBOAHM CTaHZApTW, oaobpeHmn ot EC 3a
npunaraHe gbpKaBuM YIEHKNU, KouTo ca B cuna ot 01.01.2023 r., 6e3 Te ga umat cblyecTBeH edeKT BbpXy
$MHAHCOBOTO CbCTOAHME U pe3ynTaTuTe Ha PoHAa:

. MC®O 17 ,3acTpaxoBaTesiHu gorosopu”, (BKAoUMTENHO npomeHn B MCDHO 17 ot toHn 2020 T. 1
nexkemspu 2021 r.)
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. N3meHeHna B MCC 1 MMpeactaBsHe Ha PUHAHCOBUTE OTYETM M MNPAKTUYECKU CTAaHOAPT 2
MaTepuanHu npeLeHKu

U M3meHeHna B MCC 12 [aHbuM BbpXy A0X04a — OTCPOYEHW AaHBYHM AKTUBM M MNaACUBM,
Bb3HMKBALLU OT €AHOKPATHU CAENKN

o N3meHeHna B MCC 12 [aHbum BbpXy goxoda — MexayHapoaHa AaHbyHa pedopma — Bropwu
CcTbn6

U M3meHeHna B MCC 8 [lpomeHM B c4eTOBOAHATA MOJIMTMKA, MPOMEHM B CYETOBOAHUTE

I'IpM6}'IM3MTe}'IHM OLLeHKWN U rpelkn

3.2 CraHpapTi, U3MeHeHUA U pasaCHeHUA, KOUTO BCe OLe He ca BJIe3/1In B CU/1a U He ce npunarat
OT NO-paHHa AaTta oT ®doHaa

Kbm pataTa Ha PpuHaAHCOBMA OTYET, ca Nyb6AMKYBaHWM HOBWM CTAHAAPTU, M3MEHEHMA Ha CbLLECTBYBaLUM
CTaHAAPTU U Pa3fACHEHUA, KOMTO He ca B/Ie3NM OLEe B CUAa MAWU BCe olle He ca oaobpeHun ot EC 3a
npunaraHe 3a ¢pMHaHcoBM neproam, 3anoysawm ot 01.01.2023 r. PbKoBoacTBOTO Ha PoHAa cumTa, ye Te
HAMa A3 UMaT cbluecTBeH ePEKT BbPXY APYHKECTBOTO:

o N3meHeHna B MCC 1 MNpeacraBaHe Ha puHaHcoBUTE oTyeTu: KnacuduKkaumsa Ha nacusBuTe KaTo
TEKyLM N HeTeKyLwm, B cmna oT 1 aHyapu 2024 r., Bce oule He ca npuetn ot EC

. N3meHeHna B MCDO 16 JIM3uHr: 3aab/rKeHue No IM3MHT Npu Npojaxkba u obpaTeH NIU3UHT, B
cuna ot 1 aHyapu 2024 r., npnetn ot EC

o N3meHeHna B MCC 7 Otuyet 3a napuyHute notoun m MCOPO 7 PUHAHCOBU MHCTPYMEHTU:
OnosecTtaBaHuMA: CnopasymeHua 3a GMHAHCMpaHe Ha A40oCTaByYMumM, B cuna oT 1 aHyapu 2024 r., Bce ouwle
He ca npuetn ot EC

. M3meHeHna B MCC 21 Edektn oT npomeHute B 0OMeHHMUTe KypcoBe: JlMnca Ha
KOHBepTUpyemocT, B cmaa ot 1 aHyapu 2025 r., Bce owle He ca npuetn ot EC

4, CvuiectseHa MHGOpMaLMa 3a cCUeTOBOAHATa NOAUTUKA
4.1 O6wu nonoxeHus

Hain-3Haunmute C4eToOBOAHU MOJIUTUKKN, NPpUNaraHn nNpu U3roTtBAHETO Ha TO3U d)MHaHCOB OT4eT, Ca
npeacraBeH no-g4ony.

PUHAHCOBUAT OTYET € CbCTaBeH Npun CNa3BaHe Ha NpUHUUNNTE 3a OUueHABaHE Ha BCUYKN BUOOBE aKTUBMU,
nacumseun, npnxogn n pasxoau, CbrnacHo MC®O. basuTe 3a oLLeHKa Ca ONOBECTEHMU I'IOApO6HO NO-HATaTbK
B CHETOBOAHATA NOZINTUKA KbM d)MHaHCOBMFl OTYerT.

®PUHAHCOBMAT OTYET e CbCTaBeH B 6bArapcKM fieBa, KOeTo e GpyHKUMOoHaNHATa BanyTa Ha [pyrKecTBoTo.
BcMuKM cymu ca npencTaBeHUn B XMAagmM nesa (xun. B.) (BKAOYMTENHO CpaBHUTeNHATa MHGOPMaLMSA 33
2022 r.), OCBEH aKO He e MOCOYEeHOo ApYro.

CnepBa pa ce OT6€J’I€)KM, 4ye Nnpu CbCTaBAHETO Ha NpeacTtaBeHUA d)VIHaHCOB OTYET Ca WM3MNO0JI3BaHM
C4EeTOBOAHU OLUEHKU U O0NYyCKaHUA. B'bl'lpEKVI ye Te Ca 6a3VIpaHVI Ha VIHCI)OpMaLI,VI‘r'I, npeanocrtaBeHa Ha
PbKoBOACTBOTO KbM AaTaTa Ha M3roTBAHE Ha d)VIHaHCOBVIFl OTHET, peasIHUTE PE3y/sITaTu Mmorat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OLLEHKN N A0NYCKaHUA.

4.2 MpepcTaBsaHe Ha PUHAHCOBUA OTYET

®uHaHCOBMAT OTYET e npeacTaBeH B cboTBeTcTBMe ¢ MCC 1 ,MpeacTtaBaHe Ha $UHAHCOBMU oOTYeTU”.
doHABT NpescTaBs OTYeTa 3a NeyanbaTa MM 3arybata u Apyrusa BceobxBaTeH 40X04 B eANHEH OTYeT.

B otyeTa 3a (I)MHaHCOBOTO CbCTOAHME Ce NPeacTaBAT ABa CpaBHUTE/NIHU Nepnoaa, Korato POHADT:

a) npunaara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;
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6) NnpensuncnsBa PETPOCNEKTUBHO NO3ULUN BbB GUHAHCOBUA OTYET; UM
B) NpeKkBanMouLmMpa NosnLMm BbB PUHAHCOBUSA OTYET.

doHABLT He NpeAcTaBsA ABa CPAaBHUTEIHW NEPMOAaA, Tbil KAaTo He e HaInLLEe HUTO eaHo OT M3bpoeHuTe no-
rope obcrosaTencreara.

4.3 Caenku B YyKpectpaHHa Banyrta

CaenknTe B YyXKAECTPaHHa BasyTa Ce OTYMTAT BbB GYHKUMOHANHATA BanyTa Ha PoHAa nNo oduLManHUA
obMmeHeH Kypc KbM daTaTa Ha caenkaTta (o0baBeHMA GUKCUMHT Ha Bbarapcka HapoaHa 6aHKa). Meyanbute
1 3arybuTe OT KypCOBM Pa3/IMKM, KOUTO Bb3HMKBAT MNPU YPEeXKAAHETO Ha Te3U CAENKN U NPeoLEeHABAHETO
Ha MapuMyHMTE MO3MUMM B Yy)KAECTPaHHa BajsyTa KbM Kpaa Ha OTYETHMA Nepuog, ce Mpu3HasaT B
nevyanbarta nau 3arybara.

HenapuyHuUTe NO3MUUMK, OLLEHABAHW MO UCTOPMYECKA LeHa B 4YyXKAeCTpaHHa BasyTa, ce OT4YMTaT no
0bmeHHuA KYpPC KbM AaTaTa Ha CAefIKaTa (He Ca npeou,eHeHM). HenapuyHUTe no3mumun, oLeHABAHM No
cnpaseainBa CTOMHOCT B qyxXaectpaHHa BasyTta, Ce OTYMUTaT Nno 0bmeHHUA KYpPC KbM AaTaTa, Ha KOATO €
onpegeneHa cnpasennimeata CTOMHOCT.

BbarapckuaT nes e GUKCUpaH Kbm eBPOTO B CboTHOLWeHWe 1 EUR = 1.95583 ns.
4.4 OTuMTaHE NO CermeHTU

CDOHA'bT pa3suBa AEVIHOCT Camo B e4NH NKOHOMUNYECKU CEKTOP Nopagun npaBHUTE OrpaHNYeHNA U UENTA,
3a KOATO € Cb34afeH. I'Iopa/J,M TE€3N NPUYNHU HE € NMPUAOKMMO npeacraBAHeE Ha VIHd)OpMaLI,VIﬂ 3a
Pa3NYHU CEKTOPMN.

4.5 Mpuxogm

OcHoBHUTE ¢duHaHCcoBM npuxoan Ha PoHAa ca OT NpeoueHKa Ha LUEHHW KHUMKa, OT peanuaupaHm
nevyanébm Mnm 3arybu oT cAeNKM C LLeHHW KHUMKA, OT IMXBU NO AeMN03UTU U NIMXBOHOCHU LIEHHU KHUMKa U
OT AUBUAEHTMU.

Mpuxogute OoT AMBUAEHTU Ce NPU3HaBaT B neyanbata mau 3ary6aTa B MOMEHTA Ha Bb3HWMKBaAHE Ha
NpPaBOTO 3a NoJlyd4aBaHe Ha NiallaHeTo.

MpuxoanTe OT IMXBU CE OTYUTAT TEKYLLO NO MeToAa Ha edeKTUBHATA /INXBA.
4.6 Pa3xoau

BcuuKkM  pasxoan, CBbp3aHWM C  AeMHOCTTa Ha [A0roBopHUsA $OHA, BKAOYUTENHO FOAULIHOTO
Bb3Harpa)kaeHue Ha ynpas/isaBallloTO APYXKEeCTBO, Bb3HarpaxaeHneTo Ha Jlenosutapsa U Ha oguTopuTe
He moraT Aa HaZBuluaeaT 5 % oT cpeaHaTta roauiliHa HETHA CTOMHOCT Ha akTMBUTe no 6anaHca Ha poHAa.

Mpu 3aKynyBaHe Ha AA/MOBE He Ce yAbp)KaT pasxogu Mo eMuTMpaHeTo Ha eauH asn. Mpu obpaTtHo
W3KynyBaHe Ha AA/N0Be HAMA pa3xoam no obpaTHO M3KynyBaHe Ha eauH Asan. MNpu obpaTHO M3KynyBaHe
Ha ganose oT GOHAA MHBECTUTOPDLT He 3an/alla TPAH3aKLMOHHN Pasxoan, HO Ab/IKM BCUYKM pasxoam
3a NPeBoZ, Ha Ab/KMMATa cyma no HaHKoBaTa CMeTKa, NOCOYeHa OT MHBECTUTOpa. PasxoauTe 3a Npesos,
Ce yAbPKaT OT Ab/IKMMATa Cyma npu npogaxkbarta Ha Asn0Be Ha LOroBOpHUA GOHA,

Mpn NpomsaHa Ha pasmepa Ha pasxoguTe 3a M3gaBaHe (Npoaaxkb6a) M 06paTHO U3KyNyBaHe Ha AANOBE,
YyNpaB/ABaLLOTO APYKECTBO YBEAOMSBA NpUTEKATEAUTE Ha AA/10BE B AOrOBOPHUS POHA Ha UHTEpPHET
CTpaHMUaTa Ha YnpaBAsBalLOTO APYMKECTBO c/ed NojayyaBaHe Ha on0b6peHMeTo Ha MpoMeHuTe B
npaBunaTta Ha goroBopHusa ¢oHg no un. 18, an. 1 ot 3AKUCAMNKWU. 3agbirkeHMeTo 3a yBeAOMSABAHETO ce
M3Nb/IHABA Hal-KbCHO Ha c/ieABalumsa AeH ced noJslydyaBaHe Ha 0406peHMETO Ha MPOMEHMTE.

OI'IepaTVIBHI/ITe pa3xoaun ce npn3HaBaT B neyanbarta nau 3ary6aTa NpuY NON3BAHETO Ha YCNYrnuTe UIN Ha
AaTaTa Ha Bb3HUKBAHETO UM.
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®oHABT OTYMTA ABa BMAA Pa3XOAW, CBbP3aHM C M3MbJHEHWETO Ha OCHOBHATa AEWHOCT: pasxogu 3a
CK/loYBaHe/ MocTMraHe Ha AOroBOpa M Pasxoau 3a M3MbiHEHWe Ha gorosopa. Korato pasxogute He
OTrOBapAT Ha YCNOBMATA 3a pa3CcpoyBaHe CbrIacHO M3UCKBaHMATa Ha MCPO 15, cbuiute ce npusHaBaT
KaTo TeKyllM B MOMEHTa Ha Bb3HMKBAHETO MM KaTO Hanpumep He ce o4vyakea Aa 6bAaT Bb3CTaHOBEHMU
WM NepUoAabT Ha Pa3CPOYBAHETO UM e A0 eAHa rogunHa.

4.7 ®MUHAHCOBU UHCTPYMEHTU cbrnacHo MICP0 9
4.7.1 MNpwusHaBaHe M OTNUCBaAHe

®dunHaHCcOBUTE aKTMBM M (MHAHCOBUTE MacMBM ce NpuU3HaBaT, Korato PoHABLT CTaHe cTpaHa no
[OrOBOPHUTE YCN0BUA Ha PUHAHCOBUA UHCTPYMEHT.

drnHaAHCOBUTE aKTMBMU Ce NPWU3HaBaAT Ha AaTaTa Ha CAe/1KaTa.

Mpy NbpBOHa4YanHO Npu3HaBaHe Ha (GUHAHCOB aKTMB M ¢UHaHCOB nacuB PoHABLT M oueHABa MO
CnpaBeanMBa CTOMHOCT.

®UHaHCOBWUTE aKTMBM Ce OTNUCBAT, KOraTo JOroBOPHUTE MpaBa BbPXy MNAPUYHMTE MNOTOUM OT
($WHAHCOBMA aKTUB M3TUYAT UM KOraTo GMHAHCOBUAT aKTMB M MO CbLLECTBO BCUYKM PUCKOBE U U3roaM ce
NpPexBbpAT.

®durHaHCOBUTE MacMBM Ce OTMUCBAT, KOraTo 3a4b1XKEeHNETO, NOCOYeHO B AO0rosopa, € M3NbJ/IHEHO, €
OTMEHEHO NN CPOKDBT MYy € U3TEKDI.

4.7.2 KnacudpuKauma u nbpBOHAYA/IHO OUeHsABaHe Ha PUHAHCOBU aKTUBMU

MbpBoOHaYaNHO GUHAHCOBUTE aKTUBM Ce OTYMTAT MO CNpaBea/iMBa CTOMHOCT, KOpPUIMPaHa C pasxoauTte
Nno cAenkara, C U3KJYeHMe Ha GUHAHCOBUTE aKTMBWM MO CnNpaBeasiMBa CTOMHOCT npe3 neyanbata nam
3arybata UM TbProBCKMTE B3eMaHWA, KOWUTO HE CbAbPXaT CblecTBeH ¢GUHAHCOB KOMMOHEHT.
MbpBoOHaYyanHaTa oueHKa Ha GMHAHCOBUTE aKTMBKU MO CNpaBeAMBa CTOMHOCT Mpe3 nevanbata Mau
3arybata He ce Kopurmpa C pasxoamte MO CAefikaTa, KOWUTO Ce OTYMTaAT KaTo TeKyLiM pasxoau.
MbpBoHaYanHaTa OLEHKA Ha TbProBCKMTE B3eMaHWA, KOUTO He CbAbp}KaT CbluectBeH ¢UHAHCOB
KOMMOHEHT, NpeAcTaBsaBa LieHaTa Ha caenkarta cbriacHo MCPO 15.

B 3aBMCMMOCT OT HauyMHa Ha NocneBalo OTYMTaHe, d)VIHaHCOBMTe adKTUBU ce Knacmcbwu,mpaT B €e4Ha OT
cnegHUTE Kateropun:

®  [b/ITOBU MHCTPYMEHTM MO aMOpTU3MPaHa CTOMHOCT;
e  (dMHaAHCOBM aKTMBM MO CNpaBesIMBa CTOMHOCT Npe3 nevanbaTta uam 3arybarta;

e  (OWHAHCOBM aKTMBKM MO CnpaBeasinBa CTOMHOCT npes3 Apyr BceobxBaTeH goxond C uau bes
peknacudukauma B nevyanbata wmam 3arybata B 3aBUCMMOCT SaAM Ca AbATOBU WM
KanuTanoBu MHCTPYMEHTW.

Knacmcbm(au,mma Ha ¢W1HaHCOBVITe dKTUBU Ce onpeaena Ha 6a3aTta Ha cneaHuUTe AsBe ycnoBuA:
e Ou3Hec moaena Ha cDOH,D,E:! 3a ynpas/sieHUE Ha d)VIHaHCOBVITe AKTUBWU;
®  XapPaKTeEPUCTUKUTE Ha AOTroBOPHUTE NMNAPUYHN NOTOLU Ha (I)VIHaHCOBVIFI dKTUB.

BCMUKM Npuxoam M pasxogM, CBbp3aHM ¢ GUHAHCOBUTE aKTUBM, KOMTO Ca NPW3HATV B nedvanbaTta wuau
3arybata, ce BK/OYBAT B HeTHa nedyanba oT GMHAHCOBM aAKTMBM MO CNpaBea/iMBa CTOMHOCT npes
neyanbata vam 3arybata. lMpuxogute OT NMXBUM U OUBUAEHTU Ce NPeAcTaBAT CbOTBETHO Ha pejg
,Mpuxogn ot nnxem” un ,Mpuxogn oT guMBuaeHTM” B oTyeTa 3a neyanbata wmam 3arybata u apyrus
BCEOOXBATEH A0OX0A4,
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4.7.3 Nocneppallo oueHABaHe Ha PUHAHCOBUTE aKTUBU
O bAroBn MHCTPYMEHTU NO aMOPTU3UPAHA CTOMHOCT

PUHAHCOBUTE aKTUBU Ce OLEHABAT NO dMOPTU3NPaHa CTOVIHOCT, dKO aKTuBUTE MU3NBNAHABAT ChegHuTe
KPpUTeEPUN N He Ca onpeaesieHn 3a oueHABaHe No cnpaseasinBa CTOMHOCT npes neyan6arta unu 3ary6aTa:

° CDOHA'bT ynpasanAaBa aKTUBUTE B PaMKUTE Ha 6usHec moaen, YnmAatTo uen e Aa ObpXKK
d)MHaHCOBVITE dKTUBU U Oa C'b6l/|pa TEXHUTE JO0NOBOPHU NAPUYHK NOTOLUMN,

® CbrnaCHO AOOroBopHUTE ycnoBuA Ha CI)MHaHCOBVIH dKTUB Ha KOHKPETHWU [AaTU Bb3HUKBAT
napmnyHn notoun, KOUTO Ca €eAMHCTBEHO NaallaHMA NO TNaBHUUA WU J1IMXBa BbBPXY
HenoraceHarta CymMma Ha rnaBsHuuaTta.

Tasn KaTteropmna Bkao4YBa HeEAEPUBATUBHU d)VIHaHCOBI/I AKTUBWM KaTO 3aeMU N B3EMAHUA C d)MKCMpaHM nnn
onpegennmm nnauwaHna, KOUTO HE Ce KOTUPAT Ha aKTUBEH Na3ap, KakTo U APYr1n B3EMaHUA, BKIKOYBALLU
B3eMaHuATa No AuxeuM U gusmaeHtn. Cnepg NBbPBOHAYA/NTHOTO MNpPU3HaBaHE Te Ce oueHABaT no
dMOPTU3UPAHA CTOMHOCT C WM3M0/1I3BaHE Ha mMmeToda Ha e¢eKTVIBHaTa TNXBa. ,ﬂ,VICKOHTI/IpaHe He ce
Mn3BbpLlBa, KOrato e¢EKT'bT OT HEro € HeCbLlleCTBEH. (DOHAbT Knacmcbmu,mpa B Ta3n Kateropma napute u
NapnyHnUTE EKBUBANEHTU, TBPIFOBCKUTE U APYIN B3EMAHUA.

hd T'bpl'OBCKM B3emaHuA

T'bpl'OBCKMTe B3eéMaHMA Ca CyMU, Ob/IXUMU OT KJIMEHTU 3a NPOAaAEHU CTOKU UIN YCNYTU, N3BDbPLUEHU B
0bunyaiHus X04, Ha CTONAHCKaTa ,Cl,el‘/JIHOCT. O6ukHOBEHO Te ce Ab/IKAT 3a ypexaaHe B KPaTbK CPOK U
cie[oBaTesiHO Ca Kl'IaCI/Id)VILI,I/IpaHVI KaToO TeKyLn. T'bpl'OBCKI/ITe B3€éMaHMA ce Npu3HaBatT NbpBOHAYa/IHO B
pa3mep Ha 6e3yCI'|0BHOTO Bb3HarpaxaeHume, oCBeH aKO CbAbpXKaT 3HAYUTE/SIHU KOMMOHEHTU Ha
chHchmpaHe. CDOHA'bT AbPXKU TbProBCKUTE B3eMaHMA C Uen c1:6MpaHe Ha AO0roBopHuUTE MapUvHU
notoun wn cnepgoBaTtesIHO M ouUeHABaA MO aMOpPTU3UNPaHa CTOMHOCT, KaTo W3no0/,3Ba MeTOAbT Ha
erEKTMBHaTa nuxsa. JUCKOHTUpPaHe He ce M3BbpPLLIBA, KOraTo ed)EKT'bT OT HEro € HeCblleCTBEH.

®UHaHCOBM aKTUBU NO cnpasegainea CTOMHOCT npes nedyan6ara unu 3ary6aTa

®UHAHCOBM aKTMBM, 338 KOWUTO HE € MPUNOKMM BU3HEC MOLEN , AbPrKaHM 33 CbbUpaHe Ha AOroBOpHMUTE
napuyHM notoum” mam 6usHec mogen ,AbpKaHW 3a CbbMpaHe M Npoaaxkba“, KakTo U PUHAHCOBM
aKTUBM, YUUTO AOrOBOPHM MAPUYHM MOTOLM HE Ca eAMHCTBEHO MAALLaHWMA Ha raBHULA U INXBU, ce
oTYMTaT Mo cnpaBes/MBa CTOMHOCT Npe3 neyanbarta unm sarybara.

lMpomeHUTe B CNpaBeAnMBaTa CTOMHOCT Ha aKTUBMTE B Ta3W KaTeropua ce oTpas3naBaT B nedyanbata uau
3arybata. CnpaBeanuBaTta CTOMHOCT HAa (UHAHCOBWUTE aKTMBM B Ta3W KaTeropua ce onpenens upes
KOTMPaHU LLeHW Ha aKTMBEH Masap Wau Ypes M3M0a3BaHe Ha TEXHWKM 3a OLEHABaHe, B C/lyyai Yye HAMA
aKTMBEH nasap. TpaHchepuTe MexKAy HMBaTa OT lepapxuATa Ha CnpaBea/iMBaTa CTOMHOCT ce
OCbLUECTBABAT Ha [gaTaTa Ha CbOUTMETO MAM UM3MeHeHMeTo Ha obcToATencTBaTa, MoOpPoAMAU
NPexBbp/IAHETO.

Mocnepgawarta exegHeBHa oOUEHKa Ha (GUHAHCOBUTE WHCTPYMEHTM Ce W3BbPLUIBA CbrIacHo
cYyeToBOAHATa MO/UTMKA 3a MPeoLEeHKK, oTroBapswa Ha ,[llpaBunaTta 3a ougHKa Ha nopTtoeina u 3a
onpeaensHe Ha HeTHaTa CTOMHOCT Ha akTMBuTe Ha ®oHaa“ (Mpaswunarta). B MpaBunata ce cbAbprKa
NbAHUA 06em MHPOPMALMA OTHOCHO HauMHa Ha OLUEHKa Ha aKTuBMTe (NocnedsalwaTta oueHKa). CblumTe
moraT ga 6baaT HaMepeHU Ha MHTEPHET CTpaHULaTa Ha YNpaBasBalloTo ApyX»ecTBo Ha doHaa.

OCHOBHUTE M3MN0/3BaHM METOAM 3a MPEOoLEHKa Ca MNOCOYEeHW MOo-A0AY, B 3aBMCMMOCT OT TUMa Ha
WMHCTPYMEHTa.

CnpaBea/iMBaTa CTOMHOCT Ha 6bArapCKM M YyXKAECTPaHHM akUUK M Npasa, 40NYyCHATU 40 UAM TbpryBaHu
Ha peryavpaH nasap Wau Apyro MACTO 3a Tbproeua B Penybanka bbarapuma, ce onpeaens:
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° Mo ueHa Ha 3aTBapAHe UAW APYr aHANOTMYeH NoKasaTen, ONoOBecTABaH I'Iy6}'IMLIHO KbM OeHA
Ha OUEHKAaTa OT MeCTa 3a Tbprosna nan B 60pCOBVIFl 6oneTuH.

° Mo ueHa Ha 3aTBapAHe UAW APYr aHANIOTMYeH NoKasaTen, ONoOBecTABaH r|y6m4qu KbM OeHA
Ha OUEeHKaTa OT MeCTa 3a Tbprosna, ot KOWTO 3a CbOTBETHUA AeH € U3TbprysaH Han-ronsm
obem npexsbvpaaemm UeEHHNU KHNXKa U UHCTPYMEHTU Ha NapUYHUNA Na3ap B CAy4anUTeE, KOraTto
Teé Ca 4OoNyCHATK A0 TbprosmA Ha nose4vye OoT €e4HO MACTO 3a TbProBuA.

e AKO He MOXe Aa ce NMPUIOXKM NpeaxodHaTa TOYKa, LeHaTa Ha aKuuuTe, CbOTBETHO Ha
npaBaTa e LieHaTa Ha 3aTBapsiHe WM ApYr aHaNornyeH noKasaTten, onosecTaABaH NybanuyHoO
3a Han-61mM3KKMA aeH npes nocnegHua 30-4HeBeH Nepuoa, NpeaxoXKaall, AeHA Ha OLeHKarTa,
33 KOMTO MMa CKAoYeHW caenku. B cayyait, ye B npeaxoaHua 30-gHeBeH nepuof e
M3BbPLLBAHO YBENNYEHME Ha KanuTana WaW pasfaensHe Ha akuumute Ha emuTeHTa Uan e
06ABEHO M3MNAWE@HETO Ha AMBUAEHT, LleHaTa Ha 3aTBapsAHe Mo uM3peyeHue MbpBO ce
KOpPUTMpPa CbC CbOTHOLLEHWETO Ha YBe/MYEeHWEe Ha KanuTana, CbOTBETHO Ha pa3sjenfaHe Ha
akuuuTe MAKM pasmepa Ha AMBMAEHTa, ako Hal-6113KMA aeH npes nocnegHua 30-aHeBeH
nepuoA npean Aatata Ha OLLeHKaTa, 3a KOMTO MMa CKAOYEHU CAe/KU, e npeau AeHs, ciea,
KOMTO MpuTexaTenute Ha akuuu HAMAT NpPaBo Aa y4acTsBaT B yBe/MYEHWETO Ha KanuTana,
CbOTBETHO [eHA Ha pa3fenaHeTo WKW AeHA, OT KOWTO MpuTe)aTenuTe Ha akuuMuM HAmat
npaBo Ha AMBUAEHT.

an HEBB3IMOKHOCT Aad Ce€ NPUNIOXKAT HAYMHUTE 33 OUEHKA Ha aKUWU, KaKTO U 3a aKUMNnNTEe, KOUTO HE Ce
TbPryBaT Ha PETryMpaHn nasapun nanm Apyrn mecrta 3a Toprosund, CnpaBensinBaTta CTOMHOCT ce onpegena
ype3 nocnenoBaTtesIHOTO NpuaaraHe Ha chegHUTe meToau:

® MeTo4 Ha CbOTHOLWEHUETO LeHa - nedyanba Ha ApyXecTBa aHa/103HK,
® METOoA Ha HETHAaTa 6anaHcoBa CTOMHOCT Ha dKTUBUTE; U
® MeTod Ha AUCKOHTUPAHUTE HETHU NapUYHKU NOTOLMN.

CnpaBef/iMBaTa CTOMHOCT HA AANOBE HA KOJNIEKTUBHU MHBECTULMOHHM cxemu no 4a. 38, an. 1, 1. 5 ot
30KUCONKW, BKNtOYMTENHO B CAyYauTe Ha BPEMEHHO criMpaHe Ha 06paTHOTO M3KyNyBaHe, ce onpeaens
no nocnepHata obABeHa LeHa Ha 06paTHO M3KyNyBaHe, NPeAX0oXKAala AeHA HA OueHKaTa. B cayyait ye
BPEMEHHOTO ChMpaHe Ha OBpaTHOTO WM3KymnyBaHe Ha AAnoBeTe e 3a nepuog no-Ababr oT 30 AHu,
nocnenBallata UM OLEHKa Ce onpeaens No cnpasenneBa CTOMHOCT Ha eauH AAA, Ype3 npuaaraHe Ha
MeToAa Ha HeTHaTa 6asiaHcoBa CTOMHOCT Ha aKTUBUTE.

CnpaBeasiMBata CTOMHOCT Ha aKUMW U AANOBE, M34aBaHM OT BOpPCOBO TbpryBaHW ¢oHAOBE U ApYyrU
6opcoBo TbpryBaHn npoayktn (ETFs, ETNs u ETCs),BKAOYNTENHO [AA7I0OBE HA KONEKTUBHMU
MHBECTULUMOHHKU cxemm no yn. 38, an. 1, 1. 5 ot 34KUCATMKW, npn KOUTO cbliecTByBaT OrpaHU4eHuA 3a
MOKynKa 1 ob6paTHO M3KynyBaHe 3a OMpefesieH Knac WHBECTUTOPM W/Man onpedeneH pasmep Ha
nopbyKkaTta, U B pe3yaTaTr Ha Te3n orpaHmyeHusa JorosopHusa ¢oHa/UHBECTULMOHHOTO APYMKECTBO He
MOXKe [a 3aKynu akuuMuTe U AA/0BeTe AMPEKTHO OT M3daTtena U CbOTBETHO Ja npeassu 3a obpaTHo
M3KyNyBaHe NpUTEeXKaBaHUTE OT HEro AanoBe, TO PUHAHCOBUTE MHCTPYMEHTHU CE OLEHABAT:

e [lo LeHa Ha 3aTBapsiHE HA CK/IOYEHMUTE C TAX CAENKWU Ha PeryivpaHusa nasap Ha LEeHHU
KHU}Ka, Ha KOMTO ce TbpryeBaTt ganosete u akuuute Ha ETFs, ETNs u ETCs, obsBeHa upes
CMCTEMATA 3a TbProBusa UaM B bopcoBus 6toNeTHH, 3a NocneaHus paboTeH AeH.

e [Ipy HEBB3IMOXKHOCT Aa ce NPUIOKM NpeaxoaHaTa ToUKa ganosete n akumute Ha ETFs, ETNs
n ETCs ce oueHsABaT No nocnegHaTta UsvmcieHa n obsBeHa oT CbOTBETHUA peryanmpaH nasap
MHAMKATMBHA HEeTHa CTOMHOCT Ha akTuBuTe Ha eauH aan (iNAV-indicative net asset value).

e [Ipn HEBB3IMOXKHOCT Aa Ce NPUJIONKN HAYMHDBT HA OLLeHKA MO npeaxoAHaTa TOYKA, KaKTo 1 B
cayyai Ha cnupaHe Ha obpaTHO M3KynyBaHe Ha aanosete/akuuuTe Ha ETFs, ETNs n ETCs 3a
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nepunoa no-4babvr OT 30 AHK, cblmTe ce oLeHABAT NO NocneaHara onpeaeneHa un obaBeHa
OT CbOTBETHNA N3OaTeEN HETHA CTOMHOCT Ha aKTUBUTE Ha eaunH AFII'I/aKLI,VIFI.

CnpaBea/iMBa CTOMHOCT Ha BbArapCKU U YyKAECTPaHHU obAuralumn, AONyCcHaTM 40 MW TbPryBaHW Ha
peryavpaH nasap wau Apyro MACTO 3a Tbproeus B Penybamka Bbarapusa, Kakto 1 6barapcku obaurayuu,
A0MNYyCHaTM 40 MK TbPryBaHM Ha PeryanpaH nasap Ha LeHHU KHUXKa B AbPrKaBU YNeHKM, ce onpeaens:

® MO UeHa Ha 3aTBapAHe Uan Apyr aHa10rM4eH nokKasartes, onoBecTtABaH I'Iy6fIVILIHO KbMm O€eHA
Ha OL,eHKAaTa OT MeCTa 3a Tbprosn nan B 60pCOBMFI 6I-O}'IETMH, OT KOMTO 3a CbOTBETHMA AEH e
NU3TbpryeaH Hal-ronsm obem npexsbvpaaemm UeHHU KHUXa U UHCTPYMEHTU Ha NapUYHUA
nas3ap B Cay4auTte, KOrato te Ca onyCHath OO0 TbproeMA Ha noseye OT €4HO MACTO 3a
TbprosuA.

® aKO He MOXe fla ce onpedeny UeHa Mo pefda Ha npeaxoAHaTa TO4YKa, cnpaBeasvBaTta
CTOMHOCT Ha ob6aurauumn ce onpegena Mo UeHa Ha 3aTBapAHe WAW ApYyr aHanornyeH
nokasaTen 3a Ha-6au3Kua aeH npes nocneaHna 30-gHeBeH Nepuos Npeaxoskaall AeHA Ha
OLeHKaTa, 33 KOWTO MMa CK/IoUYEHU CAENKN.

an HEBB3IMOXKHOCT Oa 6'b,£l,aT NPUNOXKEHU UUTUPAHUTE TOYKKU NpU d)opMMpaHe Ha cnpaseaganBata
CTOMHOCT Ha 06]'IVII'aLI,MM, AoNyCHAaTM A0 WUAWX TbpryBaHWM Ha peryanpaH nasap uanM Apyro MACto 3a
TbprosnAa, KakTo U 3a onpeaenAaHe Ha cnpasensinBaTta CTOMHOCT Ha 0611Ml'aLI,MVI , KOUTO HE Ce TbpryeaTt n
Heé Ca AO0MNyCHAaTU OO0 TbprosuAa Ha peryampaHun nasapu uan gpyrn mecrta 3a TbprosuA, cCce npwunara
MEeTOABT Ha ANCKOHTUPAHUTE NAPUYHN NOTOLLU

CnpaBea/siMBaTa CTOMHOCT Ha BBATapCKU M YyXKAECTPAHHU AbPMKABHU LLEHHM KHWUXKA, A0MNYCHATU 40 UAu
TbPryBaHM Ha ¢GYHKUMOHMPAWM PeaoBHO, MPU3HATU U NYOAMYHO LOCTBIMHW PeryanMpaHyM nasapv B
Yyy>KOWHa, ce onpeaens No CAeAHMA HAYMH 33 LEHHM KHUXKA, TbPryBaHM Ha peryivpaHu nasapu wu
oduumnanHn nasapu Ha ¢oHA0BM Bopcu:

® MO UeHa Ha 3aTBapAHe Uan Apyr aHa10rM4yeH nokKasarTtes, onoBecTtABaH ny6n|/|qu KbMm O€eHA
Ha OUEHKaTa OT MecCTaTa 3a TbpProsunAa Uan 60pCOB 6I-0/'I€TI/IH, OT KOWTO 33 CbOTBETHMA AeH e
NU3TbpryeaH Han-ronsam obem npexsvpaaemm UEHHU KHWUXKa B CaydauTte, KOrato T1e Ca
AonyCHAaTn 40 TbproemvA Ha noseye OT e4HO MACTO 3a TbProBuA,

® NPV HEBB3MOMKHOCT [a Ce NPWIOXKM HAYMHDBT 3a OLLeHKa Mo NpeaxoAHaTa TOYKa OLeHKaTa ce
onpeaens no LeHa Ha 3aTBapsAHe AW APYr aHA/IOTUYEH NOKa3aTe ], ONoBecTABaH NybanMyHO
OT MecTaTa 3a Tbprosua uam 6opcos 610NeTUH 3a Hall-61n3KKMA AeH oT 30-gHEBHMA Nepuoa,
npeaxoxKaaly, AeHs Ha OLEeHKaTa.

B cnydyaunTe, KOrato He ce NMpoOBeXAa TbProBuA Ha MACTOTO 3a TbProsua B PabOTHK 3a CTpaHaTta AHW UK
KOraTo AafleHWN LLeHHWN KHUXa ca BPeMEHHO CrpeHu OT TbProsus, 3a Crnpasea/iMBa CTOMHOCT Ha LieHHUTe
KHWXKa, AOMYCHATV A0 MAW TbPryBaHW Ha peryavpaH nasap, ce npyMema LeHaTa Ha 3aTBapsHe Uan apyr
aHafnornyeH nokasarten Ha noc/jeaHaTa TbProBCKa Cecus, NpeaxoXaallla AeHA Ha oueHKaTa. B cayyait ye
HAMa CK/IOYEHU CAENKM B AEHA Ha Moc/ieaHaTa TbProBCKa Cecus, Npeaxoskaalla AeHs Ha OLEeHKaTa,
cnpaBeanMBaTta CTOMHOCT Ha Te3W WMHCTPYMEHTM ce onpeaens no LeHa Ha 3aTBapAHe uau apyr
aHasorMyeH MoKasates, onosecTABaH NybAMYHO OT mecTaTa 3a Tbprosumsa oT 30-AHEBHUA Nepuoa,
npeaxoxaall, AeHA Ha oueHKaTa. MNpu oueHKaTa Ha obauraumm no peaa Ha M3peyeHue NbPBO M BTOPO ce
OTUYMTa M HaTpynaHaTa MXBa 33 CbOTBETHUTE AHMU.

MpaBuaoTO Ce Npuaara v B caydamTe, KOraTo Ha MACTOTO 3a TbProBMA He Ce NPOBEXKAa TbProBCKa cecus
nopaam HepaboTeH B CbOTBETHATA CTPaHa A€EH, KOMTO e paboTeH B Penybanka Bbarapums.
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4.7.4 O0O6e3ueHKa Ha PMHAHCOBUTE aKTUBU

HoBuTe nsnckBaHMA 3a obesueHKa cbrnacHo MCPO 9, nsnonssaTt noseye UHPOPMaLUA, OPUEHTUPAHA
KbM BbaelleTto, 3a Aa NPU3HaAT OYaKBaHMTE KpeauTHW 3arybu — MoAensbT 3a ,04aKBaHUTE KpeauTHM
3arybu“, KonTo 3amecTtBa ,Mo/ieNa Ha NoHeceHuTe 3arybun”, npeacraseH 8 MCC 39.

MHCTpYMeHTUTE, KOMTO nonagat B o6xBaTa Ha HOBUTE M3UCKBAHMUA, BKAKOYBAT 3aEMU M APYrU AbArOBM
GWUHAHCOBM aKTMBM, OLEHABAHW MO aMOpPTM3MpPaHa CTOMHOCT, TbPrOBCKM B3EMaHWA, aKTMBKM MO
[OroBOpU, NPU3HATU U OLEHABaHWU cbrnacHo MCPO 15, KakTo U KPeauTHM aHFaKUMEHTU M HAKOM
AoroBopu 3a pMHaHCOBA rapaHumMa (MpU eMUTEeHTa), KOUTO He Ce OTYMTaT Mo CrnpaBea/iMBa CTOMHOCT
npes ne4yanbata nnu 3arybara.

Mpu3HaBaHeTO Ha KpeauTHU 3ary6v1 BeYe He 3aBMCM OT HaCTbMBAHETO Ha CbbUTUE C KpeauTtHa 3ary6a.
Bmecto ToBa ®POHALT pa3rnexaga no-wWnpoK CNeKTbP OT MHd)OpMaLI,MH Npun OLEeHKaTa Ha KpeaUTHnA pUCK
N oueHABAHETO Ha OYaKBaHUTE KpeaAUTHU 3ary614, BKHOYNUTENHO MWUHaNU C'I:6MTVIH, TEKYLWMHN ycnoBuA,
PasymMmHuU 1 nogavpiawmn nporHo3n, KOUTO BJIMAAT BbPXY OYaKBaAHATA Cb6VIp3€MOCT Ha 6'b,£l,€LLI,VITe
NapnyHUN NOTOLUM HA MHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxon, HaCco4YeH Kbm 6'b,£l,eI.IJ,ETO, Ce npaBu pasrpaHNYeHneE mexay:

e  (GUHAHCOBM MHCTPYMEHTU, YMETO KPEeAMTHOTO KayecTBO He Ce € BJ/OWWMAO 3HAYUTENHO
CMPAMO MOMEHTA Ha MbPBOHaYa/IHOTO NPM3HaBaHe UAN UMAT HUCBK KpeauTeH puck (Pasa
1)nm

° (bl/IHaHCOBVI UHCTPYMEHTU, HNETO KPEAUTHOTO KayecCTBO Ce € B/IOWNI0 3HAYUTENTHO CnpAMO
MOMEHTA Ha NbPBOHAYa/THOTO NPU3HAaBaHe UM Ha KOUTO KPeAUTHUA PUCK HE € HUCDBK (<Da3a
2)

o ,®aza 3“ obxeawa ¢WUHAHCOBM aAKTMBM, KOUTO MMAT OOEKTUMBHWM [OKasaTencTea 3a
obe3leHKa KbM OTYeTHaTa AaTa.

12-meceyHM OYaKBaHU KpeauTHU 3arybu ce NpuU3HaBaT 3a NbpBaTa KaTeropuaA, AOKATO O4YaKBaHWUTE
3arybu 3a uenma cpoK Ha PUHAHCOBUTE MHCTPYMEHTM Ce NPM3HABAT 3a BTOpaTa Kateropus. O4yakBaHUTe
KpeauTHu 3arybu ce onpenenat Kato pas/inKata MeXay BCUYKM LOrOBOPHU MapUYHM NOTOLUM, KOUTO ce
AbaKaT Ha PoHOa M nNapuyHUTE MOTOUM, KOWUTO TOM OEeWCTBMTENIHO OYaKBa ga Noay4Yu (,napuyeH
Hegoctur”). Tasm pas/MKa e AWCKOHTMPaHA MO MbPBOHAYaNHUA edEeKTUBEH JIMXBEH MPOLEHT (Man ¢
KOPUTMPaHMA CNPAMO KpeauTa ebeKTUBEH NIUXBEH NPOLLEHT).

M3uncnaBaHeTo Ha OYaKBaHUTE KpeauTHW 3arybu ce onpegens Ha 6asata Ha BEPOATHOCTHO
npeterneHata NpubAM3UTENHA OUEHKA Ha KpeauTHMTe 3arybu npes o4akBaHWA CPOK Ha GUHaAHCOBUTE
WNHCTPYMEHTH.

4.7.5 Knacudukauma n oueHsBaHe Ha GUHAHCOBUTE NACUBMU
®PurHaHcoBuTe Nacuem Ha OHAA BKAKOYBAT TbPrOBCKU U APYrU 3a4b/IKEHUA.

®urHaHcoBUTE NacmBM ce OueHABAT NbpBOHAYA/IHO NO CnpaBed/sinea CTOMHOCT 1, Kb4EeTO € NPUI0KNMO,
Cce Kopurmpart no oTHoweHne Ha pasxoaute nNo cAesikata, OCBEH aKo cpOHLI,'bT He e onpegenvn fageH
(I)MHaHCOB NnacnB KaTo oueHABaH NO CnpaBeainBa CTOMHOCT npes nevyanbarta uau 3ary6aTa.

duUHaHCOBUTE NacuBM ce oLeHABaT Noc/ieaBallo Mo aMopTU3MPaHa CTOMHOCT, M3MN0A3BaKM MeToda Ha
epeKTUBHATA /INXBA, C M3K/IOYEHNE HA AepuBaTUBM U GUHAHCOBU MACMBM, KOUTO ca ONpeaeneHun 3a
OLLeHsIBaHe Mo crpaBed/iMBa CTOMHOCT npes nevasnbaTa uam 3arybara.

BcuukmM pasxoam, CBbP3aHW C /INXBU U, aKO € MPUIOKMMO, NMPOMEHU B CrpaBeavBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce OTYnTaT B nevanbarta unm 3arybara, ce BKIOYBAT BbB PUHAHCOBUTE pa3xoam Uam
dMHaHcoBUTE NpUXOLM.
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4.8 Mapu 1 napu4HM eKBUBANEHTU

CDOHA'bT OTYUTA KATO Napu n napndHM cpeacrtea HaJIM4YHUTE Napu B 6p017|, napuyHU cpeacrtea no 6aHKoBM
CMETKU N AENO3NTU.

4.9 AaHbum BbPXY Aoxoaa

CbrnacHo 3akKoHa 3a KopnopaTMBHOTO NogoxoaHo obnaraHe, yn. 174 KonekTMBHUTE MHBECTULMOHHMU
CXeMW, KOMTO ca AonycHatu 3a nybnauMyHo npeanaraHe B Penybauvka Bbarapua v auueHsnpaHute
MHBECTULUMOHHM ApYXKecTBa OT 3aTBOPeH TWUN No 3aKoHa 3a [AelHOCTTa Ha KONEeKTUBHUTe
WMHBECTULMOHHN CXeMU U Ha ApYyrM NpeanpuaTUs 3a KOJIEKTUBHO MHBECTUMpaHe, He ce obnarat ¢
KOpnopaTMBEH AaHDBK.

4.10 HeTHu aKTuUBM, NpUHaanexawm Ha UHBECTUTOPUTE B AANI0BE

doHABLT e aoroBopeH ¢oHA, KOWTO eMMTUpa CBOMTe “KanuTanoBu” MHCTPYMEHTW W cned ToBa MMma
3a4b/IKEHNETO 3a TAXHOTO obpaTHO M3KynyeBaHe. HabpaHuTe cpeacTBa - HOMWMHaA UM pesepsBu OT
eMUTMpaHe W MNOCTUTHATUS GUHAHCOB pPe3ynTaT onpefenAaT HeTHa CTOMHOCT Ha  aKTuBMUTe
NPVHAA/eXKaly Ha UHBECTUTOpUTE.

Llennte, NoAnTUKMTE M MpouecuTe 3a ynpaB/eHWe Ha 3agb/iKeHneTo Ha PoHAa fa M3Kynu obpaTHO
WHCTPYMEHTUTE, KOraTo AbpKaTeIMTe Ha Te3n MHCTPYMEHTU U3NCKAT TOBa, Ca MOCOYEHM B NoscHeHue 18
PuckoBe, CBbpP3aHU C PUHAHCOBU MHCTPYMEHTMU.

OnpefensHeTo Ha HETHaTa CTOMHOCT Ha akTMBMTe Ha PoHAA ce M3BbPLWBA No ,MpaBuaaTa 33 OLEeHKa Ha
noptdeiiia 1 3a onpeaensHe Ha HeTHaTa CTOMHOCT Ha akTuBKUTE”, ogobperHn ot KomncusaTa 3a puHaHCOB
Hagsop. MeToao0oruaTa 3a onpeaeniaHe Ha HETHaTa CTOMHOCT Ha akTUBMUTe HAa ®oHZA ce OCHOBABa Ha:

e pasnopenbuTe Ha CYETOBOAHOTO 3aKOHOAATE/NCTBO;
e pasnopenbute Ha 3AKNCAMKU n HopmaTUBHUTE aKTOBE MO HEFOBOTO NpPU/IaraHe;
e [IpaBunaTta u MNpocnekrta Ha PoHAa.

HeTHa CTOMHOCT Ha akTUBMTE Ha eAWH AAN € OCHOBA 3a onpeAensiHe Ha EMUCMOHHATa CTOMHOCT U LieHaTa
3a 06paTHO M3KynyBaHe Ha AanoseTte Ha PoHAa.

HepasnpegeneHata nevanba/HatpynaHata 3aryba Bk/AouBa Tekylwmsa UHAHCOB pesyatar U
HaTpynaHUTe neyanbum M HENOKPUTU 3arybu OT MUHAIM TOAUHM.

4.11 MpoB131K, YCNOBHM NACUBU U YCIOBHU aKTUBU

MpoBM3UUTE Ce MPM3HABAT, KOraTo MMa BEPOATHOCT CeralwHu 3agb/KeHWUA B Pe3yntaT OT MMUHao
cbbuTHE Aa foBeAaT 40 M3X0AALL, NOTOK Ha pecypcu oT oHAa M MoXKe Aa 6bae HanpaBeHa HadexaHa
OLEeHKa Ha cymaTa Ha 3a4b/KEHWETO. Bb3MOMKHO € CPOYHOCTTa MM CymaTa Ha M3XOAAWMA NapuyeH
NOTOK Za e HecurypHa. CeralwHo 3agb/IKeHWe ce Noparkaa OT Ha/IMYMETO Ha MPABHO UK KOHCTPYKTUBHO
3aQb/KEHNEe BCAeACTBME HAa MMHAAM CcbbuTMA, Hanpumep npaBHW cnopose. [lpoBu3MuTe 3a
NPecTPyKTypupaHe ce NpM3HaBaT cCamo aKko e pa3paboTeH M NpunoxKeH noapobeH GpopmaneH nnaH 3a
NPeCcTPYKTypUpaHe nam pbKOBOACTBOTO € 06ABUI0 OCHOBHUTE MOMEHTM Ha NAaHa 3a NPECTPYKTypUpaHe
npeg, Te3un, Kouto 6uxa 6uam 3acerHanu. NMposmsun 3a 6baeLm 3arybum oT 4eiMHOCTTa He ce NpM3HaBar.

CymaTa, KOATO ce Npu3HaBa KaTo MNPOBU3UA, ce M3uUcnABa Ha 6as3a Hal-Hage)KAaHaTa oueHKa Ha
pa3xoauTe, HeobX0AMMM 3a yperkAaHe Ha cerallHoO 3aAb/KeHMEe KbM Kpas Ha OTYeTHMA nepuod, KaTto
ce B3emaT npeaBua PWCKOBETE M HECUTYPHOCTTa, CBbP3aHM CbC CErallHOTO 3agb/iKeHue. Korato
CbluecTByBaT peauua MoA06HW 3aab/KeHUA, BeposTHaTa HeobXoAMMOCT OT M3XoAsflL MOTOK 3a
noracfiBaHe Ha 3a4b/IKEHWETO ce onpedens, KaTo Ce OTYeTe rpynarta Ha 3aA4b/KeHUATa KaTto uano.
MpoBM3UUTE Ce AMCKOHTMPAT, Korato edeKTbT OT BpemMeBUTE pPas3/IMKM B CTOMHOCTTA Ha napuTte e
3HaYMTENIEH.
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O6e3LLI,ETeHMﬂ OT TPETU ZInlda BbB BPb3Ka C AaAEHO 3aab/IKEHUE, 38 KOUTO q)OH,CI,'bT € CUrypeH, 4ye we
nosiyyun, ce npu3HaBaT KaTo OTAE/IEH aKTUB. To3M aKTMB MOXe M Aa He HaaBuLasa CTOMHOCTTa Ha
CbOTBETHATA NpoBU3NA.

MpoBu3snUTe ce NpepasrnexaaT KbM Kpas Ha BCEKM OTYETEH Nepuog U CTOMHOCTTA MM Ce Kopurmpa, 3a
ha ce oTpasu Hal-gobpata NnpubansnTenHa oueHKa.

B cny4auTe, B KOMTO Ce CUMTa, Ye € MaJKo BEepPOATHO A3 Bb3HMKHE M3XOAALL, NOTOK Ha MKOHOMMYECKM
pecypcu B pesynTaT Ha TEeKYLLO 3ab/KeHNe, NacuB He ce NpusHasa.

BepoATHM BXOAALWM MNOTOUM HA MKOHOMUYECKU MON3U, KOUTO BCE OLLE He OTroBapAT Ha KpuUTepumute 3a
npuM3HaBaHe Ha aKTMB, Ce CMATAT 3a YC/IOBHM aKTUBWU. Te ca ONUCaAHU 3ae[HO C YCNOBHUTE 3a4b/IXKEHUA
Ha PoHaa B NOsAICHEHMe 16.

4.12 3HauMmu npeueHKn Ha PbKOBOACTBOTO NPU NpuaaraHe Ha c4eToBoAHATa NOIUTUKA

3HaunmmuTe npeueHKn Ha PbKOBOACTBOTO MpW NPUAAraHeTo Ha CYEeTOBOAHWUTE MOJUTUKM HaA doHaa,
KOUTO OKa3BaT HaVI-CbU.LeCTBeHO BIAHNE BBPXY (bVIHaHCOBVITe 0oT4eTHn, Ca onNncCaHM No-Aony:

e EmMMCMOHHATA CTOMHOCT WM LeHaTa Ha 0bpaTHO M3KynyBaHe Ha aanosete Ha PoHaa ce
OCHOBaBaT Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha GOHAA KbM AaTaTa Ha OnpeaesnaHeTo Um.
YnpaBnsBalLoTo APYKECTBO M3BbPLUIBA OLLEHKa Ha nopTdeiina Ha PoHaa, onpeaensa HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha PoHAa, HETHATA CTOMHOCT Ha aKTUBUTE Ha eAMH AAN U U3YMCNABA
€MUCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Mo KOHTpona Ha [enosuTtaps
CbrNacHO HOPMATUBHUTE U3UCKBAHWUA;

e  YNpaBnABaLLOTO APYXKECTBO MHBECTUPA aKTMBuTe Ha @POHAA B LEHHM KHUXKA U B
CbOTHOLWeHUA onpeaenenun cornacHo 3AKUCAMKU m Mpasunnata Ha PoHAa;

e [locnepBaw,aTta oueHKa Ha aKTUBUTE Ha ‘DOH,CI,a Ce n3BbpLlBa B CbOTBETCTBUNE C I'IpaBMAaTa
Ha CDOHLI,a N CbOTBETHUTE HOPMATUBHU aKTOBE;

e CbracHO CKAOYEHMTE AO0roBOpPU C YNpaBAABaLLOTO APYXKECTBO W [lenosutapsa TakcuTe,
KOWUTO CbBMpaT ce HauMCAABaT eXKeAHEBHO;

e YnpaB/ieHMeTo Ha AeﬁHOCTTa Ha ®PoHpga ce M3BbPLIBA OT YNpasaABaLLOTO APYMKEeCTBO.
PoHABT HAMA npaso W He nNputexaBa MaTepuasHM W HemMaTepuasiHU aKTUBMWY,
MHBECTULMOHHU MMOTUN, KaKTO U HAMA NPaBO Aa CKAK4YBa JIMSUHIOBU O0roBopu, nopagu
KOETO He e NpneTa cHeToBOAHA NMNOJIMTUKA OTHOCHO OTYUTAHETO HA TO3U TUN aKTUBMU,

o ®doHABLT HAMA COBCTBEH MepcoHan, MOpaAu KOETO He e MpMeTa CYETOBOLHA MNOUTUKA
OTHOCHO OTYMTAHETO HA MNEHCUMOHHW M APYTU 334b/XKEHMS KbM MEpPCOHasna, KaKTo M
Bb3HarpaskaeHue Ha nepcoHana Ha 6asaTa Ha akumu.

4.13 HecurypHoCT Ha cHeTOBOAHUTE NPUBNNU3UTENHU OLLEHKM
4.13.1 CnpaBepnuBa CTOHOCT Ha PUHAHCOBUTE MHCTPYMEHTHU

PbKOBOACTBOTO M3MNoON3Ba TEXHUKM 3a OLEHABAaHeE Ha cnpasejamsata CTOMHOCT Ha ¢MHaHCOBM
MHCTPYMEHTM NPU INNCA HA KOTUPAHU LLeHM Ha aKTUBeH nasap B cboTBeTcTBMe C [NpaBuaaTta Ha CDOHAE] n
CbOTBETHUTE HOPMATUBHUN aKTOBE.

Mpy npunaraHe Ha TEXHMKM 3a oLeHABaHe PbKOBOACTBOTO M3N0/3Ba B MaKCMManHa CTeMeH nasapHu
AaHHW M NPeanofioXKeHNA, KOUTO NasapHUTE y4acTHMLM BMxa Bb3Npuenn Npu oLeHABAHETO Ha AaAeH
GUHAHCOB MHCTPYMEHT. Te3n OLEeHKM MoraT ga ce pas/nyaBaTt OT AeNCTBUTE/NHUTE LEHM, KOMTO Buxa
6unu onpegeneHy Npu cnpasBea/MBa NasapHa caenka mexay MHOOPMMPaHM U Kenaelm CTpaHu B Kpas
Ha OTYEeTHMA Nepuoa,

Kbm 31.12.2023 r. BCMUKM NpUTEKaBaHN PUHAHCOBU MHCTPYMEHTM Ca OLLEHEHW Ype3 NasapeH meTos,.
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4.13.2 W3mepBaHe Ha OYaKBaHUTE KpeauUTHU 3arybum

KpeantHute 3arybu npeactaBnsaBaTt pasnkaTa MeKay BCUYKM AOTOBOPHU MapUYHM NOTOLM, ObAKUMU
Ha PoHAa, M BCUYKM NapuMyHK noToun, Kouto PoHADBT ovakBa Aa noayyun. OyakBaHUTE KpeauTHU 3arybu
Ca BEpPOATHOCTHO MpeTerfiieHa OLeHKa Ha KpeauTHUTe 3arybu, KOMTO M3NCKBAT npeleHKkaTa Ha PoHaa.
OyvaKBaHMTE KpeanTHM 3arybu ca AUCKOHTUPAHU C MbPBOHAYaNHUA ebeKTUBEH INXBEH NPOLIEHT.
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5. ®unHaHCOBM aKTUBM NO CNpaBesiMBa CTOMHOCT Npe3 nevyan6bata unu 3arybarta
5.1 Knacudpukauyma Ha pUHAHCOBU aKTUBU
MNoacHeHue Cnpaseanmea CnpaseanuBsa
CTOMHOCT CTOMHOCT
31.12.2023 31.12.2022
‘000 nB. ‘000 ns.
®UHaAHCOBU aKTUBU OLLEHEHU NO cnpaBeasiMBa CTOMHOCT
npes neyan6ara uam 3arybara
MHBECcTMUMM B aKL MK 5.1.1 402 374
MHBecTMumMKM B 4A10BE Ha KONEKTUBHU MHBECTULMNOHHN 5.1.2 31 30
cxemm
NHBecTnummn B obamraumm 5.1.3 38 20
Opyrn GMHAHCOBU MHCTPYMEHTMU 514 8 6
479 430
5.1.1 WHBecTMLUM B aKLUMN
CeKTOp Ha eMUTEHT Ha aKuuuTe Cnpasepnusa Cnpasepnusa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2023 31.12.2022
‘000 nB. ‘000 ns.
[eHOoCT Ha XONAMHIOBU ApY*KecTBa 136 132
JaBaHe noz Haem 1 eKcnioaTauusa Ha COBCTBEHU HEABUKMMU UMOTH 66 61
O6paboTKa Ha AaHHWN, XOCTUHT U NOA06HM AeHOCTH 51 41
Mpoun3BoacTBO Ha IEKAPCTBEHN NPOAYKTH 32 25
MNpenoctaBaHe Ha ApyrM ¢uHaHcoBM ycayru, 6e3 3acTpaxoBaHe W 28 26
[ONBAHUTENHO NEHCUOHHO OCUTYPABAHE, HEKNAcMPUUMpPaHU gpyrage
Mpon3BoaCcTBO HA ONAKOBKKM OT NaacTMacH 26 25
doHaoBe 3a UHBECTMPaHE M NOA0OHN PUHAHCOBU CybeKTH 20 20
Mpon3BOACTBO Ha aNyMUHUI 15 17
Mpown3BOACTBO Ha XMAPABANYHU MOMMNU, XMAPABANYHU U MHEBMATUYHMU 10 8
ABuraTtenu
Tbproeus Ha e4po CbC 3bPHO, ceMeHa, dypaxKn n HeobpaboTeH TIOTIOH 7 10
CTpouTencrso Ha aBTOMarMcTpasau, NbTmwa U CamoNeTHU NUCTH 6 5
Lpyro napnyHo nocpeaHMYecTso 5 4
402 374

Kbm 31.12.2023 r. 1 31.12.2022 r. BCUYKM aKLUMK Ca OLLEHEHW 4Ype3 M3MN0N3BaHEe Ha MasapeH MeTos

CbrnacHo I'IpanmaTa.
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5.1.2 WHBecTULMUMU B A4AN0BE Ha A0roBOpPHU GOHAOBE U KOJIEKTUBHU MHBECTULLMOHHU CXeMU
Cnpasegnusa Cnpaseanmsa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
®PurHaAHCOBM M 3acTpaxoBaTesiHU AeAHOCTU - [pyrn npeanpuatus 3a 31 30
KONEeKTMBHO nHeectupaHe — KUC
31 30
5.1.3 WHuBecTuuum B 0b6aurauumn
CeKTop Ha eMUTEHT Ha o6aurauuure Cnpasegnusa CnpaseanuBa
CTOMHOCT KbM  CTOMHOCT KbM
31.12.2023 31.12.2022
‘000 ns. ‘000 ns.
YnpaBneHne Ha HeABMXUMU UMOTHU 21 20
®PurHaHCOBM M 3acTpaxoBaTeIHU AeAHOCTU 17 -
38 20

Kbm 31.12.2023 r. o6anraummnTe ca OLEeHEHU Ype3 M3NoJi3BaHe Ha NasapeH meTop cbrnacHo MNpasunaTa.

NHBecTnumnte B obauraumm, nputerkasaHn ot ®oHga Kbm 31 gekemspu 2023 r., He ce TbpryeaT Ha
perynvpaH nasap. B cbotBeTcTBMe c [paBunaTta Ha PoHAa, 3a OUEHKA Ha MocovyeHuTe UHAHCOBMU
aKTUBM, € U3M0A3BaH METOABLT Ha AUCKOHTUPAHMUTE NapUYHN NOTOUM.

5.1.4 [Opyru $pMHAHCOBU UHCTPYMEHTU

CeKTop Ha eMUTEHT Ha Apyrn GUHAHCOBU MHCTPYMEHTHU CnpasegnmBa CnpaBegamBsa

CTOMHOCT KbM CTOMHOCT KbM

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.

O6buwodyHKUMOHANHO YyNpaBAeHUEe Ha AbpyKaBaTa Ha LEHTPanHo U 8 6
MECTHO paBHMULLEe

8 6

Kbm 31.12.2023 r. 1 31.12.2022 r. BCUMKM KOMMEHCATOPHM MHCTPYMEHTU Ca OLEHEHU Ype3 U3MN0oaA3BaHe
Ha nasapeH meTtoa cbraacHo Mpaswuaara.

5.2 ®duUHaHCOBU aKTUBM, OTYUTAHU MO CNpaBeaIMBa CTOMHOCT

CnepgHarta Ta6/w|u,a npeacrasa d)I/IHaHCOBVITe AdKTUBU N Nacuseun, OTYNUTAHU NO CrpaBensinea CTOMHOCT B
OT4HEeTa 3a d)VIHaHCOBOTO CbCTOAHME, B CLOTBETCTBUE C VlepapXMﬂTa Ha cnpaseganBata CTOMHOCT.

Tasu iepapxusa rpynupa GUHAHCOBUTE aKTMBM M NACMBM B TPU HMBA Bb3 OCHOBA Ha 3HAYMMOCTTAa Ha
BxogAalwata wuHGopmauma, w3Non3BaHa NpW oOnNpeaensHeTo Ha cnpaBegavBaTa CTOMHOCT Ha
PUHAHCOBMTE aKTMBM U NacuBu. MepapxumaTa Ha cnpaBeAvBaTa CTOMHOCT BKAIOYBA CAEAHNUTE HUBA:

e 1 HMBO: Nas’apHM UEHM (HEKOpPUrMpPaHW) Ha aKTUBHM Masapu 3a UAEHTUYHU aKTUBU WU
nacusu;

e 2 HMBO: BXOAALIA UHOOPMALMA, Pa3INYHA OT NasapHU LLeHM, BKAKOYEHM Ha HMBO 1, KOATO
Mo3Ke aa 6bae HabnogaBaHa MO OTHOLIEHWE Ha AafeH aKTUB WAWM NacuB UM NPAKo (T. e.
KaTo LieHK), Uan KocBeHo (T. e. Ha 6a3a Ha ueHuTe); U
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e 3 HMBO: BXoAdAwa MHbOpMauUMA 3a AafeH aKTMB WAW Macus, KOATO He e bHasupaHa Ha
HabnogaBaHM NasapHU JaHHW.

DaneH d)VIHaHCOB dKTUB Wan nacume ce Knacmd)mu,mpa Ha Hal-HUCKOTO HMBO HA 3HayMma BXoAAla
MHd)OpMaLI,VIﬂ, M3N0oN3BaHa 3a oNnpeaenAHeTo Ha CnpaseaanBata My CTOMHOCT.

®UHAHCOBUTE aKTUBU M MACUBMY, oueHABaHWM MO cnpasedsinea CTOMHOCT B OTYyeTa 3a d)VIHaHCOBOTO
CbCTOAHME, Ca rpynnpaHn B C1egHUTE KaTteropmun C'b06pa3HO ﬁepapXMﬂTa Ha cnpaseannBata CTOMHOCT.

31.12.2023 . Hueo 1 Huso 2 Huso 3 Oo6wo
‘000nB. ‘000 nB. ‘000 NB. ‘000 nB.

Fpynu ¢puHaHCOBM aKTMBM NO cNpaBeAanBa CTOMHOCT
npes neyan6ara uam 3arybara

MHBECcTMUMM B aKL MK 402 - - 402

NHBecTUUMN B A4AN0BE HA KONEKTUBHU MHBECTULMOHHM

CXemu 31 - - 31

NHBecTMUMn B ob6Auraumnm 17 - 21 38

Opyrn GMHAHCOBM MHCTPYMEHTHU 8 - - 8
458 - 21 479

Kbm Kpas Ha OTYeTHMA nepuod, nopagy MpPoOMAHa B NasapHUTE YCAOBWUA, MHBECTUUMA B EMWUCUA
obnuraumm Ha obuia crtoriHocT 21 xun. nB. Kbm 31.12.2023 r. (21 xun. ne. kKbm 31.12.2022 r.) e
TpaHcdepmpaHa oT HMBO 1 KbM HMBO 3.

Mpes oTYeTHUA Nepuoa He e MMano TpaHchepyn mexKay Huea 1, 2 1 3.

31.12.2022r. Huso 1 Huso 2 Huso 3 o6wo
‘000nB. ‘000 nB. ‘000 nB. ‘000 nB.

Fpynu ¢puHaHCOBM aKTMBM NO cNpaBeAanBa CTOMHOCT
npes neyan6ara uam 3arybara

MHBECcTMUMM B aKLMH 374 - - 374

NHBecTMUMM B fANOBE HA KONEKTUBHU MHBECTULMOHHM

cXemm 30 - - 30

NHBecTnummn B obaunraumm 20 - - 20

Opyrn GMHAHCOBU MHCTPYMEHTU 6 - - 6
430 - - 430

Mpes3 oTYETHMA Neproa He e MMaso TpaHchepu mexay Huea 1, 2 n 3.
OnpeaensiHe Ha cnpaBeg/MBaTa CTOMHOCT

MeTtoante n TeXHUKUTE 33 OLLeHABaHEe, N3NO0/I3BaHN npu onpenenaHeTo Ha cnpasensinBaTta CTOI\;IHOCT, He
Ca NpoOMeHeHN B CpaBHEHUE C NpeaxoaHNA OTHETEH Nepnuog n Ca npeancraBeHn B NOACHEHUE 4.7.3.

®PurHaAHCOBM aKTUBM MO cnpaBegamMBa CTOMHOCT OT HMBO 3 Ha MepapxuATa Ha cnpaBea/ivMBaTa CTOMHOCT
no MC®0 13

TexHWKU 33 OLEeHABaHE M 3HaYUMMN HeHabatogaemmn BXOAALLN AaHHK
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CnepgHarta Ta6m/|u,a npeacraBa  TEXHUKUTE 3a OUueHABaHe,

20

M3non3saHM npn oueHABaHETO Ha

cnpaBegaMBuTe CTOMHOCTU Ha HMBo 3 3a 2023 roamHa, KakTo M M3M0A3BaHMTe 3HaYMMM HeHabatogaemm

BXOAALLM AAHHU:

Cnpasegn B3anmoBpb3Ka Edekr
Bupg Ha pasea 3HauMmm P AHanus ¢
MBa TexHuka MeXAyY KNo4YoBU BbpXYy
duHaHco " HeHabntopg,
CTOMHOCT 3a HeHabnopaemu [UCKOHTOB cnpaseanu
BMUA aemu YYBCTBU
MHCTOVM Ha OLLeHABaH BXOAALY BXOAALWMN AAHHU dakrop TeNHOCT BaTa
Py 31.12.2023 e AaHHY " cnpaseasuMBa CTOUHOCT B
B XUA. NIB. CTOMHOCT XUA. NB.
AnckoHTOB
YBenuyeHue Hapg,
NPOLEHT,
MeTog Ha be3purckoBun
Kopnopat KopurnpaH
OVNCKOHTUP JINXBEH MPOLEHT 2023:
MUBHMN 3a p1CKa 0 0 2023: -1;
21 aHuTe e goseae oo 4.569% +1%; -
obauraum Hapg, . +1
NapuyHK NO-HWUCKa 1%
" 6e3puckos
noToum cnpasegamBa
WA NNXBEH o
CTOMHOCT;
NPOLEHT

PaBHeHMe Ha cnpaBegAnBuUTe cToiiHocT oT Hueo 3

CnepaHaTa Tabnuua npeacrasa paBHEHWE Ha ABUMKEHMETO OT Haya/lHOTO Caffo A0 KPaMHOTO cango Ha
cnpaBeanMBuUTe CTOMHOCTM OT HMBO 3.

Canpo Ha 1 aHyapu 2023
MNeyanbu, BKAOYEHM B HETHATaA NeYvanba oT GMHAHCOBM aKTUBM NO
cnpaBegaMBa CTOMHOCT Npe3 neyanbarta unaum 3arybaTta

MNpoaafeHu 1 nagexupanm
Bxoaawm TpaHchepu B HUBO 3 Nopaan NPOMAHa Ha YCNoBUA
Canpo Ha 31 pekemspu 2023

Canpo Ha 1 aHyapu 2022
Meyanbu, BKAOYEHM B HETHATA Nevanba oT PUHAHCOBKU aKTUBM MO
cnpaBegnmBa CTOMHOCT npes nevyanbata uau 3arybata
MpoganeHn n nagexumpanu
MN3xoasawm TpaHchepu oT Hueo 3
Canpo Ha 31 gekemspu 2022

KopnopartusHu ob6aurauum

‘000 nB..

21

21

KopnopartusHu ob6aurauum

‘000 nB..

20
(3)

(1)
(16)
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6. Mapu 1 napu4HMN eKBUBANEHTU

PasnnawartenHa cmeTKa B leno3utaps B:
- 6barapckm nesa

KpaTkocpouHu aenosntn

Mapu 1 napu4yHmN eKBUBANIEHTH

Kbm 31 gekemspu 2023 r. DoHABT MMa CNeaHUTE AeN03UTU:

baHKa JinxseH

NpoueHT
Tu bu A bank EALL 0.30%
BAKBE AL 0.55%
Tw bu An Bank EALL 0.30%

Mapgex

29.03.2024
01.04.2024
29.06.2024

Kbm 31 gekemspu 2022 r. DoHABT MMa CNeaHUTE AeN03UTU:

baHKa JlnxseH

NPOLEHT
Tw Bu An Bank EALL 0.30%
LUKB AL 0.00%
BAKBE ALl 0.04%
Tw Bu An Bank EALL 0.30%

Mapgex

29.3.2023 .
29.3.2023 .
1.04.2023r.
29.6.2023 .

cDOHﬂ,'bT HAMa 6J'IOKVIpaHM napu n napnyH eKBnBaIEHTH.

21
31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..
6 24
104 118
110 142
Bupa HomuHan Cyma Ha
BajyTa Aenos3uta
nB. ‘000 nB..
BGN 38091 38
BGN 39 382 40
BGN 26 305 26
103 778 104
Bupg HomuHan Cyma Ha
BajyTa Aenosuta
ne.. ‘000 nB..
BGN 38033 38
BGN 14 569 15
BGN 39 362 39
BGN 26 266 26
118 230 118

®OHABT € M3BbPLWNA OLLEHKA Ha OYaKBaHWUTE KPeaWUTHW 3arybu BbPXY MapuyHM CPeacTBa M MapUyHK
eKkBMBaneHTU. OueHeHaTa CTOWMHOCT e B pasmep nog 0.1% oT 6pyTHaTa CTOMHOCT Ha NapuyHMUTE
CPeAcCTBa, AENO3MpPaHM BbB GUHAHCOBU MHCTUTYLMW, MOPAAM KOETO € ONpeaeneHa KaTo HecbllecTBeHa
W He e HAYMCIeHa BbB PUHAHCOBUTE OTYETH Ha DoHAa.

7. Apyru 3agbaxeHusa

3a4bNKEHNA KbM A40CTaBUYMLN
3agbaxkeHna Kem [lenosumrtapa

31.12.2023 31.12.2022
’000 ns. ’000 ns..

2 1

- 1

2 2
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8. HeTHu akTMBMK, NpUHaANeKaLM Ha UHBECTUTOPUTE B AA/10BE

8.1 Bpoit panoBe B obpaLLeHrne U HOMUHA/IHA CTOMHOCT Ha AANOBeTe

Mpes roanHaTta 6poaT Aanose B obpallleHne e KaKTo ciesBa:

2023 2022
Bpoii HomuHanHa Bpoii HomwuHanHa
Aanose CTOMHOCT Ha Aanose CTOMHOCT Ha
AAnose B AAnose B
obpawieHue B obpauweHue B
XWUn. nB. XWUn. nB.
Kbm 1 aHyapu 9720 972 9720 972
Kbm 31 pekemspu 9720 972 9720 972

Kbm 31 pekemspu 2023 r. PoHABLT NpuTeXKaBa Aanose B obpalleHune Ha ctoiiHocT 972 032 nB. (2022 r.:
972 032 ns..). Mpe3 2023 r. n 2022 r. POHABLT HE € eMUTMPan HOBU AA0BE, KaKTO U HAMa obpaTHO
M3KyMnyBaHe Ha AANOBE.

8.2 HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH AAan

HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha eAuH AAN Ce onpeaenaT ABa NbTUM CEAMMUYHO - BCAKA CPALA U NeTbK
CbrnacHo ycnoBusATa Ha MpaBuiaTa 3a oueHKa Ha noptdeisa U onpeaensHe Ha HETHaTa CTOMHOCT Ha
aKTMBMUTE, AENCTBAWOTO 3aKoHoZaTenctBo M lpocnekTta 3a nybAnYHO npegsaraHe Ha AAnoBeTe Ha
doHaa.

MocneaHo nsuncneHata M ob6aBeHa HETHA CTOMHOCT HA aKTUBUTE HAa eAWH AAN, EMUCUOHHA CTOMHOCT U
L,eHa Ha 0bpaTHO M3KynyBaHe e Kbm 28.12.2023 r.:

31.12.2023 31.12.2022

nB. nB.
HeTHa CTOMHOCT Ha akKTUBUTE Ha enH AAn 60.5258 58.4891
EMUCMOHHA UeHa Ha eanH AAan 60.5258 58.4891
LleHa Ha 06paTHO M3KynyBaHe 60.5258 58.4891

3a uenuTe Ha HacToAWMA roamweH GUHAHCOB OTYET M CMA3BAHETO HA NpUHUMNUTE Ha MCPO HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eAWH AAN e U3YMCNeHa M npeactaBeHa Kbm 31.12.2023 r. n e B pasmep Ha
60.7963 nB.

8.3 MpemueH peseps

31.12.2023 31.12.2022
‘000 nB.. ‘000 nB..

MNpemuneH peseps KbM 1 AHyapu (126) (126)
MpemueH peseps Kbm 31 geKemBpu (126) (126)
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9. HetHa neyan6a ot GUHAHCOBU aKTUBM NO CNpaBes/IMBa CTOMHOCT
2023 2022
‘000 ns. ‘000 ns.
3aryba ot onepaumm ¢ PUHAHCOBU aKTUBM MO CNpaBeaMBa CTOMHOCT npes - (2)
nevyanbarta unu 3arybata
MNeyanba oT nocneaBalla oLEeHKa Ha PUHAHCOBM aKTMBM MO CnpaBeanBa 197 215
CTOMHOCT npes3 nevyanbarta uau 3arybaTa
3aryba oT nocneaBalla oleHKa Ha pUHAHCOBM aKTMBM MO CnpaseanBa (165) (189)
CTOMHOCT npes3 nevyanbarta uau 3arybaTa
32 25
10. Mpuxogu ot Auxsun
2023 2022
‘000 ns. ‘000 ns.
Mpuxogm OT AMXBU OT OBATOBU LEHHU KHUXKA 2 1
Mpuxoau oT Auxsu 2 1
11. Mpuxoau ot AUBUAEHTHU
2023 2022
‘000 ns. ‘000 ns.
Mpuxogmn oT ANBUAEHTU 11 -
11 -
12. Pa3xoau 3a Bb3HarpaxkaeHue Ha [leno3urtapsa

fogMWHOTO Bb3HarpaxgeHue Ha [enosutaps ,YHuKpeguT bynbank” AL 3a 2023 r., Kbaeto ce
CbXxpaHABaT akTMBMUTe Ha PoHAa, e B pasmep Ha 3 600 nB. n npeacrtasnsasa 0.64% oT cpegHaTa roguLlHa
CTOMHOCT Ha aKTuBUTEe Ha PoHaa. 3a 2022 r. roAUWIHOTO Bb3HarpaxaeHue Ha [eno3ntaps e B pasamep Ha
3 600 nB., npeacrasnasawo 0.64% oT cpefHaTa roauLIHA CTOMHOCT Ha aKTUBUTE Ha PoHAaa.

13. Apyru onepatMBHU pasxoam

AZMUHUCTPATMBHUTE Pa3xoau, U3BbpLLBaHKU OT PoHAa B pasmep Ha 5 xuna. nB. (2022 r.: 3 xun. nB.), ca
OCHOBHO CBbp3aHW C TakKcUM Kbm Komucmata 3a ¢uHaHcoB Haasop, LleHTpaneH genosutap Al 3a
AENO3UTAPHM YCAYIN, OANT U Ap. NOJ06HMN.

14. CBbp3aHu amua

Cebp3aHuTte Anua Ha PoHaa BKAOYBAT YNPaBAABALLOTO APYXKECTBO M APYyruTe ynpasBaABaHU OT Hero
[0roBopHU GoHA0BE, COBCTBEHMKA Ha YNPaBAsBaLWoTo ApyKecTBo — , Tekcum baHk A n apyr Knwo4os
YNpaB/IEHCKU NepcoHarn.

14.1 Cpenku npes roguHarta

AKO He e N3PUYHO YNOMEHATO, TPAH3aAKUMNUTE CbC CBbP3aHU /IMLUA HE Ca U3BBPLIBAHU MNMPU CNeLnaiHn
ycnosuAa.
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14.1.1 Cpenku c YNpasnaBaw,oTo APYKECTBO

2023 2022
‘000 ns. ‘000 ns.
Pa3xoau 3a Bb3HarpaxaeHve (14) (14)

foAMLWHOTO Bb3Harpa)kaeHne Ha YnpasBasBalloToO APYKECTBO e B pa3mep Ha 14 464 ne. (2021 r.: 14 109
NnB.) 1 npeactasnasa 2.50 % oT cpefHaTa roauiliHa CTOMHOCT Ha akTMBMTe Ha dDoHAa, NpPU 3a/10XKeH
2.50% 3a nepuopa cbraacHo lNMpocnekTta Ha PoHAa.

14.2 Pa3yeTu CbC CBbP3aHM IML,A B KpPasa HA rogMHaTa

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
3agb/KeHue Kbm:
- YnpaBnAsaw,o ApyKecTBo 1 1
06,0 3aab/MKEeHMA KbM CBbP3aHM MLA 1 1

3a4bMKEHNETO KbM YnpaBaAsBalLOTO 4PYXKeCTBO NpeacTaBaAABa Takca ynpasaeHue 3a nocaeaHna mecel,
OT roguHaTa. TakcaTta 3a ynpasaieHne ce HadynucnAaBa exegHeBHO Cbra1aCHO I'IpanmaTa Ha cDOH,EI,Z:] n ce
3annalla B HA4an0TO Ha caeaBauina meceu.

15. besHannuHu cgenku

I'Ipe3 npeancraBeHUTe OT4eTHU nepuoamn q)OH,D,'bT HEe € ocbuecrBABal MHBECTULMOHHU U d)VIHaHCOBVI
COENKU, NPU KOUTO He Ca U3MNO0JsI3BaHWN Napn Uanm napndyHM eKBuUBaAZIEHTU U KOUTO HE Ca OTPa3EeHU B
OTYETa 3a NAapUYHNTE NoTouMN.

16. YCNnoBHM aKTUBU U YCIOBHU NACUBU

MNpes rognHaTa HAMA NpeaABeHN PasINYHN rAPaHLUNOHHM 1M NPaBHU UckoBe Kbm PoHAa.
Mpe3 nepnoga HAMa yC/I0BHU aKTUBU, NPeAABEHUN MCKOBE U MOETU 3a4b/IKEHNA.

17. KaTteropuu ¢pnHaHCOBM aKTUBU U NaCUBU

BbanaHcoBMTE CTOMHOCTU Ha pUHAHCOBMTE aKTUBM M nacmuemn Ha PoHaa moraT ga 6baaT npeacTaBeHu B
CNefiHUTE KaTeropuu:

®PMUHAHCOBU aKTUBMU MoacHeHune 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

®UHAHCOBU aKTUBM, OLLEHEeHU No crnpaBeanBa CTOUMHOCT,

npe3 neyanbara uam 3arybara

AKUMHK 5.1.1 402 374
[anoBe Ha KONEKTUBHN NMHBECTULLMOHHM CXEMM 5.1.2 31 30
O6nuraumnmn 5.1.3 38 20
Opyrn GMHAHCOBM MHCTPYMEHTHU 514 8 6

479 430

[ObAroBu MHCTPYMEHTU NO aMOPTU3MpPYEMaA CTOMHOCT
Mapu 1 NapuyHM eKBUBaANEHTH 6 110 142
110 142
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durHaHCcOoBM Nacueun MoAacHeHue 31.12.2023 31.12.2022
‘000 ns. ‘000 ns.

TeKywu nacuem:
3a4bMKeHNA KbM CBbP3aHN AnLa 14.2 1 1
Lpyrn 3agbnkenms 7 2 2
3 3

Buxkte MMosicHeHne 4.7 3a unHbOpMauMA OTHOCHO CYETOBOAHATa MOAUTMKA 3a BCAKA KaTeropus
bUHAHCOBM MHCTPYMEHTUM. MeToauTe, M3N0A3BaHM 3a OLEHKa Ha crnpasBeanuBuTe CTOMHOCTM, ca
onucaHu B MNosacHeHune 4.7.3. OnucaHWe Ha NOAUTMKATA U LeaUTe 3a ynpaB/ieHne Ha pucka Ha PoHaa
OTHOCHO GpUHAHCOBUTE MHCTPYMEHTU e npeacTaBeHo B [oacHeHue 18.

18. Puckose, cBbp3aHu ¢ GPUHAHCOBUTE UHCTPYMEHTHU
Llenn 1 nonnTUKa Ha PbKOBOACTBOTO NO OTHOLIEHUE yNpaB/ieHNe Ha PUCKa

CneumndukaTta npu ynpaBaeHUETO Ha nopTdennm Ha AoroBopHU ¢GoHAOBe Hanara HeobxoaAMMOCTTa OT
CUCTEMATMYHO MpUNaraHe Ha afZeKBaTHa CUCTEMA 33 MAEHTUOULMPAHE M YNPABAEHME HA Pa3/IMYHUTE
BMA0BE PUCK Y Bb3MOXKHUTE TEXHU NPOABNEHUA U CTEMNEH Ha BAMAHME. ALEKBAaTHOCTTA Ha cucTemaTa 3a
ynpasaeHMe Ha pUCKa Ce rapaHTUpa OT KOMMNEKCHOTO NpuaaraHe Ha NOAUTUKA, NpaBuIa U Npoueaypu
33 MAeHTUOUKALMA U TpeTUpaHe Ha PUCKOBETE, KOETO OT CBOA CTPaHa MO3BOJIABA MOAADBPNKAHETO HA
epeKTa OT KOHKPETHW PUCKOBM MNPOABAEHWUA B NPUEMIMBM TPAHULM, NOCTUraHE Ha ONTUMAsHA
JIMKBUOHOCT U gmBepcuduKaumsa Ha noptdenna.

Hali-3HaunumuTte d)MHaHCOBM PUCKOBE, Ha KOUTO € U3/I0XKEH (DOHLI,'bT, Ca na3apeH pPUCK, KpeanuTeH pPUCK n
MKBNLOEH PUCK.

yl'lpaBJ'IEHMGTO Ha PUCKa BbB (DOHAa Cce m3bpLliBa OT yI'IpaBl'IFiBaLIJ,OTO ApyXecTeo, Nog4ynHABa Ce Ha
NPpUHUUNG Ha LLEHTPANIM3NPAHOCTTA U € CTPYKTYPUPAHO cnopes HMBAaTa Ha KOMNETEHUNN, KaKTO cheBa:

e (CbBeT Ha AVPEeKTOopuUTeE - onpeaena 4onyCtTmMmnTe HMBa Ha PUCK B PAMKUTE HA Bb3NPUETATA
CTpaTterna 3a pa3sutue;

L4 Bucwe pbKOBOACTBO - KOHTPOAMpPA MNpoueca Ha op,o6peHv1e N npunaraHe Ha ageKBaTHU
NONINTUKN N nNpouenypn B paMKUTE HA NPUETATa CTPpaTerna 3a ynpasaeHne Ha puUCKa;

e 3BeHO No YnpaBfeHWe Ha PUCKa - M3BbPLIBA ONEpaTMBHO AEMHOCTTa NO WM3MepBaHe,
MOHUTOPWUHT, YNpaB/ieHMe U KOHTPOJ Ha PUCKOBETe NpW YNpaB/ieHMETO Ha nopTdeina Ha
doHpaa.

,ﬂ,eﬁHOCTTa no ynpaBaeHNETO Ha pPUCKOBETE Ce U3BbLPLIBA €XeaHEBHO, KAaTO Ce Cna3BaT BCUYKK
HOPMATMBHM U3UCKBAHUA N BbTPeLHUTe NpaBu/a 3a ynpasseHne Ha pucka. lNpu oueHKaTta Ha pUcka ce
npunarat noagxogAwmn M3IMepuTesnn, Kato CTOMHOCTUTE MM Ce dHaNn3npaTt exkegHesHO KN Ce cnegAart
OorpaHn4yeHunATa n AEﬁCTBaLLI,MTe NMMUTHU.

CbluecTBeH PUCK OCTaBa HaIMYMETO Ha MHCTUTYLLMOHAIHN MHBECTUTOPW, NPUTEXKABALLM 3HAYUTENEH AN
oT aanosete B obpauweHre Ha ®oHAa, UMETO rpynoBo m3TernsHe 6u Morio Aa Aoseae A0 ANKBUAHM
npobaemn. 3a HamManABaHETO Ha TO3M PUCK YMNPaBAABALLOTO APYNKECTBO Npeanpuema MepKu 3a
npuBAMYaHe Ha HOBU MHBECTUTOPM BbB PoHaa.

OcHoBeH puUCK 3a AgeirHocTTa Ha PoHAA e MOHWXKABaHe HAa MasapHMTe LLEHM Ha NpuUTeXKaBaHuTe
$MHAHCOBU MHCTPYMEHTHU, KOMTO KbM 31 aekemspu 2023 1. ca 80.55% oT aktuBuMTe Ha PoHaa. MoaobHo
pa3BuTUE OU A0BENO A0 OTYMTAHE HA MPEOLEHBYHM 3arybu M CbOTBETHOTO HaMansBaHe HA HeTHaTa
CTOMHOCT Ha aKTUBMTE.
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Opyruat OCHOBEH PWUCK, Ha KOMTO e u3noxeH PoHABLT, e AuxBeHuAT. MNpoabrrkaBaliaTta BMCOKa
nHbnauma npuHyam EBponeickarta ueHTpanHa 6aHKa Aa NOBULLM IMXBEHUTE MPOLLEHTU NO AEMNOo3UTUTE.
Bbnarapcka HapogHa BaHKa nporHosupa, Ye 3anodyHanata TEHAEHUMA KbM MOKayBaHe Ha JINXBEHUTE
NPOLEHTN NO KpeauTuTe U AEen0o3UTUTE e Ce 3aCUNM U Te e AOCTUTHAT Hal-BUCOKUTE CU CTOMHOCTU B
Kpaa Ha 2023 r. n B Havyanoto Ha 2024 r., cnep KOeTo e ce cTabuamMsmpaTt Ha AOCTUrHATUTE HUMBA.
Bbnpeku ToBa B KPAaTKOCPOYEH MJaH ANXBEHUTE paBHMULLA We NpoAb/aKaT Aa 6bAaT Ha CPaBHUTENHO
HUCKN HMBaA U npe3 2024 .

YnpaBneHWeTo Ha akTueuTe Ha PoHAa e CBbP3aHO UM C U3BBLPLUBAHE HA KOHTPO/ BbPXY KPeaUTHUA PUCK
(pUCK OT HEBB3MOXKHOCT Ha M34aTeNn Ha LEHHM KHUMXKA O3 M3MbAHU CBOWUTE NAapUYHKU 3a4b/XKeHMA) U
M3BbpLIBaHE Ha AEWCTBMA 338 MUHMMWU3MPAHETO My Ypes KpeauTeH aHanus, auvsepcuduKaumata Ha
WHBECTULMMUTE, HAbNOAEHUATA HA CbOUTMATA U TEHAEHUMUTE B MKOHOMWUYECKMTE W MNOAMTUYECKUTE
ycnoBua. BbnpeKkn ToBa HAMA CUIYPHOCT, Ye Te3n AEeWCTBUA e NpeaoTBpaTAT 3arybu, Bb3HWKHAAM OT
KpeauTeH pUCK. 3aeAHO C HAaMaNeHMETO Ha NasapHWUTE LLEHW CbLLECTBEH PUCK MPU LbATOBUTE LEHHM
KHM)Ka € 3abaBAHETO Ha JIMXBEHW NAalaHuA (nponycHaTva Joxoh 3a BpemeTro Ha 3abasa),
Henosly4aBaHETO Ha TO3M AOXO0A UK HEMNALLAHETO Ha NaaLLaHWA Mo raBHULM (KpeauTeH PUCK).

OT HayanoTo Ha AeiHocTTa cM POHABT HE € CKAKUBAN XeKMUpPaLLU CAENKN.
18.1 AHanu3 Ha NasapHUA PUCK

I'IasapHMﬂ PUCK Ce n3dmcnAaBa no metona Ha MO,CI,I/I(I)I/ILI,I/IpaHa Apaumna, CTaHOApPTHO OTK/IOHEHME Ha
ﬂOpTd)GﬁﬂB 1 Ha oTAeNnHUTE d)VIHaHCOBVI UHCTPYMEHTU, BKJIKOYEHU B HETO, KAKTO U OPYIrN USMEPUTENTN Ha
puckosete. I'Ipe,u,BM,u, nnncaTa Ha 06€MI/I, COAENKN N KOTUPOBKU HA NMa3apa Ha OGI’IMI’BLI,I/II/ITE cnenBa aa ce
nma npegsug, 4e CTatTuCtTM4eCknTe mogesim 3a ndmepBaHe Ha PUCKa morat ga He uamepBaTt pPUCKa
d4EKBATHO KAKTO NpPu €4uH aKTUBEH Nna3ap.

3a HamanABaHe Ha Nas’apHUA PUCK, Ob/KALL CE HAa MPOMEHUN B LLEHUTE Ha KanuTasoBUTE UHCTPYMEHTH,
YnpaBnaBaloTO APYKECTBO Ce CTPeMu Aa AmvBepcuduumMpa MHBecTUUMMUTE B nopTdeina cnpamo
onpeaeneH MKOHOMUYECKN CEKTOP, MKOHOMMYECKA CTPYKTYPA MAN eMUTEHT. MoapobHa Hpopmauma 3a
WHCTPYMEHTUTE, B KOMTO YNPaBAABaLLOTO APYKECTBO MOXKE A3 UHBECTMPA U 3a/103KEHUTE OrpaHUYeHuns
3a 0b6emM cnpamo cymaTa Ha akTMBuUTe Ha PoHAa e BKAloYeHa B lMpocnekTa U npaBunaTa Ha ®oHaa.

3a nepuoga oT cb3gaBaHe Ha PoHaa Ao 31 aekemspu 2023 r., NpeaBua XapaKkTepa, CTPYKTypaTa u
obemMa Ha MHBECTULMWUTE, HE € MpPeLeHEeHO KaTo HeobXxoAMMO M LenecbobpasHO M3BBLPLIBAHETO Ha
XerKunpaHe.

3a usbsareaHe Ha PUCKa OT KOHLLeHTpauua YNpaBnABaLoTO APYKECTBO Ce CTPeMM [a CNa3Ba 3a/I0XKeHuTe
OorpaHn4yeHunA 3a UHBECTUPaHE Ha aKTUBUTE Ha CDOH,EI,a.

Kbm Kpasa Ha oTyeTHus nepuog Ad ,Tekcum BankaHu” He npunara Nporpamu 3a NpuBerKgaHe Ha
aKTUBUTE B CbOTBETCTBUE C HOPMATMBHO 3a/I0XKEHUTE IMMUTMU.

18.1.1 BanyTteH pucK

YNpaBnABalLOTO APYXKeCTBO M3MepBa BaJlyTHUA PUCK 3a BCAKA BanyTa, pas/iMyHa OT JIeB U eBpo.
BanyTHMAT pUCK ce n3amepsa Ypes M3nosi3BaHe Ha MCTOpPUYECcKaTa BOIAaTU/IHOCT HA Kypca Ha CbOTBETHATa
Ba/lyTa KbM J1eBa WAW €BPOTO CMPAMO HeTHaTa BajyTHa ekcnosuuuAa. Kbm gatata Ha npuvemaHe Ha
¢duMHaHcoBMA oTYeT Bbarapua npoab/arKaBa Aa MMa GUKCMPaAH KypC KbM eBPOTO, KOETO Mpemaxsa B
3HaYUTENIHA CTEMNEH Ba/JlyTHUA PUCK OT MHBECTULMN B €BPO. TakbB PUCK OM Bb3HWMKHAN NPU NPOMAHA Ha
HOPMATMBHO onpeaeneHna Kypc 1 eBpo Kbm 1.95583 nB. nam npemaxsaHeTo Ha BajayTaTta eBpoO, 3a
KOeTo YNpaBaABaLLOTO APYKECTBO He pasnonara ¢ MHdopmaLms.

Kbm 31.12.2023 r. HAMA MHBECTULMNN B MHCTPYMEHTU, HOCELLM BAaNYTEH PUCK.



OO Tekcum bankaHu 27
foguweH ¢puHaHCOB OTYeT
31 pekemspun 2023 r.

18.1.2 JluxseH pUcK

cDOHﬂ,‘bT HE U3Mnoa3Ba KPpeanTHo d)MHchmpaHe 3a ,D,EVIHOCTTa CH, nopagun KOeTo NaCcneBuUTeE Ha cDOH,CI,a He
Ca U3NTI0XKEHWN HA TINXBEH PUCK.

JInxsoHoCcHUTEe GUHAHCOBK aKTMBU, NpUTeXKasaHn oT PoHaa, MmoraT Aa ce pasfenAT B ABe KaTeropuu 3a
UenuTe Ha aHanM3a Ha /IMXBEHUA PUCK: AbPXKaBHM WMAM KOPMOPATUBHWM OBAMraLUMM U NaPUYHK
WMHCTPYMEHTU. JINXBEHUAT PUCK KAaTO KOMMOHEHT Ha Ma3apHMA PUCK NPeACTaBiABa PUCKLT OT 3arybu,
ObAXKallM ce Ha KonebaHus B 6baewmte nNapuMyHM MNOTOUM MAW CnpasBedsvBaTa CTOMHOCT Ha
(bUHAHCOBUTE MHCTPYMEHTU B Pe3yATaT Ha NPOMEHU B NMa3apHUTE JMXBEHU NPOLEHTU. 3a U3MepBaHe Ha
IMXBEHMA PUCK CE U3M0A3Ba METOABLT Ha moandbuumMpaHaTa gropauus.

JiopaymAaTta e oCHOBHATa MAPKA 3@ YyBCTBMTE/IHOCTTA HA AajeHa LeHHA KHUIa KbM U3MEHEeHWEeTO Ha
HUBOTO Ha /MXBEHUTE npoueHTU. CTpaTternAaTa 3a ynNpaBAeHUE HA JMXBEHWA PUCK BKIKOYBA
execeagmmnMyHo onpeagenaHe Ha 4yBCTBUTENHOCTTA Ha AaAeHa UeHHa KHUra KbM UaMeHeHUETO Ha HUBOTO
Ha TNXBEHUTE NMPOLLEHTW.

OCHOBEH WM3TOYHUK HA NUXBEH PUCK Ca AbArosutTe UEHHU KHUXXa U JIMXBEHO YYyBCTBUTE/THUTE NACUBU.
Kbm KpaA Ha nepunoaa CDOH,CI,bT Heé pa3nonara C I'IO,CI,06HVI MHBECTULIMUN N NAaCUBU.

MapuyHKu cpeacTBa

C uen nogabpyKaHe Ha BUCOKa IMKBUAHOCT 24.89% OT akTMBMTE Ha PoHAa ca B Napu Mo pasnaawatesnHu
CMETKU 1 Aeno3unTun.

HauncneHnte nnMxsun B 3aBUCMMOCT OT M3TOYHUKA CM Ca npeancraBeHu B cieaBallaTta Ta6nmu,a:

2023 2022

% %

Jeno3utun 12.90% 23.41%
O6nuraumm 87.10% 76.59%

18.1.3 [pyru ueHoBU pUCKoBe

OCHOBHUAT LLEHOBW PUCK, Ha KOMTO e n3noxKeH PoHABLT, € CBbP3aH C MHBECTULMUTE B KanmnTas10BM LEeHHU
KHU}Ka. CnpasegnmBaTa CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTM Ce BAMAE OT MPOMEHM B NasapHuTe
PaBHMLLA Ha CbOTBETHUTE LEHHM KHUXKA, KOETO OT CBOA CTpaHa pedaeKkTMpa BbPXY AOXOA4HOCTTA Ha
doHaa.

,Tekcum AceT MeHngMbHT” EALlL namepBa LEHOBUSA PUCK, CBbP3aH C MHBECTULMU B UHAUBUAOYANHU
aKLLMK, Ype3 UCTopMYecKaTa BONATUAHOCT Ha LeHaTa MM, U3MepPEHa Ype3 CTaHAAPTHO OTKIOHEHMe.

BonatunHoctTa e n3mepuTen Ha NpomMmAHaTa Ha UEHUTE Ha (I)VIHaHCOB MHCTPYMEHT 3a adeH nepuog ot
Bpeme. Ko/IKOTO BONATUAHOCTTA € NO-rosimMa, TONKOBA MHBECTULMATA € Nno-pucKoBa.

O6bwmAT puUCK Ha nopTdeina ce N3MepBa Ypes UCTOPMYECKATa BONATUAHOCT Ha LeHaTa Ha AAanoseTe,
M3mMepeHa 4pe3 CTaHAapPTHO OTKAoHeHWe. ObwmAT puck Ha noptdeinna kbm 31 gekemspu 2023 T.
Bb3/M3a Ha 2,75%. EdPeKkTbT Kbm AaTaTa Ha oTyeTa um3uMcaeH ¢ 95% BepoATHOCT, 6M gosBen A0
yBenndyeHve/HamaneHne Ha HEeTHUTE akTMBM M nedvanbaTta uau 3arybata ¢ Ao 3 694 ne. B creaBawmn
nepuos Ha HabnogeHuve (1 ceamuua), Kato nNpeasu aHanMs3a ce NpUema, Ye BCUYKKU OCTaHa M
NPOMEHINBM OCTaBaT HEMPOMEHEHM.

Kbm 31.12.2023 r. HAMa MHBECTULMUN B AEPUBATUBHU MHCTPYMEHTU C LEN XeAXKMpPaHe.

Obuwiata puckoBa ekcnosuuma Ha PoHaa ce M3UMCAABA MO METOAA Ha MNOETUTE 3adb/IKEeHMUsA,
BK/IIOYNTENIHO M 33 BrpafeHuTe AepuBaTUBHU MHCTPYMeEHTU. Mpu npunaraHeTo Ha MeToda Ha noetuTe
3ab/IXKEHNA 32 M3UMCaABaHe Ha obliaTa PUCKOBA EKCMO3ULMA Ha KONEKTMBHAa MHBECTULMOHHA CXema
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CTOMHOCTTa Ha BCSKa MO3MLMA B AepuBaTMBEH GUHAHCOB MHCTPYMEHT Ce MpUpaBHABa Ha NasapHaTa
CTOMHOCT Ha EeKBMBANEHTHA NO3UUMA B 6A30BMA aKTMB Ha TO3W AEPUMBATUBEH WMHCTPYMEHT. Kbm
31.12.2023 r. obLwaTa pMCKOBa €KCNO3ULMA € C Hy/IeBa CTOMHOCT.

18.2 AHanu3 Ha KpeauUTHUA PUCK

M3naraHeto Ha PoHAa Ha KpeanTeH pUCK € OorpaHn4yeHO A0 pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha
d)MHaHCOBVITe dKTUBU, NPU3HATUN KbM AaTaTa Ha OTYETA, KAaKTO € MOCOo4YeHO No-40nyY:

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
Fpynu ¢puHaHcoBU aKTUBU (6aNaHCOBU CTOMHOCTH)
®PrHAHCOBM aKTMBM OLLEHABAHM MO cnpaBea/inBa CTOMHOCT 479 430
Mapu 1 NapuyHM eKBUBANIEHTH 110 142
O6uwo 589 572

PbKOBOACTBOTO Ha YNpaB/iABaLLOTO APYXKECTBO CYMTa, Ye BCUYKM ropecriomeHaTM GUHAHCOBU aKTUBM,
KOMTO He ca obesleHABaHM Npe3 npeacTaBeHMTe OTYETHU nepuoam, ca GUHAHCOBM aKTUBM C BUCOKA
KpeauTHa OLeHKa.

erAMTHMHT PUCK OTHOCHO nNapu W nNapuyHnN €eKBUBAJZIEHTUN CE€ CYUTA 3a HECHLLUECTBEH, TbiA KaTo
KOHTpPAreHTuTe Ca 6aHKM C /J,06pa penyTauna n BUCOKa BbHLWHA OLEHKA Ha KPpeaguTHUA DEVITVIHI'.

®PoHABT HAMA 06e3neyeHnn, AbPXKAHM KAaTo rapaHLmMA 38 PUHAHCOBUTE CU AKTUBU.
18.3  AHanu3 Ha IMKBUAEH PUCK

JlnkengeH PUCK € PUCKDBT, NPOnU3TUNYaL, OT BEPOATHOCTTA NO3NULUNA OT nopTd>e17|na Ha (DOH,CI,a Aa HE MOXXe
Aa 6'b,£l,e npogageHa, 1MKBngnpaHa nanm 3aKputa npu orpaHNYeHn pasxoan B PaMKUTE Ha NOAXOOALLL
KPaTbK CPOK U Oa KOMMPOMETUpa CNoCcobHOCTTa Ha (DOHAa Aa U3Kynysea 06paTHO aAanoseTte Cu no
MCKaHE Ha TEXHUTE NpUTeEXKaTtenn.

3a pgace nsberHaT NNKBUOHU I'IpO6J'IEMVI Ce n3BbpLBa KOHTPO/1 U OUEHKA Ha IMKBUOHOCTTA U NAapUYHUTE
noToun Ha CDOH,CI,a n ce nogavpa TaKaBa CTPYKTYypa HaA aAKTUBUTE U MaACUBUTE MY, KOATO Aa He
no3B0O1ABa U3/1araHETo Ha q)OH,CI,a Ha TMKBNOEH PUCK.

Bbpxy AnKBMAHocTTa Ha ®oHAa ce M3BbPLUBA eXeaHeBHO HabaaeHue. Mpeasua 3aab/aXKeHUeTo 3a
npeaasaBaHe Ha AsnoBe 3a 06paTHO M3KynyBaHe BCeKM paboTeH AeH YNpaBnssBalloTO [APYXKECTBO
cneam U3xodaumMTe M BXOAALM NapuYHK NoToum Ha AHeBHa basa.

MpM KOHCTaTMpaHe Ha AWKBUAHM npobnemmn ce yBeAOMABAT CbOTBETHWTE 3aMHTEPECcOoBaHM AMLA:
NIMLUETO, OTFOBOPHO 3a YNPaBAEHMETO Ha PUCKA, WHBECTULMOHHMA KOHCYyNTaHT M CbBeTa Ha
AnpekTopute.

Mpeaswupa cTpyKTypaTa Ha MHBECTUTOPUTE BbB POHAQ, NPOrHO3UTE 33 Pa3BUTMETO Ha PUHAHCOBMA Masap,
puckosua npodmn Ha DPoHAa M UcTopuyeckaTta MHPopmauma, YNpaBAABALLOTO APYKECTBO He
npegnonara sHa4yMTeNHN 0bpaTHU U3KyNyBaHMA npe3 2023 T.

KbM Kpas Ha OTYeTHMA nepuos AMKBUOHUTE cpeactBa ca buam 24.89% OT aKTMBUTE, KOeTo e
nokasaTesiHo, Ye npe3 nepnona PoHALT He e 6UN N3N0XKEH HA CbLLECTBEHO HaMaNABaHE Ha IMKBUAHUTE
My cpeacTBa.

Mpe3 2023 r. YnpaBasBaLwWoTO APYHKECTBO NpoBese CTPEC TEeCT Ha JIMKBMAHOCTTA Ha ¢oHaa. CbraacHo,
pe3yntatuTte, GoHAa Nokasea Aobpa yCTOMYMBOCT, B C/lydYait Ha MPOMEHMU B LLEHUTE Ha MHCTPYMEHTUTE
BK/IIOYEHM B HEroBus MopTHENN M CblUEeBPEMEHHO yBeAMYaBaHe Ha H6poa Ha UCKaHMATA 3a 06paTHO
M3KynyBaHe. TeKyWOTO HMBO HA JIMKBUAEH PUCK HAa A0roBopHUA ¢GOHA OTroBapA Ha ogobpeHaTta u
npunaraHa MHBECTULMOHHA MOJIMTMKA, KAKTO M Ha HErosua pUCKOB npooun. PoHABLT pasnonara ¢
[OCTaTbyYeH MapuyeH pecypc 3a Aa nocpeuwia 6e3 3aTpygHeHWa 3HaumTeneH obem OT MCKaHMA 3a
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06paTHO NU3KynyBaHe. C'bLI.I,eBpeMeHHO pa3nonara n ¢ JoCTaTtb4HO NIMKBUAHWN aKTUBU, NO3BOABALLM Oa
6'bﬂ,e M3BbplWEeHa ageKBATHA peakuna, 4pes npop,a>+<6a, npu 3ap,bn6oqaaau.|,o Cceé KPpU3ncHo noseneHuA
OT CTpaHa Ha JganonputexXateamte ycnopeaHo C CTarHMpaHe Ha nNa3apa WM HamManABaHe Ha
Bb3MOXHOCTUTE 3a npop,a>K6a.

Ot 3ano4BaHe Ha AeﬁHOCTTa Ha PoHAa He e OTYEeTEH HEQOCTUT HA IMKBUAHMU cpeAacTtsa UK 3aTpyaHEHUA
Npu NOKpMUBaAHeE Ha 3a4b/IXKEHUATA MY.

MNpe3 oTyeTHUA nepuog, (I)OHLI,'I:T He € non3sBan BbHWHU U3ITOYHUUWMN 3a OCUTYpPABAHE Ha JIMKBUOHU
cpeactBa, KaTto € N3nNb/IHABA CBOUTE TEKYLLU 3a4b/1XKEHNA B CPOK.

Bcmyku nacmem Ha PoHAAQ ca HEIMXBOHOCHM M Ca C OCTAaTb4€eH MaTypuTeT 40 2 meceua.

Kbm 31 pekemsBpu 2023 r. 33gb/mKeHUATa Ha PoHAA BB3NM3AT HA 3 XUA. NB., AB/IKUMU KbM
YnpasnasawoTo APYKeCTBO, [leno3untapa n ogMTopCcKoTO npeanpuaTme.

19. Monutnka w” npoueaypu 3a ynpaBieHUEe HA HETHUTE aKTUBMU, NpUHAANEeXaWMU Ha
UHBECTUTOpUTE B AAno0Be

Uenute Ha yl'lpanI'r'IBaLIJ,OTO APYyXKeCTBO NO OTHOLWEHWME ynpaBI1EHNETO Ha KanuTtasia ca:

° NMocTuraHe Ha A[OXOAHOCT, CbpasMepHa C MOemMaHeTo Ha MMHMMaNeH PpPUCK 3a
UHBECTUTOPUTE,

e [loaabprkaHe Ha BUCOKA IMKBUAHOCT C Lie/l HAaBPEMEHHOTO MOracABaHe Ha 3a4b/IKEHUA KbM
WHBECTUTOPU, KOUTO OMxa BB3HWKHAAM NpU NpeasBABaHe Ha AAn0Be 33 06paTHO
N3KyNyBaHe;

e A[eKBAaTHO CbOTHOLWEHUE mexgy BNOXeHUTe NapuyHn cpenctBsa B UEHHU KHUXKa WU
napuyHNUTE UHCTPYMEHTHU.

NHBECTULUMOHHUTE peLleHMA NOo yrnpaBAeHUEeTo Ha KanuTtana Ha ®oHaa ce B3emaT OT MHBECTULLMOHHUA
KOHCYNTAHT W ce yTBbprKAasaT oT CbBeTa Ha [upektopute Ha YnpasnasawoTto [pyrKecTso.
YnpasneHveto Ha PoHAa ce M3BbPLWBA B CbOTBETCTBME C MHBECTUMLMOHHATA cTpaterMa Ha PoHAaa,
onwucaHa B NpocnekTa u MNpaBunnata Ha PoHAa.

31.12.2023 31.12.2022

‘000 ns. ‘000 ns.
HeTHM aKTUBM, NPUHAANEXKALLU HAa UHBECTUTOPUTE B AANOBE 591 569
Oovnr 3 3
- Mapu 1 NapuUUYHN eKBMBANEHTU (110) (142)
HeteH abnr (107) (139)
CbOTHOLIEHME HA HETHU aKTUBU KbM HETEH AbAr 1:0,00 1:0,00

20. CbbuTUA cnep Kpas Ha OTYETHUA Nepuog,

ME)KAV AaTaTta Ha U3roTtBAHE Ha MHOUWBUAYANTHUA d)VIHaHCOB OTHET MU AaTaTa Ha O,CI,OGDEHVIETO My 3a
I'IyﬁﬂMKVBaHe Ca Bb3HUKHAIN ChegHUTE 3HAYUTE/THU cbbuTuA:

. Ha 3.1.2024 r. ynpaBUTENHUAT CbBET Ha TeKcum 6aHK A/l (B KauecTBOTO Ha TeKcum baHK A/l Ha
eaHo/IMYeH cobCTBEHMK Ha KanuTana Ha ynpasBasBalloTo ApyKecTBo , Tekcum AceT MeHuaKmbuHT EAL")
e B3e/ peleHune 33 0cBoHOXKAaBAaHETO Ha r-Xa EnmcaseTta ApceHunesa NaHalioToBa KaTo YneH Ha CbBeTa
Ha OupektopuTe Ha Y[ ,Tekcum AceT MeHUaKmMbHTY EA[l M HasHayaBaHeTo Ha r-H Bacun Hukonaes



OO Tekcum bankaHu 30
foguweH ¢puHaHCOB OTYeT
31 pekemspun 2023 r.

BbnkoB Kato HOB uYneH Ha CbBeTa Ha [Oupektopute Ha Y[ ,Tekcum AceTr MeHuaXmbHTY EAL.
PeweHuneTo e ogobpeHo ot HagzopHMA cbBeT Ha , Tekcum 6aHK” AL Ha 5.1.2024 r.

MNpomsaHaTa Ha cbcTaBa Ha CbBeTa Ha OupekTopute Ha Y[ ,Tekcum AceT MeHUAKMBHTY e BrnMcaHa B
TbproBCKMA perncTbp Kbm AreHuusaTa no BnMcBaHuMATa Ha 7.2.2024 r. cnepn oaobpeHue OT cTpaHa Ha
KomucusaTa 3a puHaHcoB Hagzop (KPH) ot 30.1.2024 r. Cbe cBoe peweHne ot 31.1.2024 r., CbBeTHLT Ha
avpektopute Ha YO ,Tekcum AceT MeHUAXMBHTY u3bupa r-H Bacun HuKonaees Bbakoe 3a
N3nbaHuTeneH anpektop Ha [py*KecTBoTO.

He ca Bb3HMKHaNM KopurmupaLim CbObUTUA UK APYTrn 3Ha4nTeNnHN HeKopurnpalwm cbbuTUA mexay AataTa
Ha d)MHaHCOBVIFI OTYET U AaTaTa Ha OTOPU3NPAHETO MY 3a U3aBaHE.

21. OpobpeHue Ha puHaHCOBUA OTUET

duHaHcoBMAT oTyeT KbM 31 gekemBpu 2023 r. (BKAOUMTENHO cpaBHUTeNHaTa MHPopmauma) e ogobpeH
oT CoBeTa Ha AMNpeKTopuTe Ha YnpasnAasawo OPYXKeCcTBO Ha 27.02.2024 r.
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AONMBNAHUTENTHATA UHOOPMALIUA
noyn.73,1.5,
ot Hapea6a N244
Ha [loroBopeH $oHA,
,Tekcum bankanu”
2023 .

1. Bpoit AANnoBe KbM Kpaa Ha OTYETHUA NEPUOL,

Kbm 31.12.2023 r. ®oHabT mma 9 720.3182 agana B obpalleHne, KaTo TAXHaTa obuwa cToiHocT e 972
031.82 nesa (Tbih KaTo BCEKU AN e ¢ HOMUHan oT 100 neBa) n NpeacTaBnABa pa3mepbT Ha AA/OBETE B
obpaueHune no banaHca Ha PoHAa.

2. HeTHa CTOMHOCT Ha aKTUBUTE Ha Aan

HeTHaTa cTolMHOCT Ha akTUBUTE Ha PoHaa Kbm 31 gekemBpu 2023 rogmHa e B pasmep Ha 590 959.53
NeBa, KOeTo pasnpeaenieHo Ha gsanoBeTe B obpalleHne KbM cblata aata — 9 720.3182 6pos, npasu
HeTHa CTOMHOCT Ha aKTUBUTE Ha eanH Aan Ha PoHpaa B pa3mep Ha 60.7963 neB.a 3a gan.

B TabnvuaTa no gony e npeacTtaBeHoO M3MEHEHUETO B 06ABEeHATa HETHA CTOMHOCT Ha aKTUBMUTE 3a eAuH
Asn B neBa Ha [lorosopeH ¢poHg , Tekeum bankann” ot 01.01.2023 r. go 31.12.2023 .
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Aara, 3a Aara, 3a Aara, 3a Aara, 3a
KOATO ca |:|‘ETHa KOATO ca I:I’erua KOATO ca I:I‘e'rHa KOATO ca I:I‘e'rHa
BanMAl CTOWHOCT Ha BanuA CTOMHOCT Ha BanA CTOMHOCT Ha BanuAn CTOWHOCT Ha
o AKTUBUTE Ha T AKTUBUTE Ha R AKTUBUTE Ha N AKTUBUTE Ha
Te CTOMHOCTU SAUH AAN Te CTOMHOCTN €AWH AAn Te CTOMHOCTN SAUH AAN Te CTOMHOCTU SAUH AAN
03.01.2023 58.5770 04.04.2023 58.8733 04.07.2023 59.8414 03.10.2023 60.3539
05.01.2023 58.6250 06.04.2023 59.0541 06.07.2023 59.8881 05.10.2023 60.5702
10.01.2023 58.6869 11.04.2023 59.0234 11.07.2023 59.7833 10.10.2023 60.6484
12.01.2023 58.6465 13.04.2023 59.1658 13.07.2023 59.6444 12.10.2023 60.6459
17.01.2023 58.6381 18.04.2023 59.1980 18.07.2023 59.7032 17.10.2023 60.4103
19.01.2023 58.6197 20.04.2023 59.2428 20.07.2023 59.7685 19.10.2023 60.3843
24.01.2023 58.1935 25.04.2023 59.0849 25.07.2023 59.9224 24.10.2023 60.2944
26.01.2023 58.2199 27.04.2023 58.8255 27.07.2023 59.9405 26.10.2023 60.3896
31.01.2023 58.2563 02.05.2023 58.9876 01.08.2023 60.0748 30.10.2023 60.3936
02.02.2023 58.1491 04.05.2023 58.9541 03.08.2023 60.0351 02.11.2023 59.8321
07.02.2023 58.0266 09.05.2023 59.0955 08.08.2023 60.0276 07.11.2023 59.6154
09.02.2023 58.1129 11.05.2023 59.1747 10.08.2023 60.0977 09.11.2023 59.6150
14.02.2023 58.1330 16.05.2023 59.1032 15.08.2023 60.2652 14.11.2023 59.5333
16.02.2023 58.1129 18.05.2023 59.0320 17.08.2023 60.3959 16.11.2023 59.5072
21.02.2023 58.4658 24.05.2023 59.4602 22.08.2023 60.3052 21.11.2023 59.4866
23.02.2023 58.5194 25.05.2023 59.4596 24.08.2023 60.3736 23.11.2023 59.7368
28.02.2023 58.9100 30.05.2023 59.3640 29.08.2023 60.3593 28.11.2023 59.9294
02.03.2023 58.7816 01.06.2023 59.5620 31.08.2023 59.9230 29.11.2023 60.0419
07.03.2023 58.8658 06.06.2023 59.7234 06.09.2023 60.1914 05.12.2023 60.1622
09.03.2023 58.8181 08.09.2023 59.7081 07.09.2023 60.2381 07.12.2023 60.2818
14.03.2023 58.8845 13.06.2023 59.8816 12.09.2023 60.1393 12.12.2023 60.2065
16.03.2023 58.8058 15.06.2023 59.8438 14.09.2023 59.9655 14.12.2023 60.1788
21.03.2023 58.6983 20.06.2023 59.8423 19.09.2023 59.8875 19.12.2023 59.9564
23.03.2023 58.8533 22.06.2023 59.9391 24.09.2023 59.9092 21.12.2023 59.9400
28.03.2023 58.9055 27.06.2023 59.8510 26.09.2023 59.8793 27.12.2023 60.6308
30.03.2023 58.9986 29.06.2023 59.7080 28.09.2023 60.3245 28.12.2023 60.5258
3. O6em M CTpPyKTypa Ha MHBecTMUuUTe B noprtdeitna no sngose GUHAHCOBU UHCTPYMEHTH,

aHaAn3npaHu no Haﬁ-nOAXOAﬂI.I.I,MTe UKOHOMUYECKM, reorpad>cm4 WNAun BanyTHU NOKa3aTte/sin, CbrnacHo
nonautukata Ha [lorosopHusa d)OHA C noco4yBaHe Ha OTHOCUTE/ITHUA UM OAN B AKTUBUTE

3.1. O6em U CTpyKTypa Ha MHBECTMUMKUTE B NnopTdeinna no Buaose GUHaAHCOBU MHCTPYMEHTH
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CTpyKTypa Ha noptdeiina kbm 31 gekemspu 2023 roguHa

OTHOCUTENEH AAN KbM

AKTUB CTOMHOCT Ha aKTUBA  CTOMHOCTTA Ha aKTUBUTE
(%)
1. MapuuyHuM cpeACTBa Ha Kaca - 0.00%
2. NapuyHu cpepcTBa No 6€3CPOUHM AeN03UTH 6 412.85 1.08%
3. NapuyHu cpeacrBa no 6aHKOBU AE€NO3UTU 103 778.27 17.46%
4. DUHAHCOBU UHCTPYMEHTHU 478 706.22 80.55%
- aKuum
[eiHOCT Ha XONAMHIOBU APYXKecTBa 135516.40 22.80%
[asaHe nog, Haem M eKCnnoaTaLmsa Ha COBCTBEHU HEABUMKUMU UMOTHU 65 581.20 11.03%
O6paboTKa Ha JAaHHWU, XOCTUHT U NOAO06HN AeHOCTH 50 940.00 8.57%
MpepocTaBaHe Ha Apyru pUHAHCOBM ycayru, 6e3 3acTpaxoBaHe U AOMBAHUTENHO 28 000.00 4.71%
NEeHCMOHHO OCUTrypABaHe, HeknacuduumpaHu gpyrae
lNpon3BoACTBO Ha eKapPCTBEHU NPOAYKTN 32 489.60 5.47%
Mpon3BOACTBO Ha OMAKOBKK OT NJ1acTMacu 25 840.00 4.35%
doHpoBe 32 MHBECTUPAHE U NOAO06HU GUHAHCOBM CyHeKTM 20280.00 3.41%
Mpon3BoAcTBO HA aNyMUHUM 14 805.00 2.49%
Tbprosus Ha eapo CbC 3bPHO, cemeHa, dyparkm U HeobpPaboTeH TIOTIOH 7 307.72 1.23%
Mpoun3BoACTBO Ha XMAPABANYHM NOMMNU, XMAPABAUYHN U NHEBMATUYHWN ABUraTENN 10 350.00 1.74%
CTpouTeNcTBO Ha aBTOMArmucTpPanu, NbTULLA U CAMOJIETHU NUCTH 5571.72 0.94%
[pyro napuyHo nocpeaHNYecTso 5331.92 0.90%
- aanose B KNC
®drHaHCOBM M 3acTpaxoBaTeNnHu geinHoctn - KUC 31070.80 5.23%
- AbAroBU GUHAHCOBU UHCTPYMEHTHU
YnpasneHue Ha HeABUXMMU UMOTU 20 442.86 3.44%
®dUHAHCOBM M 3aCTPaxoBaTeNHU AENHOCTH 17 017.00 2.86%
- APYr1 GUHAHCOBU MHCTPYMEHTH
O6WwodyHKLMOHANHO yNpaBaeHe Ha AbpyKaBaTa Ha LLEHTPaAIHO M MECTHO paBHuLLE 8162.00 1.37%
5. B3semaHua 5406.20 0.91%
06wo akmusu 594 303.54 100.00%

3.2. AHanM3 Ha MHBecTULMKTe B nopTdeina Ha AP , Tekeum bankaHu”

NHBecTuumMmTe B nopTdeiina Ha P , Tekcum bankaHu” ca onpeaeneHn ot npoduna Ha PoHaa, HeroBuTte
WHBECTULMOHHN LEeNN N CbCTOAHUETO HA KanuMTanoBuA nasap. [enbT Ha GMHAHCOBUTE UHCTPYMEHTU B
noptdeiina Ha dPoHpga e 80.55% kbm 31.12.2023 r. cnpamo 75,09% kbm 31.12.2022 r., a TO3MU Ha
napuyHuTe cpeacTa no 6aHKosKu Aenosntu e 17.46%.

leorpadckmaT poKkyc Ha PoHAa e CbCpeaoToUeH B CTPaHaTa, KakTo M Ha MeXAyHapoAHO NPWU3HATU U
SNIMKBUAHW peryanpaHun nasapu.
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4. MpomeHu B CTPYKTYpaTa Ha nopTdeiina, HACTbNUAKN Npe3 OTYETHUA NepPUos,

Mpe3 2023 r. ce yBennMun gena Ha GUHAHCOBUTE UHCTPYMEHTU B CTPYKTypaTa Ha WHBECTULMOHHWA
noptdeiin Ha Ad , Tekcum bankaHn” ot 75,09% Ha 80.55% OT akTMBUTE MYy.

Mpe3 2023 r. PoHABT HE € NPUTEXKABAN U HE € TbPryBas C aKUuUM Ha YyKAECTPAHHU eMUTEHTU. Kbm Kpas
Ha Mmecel, aekemBpu 2023 . OTHOCUTENHMUAT AAN Ha UWHBeCTMUMUTE Ha DOHAA B KONEKTUBHU
WHBECTULMOHHN cxemun e 5,23%, a Ha gbnaroBute GUHAHCOBU MHCTPyMeHTM 6.30% Bcuukn akumm ot
noptoenna Ha PoHaa ce TopryBaT Ha bbarapcka PoHaoBa bopca M 3a TAX ca XapaKTePHW PUCKOBETE,
ACoOUMMPAHK C TbProBMATa Ha HeA.

Mpes oTyeTHaTa rognHa H6sxa U3BbPLUEHU CAegHUTe NPoMeHn B nopTdeinna Ha AP , Tekcum bankaHu”:

_ S R

UsmeHeHue B %

OTHOCUTENEeH aan OTHOCUTEeNEH Aan

CTpyKTypa Ha noptdeiina CloHHocHHa KbM CTOMHOCTTa Ha CTOHHoETHA KbM CTOMHOCTTa Ha
SIS aktusure (%) SIHES aktusure (%)
1. NapuyHm cpepcTBa Ha Kaca - 0.00% - 0.00% 0.00%
2. MapuuHu cpeacTBa No 6e3cpoyHN Aen03nUTH 6412.85 1.08% 24 289.26 4.25% -3.17%
3. MapuuHu cpeacTBa No 6aHKOBM A,eNo3UTU 103 778.27 17.46% 118 127.01 20.65% -3.18%
4. ®UHAHCOBM UHCTPYMEHTH, B T.u. 478 706.22 80.55% 429 612.87 75.09% 5.46%
- aKuum 402 013.56 67.64% 372881.23 65.17% 2.47%
- aanose B KNUC 31070.80 5.23% 30 296.64 5.30% -0.07%
- AbArOBM GUHAHCOBU MHCTPYMEHTUN 37 459.86 6.30% 20 340.00 3.55% 2.75%
- Apyrv GMHaHCOBU MHCTPYMEHTH 8162.00 1.37% 6 095.00 1.07% 0.31%
-npasa - 0.00% - 0.00% 0.00%
5. BsemaHusa 5406.20 0.91% 133.08 0.02% 0.89%
5. I'IpomeHM B CbCTOAHUETO HA AKTUBUTE B PaMKUTE Ha OTYETHUA NepUuoa, BKAKYBALLKN Npuxoau

OT MHBECTULUMU; APYrU NpuUXoau; pasxoau 3a ynpaBaeHue; Takca 3a ob6Cay)KBaHe Ha Aeno3uTaps;
OPYrU NAalWaHua U gaHbuy; HETHU NPUX0oAM; pasnpeaenieHMe Ha A0X0A4Aa U UHBECTULMUM Ha TO3M
[0X0A; NPOMEHU B KanuTana; HapacTBaHe MAM cnag Ha WUHBECTULMMTE M BCUMUKU APYrM NPOMEHM,
KOWTO Ca Ce OTPa3suAM Ha CTOMHOCTTa Ha aKTUBUTE M NacMBUTE, pa3Xxoau, U3BbPLUEHU OT KONEeKTUBHaTa
MHBECTULMOHHA CXema, CBbp3aHa CbC CAEeNKUTE C aKTUBU OT nopTdeitna

5.1. Mpuxoay OT MHBECTULMM B PaMKUTE HA OTYETHUA NepuUos

Mpes3 oTYETHWA Nepuos MHBECTMLMUTE, HanpaBeHM OT HabpaHWUTe NapUYHU CPeacTBa Ha [LoroBopHUsA
$OHA, ce CbCTOAT OT aKLMM 1 BAHKOBM Aeno3uTu. B Tasn Bpb3Ka, NPUXOAMTE OT MHBECTULLUM, OTYETEHU B
BanaHca Ha PoHaa, ce GopMMPaT IMAaBHO OT NPUXOLM OT NPEOLLEHKA HA GUHAHCOBM aKTUBM, MPUXOAU OT
ANBUAEHTU U IMXBU, YUUTO CTOMHOCTM B PAMKUTE HA FOAMHATA Ca U3MEKAAM, KaKTO ceaBa:

CroiiHoct Kbm 30 | CToitHOCT Kbm 31 | CToiHOCT KbM 30

CroiiHoct Kbm 31 | CToitHOCT Kbm 28 | CTOMHOCT KbM 31

Mpuxoau mapt 2023 r. /8 | anpun 2023 r. /8| mait12023r./8 | oM 2023 r. /8
nesa/ nesa/
Mpuxoan OT NUXBM NO AENO3UTHU CMETKU 17.67 33.68 51.44 69.22 90.14 109.27
Mpuxoam ot Anxsu no obanraumu 68.15 321.96 467.17 597.70 743.66 882.55
Mpuxoan oT anBMAEHTH - - - - 360.00 5416.62
Mpuxoan oT onepaumm ¢ akuum 10957.79 28127.50 47 847.94 59 132.77 75 640.37 90 255.17

O6ujo npuxodu:

11043.61

28 483.14

59 799.6 |

76 834.17

96 663.61
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CroiiHoct Kbm 31 | CroitHocT Kbm 31 | CToitHOCT KbM 30 | CToiiHOCT KbM 31 | CTolHOCT Kbm 30 | CTOMHOCT Kbm 31
Mpuxoan 10nn 2023 r. /B | aBrycr 2023r. /B | centemspu 2023 |oktomepm 2023 r.| Hoemspu 2023 r. | gekemepu 2023
nesa/ nesa/ /8 nesa/ /e nesa/ r. /s nesa/
Mpuxoam oT NUXBK NO AENO3UTHU CMETKU 128.93 148.59 167.09 201.69 23561 269.63
Mpuxoaym oT NnxBKM No obauraumum 1037.70 1192.84 1337.98 1499.11 1656.67 1820.22
Mpuxoan oT AMBUAEHTU 5652.46 5652.46 5652.46 5652.46 5652.46 10 764.46
Mpuxoam oT onepauum ¢ akummn 106 005.96 120 549.95 140 443.75 157 909.80 174 151.14 197 191.88

06ujo npuxodu:

112 825.05

127 543.84

147 601.28

165 263.06

181 695.88

210 046.19

5.2. [lpyr1 npuxoam B paMKuUTE Ha OTYETHUA Nepuos,

B pamkuTe Ha oTyeTHaTta roguMHa POHABLT He e peannsmMpan APYrM NPUMXoam, OCBEH FrOpenocovYeHuTe
NPUX0AM OT MHBECTULMU BbB GUHAHCOBU UHCTPYMEHTMH.

5.3. Pa3xoau 3a ynpaBneHue, Takca 3a 06C/yKBaHe Ha AEeno3uTapsa M APYrv NAALaHUA U AaHbUM B

PaMKWUTE Ha OTYE€THATa roauHa.

Pasxoau

Pasxoau 3a ynpasneHue

r. /s nesa/

maii 2023 r. /B
nesa/

10Hn 2023 r. /B
nesa/

Bb3HarpaxkaeHve Y 1 207.93| 1 086.13| 1 213.88| 1 101.23| 1 299.29| 1 193.68|
|Ta|(ca 3a ob6cnyXkBaHe Ha fenosutaps

TaKca 3a obcnykBaHe Ha feno3uTaps 300‘00| 300.00| 300.00| 280.00| 320.00| 300.00|
|,qpyru NNaWaHnaA 1 AaHbum

KomucuoHm no caenkm ¢ aktmem ot noptdeiina 20.00 0.00 0.00 0.00 0.00 0.00
BaHKOBM TaKCK 3a TpaHCHEPU HA LIEHHN KHUXKA 1

KOMUCHOHY 32 MpesoaN 36.76 25.46 30.16 25.46 22.86 22.86
Takch kbm KOH 650.00 50.00 50.00 250.00 50.00 50.00
Takcu Kbm LieHTpaneH genosutap 87.00 211.00 87.00 67.00 67.00 67.00
TaKca 3a rogyiueH pUHaHCOB 0AUT 0.00 0.00 180.00 180.00 180.00 180.00
[Apyrv Taken 396.47 0.00 0.00 120.00 0.00 0.00

0O6ujo pasxodu:

Pasxoau

Pasxopau 3a ynpasneHue

2698.16

onn2023r. /8
nesa/

1672.59

1861.04

2 023.69

1939.15

asrycr 2023 r. /8| centemspu 2023 |oktomspu 2023 r.| Hoemspu 2023 r.

r. /s nesa/

/B nesa/

/B nesa/

1813.54

Aekemspu 2023
r. /B nesa/

Bb3HarpaxaeHue Y/ 1 234.49| 1 242.71| 1 159.09| 1 288.43| 1 192.97| 124401
|Ta|«:a 3a ob6cnykBaHe Ha ienosuTaps

Takca 3a obcnyKBaHe Ha Aeno3uTaps 300.00| 300.00| 300.00| 300.00| 300.00| 300.00
|.qpyru NNALWAHNA N AaHbLUK

KomucuoHw no caenku ¢ aktuem ot nopTtdeiina 0.00 0.00 0.00

BaHKOBM TaKCK 3a TpaHCHEPU HA LEHHW KHUXKA 1

KOMUCHOHY 32 MpeBoM 24.16 22.86 22.86 24.16 24.16 23.46
Takcu kbm KOH 50.00 50.00 50.00 50.00 50.00 50.00
Takcu kbm LieHTpaneH genosutap 87.00 67.00 67.00 87.00 217.00 67.00
TaKca 3a rogyieH ¢pvHaHCoB 0aUT 180.00 180.00 180.00 180.00 180.00 180.00
Apyrv Takeun 0.00 0.00 0.00

06ujo pasxodu: 1875.65 1862.57 1778.95 1929.59 1964.13 1864.47

Hali-ronam oTHocuteneH gan B pasxoante Ha PoHAA 3aema pPa3xoLbT 33 YNPaABAEHME, KOUTO € Ab/IXKUM
KbM YNpaBAfaBaLLOTO APYXKeCTBO. Bb3HarpaxkaeHUETo ce onpeaena exeaHEBHO CcbrnacHo lNpasunarta Ha
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JorosopHusa ¢oHA. Takcata ynpasneHve Ha PoHAa e B pasmep Ha 2.50% OT HeTHaTa CTOMHOCT Ha
aKtTmBuTe Ha PoHAaa.

5.4. HeTHW npuxoayn B paMKMUTE Ha OTYETHMA Nepunog,

CroitHocT kbm 31 | CToitHOCT KbM 28 | CToiiHOCT KbM 31 | CToliHOCT Kbm 30 | CToiiHOCT Kbm 31 | CToitHOCT Kbm 30

HeTtHu npuxoan . mapt 2023 r. /8 | anpun 2023 r. /8| mai12023r./e | toHn 2023 1. /B
nesa/ nesa/
®duHaHCOBM Npuxoam 11 043.61 28 483.14 48 366.55 59 799.69 76 834.17 96 663.61
®duHaHCcoBU pa3xoam - 11 541.10| - 20954.13| - 38125.82| - 48 261.06| - 58 014.22| - 73 640.56
OnepaTuBHM pasxoau - 2698.16| - 4370.75( - 6231.79| - 8255.48| - 10 194.63| - 12 008.17
0O6ujo HemHu npuxodu: -3 195.65 3158.26 4 008.94 3283.15 8625.32 11014.88
CroitHoct kbm 31 | CroiiHocT kKbm 31 |  CToiHOCT Kbm 30 CroitHocT Kbm 31 CroitHocT Kbm 30 CroitHoCT Kbm 31
HeTHu npuxoam 10n1 2023 r. /e | aerycr 2023r./8 | centemspun 2023 r. | okromepun 2023 r. /e | Hoemspu 2023 r. /B | pekemspu 2023 r.
nesa/ nesa/ /B nesa/ nesa/ nesa/ /B nesa/
PUHAHCOBM NpUXoan 112 825.05 127 543.84 147 601.28 165 263.06 181 695.88 210 046.19
DUHaHCOBU pa3xoam - 81839.23| - 98792.30( - 11174084 - 128 228.81| - 146 115.93| - 165 268.53
OnepaTuBHM pasxoau - 13 883.82| - 15746.39| - 17 525.34| - 1945493| - 21419.06| - 23283.53
06ujo HemHu npuxodu: 17 102.00 13 005.15 18 335.10 17 579.32 14 160.89 21494.13

5.5. PasnpeaeneHuve Ha A0X04a U MHBECTMLIMM Ha TO3U A0X04 B paMKWUTE Ha OTYeTHaTa roguHa

KanutanosaTa neyan6ba munu 3aryba 3a nHsectutopute B [LoroBopHusA GOHA, ce U3YMCAABA KaTo Pas/iMKa
MeXAy CymaTa, noJiydeHa OT npogaxkbata Ha pganose Ha [oroBopHusi PoHAZ, M CTOMHOCTTA Ha
NbpPBOHAYa/IHO HanpaBeHaTa NHBECTULMS.

[oroBopHUAT ¢oHA He pasnpenens KaTto AMBUMAEHT MOCTUrHaTa nedyanba, TbM KaTo HaTpynaHaTta
neyanba ce KanuTanM3Mpa B HETHUTE AKTUBM.

[oxoabT, peannsmpaH OT ynpaBAeHMETO Ha aKTUBUTE Ha [loroBopHUa GpoHA, Moxe Aa 6bae nosyyeH oT
WMHBECTUTOPUTE MO BCAKO BPEMe 4pes3 nojasaHe Ha nopbyka 3a 06paTHO M3KynyBaHe Ha AAnoBeTe Ha
rvuie, ocurypeHo oT YMnpaBnfBalloTO APYXecCTBO. Pasnukata meKay LeHaTta, No KOATO Ca KymneHu
[OANOBETE, U LieHaTa, Mo KOATO CblMTe ca npogadeHu obpatHo Ha [JlorosopHua ¢oHA, nNpeacTaBassa
[OXObT Ha CbOTBETHMA MHBECTUTOP, peasnnsnpaH oOT HEroBOTO AA/I0BO y4acTue.

5.6. MpomeHn B KanuTana B pamK1Te Ha OTYETHUA NepUoL,

CroitHocT kbm 31 | CToitHOCT Kbm 28 | CToiiHOCT KbMm 31 | CToliHOCT Kbm 30 | CTOMHOCT Kbm 31 | CTOMHOCT KbM 30

MpomeHu B KanuTana . ¢espyapn 2023 | mapt 2023 r./8 | anpun 2023 r. /8| mai12023r./8 | OHM 2023 r. /B
r. /s nesa/ nesa/ nesa/ nesa/ nesa/
EMuTupaHu ganose 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82
MpemwuiitHK pesepsu Npu eMUTUPaHE Ha AAN0Be -125501.18 -125501.18 -125501.18 -125501.18 -125501.18 -125501.18
HepasnpeaeneHa nevyanba -277 065.25 -277 065.25 -277 065.25 -277 065.25 -277 065.25 -277 065.25
Tekywa nevanba/ 3aryba -3195.65 3158.26 4008.94 3283.15 8625.32 11014.88

0O6wo cobcmseH Kanuman: | 566 269.74 572 623.65 573 474.33 572 748.54 578 090.71 580 480.27
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CroiiHocT KbM 31 | CToitHoCT Kbm 31
0 2023r. /8

MpomeHu B Kanutana

CroiHoCT KbMm 31
oktomspu 2023 r.

CroiiHocT KbMm 30

asrycr 2023r. /B | centemspu 2023

CroitHocT kKbm 30
HoemBpu 2023 r.

CroiHoCcT KbMm 31
Aekemspu 2023

0O6ujo cobcmeex kanuman:

586 567.39

582 470.54 587 800.49 587 044.72

583 626.29

nesa/ nesa/ r. /s nesa/ /8 nesa/ /8 nesa/ r. /s nesa/
EmMUTUpaHu aanose 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82 972 031.82
MNpemuiiHn pesepsu Npu emUTUPaHe Ha JAnoBe -125501.18 -125501.18 -125501.18 -125501.18 -125501.18 -125501.18
HepasnpegeneHa nevanba -277 065.25 -277 065.25 -277 065.25 -277 065.25 -277 065.25 -277 065.25
Tekywa nevanba/ saryba 17 102.00 13 005.15 18 335.10 17 579.33 14 160.90 21494.14

590 959.53

5.7. HapactBaHe nnu cnag Ha MHBECTULMUTE B PaMKUTE HA OTYeTHaTa roanHa

CToiiHOCT Kbm 31

CroiHoCT Kbm 28 | CToiiHOCT KbM 31 | CToiHOCT Kbm 30 | CTOMHOCT Kbm 31

CroiiHoCT Kbm 30

Mokasaten aHyapu 2023 r. /8| ¢espyapun 2023 | mapt 2023 r. /8 | anpun 2023 r. /8| mait2023r./8 | OHM 2023 . /B
nesa/ r. /s nesa/ nesa/ nesa/ nesa/ nesa/
MapunyHK cpeactsa 120777.31 119 004.92 117 558.13 115 639.66 114 148.57 112 498.65
PUHAHCOBU UHCTPYMEHTH 446 199.56 453 956.24 456 504.99 457 654.58 464 409.02 463 397.48
BsemaHua 828.80 1048.62 2725.09 2635.53 293241 7 877.82

O6w0 akmuseu:

567 805.67

CToiHOCT Kbm 31

574 009.78

CToitHOCT Kbm 31

576 788.21 575929.77

CroitHocT kbM 30 | CToMHOCT Kbm 31

581 490.00

CroiHoCT Kbm 30

583 773.95

CToMHOCT Kbm 31

MNMokasaren 10nmn 2023 r. /8 | aBrycr 2023r. /8 | centemspu 2023 ([oktomepu 2023 r.| Hoemspu 2023 r. | pekemspu 2023

nesa/ nesa/ r. /B nesa/ /B neBa/ /B nesa/ r. /s nesa/
MapuyHu cpeacTsa 116 310.43 115774.39 114 199.34 113 113.75 111 284.16 110 191.12
PUHAHCOBU MHCTPYMEHTU 470 949.60 468 540.52 475 485.78 476 463.86 474 818.08 478 706.22
B3semaHusa 2 641.85 1498.34 1374.46 855.54 817.02 5406.20

589 901.88

O6w0 akmuseu:

6.

585 813.25 591 059.58 590 433.15 586 919.26

594 303.54

CpasHuTenHa Tabamua, obxsawawa nocnegHuTe Tpu GUHAHCOBM FOAUHU, C MOCOYBAHE KbM

Kpas Ha BcAKa PUHAHCOBa rogMHa Ha o6LATa CTOMHOCT Ha HETHUTE aKTUBU U HETHATa CTOMHOCT Ha

eauH aan

CToMHOCT Kbm 31 CToMHOCT Kbm 31

CToMHOCT Kbm 31

MNMokasaren Aekemepu 2021 r. Aexkemepu 2022 r. Aexkemepu 2023 r.
/B nesa/ /B nesa/ /B nesa/
O6buwa CTOMHOCT Ha HETHUTE aKTUBU 563 795.81 569 465.39 590 959.53
HeTHa cToMHOCT Ha eguH aan 58.0018 58.5851 60.7963
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7. NoapobHa UHPOpMaLUA OTHOCHO 3aADbAXKEHUATA, Bb3HUKHANIU OT CAENKU C AepUBATUBHU
MHCTPYMEHTU NO KaTEeropum CAeNKu

-8-

B PaMKUTE Ha OTYETHATA roguvHa CDOHLI,'bT HE € d)opMMpan 3a4bNXKeHNA, Bb3HUKHAIM OT CAENKU C

AEPUBATUBHU UHCTPYMEHTHN.

re. Coous

BACUN Bb/IKOB
N3nbnHuTeneH gupekTtop Ha YA, , TEKCUM ACET MEHUOXKMDBHT”,

OpraHusMpaLLo 1 ynpasassawo JorosopeH ®oHg, , Tekcum bankaHn”

VASSIL ot
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VALKOV 101054 10200

EBFEHV HEAQEB
N3nbnHuTeneH gupektop Ha YA , TEKCUM ACET MEHUOAXKMDBHT”,

opraHusupallo u ynpasnssauwo JorosopeH ®PoHa , Tekcum bankaHn ”
EVGEN| Digitally signed by

EVGENI KRASIMIROV
KRASIMIROV  nepev

Date: 2024.03.28
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UHdopmaLma OTHOCHO NONINTUKATA 3a Bb3HarpaXkaeHunaTa
cbrnacHo un. 73, 1. 6,

ot Hapep6a Ne44

Ha [lorosopeH ¢$oHA
,Tekcum bankaHu”

2023 .

1. O6uw, pasmep Ha Bb3HarpaxkaeHusaTa 3a ¢UHaHcoBaTa roAMHa C pasbuBKa NO MNOCTOAHHM U
NPOMEHANBU Bb3HArPaKAEHUA, U3MNAATEHN OT YMNPaBAABALLOTO APYMKECTBO Ha HEroBUTE CAYXUTENM,
6poAT Ha NoAyYaTeAUTE U KOraTo € MPUNONKMMO, BCUUKM CYMMU, U3MAATEHM NPAKO OT camaTta KO/JIeKTUBHaA
WMHBECTULIMOHHA CXeMa, BK/IOYMUTENHO TaKca 3a MOCTUIHATM PesynTaTu

06w, pasmep Ha .
bpowu Ha
Bb3HarpaXkaeHuata
nosnyyarenure
B /IeBa

MoCTOAHHW Bb3HArpaxKAeHUA, U3NNATEHU OT

’ 200 099.37 12
YyNpaBAABaLLOTO APYKECTBO HAa HEFOBUTE CAYKUTENN
MNpomeHIMBM Bb3HArpa*kAeHWA, 3NAaTeHn oT 0.00 0
YyNpaBAABaLLOTO APYKECTBO Ha HEFOBUTE CAYKUTENN '
Cymu, n3nnateHu NPAKO OT camaTa KONEeKTUBHA 0.00 0
WHBECTULMOHHA CXema '
TaKca 3a NOCTUIHATK pPe3yaTaTh 0.00 0

BCMYKM M3NNaTeHN Bb3HArpa*kAeHUA MMaT NOCTOAHEH XapaKkTep, Kato 13 739.24 nB. ca A4ONBbAHUTENHO
Bb3HarparkgeHue npes gekemspu 2023 r. M3nn1aTteHOTO AONBJAHUTENIHO € Bb3HarparkAeHWe W3BbH
NMOCTOAHHOTO UAW NPOMEH/IMBOTO Bb3HarpaxaeHue, KOeTo ce onpeaesneHo 6e3 gudepeHunauma Mexay
KaTeropumTte nepcoHan, PyHKUMOHaANHUTE 33a4b/IKEHUA, HUBOTO HA W3MbJHEHWE Ha M3UCKBAHUATA,
NOCOYEHM B ANBKHOCTHATA XapaKTEPUCTMKA 3@ 3aeMaHaTa AN bKHOCT OT CTPaHa HA OTAENHUA CAYXKUTeN
N KOHKPETHUTE pe3ynTaTi U/uam NpMHOC Ha CAyKUTeUTe.
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2. O6waTta cyma Ha Bb3HarpaxaeHuaATa ¢ pasbuBKa No KaTeropuuTe CAYKUTENAN UK APYTN YeHOBE Ha
nepcoHana cornacHo yn. 108, an. 1 34KUCAMNKHU

06w, pasamep Ha

Karteropuu nepcoHan Bb3HarpaxpgeHus

Ta B IeBa
Cny»XuMTenn Ha pbKOBOAHU ONBKHOCTHU 115 775.85
Cny»XuTenmn, YnaTo AemHOCT e CBbP3aHa C MoemMaHe Ha PUCKoBe 3258.12
Cny>XUTenn n3nbaHABaLLM KOHTPOTHU GYHKLUMHK 26 600.40

BCMUKM  OpYrM  CAYKUTENW, UYMUTO Bb3HArpaXkAeHus ca CbM3MEpPUMM C
Bb3Harpa)KAeHUATa Ha cayuteaute ot ped 1 M 2 M uynnto nNpodecnoHanHu

. 54 465.00
[EMHOCTU OKa3BaT B/MAHME BbPXY PUCKOBMA NPodua Ha ynpasnaBaHUTE OT
yNpaBAABaLLOTO APYECTBO KONIEKTUBHU UHBECTULIMOHHN CXEMU
O6wa cyma 200 099.37

3. OnucaHue Ha HAaYNHUTE Ha U3YUCeHMe Ha Bb3HArpaxXaAeHuATa n obnarute

an d)opMMpaHe Ha Bb3HarpaxXXaeHumAta Ha CHYyXUTeNIUTE Ha APYyXeCTBOTO Ce npwuaarat cnegHute
OCHOBHWM NpUHUMNN:

hd CvoTBeTcTBME Ha Bb3HArpa*xgeHnAta C peasim3ampaHeTo Ha 6usHec uennte n CTtpaternAata 3a
Pa3BnUTHE Ha OPYHKECTBOTO,

. 3awmTata Ha uHTepecuTe Ha Y "TEKCUM ACET MEHUOXMBHT" EA, HeroBuTe KAMEHTU U
WHBECTUTOPUTE B OPraHU3NPaAHUTE U YNPaBAABAHWN KONEKTUBHWN MHBECTULIMOHHU CXEMU;

. OcurypaBaHe Ha Bb3HarpaxgeHuve, KOeTo Aa MNO3BOAM MPUBANYAHETO, 3a4bpKaHeTo W
MOTUBUPAHETO Ha CAYKMTENM C HEeobXoAMMUTE KayecTBa 3a YCMEWHO ynpaBAeHWe M pPasBUTUE Ha
[OPYKeCTBOTO.

. HeponyckaHe Ha AWCKPUMMHAUMA, KOHOAMKT Ha MHTEPEecU U HepaBHOCTOMHO TpeTUpaHe Ha
CAYKUTENUTE NpU onpeaensHe 1 4OroBapsaHe Ha Bb3HarpaXKAeHuATa.

. OTunTaHe Ha 3a4b/IKEHUNATA, aHTAXKMPAHOCTTa M MPMHOCA Ha BCEKU eAnH CAYKUTeN B AeMHOCTTa
W pesynTaTuTe Ha APYXHKecTBOTO.

i OCMI'prIBaHe Ha HajgexaHo wu e(b(-Z‘KTVIBHO ynpaBaeHne Ha pPUCKa U HEHaACbpPYaBaHETO Ha
NOEMaHETO Ha PUCK, KOMTO Aa HaaBuWaBa 4ONYCTUMOTO HUBO.

hd OcmrypﬂBaHe Ha HE3aBUCUMO U AOﬁpOC'bBECTHO ynpaxXHABAHE Ha CbYHKLI,VIVITe Ha PbKoBoguTena
n cayxumtennte B 3BEHOTO 3a HOPMATUBHO CbOTBETCTBME U LOPYrUTe CAYXUTENN, U3NDbIHABALU
KOHTPOTHU d)YHKLI,VIVI, KOUTO paapa60TBaT MNonuntunkata no Bb3HaArpaXaeHuATa.

4. PesyntatbT OT npernegute no 4n. 108, an. 7 v 8 3AKUCAMNKHU, BKAOUUTENHO €BEHTyanHO
KOHCTaTUPaHW HepeaHOCTH.

Mpn nssbpweHute npernegn no yn. 108, an. 7 n 8 ot 3KUCANMKUN He ca KOHCTAaTUpPaAHW HEMb/HOTY,
HepeaHOCTM M NPONYCKM B npueTaTa [onnMTuKa 3a Bb3HarpaxgeHuara Ha Tekcum AceT MeHUOXMBHT
EAL.
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5. CobwecrteeHute NPOMEHN B NpUeETATA NOJINTUKA 3a Bb3HArpaxKaeHmA

Ha ocHoBaHuMe naparpad 20 oT npexo4HUTE U 3aKNOUYNTENHM pa3nopenbun Ha Hapeaba Ne 48 Ha KOH 3a
M3MCKBAHMATAa KbM Bb3HarpaxaeHusaTta, CbBeTbT Ha gupektopute Ha YO "TEKCUM ACET
MEHUOXMDBHT" EAL e npuen Ha 29.09.2020 r. HoBa MNonnTUKA 33 Bb3HArpaxkAeHMATa Ha 4PYKECTBOTO.
Cbwata e cbobpaseHa c pasnopendbute un. 108 an. 1 1 2 Ha 3aKOHa 3a AEMHOCTTA HA KONEKTUBHUTE
MHBECTULMOHHMU CXeMU W HA ApYyrn npeanpuaTUMA 338 KONEKTUBHO WHBECTMpaHe M OTroBapa Ha
M3UCKBaHMATA Ha HacokuTe 3a HacoKM 3a pasymHUM MOAUTUKM 33 Bb3HArpaXKAeHusa CbraacHo
Oupektnsata 3a MKUMUK. MonutuKa 3a Bb3HarpaxaeHusata Ha YO "TEKCUM ACET MEHUOXMBHT"
EAZl e nameHeHa c pelleHna No NPOTOKO/ OT 3aceAaHnsa Ha CbBeTa Ha AupeKkTopuTe Ha Y[ "TEKCUM
ACET MEHMAXMDBHT" EALl, npoBeaeHn Ha 09.03.2021 r., 15.04.2021r. 1 20.12.2022 .

Mpe3 2023 r. YA "TEKCUM ACET MEHUOXMDBHT" EALl He e u3BbpLIBANA NPOMEHW B MNpunaraHaTa
MoNWUTUKA 3a Bb3HarpaxkaeHusTa.

re. Coous

BACW/1 Bb/IKOB
M3nbvnHutenen aupektop Ha Y4 , TEKCUM ACET MEHUOXMDBHT” EAL,

opraHusMpaLLo 1 ynpasnsasawo JorosopeH ®oHa, , Tekcum BankaHn”

VASSIL v
N l KO LA EV \EI)ALK'OZ\(;24 03.28
VALKOV 701109 10200

EBFEHV HEOEB
M3nbvnHuteneH gupektop Ha YA, TEKCUM ACET MEHUOXMDBHT” EAL,

opraHnsMpaLLo 1 ynpasnsasawo JorosopeH ®oHa, , Tekcum bankaHn”

EVGENI Digitally signed by EVGENI
KRASIMIROV KRASIMIROV NEDEV

Date: 2024.03.28 08:50:45

NEDEV +02'00"
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UHdopmauyua cbrnacHo un. 73, 1. 7,
ot Hapep6a Ne44
Ha [JoroBopeH ¢oHA,
,Tekcum bankaHu"

2023 .

MHBECTUUMOHHATA NOANTUKA HA KOJMEKTMBHATa WHBECTMUMOHHA CXxema AoNnyCKa BbBb3MOXHOCTTA 3a
MHBECTNPaHE B AEPNUBATUBHU d)VIHaHCOBVI NHCTPYMEHTMW.

O6u.|,aTa PUCKoBa eKcnosnMunuAa 3a OCHOBHUTE BuWOOBE OEPUBATUBHU d)VIHaHCOBVI UHCTPYMEHTN Ce
onpegena sb3 OCHOBA Ha Na3apHaTa U cnpaseasiMBa UeHa Ha OEPUBATUBHUTE MHCTPYMEHTH, OTYMTaNKK
TEKyLWaTa CTOMHOCT Ha 6asoBuTe dKTUBU, PUCKDBT Ha HaCpelwHaTa CTpaHa No CAeNIKaTa, MOKa3aTennTe 3a
6'bAELLI,VI Na3apHU USMEHEHNA N BPEMETO, HEO6X0,CI,I/IMO 3a 3aKpuBaHe Ha nosnuyuunTe.

Mo oTHOWeHMe N3YNCNABaHETO Ha 06u.|,aTa PUCKOBA €KCNO3NUNA TE3U MHCTPYMEHTU ya npwunara metToaa
Ha nNoeTuTe 3a4b/IXKeHMA nocneagosateslIHo KbM BCUYKKM No3vumnm B AepuBaTUBHU d)VIHaHCOBVI
UHCTPYMEHTU, BKAKOYUTENHO U 3a BrpageHnte gepmnBaTtnBHU MHCTPYMEHTU.

Mpu npunaraHeTo Ha MeTOAa Ha NOETUTE 3a4b/IXKEHMA 33 N3YMCAABaHe Ha o6u.|,aTa PUCKoBa eKcno3snuua
Ha KOJIeKTUBHa WHBECTUUMOHHA CXemMa CTOMHOCTTa Ha BCAKa nosnunAa B AepunBaTUBEH d)VIHaHCOB
UHCTPYMEHT Ceé NnpupaBHABA Ha MNa3apHaTa CTOMHOCT Ha eKBMBA/IEHTHA nosnumnAa B 6a30BUA aKTMB Ha
TO3N AepnBaTnUBEH MHCTPYMEHT.

Onpep,enﬂHeTo Ha o6u.|,aTa PUCKOBa eKCno3numa BKAKOYBaA - U3YNCNABAHE Ha EKCNO3NUNATA, Bb3HUKHA1a
OT BCEKU OTAENEH AepPUBATUBEH NHCTPYMEHT U MAeHTMd)VILI,VIpaHe Ha CNOpPa3yMeHUNATa 3a HETUPAHE NN
XeaxumnpaHe.

Mpu usuncnaBaHe Ha obwaTa pMcKoBa ekcnosmuma Ha P, YnpasaasawoTo [pyKecTBo MOXe 4a B3eme
npeaBus CNoOpasyMeHWs 33 HeTUpaHe W XedyKMpaHe, aKo Tesu CrnopasyMeHua He npeHebpersaT
OYEBUOHU U CbLLECTBEHW PUCKOBE U BOAAT 40 ABHO HaMa/iiBaHe HAa PUCKOBATA EKCMO3NLMSA.

O6u.|,aTa CTOMHOCT Ha E€KCNo3nymnATa Ha (DOHAa, CBbp3aHa C AepmBaTtnBHU d)VIHaHCOBVI UHCTPYMEHTU, HE
MOXXe Oa 6'b,£l,e Nno-ronsiMa oT HeTHaTa CTOMHOCT Ha akTueuTe M. Korato npexsbpaaemn LeHHUN KHUXKa
NN NHCTPYMEHTU Ha NAapUYHKA Na3ap CbAbpKaT BrpageH AepnBaTtuBEH MHCTPYMEHT, EKCNO3ULUNATA Ha
CDOHAa KbMm TO3U OepuBaAaTUBEH UHCTPYMEHT Ce B3ema npeasua npu U3YUNCNABAHETO Ha 06u.|,aTa
eKcno3numAa no npeaxoaHoTo nuspeyeHue.

re. Coous

BACW/1 Bb/IKOB
M3nbvnHuTeneH gupektop Ha YA, , TEKCUM ACET MEHUOXKMDBHT EAL,

opraHusMpaLLo u ynpasnasauwo JorosopeH ®oHg, , Tekcum bankaHn”
VASSIL NIKOLAEV mioirerumaon "
VALKQV Date: 2024.03.28 10:11:22

+02'00"

EBFEHV HEOEB
M3nbnHutenen aupektop Ha Y4 , TEKCUM ACET MEHUOXMDBHT EAL,

opraHM3mMpalLLo 1 ynpasnasallo JorosopeH PoHg, , Tekcum bankaHn*
EVGENI Digitally signed by EVGENI

(B g S n ! BO! ! KRASIMIROV NEDEV

NEDEV o
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UHdopmauyma cbrnacHo un. 73, 1. 8,

ot Hapep6a Ne44

Ha [loroBopeH ¢oHp,
,Tekcum bankaHu"

2023 r.

MHBECTMUMMTE B KOMEKTUBHATa MHBECTMLMOHHA CXeMa He Ca CBbP3aHW M HsIMa TakCu 3@ MOCTUrHaTK
pesynraTu.

re. Coous

BACWJ1 Bb/IKOB
U3nbaHuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

opraHv3suMpallo 1 ynpasnasawo JorosopeH ®oHa , Tekcum bankaHu”
VASSIL Digitally signed by

VASSIL NIKOLAEV
NIKOLAEV  vawkov

Date: 2024.03.28

VALKOV 10:11:42 +02°00'

EBrEHV HEAEB
U3nbaHuuTenen gupektop Ha Y/, , TEKCUM ACET MEHUOXMDBHT EAL,

opraHnsMpaLLo 1 ynpasnssawo JorosopeH ®oHa, , Tekcum bankaHn”

EVGENI Digitally signed by EVGENI
KRASIMIROV KRASIMIROV NEDEV

Date: 2024.03.28 08:51:25

NEDEV +02'00'
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NHopmauma cobrnacHo un. 76, an. 4

ot Hapep6a Ne44

Ha [JloroBopeH ¢oHA,
,Tekcum bankaHu"

2023 r.

KoneKkTnBHaTa MHBECTULUMOHHA CXeMa He M3M0A3Ba U Npuaara TEXHUKM 3a ePeKTUBHO ynpaB/ieHne Ha
noptdeiina.

re. Coousd

BACW/ Bb/IKOB
U3nbaHuTenen gupektop Ha Y/, ,TEKCUM ACET MEHUOXMBHT” EAL,

OpraHn3MpaLLo 1 ynpasassawo JorosopeH ®oHpg, , Tekcum bankaHn”

VASSIL VASILNKOAEY
NIKOLAEV \I;ALK(;\0/24 03.28 10:11:50
VALKOV it

EBFEHV HEOEB
M3nbnHutenen aupektop Ha Y4 , TEKCUM ACET MEHUOXMDBHT EAL,

opraHusupallo u ynpasnssalo JorosopeH ®oHa , Tekcum BankaHn”
EVGENl Digitally signed by

EVGENI KRASIMIROV
KRASIMIROV  nNepev

Date: 2024.03.28

NEDEV 08:51:45 +02'00'
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Ipoexr !

CIIPABKHA

3a JOrOBOpHH (l)OHI[OBe U MHBECTHIMOHHMU IPYKECTBA

JlaHHU 32 OTYETHUS NEePHOJ

Hauanna nara: 01.01.2023
Kpaiina nara: 31.12.2023
JlaTa Ha M3rOTBSIHE HA OTYETA: 27.02.2024

IIZIHHI/I 3a MOAHAA30PHOTO JIMIIE

HawmmenoBanue na JI®d/M/T:

J® Texcum bankanu

Howmep PI':

05-1360

ENK:

175356520

Anpec Ha ynpaBJIeHuUE:

rp. Codus 1303, 6yn. Tomop Anekcarmpos Nell7

AZ[p €C 3a KOPCCIIOHJACHI A

rp. Codus 1303, 6yn. Tomop Asekcarmpos Nell7

Tenedon:

029035640

E-mail:

asset.management@teximbank.bg

JlaHHU 32 yIpaBJIsiBallOTO IPY:KeCTBO

Haumenoranue Ha V/I;

V]I Tekcum Acer MeHHIKMBHT AJ]

Howmep PI':

08-0015

EUK:

175027521

IIpencraBnsBant:

Eprenu Hene, Bacun Briakos

llamm 3a NPeACTAaBCHUTE CIIPDABKHA

CbcTaBUTEN:

Upena ['eopruesa

JrbxKHOCT:

I'maBen cueToBOAUTEIT

Tenedon:

029035640

E-mail:

irena.georgieva@texim-am.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
Ha JI® TEKCUM BAJIKAHHA

KbM 31.12.2023 1.

Cnpasxa Ne 1 KUC-O®C

Jara: 27.2.2024 1.
Cocrasuren: Mpena I'eopruesa

PeroBoauten: EBrenn Henes, Bacun Boikos

(6 1e8a)
AKTUBH Kon Texym Hpenxonex COBCTBEH KATIUTAJI M TACHBH Kon Texym nepuox| | [PeAXOxeH
Nepuos Nepuos TePUOJ
a [ 1 2 a 6 1 2
A. HETEKYIIIU AKTUBH A. COBCTBEH KAIIUTAJI
1. DuHAHCOBM AKTHBH I. OcHoBeH KanmuTaN $B.2.1.1.0.0.0 972 032 972 032
1. llenHn KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|11. Pe3epBu
1. Ilpemuiinu pe3epBy MpU eMUTHPaHe/00paTHO M3KYITyBaHE Ha
Ak SB.1.1.1.1.1.0 AKUMW/IATOBE SB.2.1.2.1.0.0 125 501 125 501
JBJITOBU SB.1.1.1.1.2.0 2. PesepBu OT noceBaIy OLEHKU HA AKTUBY U TACHBU SB.2.1.2.2.0.0
2. Jlpyru puHAHCOBU MHCTPYMEHTH SB.1.1.1.2.0.0 3. O0mwu pesepsu $B.2.1.2.3.0.0
OG6u1o0 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6mo 3a rpyna II| $B.2.1.2.0.0.0 -125 501 -125 501
II. Ipyru HeTeKylu aKTHBH SB.1.1.2.0.0.0 I11. ®unancos pesyarar
OBIIO 3A PA3JEJ A| SB.1.1.0.0.0.0 0 0|1. Harpynana megan6a (3ary6a), B T.4.: $B.2.1.3.1.0.0 -277 065 -282 735
b. TEKYIIIU AKTUBU HepasIpejiesieHa neyanba $B.2.1.3.1.1.0 104 315 98 645
L. Ilapu4Hu cpeacTa HENOKPHUTa 3ary0a $B.2.1.3.1.2.0 -381 380 -381 380
1. Iapuynu cpejcTsa B Kaca SB.1.2.1.1.0.0 0 0| 2. Tekyma neyan6a SB.2.1.3.2.0.0 21494 5670
2. [lapuusu cpenctsa mo 6e3CPOYHH JACTO3UTH SB.1.2.1.2.0.0 6413 24 289 3. Tekymia 3ary6a SB.2.1.3.3.0.0 0 0
3. ITapuuHu cpeacTBa MO CPOYHHU AETO3UTH SB.1.2.1.3.0.0 103 778 118 127 O6110 3a rpyna III| SB.2.1.3.0.0.0 -255 571 -277 065
4. BriokupaHy NapuyHU CPEICTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 590 960 569 465
O6m0 3a rpyma I| SB.1.2.1.0.0.0 110191 142 416
11. Tekyuiu GpUHAHCOBH MHCTPYMEHTH b. TEKYIIIM NACUBH
1. IleHHu KHUXKa, B T.4.: SB.1.2.2.1.0.0 439 473 393 221(1. 3agpmkeHns, CBbp3aHU ¢ AUBHACHTH SB.2.2.1.1.0.0
AKLHI $B.1.2.2.1.1.0 402 014 372 881)2. 3agbinKeHus KbM (PMHAHCOBHM MHCTHTYLUH, B T.U.: $B.2.2.1.2.0.0 1544 1497
npasa SB.1.2.2.1.2.0 0 0[ x»Mm Ganka gerosurap SB.2.2.1.2.1.0 300 300
JUBJITOBU SB.1.2.2.1.3.0 37 460 20 340| kbM ympaBIsiBaiio IPYKECTBO $B.2.2.1.2.2.0 1244 1197
JPYTrd SB.1.2.2.1.4.0 0 0| KbM KpEIUTHU HHCTUTYIIUH SB.2.2.1.2.3.0
2. IHCTpyMEHTH Ha NapuyHHUs 1a3ap $B.1.2.2.2.0.0 0 0|3. 3a;piKeHNUsI KbM KOHTPAreHTH SB.2.2.1.3.0.0 1800 1200
3. JIsnoBe Ha KOJIEKTUBHU HHBECTULIMOHHH CXEMH $B.1.2.2.3.0.0 31071 30 297|4. 3abioKEHNs], CBbP3aHU C Bb3HATPAK/ICHHS $B.2.2.1.4.0.0
4. JlepuBaTuBHH (PUHAHCOBU HHCTPYMEHTH SB.1.2.2.4.0.0 0 0]5. 3apoKeHHss KbM OCUTYPUTEIHH IPEATIPUSTHS $B.2.2.15.0.0
5. Briokupanu SB.1.2.2.5.0.0 0 0]6. JIanbYHY 3a1BIDKEHUSI $B.2.2.1.6.0.0
6. Jlpyru puHAHCOBH HHCTPYMCHTH SB.1.2.2.6.0.0 8162 6 095|7. 3apiDKeHNs, CBBP3aHH C EMUTHPAHE $B.2.2.1.7.0.0 0 0
O6mo 3a rpyna Il | SB.1.2.2.0.0.0 478 706 429 613|8. 3axbioKeH s, CBbP3aHH ¢ 00paTHO U3KYITyBaHE SB.2.2.1.8.0.0
111. He¢punancoBu akTHBH 9. 3aIbIDKEHNS, CBBP3aHH ChC CEIKH C (GUHAHCOBH HHCTPYMEHTH $B.2.2.1.9.0.0 0 0
1. B3emaHus1, CBbP3aHH C JIMXBH SB.1.2.3.1.0.0 294 133]10. dpyrn $B.2.2.1.10.0.0
2. Bzemanwus 1o czienku ¢ GUHAHCOBH HHCTPYMEHTH $B.1.2.3.2.0.0 0 0 OBIIO 3A PA3JIEJI B| SB.2.2.0.0.0.0 3344 2697
3. B3emanwus1, CBbP3aHH C EMUTHPAHE $B.1.2.3.3.0.0 0 0
4. ipyrun S$B.12.34.00 5112 0
O6mro 3a rpyna III| SB.1.2.3.0.0.0 5 406 133
IV. Pa3xoau 3a Obaeuiu nepuoan SB.1.2.4.0.0.0
OBIO 3A PA3JEJ B| SB.1.2.0.0.0.0 594 304 572 162
CYMA HA AKTHUBA $B.1.0.0.0.0.0 594 304 572 162 CYMA HA TACHUBA $B.2.0.0.0.0.0 594 304 572 162

KNC-OdC, ctp. 2 oT 19




OTYET 3A BCEOBXBATHUSA 10XO/[
Ha JI® TEKCUM BAJIKAHU
3a mepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 2 KHUC-OJ

Hara: 27.2.2024 r.
CscraBuren: Hpena I'eopruesa
PrroBoauten: Errenn Henes, Bacun Brikos

(6 1e6a)
PA3XO/IH Ko Texyuy [Ipenxonen NPHXOIH Ko Texkyun IIpeaxonen
nepuoja Tepuoj Tepuos nepuoja
a 0 1 2 a 0 1 2
A. Pa3xonm 3a nelHOCTTA A. Ilpuxoau ot aeiiHocTTa
1. ®unancoBu pa3xoan 1. ®unancoBu npuxoan
1. Pa3xoau 3a 1UXBU OD.1.1.1.1.0.0 1. Ilpuxoau ot AMBHAEHTH 0D.2.1.1.1.0.0 10 764 315
2. OTpULATENIHU Pa3IUKH OT OIEepaIUU C 0D.1.1.1.2.0.0 1334 2. ITonoxuTeaHU pa3IMKU OT ONEPALIUH C 0D.2.1.1.2.0.0 25
(DMHAHCOBU aKTHBH (DMHAHCOBU aKTHBH
3. OTpunaTenHu pa3iauKy OT MOCieBama 0D1.1.12.1.0 165 269 188 740 3. [onoXuTENTHN PA3IUKHU OT HOCTIEABAIIA 0D2112.1.0 197 192 215 639
OlICHKA Ha (PUHAHCOBU aKTHBU OlICHKA Ha (UHAHCOBH aKTHBU
4. Pa3xomu, CBbp3aHM C BAIYTHHU OIEPALlUU 0D.1.1.1.3.0.0 4. [Ipuxoau, CBBP3aHU C BAyTHHU OMEPAIIH 0D.2.1.1.3.0.0 0
5. lpyru ¢puHaHCOBHU pa3xoau 0D.1.1.1.4.0.0 18 389 17 788|5. Ipuxoau OT TMXBU 0D.2.1.1.4.0.0 2 090 731
6. dpyru 0D.2.1.1.5.0.0

O6mo 3a rpyna I 0D.1.1.1.0.0.0 183 658 207 862 O6mo 3a rpyna I 0D.2.1.1.0.0.0 210 046 216711
11. HedunancoBu pasxoau I1. HepunancoBu npuxoau
1. Pa3xou 3a MaTepuanu 0D.1.1.2.1.0.0
2. Pa3xonu 3a BBHIIHH YCIYTH 0D.1.1.2.2.0.0 4894 3179
3. Pa3xoju 3a aMmopTH3aIus 0D.1.1.2.3.0.0
4. Pa3xonu, CBbp3aHy C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

OO0 3a rpyna 11 0D.1.1.2.0.0.0 4894 3179 Oo6mo 3a rpyna II 0D.2.1.2.0.0.0
b. O6uo pasxonu 3a aeiiHocrra (I+11) 0D.1.1.0.0.0.0 188 552 211 041|B. O6mo npuxoau ot aeiinocrra (I+II) 0D.2.1.0.0.0.0 210 046 216711
B. Ileuan6a npeau ob6JaraHe ¢ JaHbIH 0D.1.3.0.0.0.0 21494 5 670|B. 3ary6a npeau odJarate ¢ 1aHbIu 0D.2.2.0.0.0.0 0 0
II1. Pa3xoau 3a JanbIu 0D.1.4.0.0.0.0
I'. Hetna neyauoa 3a nepuoga (B-11II) 0D.1.5.0.0.0.0 21 494 5670[T'. HeTHa 3ary0a 3a nepuoja 0D.2.3.0.0.0.0 0 0
BCHUYKO (B+III4T) 0D.1.6.0.0.0.0 210 046 216 711|BCHYKO (b+I') 0D.2.4.0.0.0.0 210 046 216711
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OTYET 3A MTAPUYHUTE NNOTOLM IO NPEKUA METO/|

Ha JI® TEKCUM BAJIKAHU

3a mepuona 01.01.2023 - 31.12.2023

Cnpaska Ne 3 KUC-OIIIT

Hara: 27.2.2024 r.
Cscrasuten: Mpena I'eopruesa
PvroBonuten: Eprenn Henes, Bacuin Boikos
(6 1€6a)

Texkyu nepuoj

IIpenxonen nepuon

HanmeHoBaHHe HA NAPHYHATE MOTOIHN Kox
HocTbnienust Inamanus Heren notox HocTbiieHust namanus Heren nmorox
a [ 1 2 3 4 5 6

A. IIapM4HHY MOTOLH OT ONEPATHBHA JAeHHOCT
1. ITapnyHM MOTOIM, CBBP3aHH C EMHTHPaHe M 00paTHO U3KyIyBaHe Ha akuuu/msutose| OPP.1.1.0.0.0.0 0 0
2. IlapuyH# MOTOLM, CBBP3aHH C MOJYYEHH 3aEMH, B T.U.: OPP.1.2.0.0.0.0 0 0

JIMXBH OPP.1.2.1.0.0.0 0 0
3. [Inamanus npy pasnpeencHus Ha neqainon OPP.1.3.0.0.0.0 0 0
4. IlapuyHY IOTOIM, CBBP3aHH C BATYTHHU ONEPALIIN OPP.1.4.0.0.0.0 0 0
5. JIpyry mapu4HU MOTOLM OT OllepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 -4 294 -4 294 -3179 -3179
Bcuyko mapuyYHM NOTOLH OT ONePaTHBHA JeifHOCT (A): OPP.1.0.0.0.0.0 0 -4 294 -4 294 0 -3179 -3179
B. [TapuyHu NOTOUM OT MHBECTHIIMOHHA AeiiHOCT
1. [TapyyHM NOTOLHM, CBBP3aHH C TEKYIH (PUHAHCOBH aKTHBU OPP.2.1.0.0.0.0 -17 230 -17 230 101 0 101
2. IMapuyHu OTOIM, CBP3aHU ¢ HETEKYIIH (PUHAHCOBU aKTUBH OPP.2.2.0.0.0.0 0 0
3. JIuxB1, KOMUCHOHH U JIp. MOJOOHU OPP.2.3.0.0.0.0 1989 -317 1671 723 -71 653
4. Tlony4eHu JAUBUICHTH OPP.2.4.0.0.0.0 5652 5652 315 315
5. ITapyuHM OTOLM, CBBP3aHU C YIPABJISBAILO APYKECTBO OPP.2.5.0.0.0.0 -14 417 -14 417 -14 106 -14 106
6. [Tapuunu norory, CBpb3aHU C GaHKa-IeIo3UTap OPP.2.6.0.0.0.0 -3 608 -3 608 -3 624 -3 624
7. IlapuuHyM IIOTOLM, CBEP3aHM C BAJTYTHH ONEPalMi OPP.2.7.0.0.0.0 0 0 0
8. JIpyru napuuHu MOTOIM OT MHBECTUIIMOHHA JEHHOCT OPP.2.8.0.0.0.0 0 0
Benuko mapuyHy NoTOIM OT MHBecTHIHOHHA JAeiiHocT (B): OPP.2.0.0.0.0.0 7641 -35572 -27 931 1139 -17 801 -16 661
B. [TapuyHu noTonM OT HecneUAIN3UPaHa JeHHOCT
1. ITapyyHM MOTOLM, CBBP3aHU C IPYTH KOHTPAreHTH OPP.3.1.0.0.0.0 0 0
2. Ilapu4Hu MOTOLM, CBHP3aHU ¢ HETEKYIIH aKTHBH OPP.3.2.0.0.0.0 0 0
3. IlapuuHM IOTOIM, CBBP3aHH C BE3HATPAKICHHUS OPP.3.3.0.0.0.0 0 0
4. TTapu4H# NOTOIM, CBBP3aHU C JIaHbLU OPP.3.4.0.0.0.0 0 0
5. JIpyry mapu4HHU MOTOLM OT HECHICUAIM3HpaHa JISHHOCT OPP.3.5.0.0.0.0 0 0
Bcuyko NapuyHu MOTOLY OT Hecnenuaau3upana aeinoct (B): OPP.3.0.0.0.0.0 0 0 0 0 0
I'. U3mMeHeHue HAa MApHYHNUTE CPecTBA nMpe3 nepuoja (A+b+B) OPP.4.0.0.0.0.0 7641 -39 866 -32 225 1139 -20 980 -19 840
JI. IlapuyHu cpeAcTBA U NAPHYHHN €eKBUBAJEHTH B HAYAJI0TO HA MEepHOIA OPP.5.0.0.0.0.0 142 416 162 256
E. ITapuyHu cpecTBA M NAPHYHH €KBHBAJEHTH B Kpasi HA NePHOAA, B T.4U.: OPP.6.0.0.0.0.0 110191 142 416

110 0€3CPOYHHU JACTIOZUTH OPP.6.1.0.0.0.0 6413 24 289

3abenexncka: Tlnamanusra B KOJIOHU 2 U 5 1a CE IPEJCTABAT C OTPULATENICH 3HAK!
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OTYET 3A UBMEHEHUATA B COBCTBEHUS KAIIUTAJI
Ha J1® TEKCUM BAJIKAHU
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpaexa Ne 4 KHC-OCK

JHara: 27.2.2024 r.

CscraBuren: Mpena ['eopruesa
PrroBoauren: Erenn Henes, Bacun Beikos

(8 1e6a)

PesepBu Harpynanu neyanou/3aryomn
Oo6wmo
npeMuH
TMOKA3ATEJIX Kon OcHOBEH KanuTaja pe3eps oT co0cTBEH
0T eMHCHS ooum
nocJIeABAIIH nevyanta 3ary6a KauTaIl
(npemuen pesepBu
OLEHKH
pesepB)
a 6 1 2 3 4 5 6 7
Caj110 KbM HAYAJI0TO HA NPEAXOAHHUS OTYETEeH NepHoj 0SK.2.0.0.0.0.0 972 032 -125501 0 0 98 645 -381 380 563 796
CaJij10 B HAYAJI0TO HA OTYETHHSI EPUOJT 0SK.3.0.0.0.0.0 972 032 -125 501 0 0 104 315 -381 380 569 465
IIpoMeHnH B HAYAJHHUTE CAJIJ1A NOPA/IH: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- e)eKT OT IPOMEHH B CUCTOBO/IHATA MOJIUTHKA 0SK.4.1.1.0.0.0 0
- KOPCKIHsI HA TPCIIKK OT MHUHAJIM [IEPUOIU 0SK.4.1.2.0.0.0 0
Kopurupano cajijio B Ha4aJ0TO HA OTYETHHsI IIEPHOJL 0SK.5.0.0.0.0.0 972 032 -125 501 0 0 104 315 -381 380 569 465
V3mMeHeHue 32 CMETKA HA COOCTBEHULUTE, B T. 4. 0SK.6.0.0.0.0.0 0 0 0 0 0 0 0
- CMUTHPaHE 0SK.6.1.1.0.0.0 0
- 00paTHO M3KyIyBaHe 0SK.6.1.2.0.0.0 0
Hertna neuasfa/3ary6a 3a nepuoaa 0SK.7.0.0.0.0.0 21 494 0 21 494
1. Paznpenenenue Ha nmevanbara 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- IUBUJCHTHA 0SK.7.1.1.0.0.0 0
- IpyTH 0SK.7.1.2.0.0.0 0
2. [TokpuBaHe Ha 3aryou 0S8K.7.2.0.0.0.0 0
3. INocneaBaniyu ONEHKU HA IBATOTPAHN MaTepHATHH H 0SK.73.0.0.0.0 0 0 0 0 0 0 0
HeMaTepHalHU aKTUBH, B T.4.:
a) yBETIMUEHHUS 0SK.7.3.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.3.2.0.0.0 0
4. IlocneBany OLEHKN Ha ((UHAHCOBH aKTUBU U MHCTPYMEHTH, B 0SK.7.400.0.0 0 0 0 0 0 0 0
T.4.
a) yBETIMUEHHUS 0SK.7.4.1.0.0.0 0
6) HaMaJICHUs. 0SK.7.4.2.0.0.0 0
5. lpyru n3menenus 0SK.7.5.0.0.0.0 0
CaJij1o KbM Kpasi Ha OTHETHHSI ePHOI 0S8K.7.0.0.0.0.0 972 032 -125 501 0 0 125 809 -381 380 590 960
6. JIpyru npomeHu 0SK.8.0.0.0.0.0 0
Cobernen kanutan 08K.9.0.0.0.0.0 972032 -125 501 0 0 125809 -381 380 590 960
KbM Kpasi Ha OTYETHHSI IePHOJ
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JOI'BJIHUTEJIHA NTH®OPMAIMS 110 YJI. 73, AJI. 1 OT HAPEJIBA Ne 44
Ha JI® TEKCUM BAJIKAHHU
3a nepuoaa 01.01.2023 - 31.12.2023

Cnpasxa Ne 5 KUC - [{on. ungpopmayus

Hara: 27.2.2024 r.
CncraBuren: Upena I'eopruesa
PrrxoBonuten: Esrenn Henes, Bacun Bea

Homep

MOKA3ATEJIU Kon CroiiHocT
no pen

1 2 3 4

1 BanyTta, B K0oATO ca eMUTHPaHU JISJIOBETE DI1.1.0.0.0.0.1 BGN
2 Bpoii ns10Be B HA9aI0TO Ha OTYETHHS MEPHOJ DI1.1.0.0.0.0.2 9 720.3182
3 Bpoii ns10Be KbM Kpasi Ha OTYETHHS NIEPUOJ DI1.1.0.0.0.0.3 9 720.3182
4 Bpoit eMuTHpaHu ASI0BE MPE3 OTYCTHHUS TIEPUOT DI1.1.0.0.0.0.4 0.0000
5 CTOMHOCT Ha EMUTHPAHUTE JSUIOBE MPE3 OTYCTHUS MEpHoJ (B JIeBa) DI1.1.0.0.0.0.5 0.0000 mB.
6 Bpoti 00paTHO M3KYIIEeHHU JISIIOBE MPE3 OTUSTHUS TIEPHOJ DI1.1.0.0.0.0.6 0.0000
7 CroitHOCT Ha 00paTHO M3KYNEHUTE MISUI0BE IPe3 OTUYETHH MeproJ (B JeBa) DI1.1.0.0.0.0.7 0.0000 mB.
8 HeTHa CTOIHOCT Ha aKTUBHTE HA €JIMH JIsU1 B HAYAJIOTO HA OTYETHHS Neproyl (B ChOTBETHATA BAyTa) DI1.1.0.0.0.0.8 58.5851
9 HeTHa CTOIHOCT Ha aKTUBHTE HA €/IMH JIsUT KbM Kpasi Ha OTYETHUS Nepuo]l (B ChOTBETHATA BAJIyTa) DI1.1.0.0.0.0.9 60.7963
10 |CpenmHoroauiHa HETHA CTOMHOCT HA aKTHBHTE (B JieBa)* DI1.1.0.0.0.0.10 578 528.6900
11  |CpenHoroaminHa HETHA CTOWHOCT Ha aKTHBUTE (B ChOTBETHATA BallyTa)* DI1.1.0.0.0.0.10.1 578 528.6900
12 |Pazxoawm/Takcu 3a ympasienne kpM Y /1 (B 1eBa) DI1.1.0.0.0.0.11 14 463.84 nB.
13  |Paszxoaw/Takcu KM jgeno3utaps (B JeBa) DI1.1.0.0.0.0.12 3 600.00 8.
14 Pa3xou/Takcy KbM WHBECTHIIMOHHY ITOCPEIHMIIN, CBBP3aHU ChC CACIKH C aKTUBH OT TopTdeiina (B jeBa) DI.1.0.0.0.0.13 0.00 nB.
15 [loxomHOCT OT HayaymoTO HA TOAMHATA (B %) DI1.1.0.0.0.0.14 3.48%
16 |JloxomHOCT OT maTara Ha MyOIMYHOTO npeaiarane (B %) DI1.1.0.0.0.0.15 -3.04%
17  |[Hdoxomuoct 3a mocneaaute 12 mecena (B %) DI.1.0.0.0.0.16 3.48%
18 [CrammaptHO oTKIOHEHHE (B %) DI1.1.0.0.0.0.17 2.75%

3abenescka:

CToiHOCTHTE KbM Kpas Ha OTYETHHS MEPHOJ cienBa Aa 0baaT choTBETHO KbM 30.06. 1 31.12. Ha ChOTBETHATA OTYECTHA TOMHA.

* Pen 10 "CpenHoroauiiHa HeTHa CTOHHOCT Ha akTuBHTe (B JieBa)" u Pen 11 "CpenHoroauiHa HeTHa CTOMHOCT

Ha aKTHBHUTE (B CHOTBETHATA BaryTa)" ce MOMBIBAT camo KbM 31.12. Ha chOTBETHATA TOIMHA.
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